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NEW YORK 
Foreign Exchange, Cable Transfers, NATIONAL BANK 
Letters of Credit, Payable through- UNITED 8TATES GOVERNMENT, 
out the world MUNICIPAL AND RAILROAD OF NEW YORK 
The Company ts a legal depositary for BONDS 189 BROADWAY 

moneys paid into Court, and is author- esting 
rales, Guattiee heslive, anata ok hare cab eead eee. 
other fiduciary capacities. gages conserving the principal. Capital - - $1,000,000.00 
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on bond and mortgage. Organised 1856. 
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Corner 8th and Main Streets MECHANICS AND METALS PHEADELPHIA 


RICHMOND, VA. 









































j 27 Pine Street, NEW YORK 
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Capital, $1,000,000 Surplus, $1,000,000 
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ARTHUR W. SNOW, Cashier. . 
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THE Francis Ralston Welsh, Sania 
AMERICAN EXCHANGE BONDS Capital - . - - $5,000,000 
NATIONAL BANK Surplus and Profits (Earned) - 10,153,295 
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LIGHT AND POWER COMPANIES ; 
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ALBERT H. WIGGIN, President 
BANKING SERVICE develops improve- SAMUEL H. MILLER, Vice-President 
ments as business requirements demand EDWARD R. TINKER Jr., Vice-President 
them. This bank ntly ai 
meet the requirements e att 2h «Mae ce ‘ a aMEEE 0. CLADE, han Cachder 
pac gama with legitimate bank- Fir st N ational Bank jy of A. a a, 
of Philadelphi LePRE S ANDREWS nest Caster 
THE FOURTH NATIONAL BANK | seihe . eee 
) : 315 CHESTNUT STREET James 3. Hil Albert H. Wiggin 
OF THE CITY OF WEW YORK | Grant B. Sobley George ¥.- Baker Jr. 
JAMES G. CANNON, President ACCOUNTS INVITED , aos «ee 
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Investment Wouses and Wrawers of Foreign Exchange 





J. P,. MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 


DREXEL & O0O., PHILADELPHIA 
Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 
31 Boulevard Haussmann 


Securities bought and sold on Commission. 
Foreign Exchange, Commercial Credits. 

















Cable Transfers. 
Oircular Letters for Travelers, available in all 
parts of the world. 
Brown Brothers & Co., 
PHILA. NEW YORE. BOSTON. 
59 Wall Street. 


ALEX. BROWN & SONS, BALTIMORE. 
Connected by Private Wire. 
Mems. N. Y., Phila., Boston & Balt. Stock Exch. 
Buy y sell Orst-olass In- 
ise Hesve” sco Investment 
He as, Fiims and t Individuals Sec iti 
ns s and In u 
Se tearabhe tet Collect ; <span 
broad on ts e United 
States ane rear and drafte drawn in the United 
States on fore untries, including South Africa. 
INTERN ATI NAL CH EQUES. 
CERTIFICATES OF DEPOSIT 
Buy and sell Bills of Exchange 
Letters pol make cable transfers on al 
Issue Commercial and 
of Credit 


Reavelers’ Credits, available in 
all parts of the world. 
BROWN, SHIPLEY & CO., LONDON 





TAILERS@ 


14 Wall Street, New York 


BANKERS 


INVESTMENT 
SECURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co. 


59 CEDAR STREET 
NEW YORK 


BANKERS. 

Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Credit 








Kean, Taylor & Co. 


— 


Investment Securities 





80 Pine Street 
NEW YORK 


184 So. La Salle St. 
CHICAGO 





John Munroe & Co. 


NEW YORE BOSTON 
Letters of Credit for Travelers 
Oommercia) Credits. Foreign Exchange 


Cable Transfers. 
MUNROE & CO., Paris 





Maitland, Coppell & Co. 


52 WILLIAM STREET 
NEW YORK 

Orders executed for all Investment Securities. 
i= as agents of Corporations and negotiate and 
issue Loans. 
Bills of Excha Te hic T 

1 Reon etere of Orodkas Tranter 
on 
Union of London & Smiths Bank, Limited, 
London. 


Messrs. Mallet Freres & Cie, Paris, 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 





August Belmont & Co. 
BANKERS, 


48 EXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 
Draw bills of Exchange and ee men Feveraphie 


Transfers to EUROPE, Cuba 
other West Indies, Mexico and California. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 





Graham, Vaughan & Co. 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 








Lawrence Turnure & Co. 


64-66 Wall Street, 
New York 


Investment securities bought and sold on com- 
mission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint Stok Bank. 
Limited. 


Posts, Bankers—Banque Francaise—Heine 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 


Capital $1,000,000 

Surplus earned 500,000 
Foreign Exchange ponent and sold. Cable 
Transfers. Commerc’ Travelers’ Letters of 


Credit available in all parts of the world. 
ACCOUNTS INVITED. 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS 
37 William Street. 
MEMBERS N. Y. STOCK EXCHANGE. 





Execute orders for purchase and sale « | 


Stocks and Bonds. 
Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credi: | 


available in all parts of the world. 


Schulz & Ruckgaber 


BANKERS. 
15 William Street, - = = - New Yor 
Members New York Stock Exchange. 


Correspondents of Messrs. 
Fruhling & Goschen, London. 
John Beren berg-Gossler & Co., Hamburg. 
Marcuard, Meyer-Borel & Cie., Paris. 
Bremer Bank Filiale der Dresdner Bank, 
Bremen, 
Issue Commercial and Travelers’ Credits. 
Buy and Sell Bills of Exchange 
Cable Transfers & Investinent Securities 











Kidder, Peabody & Co. 


115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORK 


INVESTMENT SECURITIES 
FOREIGN EXCHANGE 
LETTERS OF CREDIT 


Correspondents of 


BARING BROTHERS & 0O., LTD., 
LONDON. 





J. & W. Seligman & Co. 


NEW YORK 





Buy and Sell Investment Securities 


Issue Letters of Credit for Travelers, 
Available in all Parts of the World 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA. 








Seligman Brothers, London 
Seligman Freres & Cie. «+ Paris 
Alsberg, Goldberg & Co., Amsterdam 


The Anglo and London- Paris National 
Bank of San Francisco, Cal. 





Redmondadce 


33 Pine Street, New York 
35 Congress Street, Boston 


Receive accounts subject to Sight 
Draft, allow interest on Accounts 
and draw Drafts, Letters of Credit, 
Travelers’ Cheques and Cable 
Transfers on all banking points. 
Buy and sell Securities on Com- 
mission and act as fiscal agents 
for Corporations. 


Members New York Stock Exchange. 


HIGH-GRADE 
Investment Securities 





Granam & Co. 


BANKERS 
435 Chestnut Street 
PHILADELPHIA 


Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value. 





Act as Financial Agents 





Issue Foreign and Domestic Letters oi 
Credit and Travelers’ Cheques. 


GShite & Gv, 
BANKERS 


30 Pine St New York 
Cable Address *““Whitepar”’ 


INVESTMENT SECURITIES 


Deposit Accounts received 
subject to cheque 


White, Fellner & Co., London 
White, Fellner & Elliott, Liverpool 
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qAnvestment and Financial Houses i 
Lee, Higginson &Co. Millett, Roe & Hagen 
soetéie Wn. A. Read& +9 52 William Street New York 
New York Chicago netcingeaplactiaye 


HIGGINSON & CO. 


1 Bank Buildings, Princes Street, 
LONDON, E. C. 





Hornblower & Weeks 


BANKERS 


MEMBERS NEW YORK, 
BOSTON. CHICAGO STOCK EXCHANGES 


Direct Private Wires to all 
Principal Markets 


INVESTMENT SECURITIES 


42 BROADWAY, NEW YORK 
60 CONGRESS ST., BOSTON 


Chicago Detroit 
Hartford 


Providence 
Newport 





Wm. Morris Imbrie & Co. 


BANKERS 


(Established 1882) 
61 BROADWAY NEW YORK 


Harris Trust Building, Chicago 





Blake Brothers & Co. 


44 Wall Street 30 State Street, 
NEW YORK BOSTON 
Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Exchanges 


BOISSEVAIN & CO. 


24 BROAD STREET, 
NEW YORK. 


Members New York Stock Exchange. 


Adolph Boissevain & Co., 
Amsterdam, Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


BOND &GOODWIN 


BANKERS 


Corporation and Co'lateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 


- Members New York Stock Exchange 
and Boston Stock Exchange 


85 CongressSt. 111Broadway 230So. LaSalleSt. 
BOSTON NEW YORK CHICAGO 











Investment Securities 





NASSAU AND CEDAR STREETS 
NEW YORK . 


CHICAGO PHILADELPHIA BOSTON 


LONDON 





Goldman, Sachs & Co. 


BANKERS 


60 WALL STREET, NEW YORK 
CHICAGO BOSTON 
Members of New York & Chicago Stock Exchanges 


Execute orders for purchase and 
sale of Stocks and Bonds 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS, “COLDNESS” 


Issue Commercial and Travelers’ 
Letters of Credit 


Available in all parts of the world. 
DEALERS IN 
Investment Securities 
and Commercial Paper 








BANKERS 


CHICAGO 
137 South La Salle St. 


PARIS 
20 Rue Joubert 


Financing 


Railroad Bond Issues 
Railroad Equipment Securities 


Correspondence Invited. 





$140,000 
St. Joseph, Mo., School Dist. 414s 


Serial 1919-1934 
Price to Yield 4.25% 


SMITH, MOORE & CO. 


609 OLIVE ST., ST. LOUIS, MO. 





Perry, Coffin & Burr 


New York 
55 Wall St. 


Boston 
60 State St. 


We purchase entire issues 


PUBLIC UTILITY BONDS 





CRAMP, MITCHELL & COMPANY 


BANKERS 
Investment Securities 


Members 
Philadelphia & New York Stock Exchanges 


| 1411 Chestnut St., Philadelphia 





HERBERT GREEN & Co. 


HIGH-GRADE BONDS 


Members New York Stock Exchange 


Boston, 15 Congress Street 
Hartford, 36 Pearl Street 





N. W. Halsey & Co. 


Government, Municipal, Railroad 
and Public Utility Bonds 


Fiscal Agents for Cittes and Corporations 





49 Wall St., New York 


Philadelphia Chicago San Francisco 
London Geneva 





Fisk & ROBINSON 


26 Exchange Place New York 


Government Bonds 
N. Y. State and City Issues 
Investment Securities 





WILLIAM P. BONBRIGHT & COMPANY 


Incorporated® 


14 WALL STREET. NEW YORK. 
PHILADELPHIA BOSTON DETROIT 
LONDON—William P. Bonbright & Co. 

PARIS—Bonbright & Co. 


Selected Public Utility Securities 


Bonds and Preferred Stocks 





Hirsch, Lilienthal & Co. 


BANKERS 
115 Broadway, New York 


BONDS AND STOCKS 


Members New York Stock Exchange 


KENNETT COWAN & COMPANY 


BANKERS 


The Rookery, Chicago 
National City Bank Bldg., New York 
Ford Building, Detroit 








CHARLES FEARON & CO. 


BANKERS 
Members {Pasi Jdpin ince eens 
INVESTMENT SECURITIES 
GUARANTEED STOCKS AND BONDS 


Pe 1 i . System 
Reading Railwer Sreteen 


333 Chestnut 8t., PHILADELPHIA 
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Foreign 
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DEUTSCHE BANK 


BERLIN, W 
Behrenstrasse 9 to 13 


| | SESS HES Av ol e aeee $47,619,000 
M, 200,000,000 ‘ 
RESERVE ...- 


“M. 115006 000° 
Dividends paid during last ten years: 
12, 12, 12, 12, 12, 1234, 124. 124.12%.124% 


----$27,381,000 





Branches 
BREMEN, DARMSTADT, DRESDEN, 
FRANKFORT-O-M., HAMBURG, LEIPSIC, 
MUNICH, NUREMBERG, AUGSBURG, 


OGHEMNITZ, MEISSEN, WIESBADEN, 
BRUSSELS, CONSTANTINOPLE. 
and the 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St. 
LONDON, E. C. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 





CAPITAL eee eee e eee nee eee eceeee ($7,143,000) 

M. 30,000,000. 
Bete Ves cccdndscsacecebesoces ($2,103,800) 

M. 8.836.000 
HEAD OFFICE 
BERLIN 
Withelmstrasse No. 71, 
Branches : 

ARGENTINA: 


: Bahia Blanca, Buenos A 
oba, Mendoza, Rosario de Santa 


‘ucuman. 
BOLIVIA: La Paz, oo om 
CHILI : Antofagasta, Arica 


Osorno, Santiago, Temuco, Val 
PERU : Arequipa, Callao, Lima, he 


pb Setare. 
paraiso 


URUGUAY : M ideo. 
AIN : Barcelona, adrid. 
"BANGS ALLEMAO TRANSATLANTICO 


BRAZIL : Rio de Janeiro, Petropolis, Sao Paulo, 
Santos. 


Bills sent Pad eatertion. negotiated or 
advanced upon. 
Drafts, cesar and po 
tt issued. Private 


of cred 


London Agents : 
DEUTSCHE BANK (BERLIN)LUNDON AG'Y 
GEORGE Y'D, LOMBARD S8T., LONDON, E.C, 





Direction der 
Disconto-Gesellischaft 


ESTABLISHED 1861 
BERLIN W, 43-44 Behrenstrasse 
BREMEN, ESSEN, FRANKFORT-o-M. 
MAINZ, SAARBRUCKEN 
CUSTRIN, FRANKFORT-0-0., HOCHST-o-M 
HOMBURG v.d.H., OFFENBACH-o-M. 
POTSDAM, WIESBADEN 


LONDON, E.C, 
53 Cornhill 


CAPITAL ... - . $ 47619048 
AM 200.000 000 
RESERVE....... $19357143 
At 81 800000 


With the unlimited personal liability 
of the following partners: 
Dr.A-SALOMONSOHN | Dr. G. SOLMSSEN 
M. SCHINCKEL H. WALLER 
Dr. E. RUSSELL Dr. E, MOSLER 
F. URBIG 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


CAPITAL....-.--.----.---. --M. 15,000,000 00 
Head office: HAMBURG. 
Brande: RIO DE JANEIRO, SAO PRUE. 
ANTOS, PORTO ALEGRE, BAHIA 





BANK FUR CHILE UND 
DEUTSCHLAND 


CAPITAL..--..-.....-.------M. 10,000,000 00 
HAMBUR ES a ee 


BANS? ke see ats ANTOFA 
ORI co Bsa: ate. 
MANIA. © DE CHILE » ORURO. 


pinsgtioN. DER DISGONT ‘O-GESELIr 








The Union Discount Co. 
of London, Limited 


39 CORNHILL. 

Telegraphic Address, Udisco, London. 
Capital Subscribed... .. .. .......... ..$7,500,000 
Paid-Up- -- ------------------------ 3 750 000 
Reserve Fund ---------------------- 3,350,000 


$5=£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money 
on deposit are as follows: 

At Call 14% Per Cent. 
At 3 to 7 Days’ Notice, 134 Per Cent. 
The Company discounts approved bank and 








mercantile acceptances, ves money on de- 
posit at rates Bi vertised from time to time, and 
grants loans on ap hegotiabie securities. 
CHRISTOPHER R. NUGENT, Manager. 
Anglo-Austrian Bank 
Established 1864. 
D UP bl elie Deeded . . 
PAPEE A. Pato Million Crowns) encceinaad 
it nidstnnnenhandh wae 
RESERVE FuN ry $5,400,000 





Head Office in Vienna: I. Strauch » 
leaden Office: 31 Lombard Street. B. é " 


Branches in plo Austie stria- “Aiposery: ma 
Jsernowits. ey yg a Gres 
nnsbru: Rb meno 


Carlsbad “ jiarslio pnnished. ne 
Abositz, Marb ;, Pardublt, 


Orage: py lins 
Feta rag. roma “t Pye: oe Tephi 


4 








BANCA COMMERCIALE ITALIANA 


Head Office MILAN 


BRANCHES IN ITALY: 
ALESSANDRIA,ANCONA,BARI,BERGAMO, 
BIELLA, BOLOGNA, BRESCIA, BUSTO 
ARSIZIO, CAGLIARI, CARRARA, CATANIA, 
SOMO, CREMONA, FERRARA, FLORENCE, 
GENOA, LEGHORN, LUCCA, MESSINA, 
MESTRE, NAPLES, ONEGLIA, PADUA, PAL- 
tTRMO,PARMA PERUGIA, PIACENZA,PISA, 
PRATO, REGGIO EMILIO, ROME, SALER 
NO, SALUZZO, SANT’ AGNELLO, SAM 
PIERDARENA, SASSARI, SAVONA, SCHIO. 
YESTRI PONENTE, SYRACUSE, TERMIN! 
(MERESE, TRAPANI, TREVISE, TURIN. 
ODINE, VENICE, VERONA, VICENZA. 


Agents in London for 
3ANQUE FRANCAISE ET ITALIENNE POUR 
L°’AMERIQUE DU SUD: BUENOS AIRES. 
210 DE JANEIRO, SAN. PAULO, SANTOS, &c 
‘.ONDON OFFICE, 1 OLD BROAD ST.., E. C. 
Manager, S.- J- Bieber. 





Swiss Bankverein 


schweizerischer Bankverein Bankverein Suiss: 


Basie, Zurich, St. Gail, Geneva, Lausanne 
Agencies at Bienne, Aigle, Chiasso, Herisau 





LONDON OFFICE, 43 Lothbury, E. C. 


West End Branch -.......-11 Regent Street, 
Waterloo Place, S. W. 





Frs.82,000,000 
. Frs.26,750,000 


Capital paidup, . 
Surplus, . . . 





The National Discount 
Company, Limited 


86 CORNHILL, « «= «= = LONDON, E. C 
Cable Address—Natdis, London. 
Subscribed Capital...........-. --$21,166.625 
Paid-up Capital............------- 4,233,32: 
Reserve 5 osea mitapne aa 


($5==£1 STERLING. ) 

NOTICE IS HEREBY GIVEN that the 
RATES OF INT allowed for mone) 
»m deposit are as follows: 

At Call 1% Per Cent Per Annum. 
At 3 to 7 or 14 Days’ Notice, 134 Per Cent. 


Approved bank and Tey bills discounted 
Money received on advertised 
—— 8 Be time an for Teed pe eseriods upon 

negotiable securities 


PHILIP HAROLD WADE Manager. 





NATIONAL BANK 
OF CUBA 


Capital, lus and = 
Assets -_ © «= © s&s @ a. ,000, 
Cash - - 13 ,600 
HEAD OFFICE—HAVANA 
Branches 
4 GALLIANO ST... HAVANA, 
»:PRODUCE ORE GRAN fia ‘ANA. 

E ST., HAVANA. 
Sava LA GRANDE, 
EY 
8 1 SPIRITUS, 

RA, HOLGUIN, 
OL 
LA 
. TRINIDAD, 
AS, ry te DOMINGO, 
SANTIAGO, UINES, 
CAIBARIEN GIBARA 
GUANAB 
NEW YORK AGENCY a. WALL ST. 
Collections a ions a Specialty. 
Sole Depositary for the Funds of the Republic of 
Members American Bankers’ Association 
Cable Address-—Banconac 


Swiss Banking Association 


ST. GALL—WINTERTHUR—ZURICH 





Agencies in all principal Cities in 
Eastern Switzerland 


Capital - - Fcs.36,000,000 
Surplus - - - 10,000,000 


Cable Address “Bankunion” 


Banking business transacted of 
every description. 


Wiener Bank - Vasein 





ESTABLISHED 
CAPITAL (fully paid) - - ae $26,342,000 
RESERVE FUNDS - - - $8,308,000 


HEAD OFFICE, VIENNA (Austria) 
24 Vienna Branch Offices. 
Branches in Austria-Hungary 


Agram, Aussig a-E., Bielitz-Biala, 
Bozen, Brinn, Buda t, Budweis, 
Carlshad, Czernowitz, iedek-Mistek, 


Graz, Innsbruck, Jigerndorf, Klagen- 
furt, Krakau, Lemberg, Marienbad, 
Meran, Nowosielitza, Pardubitz, Pilsen, 


Prag, Prossnitz, Przemysl, Salzburg. 
St. Pélten, Stanislau, Tarnopol, Tarnow, 
r. Neustadt 


labs em Teschen, Villach, 
Zwittau. 
Branches in Turkey 
Constantinople, Smyrna 


Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up pet (Hong Kong ---- $15,000,000 
Reserve Fund {In = ope. ~---$32,650,000 


-- 


Reserve Liabitities of Proprietors 

GRANT DRAFTS, ISSUE LETTERS OF CREDIT 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, ag eee STRAITS SET 
TLEMENTS., T 


WADE GARD’ "NER, Agent, 36 Wall St. 


INTERNATIONAL BANKING 
CORPORATION. %°-,,“Att 51 


NEW YORK 
CAPITAL & SURPLUS, 86,500,000 
‘uy and Sell Sterling and Continental Exchange 
and Cable Transfers. Negotiate, Draw or 
Receive for Collection Bills on Points in 
the Orient. Issue Letters of Credit. 
tranches at London. Bombay.Calcutta, Singapore. 
Ca ton, Hong Kong, Manila. Cebu. Shanghai, 
Peking, Hankow, Kobe, Yokohama. San Fran- 
cisco, City of Mexico, Panama, Colon. 
——~ -—-______.____-_] 


GEO. B. EDWARDS 
BROKER 
Tribune Building, NEW YORK, N. Y. 
FOR SALE.—Timber, 1, I 
Tipe r» Coal, ron, Ranch and 
Confidential Negotiations, Investigations. 
Settlements, Purchases of Property. 


United States, West Indies, 
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Canadian’ 
Municipal Bonds 


We invite correspondence 
regarding Canadian Municipal 
| Debentures to yield from 


5% to 6% 


Wood , Gandy 
EO. 


Toronto Saskatoor 


14 Cornhill, London, E.C. 








CANADIAN | 

MUNICIPAL DEBENTURES 

Municipality— Yield. | 
City of Brandon, Man--.-----..-------.. 6.10% 
City of Sydney, N. S._-----.-------- 5.20% 
City ol Medicine Hat, Alta_.......---- 5.38% 
Township of Richmond, B. C.-.-.------- 5.40% 
Dist. of North Vancouver, B. C.------- 5.50% 

Write for Full List. 


A. E. AMES & CO. 


UNION BANK BLDG., TORONTO 
nvestment Bankers Established 1889 


C. H. BURGESS & CO. 


CANADIAN 
MUNICIPAL DEBENTURES 


TORONTO CANADA 











Foreign 


RRR een ent ene’ 


Berliner 
Handels-Gesellischaft, 
BERLIN, W., 64 


Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschaft, Berlin. 





ESTABLISHED 1856 





Banking Transactions of Every Description 





M. 110,000,000 
- M. 34,500,000 


Capital, 


Reserve, 





Hungarian Commercial Bank of Pest 


Established 1841 
Cable Address: Commerz, Budapest 
Capital paid up.. 65 million Crowns. $13,000,000 
Surplus 107 miilion Crowns... $21,400,000 


wie ate ae 


Brasso, Debreczen, Kassa, Lugos, 
osvasarhely, Miskolc, Ni " Ne — 
Pozsony, pron, » Temesvar, Ujvidek, 
Ujpest 

Foreign haven. and > Belgred, - 
Bralla, Bukarest, < onstantn, Gale 


tz, G lu 

agurel , Bourgas, pw gy ” 

Roustehouk, Sofia, Varna, Salonica, "Canta P 
New York Representative 

TLANTIC TRUST COMPANY 

67 William Street, New York City 


‘Correspondents 


- Canadian 


PPPPLPPLASA 
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BANK OF MONTREAL 


(Established 1817) 

CAPITAL paid up - - - $16,000,000 

REST, 16,000,000 

UNDIVIDED PROFITS, 1,046,217 
Head Office—Montreal. 

Rt. Hon. Lord Strathcona : apd Leon it Royal, 


-C.V President 
ME EDITH, President 
Sir Fred’k Williame “Taylor, Gen. Manager 


NEW YORK AGENCY 
64 WALL STREET 








R. bs HEBDEN, 
y3 BOG, | Agente. 
7. A MOLIN EUX, 
Buy and Sell Sterlin g and, Continental Eachenee 
and Cabie Transfers; issue Comm and Tra 


elers’ Credits, available in any part of the world: 
issue drafts on and make collections at all points in 
the Dominion of Canada and Newfoundland. 
London Office, 47 Threadneedle St., E. C. 
G. C. CASSELS, Manager. 





PPP LALA ALLA 


THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL- --.----------- $15,000,000 
REST 

NEW YORK OFFICE: 


16 EXCHANGE PLACE 
Wm, Gray and H. P. Schell, Agents 


Buy and Sell Sterling and Continental Exchange 
awe Cable Transfers. Collections made at ail 
voints 


Travelers’ Cheques and Letters of Credit issued; 
available in all parts of the world. 


Banking and Exchange business of every de- 
scription transacted with Canada. 


LONDON OFFICE—2 Lombard Street, E. C. 
BANKERS IN GREAT BRITAIN, 
The Bank of England, 

The Bank of Scotland, 

Lioyd’s Bank, Limited. 


Merchants’ Bank of Canada 


HEAD OFFICE MONTREAL 





PAID-UP_CAPITAL-..-.-------.---- $7,000,000 
The Bank of RESERVE FUNDS..--.-.----------- 6.911.050 
iti i F Wall St. 
British North America NB ye RAMSAY, 63 and 65 Wall 8 
I ted'by Royal Charter in 1840 C. SnCROORALL |Asents. 
low Wace Ansley on 8 branches in Canada, extending from th 
ae Sy a re ee in d'or e pai “Contes for ettoct 
ng prom n Ca ° uy 
Paid-up Capital -------- ----£1,000,000 Sterling | 5 R ' 
Reserve Fund ..-.--..------ £620. 620,000 Sterling Sterling “Ex, and 9. sae re lits pmae Issue 
Head Office: any part of the world. 


5 Gracechurch Street, London, E. C. 
New vom Ottice: 62 Wall Streat. 
Ww. Agen 


P. oc HARRISON 
Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Grant Commercial and 


Travelers’ Credits and Cnous 


ues, available in any 
a 


drafts on and make 





A 1 y - te di Mexico, 
oe ne City and ngres 7 
THE BANK OF NOVASCOTIA 
(Incorporated 1832) 
PAID-UP CAPITAL..-.-.-~..----..-. $6,000,000 
EE VS PUM caivcnancdnsceck 11,000,000 
TUTAL, ASSETS OVER........e400 80,000,000 


Head Office, Halifax, N. S. 
General Manager's Office, Toronto, Ont. 
147 branches throughout C anada, Newfoundland, 
Cuba, Jamaica, Porto Rico, and in Boston, Chi- 
cago and New York. Commercial and Travelers’ 
Credits issued, available in all parts of the world. 
Bills on Canada or West ‘indian po eS na, 
negotiated or collected by our 
United States. Correspondence solicited. 


. New York Agency, 48 Wall Street, 


W. Caldwell, Agent. 


fo Grant Battaia |London Joint Stock Bank,Ltd. 


is Scotland }Roval Ba Bank of Scotland. 


THE 


ROYAL BANK OF CANADA 


Established 1869. 


Capital Paid Up-.-.---- $11,560,000 
Reserve Funds...-.-.- $13,500,000 


Head Office. ...Montreal 
H.S. HOLT, E. L. PEASE, 
President. Vice-Pres. & Gen. Manager, 


Branches Specemont the DOMINION OF CAN- 

are and NE OUNDLAND;in HAVANA and 

Gpcipel Rents in CUBA, PORTO RICO and 

DO INICAN REPUBLIC; in BAHAMAS Nas- 

sau; BARBADOS, Bridgetown; mR DAD St. 
8; ’ nm 

Port wo Spain and San ae Tis or 
GUIANA—Georgetown and New 

LONDON OFFICE —5)6 po Buildings, 
Princes Street, 


New York Agener Cor. weiillahe & Cedar Sts. 
8. VOORHEES, Agent. 





oO. 





Canadian Securities 


W. GRAHAM BROWNE & CO, 
222 St. James Street 
MONTREAL 


Correspondence Solicited 





LEVICK & CO. 


Foreign Exchange Brokers 
56 Pine Street, New York 
EVERYTHING IN FOREIGN EXCHANGE. 








Orders Solicited and Correspondence Invited. 


“Table of Canadian Bond Issues” 
Giving essential details of all important bonds. 
Sent on application to Firms, Investors & Trustees. 
Greenshields & Company 


Members Montreal Stock. Exchange. 
Dealers in Canadian Bond Issues. 


16 St. Sacrament St., Montreal, London, Eng. 





Agents in London Joint Stock Bank, Ltd. 
Great Britain| The Royal Bank of Scotland 


C. MEREDITH & CO., 
LIMITED 


Bond Brokers and Financial Agents 


BOARD OF DIRECTORS. 
- Meredith, President C. B. warden. Vice-Rres. 
Ss Hosmer, wt cMaster, 


. Macarow, my 
Bartlett’ McLennan, 
ougall . 


 Baumgs H,. B. MacD 


A. P. B. Williams, Sec. J.M. Mackie, Treasurer. 





* se 








112 St. James St. 46 Threadneedle St, 
MONTREAL LONDON, E.C 
Canadian 


Government, Municipal 
and Corporation Bonds 


Domumon Securmtes 


CORPORATION: LIMITED 


TORONTO. MONTREAL.LONDON.ENG 





NESBITT,THOMSON &CO. 
Limited 
MUNICIPAL AND PUBLIC SERVICE 
CORPORATION BONDS 
222 St. James St., MONTREAL, CAN. 





Murray, Mather & Co. 
TORONTO 


N. B. Stark & Company 
MONTREAL 


CANADIAN 
INVESTMENT SECURITIES 


AMERICAN OFFICES 
New York 
52 Broadway 


Boston 
50 Congress SQ. 








THE CHRONICLE 


[VoL. xcvin. 








Bankers and Brokers 
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ESTABROOK & CO. 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, - BOSTON 
24 Broad Street, NEW YORK 


HARTFORD BALTIMORE CHICAGO 





R. L. DAY & CO. 


385 Congress Street 
BOSTON 


HIGH-GRADE INVESTMENT BONDS 


Municipal and Railroad 


Members New York and 
Boston Stock Exchanges 


Correspondents: 


Remick, Hodges & Co., N.Y. 





$350,000 


City of New York 
Coupon 4l4s, Nov. 1957 


REMICK, HODGES & CO. 


Members New York Stock Exchange 
14 Wall Street, New York 

Correspondents: 

R.L. Day & Co., Boston 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


7 Wall Street 
NEW YORE 


73 Pearl Street 
HARTFORD 


53 State Street 
BOSTON 





BONDS 


BAKER, AYLING & CO 
BOSTON 
PHILADELPHIA PROVIDENCE 
SPRINGFIELD, MASS. 





Tucker, Anthony & Co. 
BANKERS 

63 STATE ST. 60 BROADWAY 
BOSTON NEW YORK 

Members New York and F£ »ston Stock Exchanges 
Commission Orders Ey -cuted in All Markets 

Dealers in Carefuliy Selected Railroad 

and Public Service Corporation Bonds 


FINANCE 
Public Utility Cor 


rations 
of Demonstrate 


Value 


WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 


WE OFFER 
Bankers and Investment Dealers 


Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $12,500,000) 
71 BROADWAY, NEW YORK 





Established 1866 


H. F. BACHMAN & CO. 


BONDS FOR INVESTMENT 





1512 CHESTNUT ST., 14 WALL ST. 
PHILADELPHIA NEW YORK 


Members N.Y. and Philadelphia Stock Exchanges 





BERTRON, GRISCOM & CO. 


INVESTMENT SECURITIES 


Land Title Building, 40 Wall Street 
PHILADELPHIA. NEW YORK. 
19 Boulevard des Capucines 
PARIS 





ESTABLISHED 1865. 


AN Kak 


5 Nassau St., N. Y. 
BANKERS 
MEMBERS NEW YORK STOCK EXCHANGE, 
Deal in 
Underlying Railroad Bonds 
and 


Tax-exempt Guaranteed & Preferred 
Railroad & Telegraph Co. Stocks. 





1852 Members New York Stock Exchange 1913 


Jas. B. Colgate & Co. 


Bankers and Brokers 


INVESTMENT BONDS 


36 Wall Street, - - New York 
729 15th Street, N. W., Washington, D.C. 


William Herbert & Co. 
MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 
11 PINE STREET NEW YORK 


Effingham Lawrence & Co. 
Members New York Stock Exchange. 
It! BROADWAY, NEW YORK 
DEALERS IN 
GUARANTEED STOCKS 


We furnish quotations for the ‘““CHRONICLE” 
on guaranteed stocks 











J.S. Farlee H.L. Finch W.S. Tarbell 


J.S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
Brokers and Dealers in 
INVESTMENT SECURITIES 
66 BROADWAY, NEW YORK. 

7a 











PREP APOOOA 


ERVIN & COMPANY 


BANKERS 


New York Stock Exchange 
Philadelphia Stock Exchange 


BONDS FOR INVESTMENT 


Drexel Building, Philadelphia 
Long Distance Telephone No. L. D. 107. 


Members} 





T.W.STEPHENS & CO. 


BANKERS 
2 WALL STREET, NEW YORE 





INVESTMENT BONDS 





Interest allowed on accounts of 
Individuals and Corporations 





BONDS 


MEGARGEL & CO. 


35 Pine Street New York 





C. IL HUDSON & CO. 


Nos. 34-36 WALL ST., NEW YORE 


Members New York, Philadelphia and 
Chicago Stock Exchanges 


TELEPHONE 3070 JOHN 
Miscellaneous Securities 


in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIBS 





SIMON BORG & CO., 


BANKERS 
Members of New York Stock Exchange 
No. 20 Nassau Street - New York 


HIGH-GRADE 
INVESTMENT SECURITIES 





JOHN H. DAVIS & CO. 


BANKERS AND BROKERS 
No. 10 WALL STREET 


Members N. Y. and Phila Stock Exchanges 
Orders for Stocks and Bonds executed upon all 

Exchanges in this country and ey eo 

Especial attention given to supplying high-class 


INVESTMENT SECURITIES 
Interest Allowed on Deposits Subject to Check 


H. AMY & CO. 
BANKERS 
Members N. Y. Stock Exchange. 
44 AND 46 WALL ST., 


Transact a General Banking and Stock 
Exchange Business. 








W. H. Goadby & Co. 


Bankers and Brokers 
NO. 74 BROADWAY, NEW YORK 
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THE CHRONICLE 
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Bankers and Brokers outside New Pork 





“ 


PITTSBURGH 





LOS ANGELES 





Donner, Childs & Woods 


Members New York Stock Exchange, 
Stock Exchange, Chicago Board of Trade. 
INVESTMENT SECURITIES 


Union Bank Building, 
PITTSBURGH, PA. 





C. M. BARR & COMPANY 
INVESTMENT BONDS 


Commonwealth Bidz., PITTSBURGH, PA. 





We will sell 
PITTSBURGH TERMINAL RR. & COAL CO. 
First 5s, 1942 
at 86 and interest. 


H-P Taylor& Co. 
NEW YORK PITTSBURGH BUFFALO 


Qaoctations and Information Furnished on 
PITTSBURGH SECURITIES. 


BALLARD & McCONNEL 
Members Pittsburgh Stock Exchange. 
Commonwealth Bids., PITTSBURGH, PA. 











PHILADELPHIA 


W.@G. HOPPER. H. 8. HOPPER. 
Members of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co. 
= tune AND BOND BROKERS 
Third Strest, roar special atention, In 
eee ee eae investments. " 


J. W. SPARKS & CO. 
The Beurse, Fourth Street, 
Philadelphia. 
ELPHIA STOCK EXCHANGE 
NEW YORE STOCK EXCHANGE 
CBICAGO BOARD OF TRADB 


eer 
ae 

















BALTIMORE 





COLSTON, BOYCE & CO., 
Members Baltimore Stock Exchange 
BALTIMORE, WASHINGTON 

and SOUTHERN SECURITIES 


TORRANCE, MARSHALL & CO. 


California Securities 


LOS ANGELES SAN FRANCISCO 





Quotations and Information Furnished on 
Pacific Coast Securities 
Established 1858. 


SUTRO & CO. 


INVESTMENT BROKERS 


San Francisco Members 
410 Montgomery St. San Francisco Stock and 
Bond Exchange 





J. BARTH & CO. 
INVESTMENT SECURITIES 


Direct Wire to 
Herzog & Glazier 
24 Broad St., New York 


8. ¥. Stock & Bond Ex. SAN FRANCISCO.” 
Pacific Coast Securities 
BYRNE & McDONNELL 


Members 





Merchants’ Exch. Blds.. 
SAN FRANCISCO 


G. G. BLYMYER & CO. 


CALIFORNIA 
MUNICIPAL BONDS 


454 Oalifornia &t., SAN FRANOISOCO 


a 


60 Broadway 
NEW YORK 











PORTLAND, OREGON 


MORRIS BROTHERS 





PORTLAND PHILADELPHIA 
NEW YORK 
Municipal and Corporation 


BONDS 


PAOIFIO COAST SECURITIES A SPECIALTY 








ATLANTA 


SOUTHERN BELL 
TELEPHONE 5s 


Rchincen-Meunhcer-Werdlaw Co. 
ATLANTA, GEORGIA 


, _____— 











MEMPHIS. 


JNO. L. NORTON 
Local Stocks and Bonds, 


86 Madison Avenue 
MEMPHIS, - - 





TENN 








PORTLAND, OREGON 


LADD & TILTON BANK 
PORTLAND, - OREGON 
Established 1859. 

Capital Fully Paid - $1,000,000 
Surplus & Undiv'd Profits $1,200,000 


OFFICERS. 


y: -M. Ladd, gm Fe Bowers Asst Com. 
W.H.Dunckley Cashier. W W. Mi. ook, Awst.Oash. 


Interest paid on Time Deposits and Savings 


of Banks, Firms Corporations gad 
solic edd repared to 
soliclted. ev lity con- 


° are 
ee with good bees nd 











Sherman R. Hall O. Hunt Lewis 


HALL & LEWIS 


Investment Bonds 


Lewis Building, PORTLAND, ORE. 





Pacific Coast Securities 


BONDS 


of MUNICIPALITIES AND 


CORPORATIONS 


having substantial assets and 
earning power. 


WILLIAM R. STAATS CO, 


LOS ANGELES 
SAN FRANCISCO 
PASADENA 


CHICAGO 





PERRIN 


DRAKE & RILEY 
(INCORPORATED) 


INVESTMENT SECURITIES 
LOS ANGELES 








DENVER, COL 


JAMES N. WRIGHT & CO. 


Western Municipal 
and Corporation Securities 


DENVER 











LOUISVILLE 


J. J. B. HILLIARD & SON 


LOUISVILLE. KY. 
BANKERS AND BROKERS 
INVESTMENT BONDS 
STREET rye ton SECURITIES 
A Specialty. 





Cerresponéents: WALEER BROS., 71 B’way. N.Y. 


HENNING, CHAMBERS&CO, 


Tennessee Railway, Light & Power 
Commonwealth Power, Railway & Lisht 
Portiand Railway, Light & Power 


LOOAL SEOURITIES 


404 W. Main St., Louisville, Kg. 


MEMBERS: 
New York Stock Exchange 
Louisville Stock Exchange 


John W. & D. S. Green 
, afer & 24 Mtse. Be 


u 
Ss St. 
te en allway 8s Louis ist Ge 


LOUISVILLE, KY. 











AUSTIN, TEXAS 


High-Grade Texas Bonds and Investment: 


Splendid pe gy in o in teeing. 


SMITH “a *"F ULMORE 


AUSTIN, TEXAS. 


Paul H. Smith 
Former State 














BUFFALO. 





BONDS 
of the 
International Railway System 


and other 
Local Securities 


TELLER & EVERS 
$14 Ellicott Square, Buffalo, N .Y. 


———— 








MOBILE 


MACARTNEY & SCHLEY 
STOCKS AND BONDS. 
MOBILE} - = ALABAMA 














NASHVELLE 


HENRY S. FRAZER 


NASHVILLE 


Southern Ice Securities 
Cumberland Telephone Bonds 
Nashville Railway Bonds 
City of Nashville Bonds 











NORFOLK, VA. 


MOTTU & CO. 


Established 1892. 
NORFOLK, VA. NEW YORK 
60 Broadway 
PARIS, 224 Rue de Rivoli 
INVESTMENTS 











NEW ORLEANS 





WADSWORTH & WRIGHT 
Members of New York Stock Exchange 
2 WALL STREET NEW YORE 
Direct Correspondents in New Orleans 
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THE CWEBAUM 5) | aa 
ot BANK Minnesota Transfer Ry. 4s and 5s 
@° ano TRUSTComPany © White, Grubbs & Co., 
Corner Clark and Randolph Streets, Chicago. tate Savings Bank Bldg., St. Paul 
as oly SONS Capital and Surplus, $1,760,000 F. E. MAG RAW 


in St. Louis at 412 Olive Street 


SECURITIES 
of the 
CENTRAL WEST 





William R. Compton Co. 


Mchts.-Laclede Bldg., ST. LOUIS 
111 West Monroe &s&t., CHICAGO 
Pine 8t., cor. William, NEW YORE 


MUNICIPAL 
and other 
HIGH-CLASS BONDS 


DEALT IN 
CIRCULARS AND LIST ON APPLICATION 
= 








PROVIDENCE. 


ALBERT P. MILLER Jr. 











6%% CHICAGO FIRST MORTGAGES 


Legal Investment for Banks, 
Suitable for Estates, Trustees, Investors, &0. 


Write for Bond Circulars. 
Domestic and Foreign Banking 





Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 
Automatic 680-119 


A. O. Slau hter &, Co. 


Telephones{ 





BANKERS A 
110 WEST MONROE STREET 
CHICA & O,ILt. 


New York Stock Exchange, 
otton Loscnanse, 


New York 
co Exchanne. 


New York 
Members New vere Pots 

Chicago Stock Exchange, 
ghicase Beard 


St Louis Merchants’ Exchange. 


Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on Application 


BONDS 








Municipal and 





MUNICIPAL AND CORPORATION 
BONDS 


Commerctal Paper 
Local Securities of the Twin Cities 


GLOBE BUILDING, ST. PAUL, MINN. 
MINNEAPOLIS 4 


WELLS & DICKEY{CO. 


MINNEAPOLIS, MINN. 

Original Purchasers of City of Minneapolis 
and high-grade Northwest Municipal Bonds. 

Twin City Rapid Transit Co. 5% Bonds. 

Minneapolis National Bank Stocks. 

WILLIAM W. EASTMAN CO. 

BONDS 
Local Securities a Specialty. 

McKnight Bidg., MINNEAPOLIS, MINN. 
———— 


INDIANAPOLIS 


BREED, ELLIOTT & HARRISON 


INDIANAPOLIS 
CINCINNATI CHICAGO 


Investment Securities 
Traction, Gas and Electric 
Lighting Bonds and Stocks. 


NEWTON TODD 


Local Securities and 
Indiana Corporation Bonds & Stocks 


Fletcher Amer. Bank Bidg., INDIANAPOLIS 
CINCINNATI 



























































Corporation 
INDUSTRIAL TRUST CO. BUILDING WEIL, ROTH & CO. 
PROVIDENCE, R. I. SHAPKER, ANDERSON &CO. aeanel AL AND COUNTY 
Local Securities 234 SOUTH LA SALLE STREET 
Gas, Elec. Lighting & Railway BONDS 
Bonds and Stocks CHICAGO csaceiniaes 
BODELL&CO. 
PROVIDENCE, RHODE ISLAND. A. RAWSON WALLER FIELD, RICHARDS & CO. 
Boston Office, 8 Congress St. INVESTMENT SECURITIES unicipal 
Basle: Metinad: Stace 10 SOUTH LA SALLE STREET Bonds | Corporation 
ok Mies Vike CHICAGO CLEVELAND - CINCINNATI 
Richardson & Clark A. G. Becker & Co. |[EFOGAR ihe, ned ag —_— 
11 Exchange Street, Providence, B.1.| | COMMERCIAL PAPER cing Ce ie 
Transact a General Banking Business, | 5- W- Cor. Monroe & La Salle Sts., Chicago, | ———__, 


Deal in Bonds, Stocks & Local Securities 
-_ 


PORTLAND, MAINE 





—a 








BUFFALO. 








BRIDGEPORT, CONN. 


HINCKS BROS & CO. 


BRIDGEPORT, CONN. 
Members New York Stock Exchange. 








Dealers in Bonds and other Securities for the 
Connecticut Market 





= 





DALLAS, TEXAS 
TEXAS MUNICIPALS 


and other securities. 


JOHN B. OLDHAM 


Established 21 Years. 
DALLAS, 


— 
a 





TEXAS 








MONTGOMERY, ALA. 


B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 





JOHN T STEELE 
BUFFALO, N. Y. 
Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 


MILWAUKEE. 


EDGAR, RICKER & CO. 


INVESTMENT SECURITIES 


Wisconsin Corporation Issues 
WELLS BLDG., MILWAUKEE 

















OTTO MARX & Co. 
BIRMINGHAM, ALA. 


State of Alabama Bonds 

City of Birmingham Bonds 
Birmingham Ry. Lt. & Power Bonds 
Louisville Henderson & St. L. Pref. 


WE BUY AND SELL 











H'. M. PAYSON & CO. 


Investment Bankers 


93 EXCHANGE ST. 


PORTLAND MAINE 








AUGUSTA 


JOHN W. DICKEY 


BROKER 
AUGUSTA, GA. 


Southern Securities 
Established 1884 


GRAND RAPIDS 

















Howe, Snow, 


Corrigan & Berteles 
Grand Rapids, Mich. 


Public Utilities Securities 
We negotiate entire issues and purchase 





Public Service properties of ,well- _, 
established earnings. 








ix 
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WANTED 


We desire offerings 
of old municipal and 
county bonds of 


Oklahoma 
Arizona 
New Mexico 


H. C. SPILLER & CO. 


INCORPORATED 
Specialists in Inactive Bonds 
87 State Street 63 Wall Street 
Boston New York 





PERE MARQUETTE BONDS 


Consolidated 4s, Refunding 4s 
Equipment 4'%s, October, 1914 
Chic. & West Michigan 5s, 1921 
Det. Grand Rap. & West. 4s, 1946 


WOLFF & STANLEY 


Tel. 6557 Broad. 27 William St., N. Y. 


Consol. Gas, Elec. Light & Power 
of Baltimore Securities 

8t. Jos. Ry., Lt., Ht. & Pow. ist 5s 

Houston Electric Co. ist 5s 

thie Eh Coal Co. Conv. 6s 





Strother, Brogden & Co. 
Calvert by MORE Streets 
BALTIMORE 


Mem>‘ers of eer Stock Excharge 


Michigan State Telep. Pfd. 
Champion International 6s 
Arnold Print Works 5s 

Denver Union Water 5s & Stock 
Columbian National Life Insur. 
Champaign & Urbana Water 5s 
St.[Joseph (Mo.) Water Co. 5s 


F.W. MASON & CO. msec: 


* Boston, Mase. 
SWARTWOUT anv 
APPENZELLAR 


MEMBERSjJNEW/YORK STOCK EXCHANGE. 








44 Pine Street New York 





We Are Specialists 


in ‘the followin lypes of sound securities, 
netting 5}; to 6% 


First Mortgage Serial {Bonds issued by De 


part- 
ment Store corporations of the highest aie 


standing in the large cities. 


First Mortgage S:rial Bonds secured by ¥the 
highesi class of improved real estate in Chicago 
andjother,Western cities. 


First Mortgage Loans secured by improved 
perty. 


pro 
Oginvestor has ever been compelled to 
ased Hof 


case on anyecurity purc 

S.W. STRAUS & Co, 
MORTGAGE » BOND BANKERS 

oa Sa 


this 


STRAUS BUILDING 
CHICACO 











GRAND RAP Ds. 





WE PURCHASE 
Public Service Properties 
which have established earnings. 
Kelsey, Brewer & Co. 
BANKERS 


ENGINEERS—OPERATORS 
Grand Rapids, Mich. 


WE BUY AND SELL 
’ Entire issues of Public Utility Securities 


Guantanamo & Western Ry. ist Pref. 
California Idaho Co. 6s 

U. S. Light & Heating Co. Preferred 
Bangor Ry. & Elec. Com. & Pref. 
Indiana Columbus & Eastern Tract. 5s 
Georgia Alabama & Western Com. & Pref. 
Shreveport Bridge & Terminal 5s 


FOR SALE 


Oklahoma Central Ry. Receipts 

New River Co. Preferred 

Piedmont Wagon & Mfg. Co. Common 
Garland Corporation Common 

U. S. Finishing Common & Preferred 
Adirondack Elec. Power Common 
Mississippi River Power Common 

U. S. Worsted ist Preferred 


HOTCHKIN & CO. 


53 State St., BOSTON 34 Pine St., NEW YORK 
Boston Tel. Main 460. New York Tel. John 3580 
Direct Private Telephone Between 
New York and Boston 


Exempt from Federal Income Tax 


Missouri Municipals: 


Esther, St Francois Co., Sch. D. 5%s 
Kirksville School District 5s 
St. Louis City 4s 
Sweet Springs Elec. Light Ext. 5s 
Unionville School District 5s 

Prices to yield from 3.95% to 5% 


FRANCIS, BRO. & CO. 
(Established 1877) 
214 N. Fourth St., St. Louis,fMo. 











Public Utilities 
in growing com- 
munities bought 
and financed. 


@Their secur- 
ities offered 
to investors. 


Middle West 


Utilities ‘Co. 


112 West, Adams St. 
CHICAGO, ILLINOIS 














CERTIFIED 
PUBLIC ACCOUNTANTS 


NEW ORLEANS 


HOUSTON, TEX. 
Whitney Banx Bog 


Union Nar. B«.Bioe 





F. WM. KRAFT 


LAWYER. 
Specializing in Examination of 
Municipal and Corporation Bonds 


617-520 HARRIS TRUST BUILDING, 
111 WEST MONROE STREET 





CHICAGO, ILL. 


ROBINSON. MASQUELETTE & @ 


Illinois Trust & 
Savings Bank 


Capital, Surplus and 
Undivided Profits 


$15,500,000 


We own and offer the following 

selected bonds at market prices 

to yield from 4.25% to 6%: 

Swift & Company First Mortgage 
5%, due 1944. 

Chicago Railways Company First 
Mortgage 5%, due 1927. 

Chicago Burlington & 
Railway Company 
Mortgage 4%, due 1958. 

Kansas City Terminal Railway 
First Mortgage 4%, due 1960. 

Detroit United Railway Company 
Two-Year Secured Notes, due 
February, 1916. 

Middle West Utilities Company 
Three-Year Secured Notes, due 
June, 1916. 


BOND DEPARTMENT 


La Salle and Jackson Streets 
CHICAGO 


Quincy 
General 














Clark L. Poole & Co. 


Exclusive Specialists 
in 
Timber Land Bonds 


Bank Floor Westminster Bldg.; 
CHICAGO 





We Specialize in the Securities 
of Public Service Corporations 


A. H. BICKMORE 
& COMPANY 


111 BROADWAY NEW YORK 





H. M. Byllesby & Co. 


Incorporated 
NEW YORK CHICAGO TACOMA 
Trinity Bidg. Cont. & Comm. Washington. 


Bank Bidz. 


Purchase, Finance, Construct and 
Operate Electric Light, Gas, Street 
Railway and Water Power Prop- 
erties. 


Examinations and Reports 





Utility Securities Bought and Sold 
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LISMAN & CO. 


F. 


Current Bond Inquiries 








Members New York and Chicago Stock Exchanges 


30 BROAD STREET, NEW YORK 


Stock Exchange Bldg., PHILADELPHIA 


89 Pearl Street, HARTFORD 


108 South La Salle St., CHICAGO 


Mason City & Ft. Dodge 4s, 1955 


Southern Indiana 4s, 1951 
Det. & Tol. Shore Line 4s, 1953 


WE DEAL IN Toledo 


Terminal 4's, 1957 


Atch. & Eastern Bridge 4s, 1928 
Peoria Ry. Terminal 1st 4s, 1937 
Maryland Dela. & Virginia 5s, 1955 
Bush Terminal, All Issues 
T. H. Symington Company 6s, 1920 
Chic. Terre Haute & Southeastern 5s, 1960 
Ft. Wayne Van Wert & Lima Traction 5s, 1930 


Central Vermont 4s, 1920 


AND ALL RAILROAD SECURITIES 





Will Buy 


’Frisco 5% Notes 

New Orl. Texas & Mex. 5s 
Ontario Power Ist 5s 
Sacramento Val. Irrig. 6s 
Missouri Pac 5% Notes 
United Lead Deb. 5s 
Columbia Gas & Elec. 5s 
Guantanamo & W. RR. 6s 








Gilbert Eliott [0 


BOND DEPARTMENT 


Gilbert Eliott %(0 
MEMBER/: N-Y-/TOCK. EXCHANGE 
27 Pine 5t.,N.Y." 


Will Sell 


West}Penn Traction_5s 
Syracuse Gas Ist.5s 
Mexican Petrol. 5s 
Kansas & Col. Pac. 6s 
Denver Gas & Elec. 5s 
Kansas City Mex. & O. 4s 
Columbia Gas§& Elec. 5s 
South Pacific Coast 4s 


‘Tel. John 6210 











Riverside Traction Co. 5s, due 1960 
Eliz. & Trenton RR. Co. 5s, 1962 
Johnstown Pass. Ry. Co. 4s,1929-’31 
Phila. & West Ches. Tr. Co. 4s & 5s 
Rockford Gas Lt. & Coke 5s, 1950 


IBIOREN & Co. 


314 Chestnut St, Philadelphia 
Members New York and Phila. Stock Exchanges 





ElkHorn Fuel Co. 1stM.5% Conv. G. Notes,1918 
The Ches. & Pot. Tel. Co. of Va. 1st 5s, 1943 
Union Terminal Co. (Dallas, Tex.) Ist 5s, 1942 


W. W. LANAHAN & COMPANY 


BANKERS 
@SALVERT BUILDING BALTIMORE, MD. 
Wembers NewYork & Baltimore Stock Exchanges 





We want to buy 


Fairmont Coal 5s 

Continental Coal 5s 

Mutual Terminal 4s 

Denver & Rio Grande 4s 
Rapid Transit (Newark) 5s 
Otis Elevator Preferred Stock 
Eighth Ave. RR. Guar. Stock 


J. H. BECKER & CO. 


fel. 985 Rector. 80 Broadway, N. Y 





Amer. Ice. Co. Real Est. ist & gen. M. 6s, 1942 

Cleve. Painesv. & East. RR. ist cons. 5s, 1918 

Citizens Gas & Elec. Co. (Waterloo) cons. 
gtd. 6s, 1931 

Hercules Powder Co. Income 6s, 1923 

Tennessee Power Co. ist 5s, 1962 

United Gas & Elec. Corp. 6% Notes, 1915 


MELLOR, PETRY & CANBY 


1421 Chestnut Street 
Philadelphia, Pa. 
Members New York and Phila. Stock Exchanges 


WANTED. 
Indiana Columbus & Eastern 5s, 1926 
Cramp Ship & Engine Building 5s, 1929 
Harrisburg Light, Heat & Power 5s, 1924 


SAMUEL K. PHILLIPS 
421 Chestnut St. Philadelphia 


STATE OF O<LAHOMA 
444% BONDS 


Let ig legal R --araaee for New York 
trust and sa 
One ant Five hundred and Hundred 
Dollar denominations. 
cipal and interest Bevings in New York. 
Acceptable for Postal vings Trustees. 
Exempt from Income Tax. 


Price, 102 and Interest 


W.N. COLER & CO. 


43 CEDAR STREET NEW YORK 

















S&S Nassau St., New York 





Gartenlaub, Harnickell & Joseph 


DEALERS IN HIGH GRADE BONDS 


Kan. City Ft. Scott"& Mem. 6s____- 1928 


Oregon Short Line 6s____________. 1922 
Pensacola & Atlantic 6s___________ 1921 
Chicago Hammond & Western 6s___1927 
South Carolina & Georgia 5s_____- 1919 
Terminal Ass’n of St. Louis 414s____1939 
Vandalia 4s “A” & “B”_______ 1955-1957 
Pennsylvania Company 4s_________ 1931 


’Phone 9165 Rector 


eee 


~~ 


L. von HOFFMANN & co. 


37 Wall Street 
NEW YORK 





East Tenn. Va. & Ga. Div. 5s 
Pitts. & Lake Erie 2nd 5s 
Oregon Short Line Con 5s & 6s 
Consumers Gas Co.of Chic.1st 5s 
Kansas City Southern 3s 
Ulster & Delaware lst 5s 

Scioto Valley & New England 4s 
Norfolk & West. Cons. 4s 














City of Pittsburgh School Dist. 4s 


$50,000 due July ,1932 
60,000 due July, 1937 
60,000 due July, 1942 


Free of Penna. State & Federal Income]Taxes 
Price, to Net 4.056% 


$150,000 
Boro. Shamokin, at Sch. Dist.J4}4s 


Due A 
Optional atter kori, 1919 
Price Interest 
Free of Penna. Siete e SSaeeal Income)Taxes 


Robt. Glendinning & Co. 


400 Chestnut Street, Philadelphia 





International Smelting & 
Refining Co. 
STOCK 


SUTRO BROS. & CO. 


BANKERS 


44 PINE ST., NEW YORE. 
Members of New York Stock Exchange 








Tennessee Ry. Light & Power 

Toledo Traction Light & Power 

American Light & Traction 

tt mag Railway & Light 
mpire District Electric 

Cinke es Service Company 


Williams,Dunbar& Coleman 


60 Wall St. Phone 5980 Hanover New Yerk 





Harwood Elec. Co. Cum. Pref. Stk. 
Lack. & Wyom. Val. R. T. 5s, 1961 
Nor. Ont. Lt. & Pow. 6s, 1931 ($500) 
Atl. Birm. & Atl. Equip. 5s, B, 1918 


WOELPPER, CRAWFORD & COMPANY 


119 South Fourth St., PHILADELPHIA, PA. 
Members Philadelphia Stock Exchange. 





Birmingham Ry. & Lt. 4%s and 6s 
Brooklyn Union Elevated Stock 

Duluth Rainy “— r Winnipeg Ist 5s, 1916 
Western Ohio 5s, 1921 

Louisville ab & St. Louis 5s, 1946 
Rochester Railway & Light 5s, 1954 


MILLER & COMPANY 


Members New York Stock Exchange 
29 B’way ’Phone 3020 Rector New York 





Chesapeake & Ohio—5s, 1919 
Cornwall & Lebanon RR.-4s, 1921 
Phila. & Garrettford Ry.—5s, 1955 
Laclede Gas Light-—5s, 1919 

So. Bend & Mich. Gas—5s, 1926 
Central States Elec. Corp.—5s, 1922 


Henry & West 


1417 Chestnut St., Philadelphia 
bers New York and Phila. Stock E 


STANDARD 


Mem 





Annual Financial O All Standard 
Statement Oil Stocks 
S. O. of New York | Bought and Sold 
in this week’s at close 
Summary L Markets. 
Carl. H. Pforzheimer & Co. 


Phone 4860-1-2-3-4 Broad. 25 Broad 8t., N. ¥. 








May 21914.) 


THE CHRONICLE 


xI 








mmm wre eoeoresersn eee 


60 Consol. Water Co., Utica, Preferred 
10 Amer. Water-Works & Elec. Co. Pref. 
5 Yale & Towne Mfg. Co. Stock 
60 Electric Prop. Co. Preferred 
20 Penn. RR. ist Real Estate 4s, 1923 
20 General Electric Deb. 5s, 1951 
10 Blue Ridge Elec. ist 5s, 1940 
20 Mobile & Ohio ist 6s, 1927 
15 Buff. Roch. & Pitts. Equip. 4s, 1919 
25 Richmond & Danville ist 5s, 1915 


Gude, Winmill & Co. 


Members New York Stock Exchange. 
80 Broad St., New York. Tel. Rector 8880 








N. Y. CENTRAL—LAKE SHORE 
Col. Trust 34s, 1998 
Assented Bonds 


NEWBORG & CO, 


Members New York Stock Exchange. 
60 BROADWAY, N. Y. 
Telephone 4390 Rector. 

PBIVATE WIRE TO ST. LOUIS 





American Manufacturing Company, preferred 
igelow Carpet Company 

Duluth Edison, common and preferred 

Gray & Davis, preferred 

Puget Sound Trac., Lt. & Power, preferred 

Texas Power & Light, preferred 

United States Envelope Company, preferred 


WALTER S. PLACE 


BONDS AND UNLISTED STOCKS 
Private Wire to New York 
35 CONGRESS ST., BOSTON 


WE OFFER 
Martinsburg, W. Va., 4s, 1934 
Anne Arundel Co., Md., 5s, 1915-24 
Seaboard Air Line ist 4s, Stamped 


Neilson, Cook & Co. 


Members Baltimore Stock Exchange. 
BANKERS 
German St., cor. Calvert, BALTIMORE, MD° 


RIGGS & McLANE 


82 SOUTH STREET, 
BALTIMORE, MD. 











High Grade investment Securities 





Northwestern Tel. Co. 414s, 1934 
Mexican Tel. Co. Stock 

Brookl City RR. Co. Stock 
Lake Shore & Mich. South. Stock 


Soseph Gather & Sous 


Members New York Stock Exchange. 
8@ Broad St., New York. 
Private Wire to Philadelphia. 


WANTED 


N. Y. Mortgage & Security Co. 
Stock 


FRANK J. M. DILLON 
2 Wall St.,N.Y. Tel. 2840 Rector 


Helena Lt. & Ry. 5%, 1925 
Great Bend Water & 
Electric Co. Serial 5% 

Great Bend, Kansas 


A: E. FITKIN & CO. 


115 Broadway. N. Y. Tel. Rector 1420 


COFFIN & COMPANY 


44 Pine St. gop Wezbones = New York 
American Steamship 5s 
Virginia Midland 5s, Series F 
Philadelphia & Erie 5s 

Balt. & Har. West. Ext. 5s 
N.Y N.H.& H. Deb.4s, 1955 & 1956 
Union Steel 5s 
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and economically. 





Trust Company Service 
in New York City 


This company, with ample capital, large resources and an effi- 
cient and well-systematized organization, has the ability and dis- 
position to give good trust company service. — E 

Our various departments, including banking, foreign exchange, 
bond, trust, transfer, reorganization and collection, are well 
equipped with modern facilities for transacting business promptly 


For these reasons we feel justified in cordially inviting the New 
York accounts of banks and trust companies. 


Guaranty Trust Company of New York 


Capital and Surplus $30,000,000. 


Assets over $200,000,000. 








WANTED 
Western North Caro. ist 6s, 1914 
Richmond & Danville 6s, 1915 
Columbia & Greenville ist 6s, 1916 
Alabama Central ist 6s, 1918 


BAKER, WATTS & CO. 
Calvert and German Streets 
BALTIMORE 
Members of Baltimore Stock Exchange. 


Monongahela Val. Tract. Securs. 
Elk Horn Fuel Co. Securities 
Wayland Oil & Gas Stock 
Fairmont Gas Co. Pref. & Com. Stk 


(Established 1874.) 
7 SOUTH ST. BALTIMORE, MD. 
Members Baltimore Stock Exchange. 


Fairmont Gas Co. 

Elkhorn Fuel Co. 
Wayland Oil & Gas Co. 
Monongahela Traction Co. 
Consolidation Coal Co. 


ARCHER, HARVEY & Co. 


Keyser Building BALTIMORE 
Members Baltimore Stock Exchange. 








SAFE INVESTMENTS 


Free ol U. S. Income Tax. 
Send for Bond List No. 429. 


C. E. DENISON & CO. 


BOSTON OR CLEVELAND 


OFFERINGS WANTED 


Danv. Urb. & Champaign 5s, 1923 
Decatur Gas & Elec. 5s, 1929 and 1930 
East. Penna. Rys. Co. ist 5s, 1936 
Evansville Elec. Ry. ist 4s, 1921 
Lafayette & Logansport ist 6s, 1936 
Muncie Elec. Light Co. ist 5s, 1932 


Epowarp V: Kane & Co. 


MORRIS BUILDING, PHILADELPHIA 


BOUGHT AND SOLD. 
American Mfg. Stocks 
Pope Mfg. Stocks 
United Light & Rys. Stocks 
Northern States Power Stocks 
Gray & Davis, Preferred 


L. SHERMAN ADAMS 


Dealer in Unlisted Securities 
60 CONGRESS ST., BOSTON 











Seattle Electric ist 5s, 1930 
Northern Texas Traction 5s, 1933 
Syracuse Rapid Trans. ist 5s, 1936 
Laclede Gas Light ist 5s, 1919 


Members of Baltimore Stock Exchange 
110 &. German St. BALTIMORE, MD. 


Bay of Quinte Ry. 5s, 1927 

Laclede Gas Lt. Notes, 1919 
Columbus & 9th Aves. 5s, 1993 
Equitable Gas of N. Y. 5s, 1932 
Nassau Electric 4s, 1951 

N.Y.& Queens El. Lt. & P. 5s, 1930 


PATERSON & CO. 


Tel. 1985 Rector. 20 Broad St., N. Y. 


Lack. & Wyo. Val. Col. Tr. 5s, 1951 
Milwaukee Gas Lt. 4s, 1927 
Indiana Lighting 4s, 1958 

Safety Car Htg. & Ltg. Stock 
Royal Baking Powder Com. & Pref. 


J. WILLET HALL 


Tel. 9286 Rector 74 BROADWAY, N.Y. 











So. Jersey Gas, Elec.& Trac. 5s, 1953 
Lehigh Coal & Nav. Cons. 4s, 1954 
Penna. Co. Coll. Trust 4s, 1931. 

Syracuse Light & Pow. C. T. 5s, 1951 


GEO. S. FOX & SONS 


PHILADELPHIA 
Members N. Y. and Phila. Stock Exchanges 





St. L. Iron Mt. & So. Ref. 4s 
St. L. Iron Mt. & So. Gen. 5s 
Balt. & Ohio, So. West. lst 344s 
Ill. Cent., St. L. Div. lst 344s 
Republic Iron & Steel Sk. Fd. 5s 


Knauth -Nachod & Kubue 


New York * Leipzig 





Chicago Indiana Coal Ry. 5s 





*Phores §380-{-2-3 Broad 


Metropolitan Street Ry. (Kansas City) 5s 


Public Service Corp. (N. J.) Perpetual 6% Ctfs. 
Central New England 4s 
Norfolk & Southern 5s 
Seaboard Air Line “Stamped” 4s 
Mississippi Central 5s 
Denver & Rio Grande Adj. Income 7s 
Georgia Midland 3s 
St. Louis & San Francisco Issues 
Cinn. Hamilton & Dayton Issues 


Pere Marquette Issues 


SAM’L GOLDSCHMIDT 


25 Broad Street 
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TO THE HOLDERS OF 


COLLATERAL TRUST FOUR PER CENT GOLD BONDS OF 2002 


Chicago Rock Island & Pacific R.R. Co. 


The Railroad Company having made default in the payment of the interest due May 1, 1914, 
on the above bonds, it is imperative that bondholders should immediately unite for the protection 
of their interests. Bondholders who have not already done so should deposit their bonds at once 


——e—r—n—a=r=ernaewroeeeees>s 0 rrr eereemems>s<d. 


with the Depositary, CENTRAL TRUST COMPANY OF NEW YORK, at its office, No. 54 Wall 
Street, or at its branch office, Madison Avenue and 42nd Street, New York City, under the agreement 
dated February 26, 1914. Copies of said agreement may be obtained from the Depositary or from 
the Secretary of the Committee. Bonds in coupon form must be accompanied by the coupon maturing 
May 1, 1914. Bonds in registered form and registered coupon bonds must be accompanied by trans- 
fers executed by the registered owner or his attorney duly authorized. Certificates of deposit will be 
issued by the Depositary for all bonds deposited, and in due course application will be made for listing 
such certificates of d it on the New York Stock Exchange. 

The protective caer permits the deposit thereunder of such of the stock of THE CHICAGO 
ROCK ISLAND & PACIFIC RAILWAY COMPANY as is not pledged under the trust agreement 
securing the Collateral Trust Bonds, and holders of said stock are requested to deposit the same or 
to communicate with the Committee. 

Any bondholder desiring further information may apply to the members of the Committee or 
to its Secretary. 

Dated, New York, May 2, 1914. 
JOLINE, LARKIN & RATHBONE, 
CRAVATH & HENDERSON, 

Counsel. 
C. E. SIGLER, Secretary. 
54 Wall Street, New York City. 


JAMES BROWN, 

BERNARD M, BARUCH, 

HENRY EVANS, 

FREDERICK STRAUSS, 

J. N. WALLACE, Chairman, 
Committee. 


THE LONDON CITY & 
MIDLAND BANK LIMITED 


Established 1836 


HEAD OFFICE: & THREADNEEDLE ST., LONDON, E.C. 


Telegraphic Address: “‘CIMIDHO, LONDON” 


Foreign Branch Office: 8 FINCH LANE, LONDON, E.O. 
Telegraphic Address: “CINNAFOREX, LONDON” 




















Subscribed Capital ee ee eee ee $104,367,600 
Pald Up Capital - = = = = =» 21,743,260 
Reserve Fund - = © © = = « 18,600,000 
Deposits - = = 5s ss f #® -« 449,600,000 





THE BANK HAS OVER 800 OFFICES IN THE PRINCIPAL 
CITIES AND TOWNS OF ENGLAND AND WALES 


roe ee 
HOLDEN, Bart., Chairman 





SIR EDWARD H. 














New Issue 


$300,000 Albany County, New York 
44% Registered Bonds 


5 Maturity Price. Assessed valuation. __$146,221,541 

100,000—May 1, 1936 102.90 

100,000—May 1, 1937 _— 102.98 | Total Debt_--------- sth 
100,000—May 1, 1938 103.05 | Population (1910)... _ 173,666 


A. B. Leach & Co. 


Investment Securities 


149 Broadway, New York 105 So. La Salle St., Chicago 


PHILADELPHIA BUFFALO BOSTON LONDON, ENG. BALTIMORE 








_——_ 








We Own and Offer, Subject to Prior Sale: 


Middlesex Co., N. J., 414s, maturing 1933, to yield 4.20% 
Cape May Co., N. J., 414s, maturing 1943, to yield 4.25% 
Bayonne, N. J., 44s, maturing 1933, to yield 4.20% 
West Orange, N. J., 444s, maturing 1942, to yield 4.30% 
Long Branch, N. J., 5s, maturing 1934, to yield 4.40% 


May circular listing these and other high-grade municipal bonds 
will be furnished upon request. 


R. M. GRANT & COMPANY 


BANKERS 
NEW YORK 


31 Nassau Street 


CHICAGO 
111 W. Monree Street 
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STONE & WEBSTER 


SECURITIES OF 
PUBLIC SERVICE CORPORATIONS 


~~ 











STONE & WEBSTER 


ENGINEZRING CORPORATION 
CONSTRUCTING ENGINEERS 





STONE & WEBSTER 


MANAGEMENT ASSOCIATION 
GENERAL MANAGERS OF 
PUBLIC SERVICE CORPORATIONS 





BOSTON 
147 MILK STREET 


NEW YORK CHICAGO 
$3 NASSAU ST. FIRST NAT. BANK BLOC. 


COMMISSION BROKERS 
for 


Individuals and Institutions 





“We have Nothing to Sell but are 
interested only in what will best meet 
the special requirements of each indi- 
vidual customer.” 


Let us outline an investment for you. 


Xs a ff 
BROKERS 


111 Broadway 
New York 





BANK OF HAVANA 


76 CUBA STREET 





CARLOS DE ZALDO, President 
JOSE I. DE LA-CAMARA, Vice-President 





John E. Gardin 
Alvin W. iereeh}| New York Committee. 
James H. Post 


Acts -as Cuban correspondent of Aitterican 
banks and transacts a general banking business. 


Capital. $1,000,000 





Copartnerships 


New York City, May Ist, 1914. 
The firm of THOMAS DENNY & 
CO., 30 Pine Street, has this day been 
dissolved. THOMAS DENNY & CO. 


New York City, May Ist, 1914. 
The firm of POMROY BROS., 30 
Pine Street, has this been dissolved. 
POMROY BROS. 
New York City, May Ist, 1914. 








We announce that we have this day 
formed a partnership under the firm 
name of DENNY, POMROY & CO., to 
transact a general brokerage and invest- 
ment business in stocks and bonds, with 
offices at 30 Pine Street. 

THOMAS DENNY, 

HENRY K, POMROY, 

H. ARTHUR POMROY, 
CHARLES M. NEWCOMBE, 
HENRY F. TAYLOR. 





HARTSHORNE & PICABIA, 
64 Wall Street, 

New York, May 1 1914. 
We take pleasure in announcing that Mr. 
Haliburton Fales Jr., has this day been ad- 
mitted to partnership in our firm. 

DOUGLAS R. HARTSHORNE, 
Member Wew York Stock Exchange. 


LORENZO MARTINEZ PICABIA 








May 2 1914. 
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THE NASSAU NATIONAL BANK 
OF BROOKLYN 


ANNOUNCES ITS REMOVAL 
TO ITS NEW HOME 


on the 


Corner Court 


Robt. B. Woodward 
Frank Bailey 
Crowell Hadden 
Frank Lyman 

















DANIEL V. 


NEW TERMINAL BUILDING 


DIRECTORS 
EDGAR McDONALD, Chairman 


Alexander M. White 
Charles A. Schieren 


ground floor of the 


and Joralemon Streets 





Walter V. Cranford 
George S. Ingraham 
Howard W. Maxwell 
Edwin P. Maynard 
Darwin R. James Jr. 
A. Augustus Healy 


B. HEGEMAN, President 




















Atlantic Coast Line R.R. Company 


OFFICE OF THE SECRETARY. 


To the Holders of Atlantic Coast 
Line Railroad Company Coupon 
and Registered Unified Four 
Per Cent Gold Bonds, Issued 
under the Mortgage Dated No- 
vember 16, 1909. 


New York, April 14, 1914. 
The At _~ Coast Line Railroad Company, 
by action its Stockholders and _ Directors, has 
c its ied Four Per Cent Gold M e, 
dated November 16, 1909, and no additional 
of Bonds can hereafter be made under that mort- 


xy the same meetings the Stockholders and Di- 
rectors authorized a new General Unified Mort- 
practically similar to the closed mortgage 
terms and authorized amount, except that 
—s issued thereunder, instead of being limited 
@ maximum interest rate of 4 per cent, can 
~! lesued in series bearing different rates not ex- 
ceeding 6 per cent, as may be fixed by the Board 
of Directors. 

An issue of Bonds designated as Series ‘‘A,”’ 
bearing 444 per cent interest from June 1, 1914, 
has been authorized. 

Under this Series ‘‘A"’ issue, Bonds to an amount 
of $30,847,000 have already been authorized 
and are hereby offered in exchange par for par 
to the holders of the $30,847,000 of 4 per cent 
Bonds issued under the recently closed Unified 
Mortgage of November 16, 1909 

Under resolution of the Board of Directors this 
eet of exchange will expire on December 

As the new General Unified Series ‘‘A’’ Bonds 
will bear interest at 444 per cent from June l, 
1914, if the exchange of Bonds be made before 
June 1, 1914, the coupon or registered interest 
for $20 due June 1, 1914, upon each Bond sur- 
— will be paid in cas 


mire exchange of Bonds must be made at the | 
United States Trust Company of New York, 
45 Wall Street, which is the corporate Trustee of 
the new mortgage, and is now prepared to‘issue | 
temporary receipts exchangeable, on and after | 








when exchange is | 


July 15, 1914, for permanent Bonds. 
H. L. BORDEN, 
Secretary. 
fe 
Offic 
THE Bas bel GAS IMPROVE ZMENT CO, | 


- Corner Broad and Arch Sis. 
Philadelphia, April 15, 1914. 

The Annual Meeting of the Stoc holders of The 
United Gas Improvement Company will be held 
at the office of the Company, Northwest Corner 
Broad and Arch Streets, Philadel »hia, Monday, 
May 4, 1914, at 120 clock noon, W 
will be heid for a President and six 
to serve for the ensuing year, and such other busi- 
— a ar as may be brought before the 


rhe. stom transfer books will be closed fr 
M. ednesday, pers a 22, 1914, until “0 
A. 5 be uceday. May 5t 
G. W. CURRAN, Secretary. 


6) Directors 


en an election | 





To the Holders of Certificates of Deposit for 


St. Louis & San Francisco Railroad Company 
General Lien 15-20 Year 5% Gold Bonds 


Issued under Bondholders’ Agreement dated May 28, 1913. 


Pursuant to Article 3 of the Bondholders’ Agreement, the Undersigned have 
arranged with the Bankers Trust Company to advance to such holders of Certifi- 
cates of Deposit as may so desire, against the Bonds represented by their Certifi- 
cates, an amount equal to the interest due May 1, 1914, on such Bonds, under an 


& Co. 
This advance is intended merely for 


©| agreement dated April 27, 1914, between Bankers Trust Company and Speyer 


the convenience of depositors, and may 


be obtained between May 1, 1914, and May 29, 1914, upon presentation at the 
Bankers Trust Company of Certificates of Deposit for notation thereon of such 


advance. 


New York, April 30, 1914. 


SPEYER & CO. 





To the Holders of 


St. Louis & San Francisco Railroad Company 
General Lien 15-20 Year 5% Gold Bonds 


Referring to the foregoing notice to Certificate Holders, notice is hereby given 
| that Bondholders who have not yet deposited their Bonds may, up to and including 
|May 29, 1914, deposit same under the Bondholders’ Agreement, with Bankers’ 
Trust Company, 16 Wall Street, New York, the Depositary under said Agreement. 
A majority of the issue has been deposited, and the Certificates of Deposit 
have been listed on the New York Stock Exchange. 


New York, April 30, 1914. 


SPEYER & CO. 








Liquidation 
NOTICE. 


The First National Bank of Menard, located at 
M eoard, in the State of Texas, ia closing its affairs 
All note holders and other creditors of the asso- 
ciation are therefore hereby notified to present 
the notes and other claims for payment. 


LOUIS G. CALLAN 
Oashier. 





Mareh 16,1914. 


Columbus Power 6s, 1936 
Galveston-Houston Electric 5s, 1954 
Terre Haute Ind. & East. 5s, 1945 
St. Louis Springfield & Peo. 5s, 1939 
Dayton Lighting 5s, 1937 

Utah Gas & Coke Pref. Stock 


H. L. NASON & CO. 
56 Congress St.. BOSTON, MASS. 
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Financial 
ee 
APRIL 28, 1914 
E. I. du PONT de NEMOURS POWDER COMPANY 
Comparative Statement of Earnings Three Months Ending March 31 
1914 1913 Increase Decrease 
CT eeinwnewens $5,829,611.37 | $6,281,598.73 | --....------ $451,987.36 
SEES EELS ILD ATE RE 997 616.92 LAO MEO AR | odoccccncs<. 12,969.50 
After deducting all expenses incident to 
operations, including those for ordinary 
and extraordinary repairs, maintenance of 
plants, accidents, depreciation, &c. 
Non-Operative Items-_-_--......--.--------- die 90 ,374.67* 18,496.06%| ............ 76,937.72 
esulting from sale of real estate, securi- 
ties and other transactions not due to cur- 
rent operations. 
Accrued Interest on Bonds to date____...------- 192,219.99 190,980.00 1.239.99 
Accrued Dividends on Preferred Stock to date---- 200 ,857 .50 200,856.25 1.25 
Total Deductions from Net Earnings------------ 302,702.82 STE BOO MO | cxddiccscncs 75,696.48 
Balance Applicable to dividends on Common Stock 694,914.10 632,187.12 62,726.98 
Common stock as per balance sheet__--..------- $29,428,708 45 | $29,428,708 45 
Percentage Earned on Common Stock-_-_-_------ 2.36% 2.15% 
Percentage on Common Stock Equivalent to An- 
ew iwese 9.45% 8.60% 
Net Earnings Equal Annual Income on Gross In- 
I Me So hod dcwsadacen 5.338% 5.38% 
~~ * Indicates Profit. 


























Municipal Bonds 


City of Providence____3s | City of Oshkosh_______- 41,8 
City of Minneapolis___.4s (City of Portland, Ore__414s 
City of Cleveland______ 4s City of Norwich_______- 41,5 
City of St. Paul________ 414s City of Seattle________- 4lhs 
Salt Lake City......_... 414s City of Seattle_________ 5s 


Interest on municipal bonds is collectible without certifi- 
cates of ownership and individuals are not required to 
report the income to the Federal Government 


Merrill Oldham & Co 


35 Congress Street Boston 








Dividends | Dividends 
THE CR ERE BIS IDEN DRO. BY, CO | Office of 
The regular quarterly dividend of One Per | pil; M. BYLLESBY & COMPANY 
Cent (1%) has been declared by the Board of | “28!neers R Managers 
Directors on the Preferred Stock of this Com- | as Chicago 
pany, for the quarter ended Mar. 31, 1914, pay- | The Board of Directors of the Mobile Electric 
able to all Preferred stockholders of record | Company, Mobile, Alabama, has declared a quar- 


terly dividend of one and three-quarters per cent 


as of May 1914. Checks will be mailed | ( 
‘i (1% %) upon the preferred stock of the company, 


18, 
June 1, 1914. ARTHUR J. RONAGHAN, 

New York, May 1, 1914. Treasurer. 4 phate De J — May 15, 1914, to mockmolders 
— ——_— ea ee | Of record as of the close of business April 30, 1914. 
THE CRIPPLE CREEK CENTRAL RY. CO. | > 2pyp . “reid A Redo 

COMMON DIVIDEND NO. 18. ROBERT J. GRAF, Secretary. 





The regular quarterly dividend of One Per 
= (1%) ye ,~ delcared by the Board | 
of Directors on the Common Stock of this Com- | (14%) on the Capital Stock of this Company 
pany», +~ oo. quarter nas By Le iy 1, | has been declared, payable June Ist, 1914, to all 
payable to a ommon stockholders of record as | stockholders of C 3 at 1: 
of May 18, 1914. Checks will be mailed June 1, | o'clock noon. eS se 


1914. ARTHUR J. RONAGHAN, | A. E. PETERS, Secretary. 
New York, May 1, 1914. Treasurer. | Detroit, Mich., April 29th, 1914. sa 


_DETROIT UNITED RAILWAY. 
A dividend of One and One-Half Per Cent 





rr 
Viv 


KNICKERBOCKER 


MATA 





United States 
District Court 


has appointed this 
company a legal 
depositary for 
Bankruptcy 
Furds 











60 Broadway 
Fifth Av. & 34th St. 
Lenox AV. & 125th St. 
Third Av. & 148th St. 











Dividends 
GENERAL CHEMICAL COMPANY. 
25 Broad Street, New York, April 17, 1914. 
A quarterly dividend of one and one-half 
per cent (14) ee be ps June 1, 1914, to 
ommon stockholders of reco é ° ° 
May 20, 1914. 7 re 
LANCASTER MORGAN, Treasurer. 
SOUTHERN CALIFORNIA EDISON 
COMPANY. 
Edison Bldg., Los Angeles, Calif. 
The regular quarterly dividend of $1 50 per 
share on the cutssendiag Common Capital Stock 
(being Common Stock Dividend No. 17) will be 
paid on May 15, 1914, to stockholders of 
at the close of business on April 30, 1914. 
W. L. PERCEY, 








May 2 1914.} 
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Dated April 1, 1912 


as follows: 
Security: 
tems entering the City, 
Operating Agreement: 


25 Broad Street 
NEW YORK 


$2,193,000 


The Union Terminal Company 


(Dallas, Texas) 


First Mortgage 5% Gold Bonds 


Tgteres ctober 1. Authorized, $5,000,000. 
ee ee ee ee On at er ee pe lg BE gy 1922, at 105 and accrued 
Continental and Commercial Trust and Savings Bank, Chicago, Trustee 


For details regarding this issue of First Mortgage Bonds and the company, we refer to a letter jdated Marek 27, 1914, signed 
by Mr. F. G. Pettibone, President of the Company (copies of which should be obtained from the undessigned), whe writes in part 


“The bonds are secured by a first mortgage on property owned by the Company which 
will provide practically the sole passenger terminal facilities in Dallas for all of 
* * * representing a total of 54,000 miles of railway. 


“The bonds are further secured by assignment to the trustee of a 
99-year operating agreement under which each of the railway systems * * *° or their Texas 
subsidiary companies covenants to pay its proportionate share (34) of the interest and principal 
of the bonds. These companies thus covenanting are: 

Gulf, Colorado & Santa Fe Ry. Co. (Atchison, Topeka & Santa Fe) 
Houston & Texas Central R. R. Co. (Southern Pacific) 
Trinity & Brazos Valley Ry. Co. (Colorado & Southern [Chicago, Burlington & Quincy] 
and the Rock Island) 
Texas & Pacific Ry. Co. 
Missouri, Kansas & Texas Ry. Co. of Texas (Missouri, Kansas & Texas) 
St. Louis, San Francisco & Texas Ry. Co. (Frisco System) 
Chicago, Rock Island & Gulf Ry. Co. (Chicago, Rock Island & Pacifie System) 
St. Louis Southwestern Ry. Co. of Texas (St. Louis Southwestern System)” 
“By the terms of the operating agreement, if any company should default in the payment of the 
proportionate amounts due for principal or interest, the remaining companies covenant to make 
up any defaulted payments. * * © It is apparent therefore that the bonds are in effect 
guaranteed jointly and severally as to both principal and interest by the eight 
railway companies participating in the agreement.” 

Dallas: “Dallas is probably the largest city in Texas, with an estimated population of 125,000. hav- 

ing increased 190% since 1900.” 

The legality of the issue has been approved by Messrs. Cravath & Henderson, New York. 

Having sold a large amount of the bonds we offer the balance, subject to prior 


9914 and accrued interest to yield over 5% 


William Salomon & Co 


105 So. La Salle Street 
CHICAGO 


Dug April 1, 1942 


t leone, 
nigrest. 


the. railroad sys- 




















sale, at 








A 














Dividends 


The Manila Railroad Co. 
(Southern Lines) 


First Mortgage Four Per Cent Gold Bonds 


Coupons due May 1, 1914, of the above Bonds 
will be paid on presentation at our office on and 
after that date. 


SPEYER & CO. 


New York, April 30, 1914. 


THE PENNSYLVANIA RAILROAD CO. 

Philadelphia, April 22, 1914. 
The Board of Directors has this day declared a 
quarterly dividend of One and one-half per 
cent (Seventy-five cents per share) upon 
the Capital Stock of the Company, —— on 
and after May 29, 1914, to stockholders as 
registered upon the books of the Company at 
the Close of business May 1, 1914. Checks will 
be mailed to stockholders who have filed per- 

manent dividend orders. 

JAMES F. FAHNESTOCK, Treasurer. 


MIDDLE WEST UTILITIES COMPANY, 
Notice of Dividend. 

The Board of Directors of the Middle West 
Utilities Company has declared the regular quar 
terly dividend of $1 50 per share on its outstand- 
ing preferred capital stock, payable June Ist, 








1914, to preferred stockholders of record at the' 
close of business at five o-clock P.M .on May 15th, | 


1914. EDWARD J. DOYLE, Secretary. 








_ Bividends 
TAMPA ELECTRIC COMPANY, 
Tampa, Florida. 


DIVIDEND NO. 38. 


uarterly dividend of $2 50 per.share has 
eclared on the capita! stock of Tampa Elec- 
tric Company, payable May 15, 1914, to Stock- 
holders of record at the close of business May 6, 


1914. 
STONE & WEBSTER, 


aa __Transfer Agents. 


PACIFIC GAS & ELECTRIC Co. 
SAN FRANCISCO, CALIFORNIA 
A quarterly dividend (No. 33) of $150 per 
share upon the Preferred Stock of this Company 
for the period commencing February 1, 1914, and 
ending April 30, 1914, will be paid on May 15, 
1914, to shareholders of record at 3:30 o'clock 
P. M. April 30, 1914. The Transfer Books of 
the Company will not be closed. Checks for the 
dividend will be mailed. 
PACIFIC GAS & ELECTRIC COMPANY, 
D. H. FOOTE, Secretary. 
San Francisco, California, April 30, 1914. 


A 
been 


The Peoples Gas Light & Coke Co. 


Notice is hereby given that a dividend of Two 
Per Cent, being the quarterly dividend at the rate 
of Eight Per Cent per annum, has been declared 
on the capital stock of the Company, payable 
May 25th, 1914, to stockholders of record at the 
close of business on May 2nd, 1914. 

Chicago, April 15th, 1914. 

L. A. WILEY, Secretary. 


} 
lon 


=< 
IRVING WHITEHOUSE CO., Inc. 


INVESTMENT BONDS 


8% First Mortg2ge Loans 


information on any Western Stocks or Bonds 
furnished on request. 


216-217-218 Hutton Bldg.. Spokane, Wash. 


Ganted 

GAS ENGINEER, COLLEGE GRADUATE, 
FIFTEEN YEARS’ ACTIVE EXPERIENCE, 
COVERING ALL BRANCHES OF THE IN-« 
DUSTRY WITH AN OPERATING COMPANY, 
DESIRES TO BECOME ASSOCIATED IN AN 
ADVISORY CAPACITY WITH A COMPANY 
OWNING AND OPERATING PUBLIC UTIL« 
ITY COMPANIES. ADDRESS GAS ENGIN- 
EER, CARE “THE CHRONICLE,” P. O. 
BOX 958, NEW YORK. 








eee 





AN EXEPERIENCED AMERICAN Invest- 
ment Broker, with established clientele, at 
present assocaited in London with well» 
nown international Bankers, wishes to 
represent European interests of New York 
Stock Exchange firm dealing in high-grade 

= and short-term securities. Address, 
“Profit-Sharing”, care Edwards Smith, 





1 Drapers Gardens, London. 








THE CHRONICLE (VoL. xcvi. 








: Financial 


PLP LPL LLP NNN IRIRLISPR IA tl PLP APRA 














MAY INVESTMENTS 


We own and offer, subject to sale, in amounts to suit purchasers, the following 


e To yield 
Chicago & North Western Railway Co. about 
Tuan pauetenes B50s. Guo 196T ooo ee ee ee 4.25% 


Legal for New York, Massachusetts and Connecticut Savings Banks. 


Illinois Central Railroad Co. 


*Purchased Lines First Mortgage 344s, due 1952______________________ 4.40% 
Legal for New York, Massachusetts and Connecticut Savings Banks. 
Gees wet Ge. Mae 1088... . ose eee ies hd on edatecewewes. 4.55% 
Illinois Central-Chicago St. Louis & New Orleans RR. Co. 
Joint First Refunding Mortgage 5s, due 1963__.-___.___---_---_._-___- 4.85% 
New York Central & Hudson River Railroad Co. 
Refunding and Improvement Mortgage 4%s, due 2013___........._-___- 4.70% 


Lega! for New York and Connecticut Savings Banks. 


Louisville & Nashville Railroad Co. 
*Pensacola & Atlantic First Mortgage 6s, due 1921______._____________- 4.40% 
Legal for Connecticut and Masaschusetts Savings Banks. 
Louisville & Nashville Terminal Co. 
*First Mortgage Guaranteed 4s, due 1952_______________-.-_----_-__-- 4.40% 
Legal for Connecticut Savings Banks. 
South & North Alabama Railroad Co. ; 
General Consolidated Mortgage 5s, due 1963___._.....______-_---_----- 4.75% 


Guaranteed, principal and interest, by. Louisville & Nashville RR. Co. 


Pittsburgh Cincinnati Chicago & St. Louis Railway Co. 
*Consolidated Mortgage 414s, due 1963___..__...-__.---------------- 4.35% 


Legal for New York and Connecticut Savings Banks. 
Tax-exempt in Pennsylvania. 


Central Pacific Railway Co. 
*First and Refunding Mortgage 4s, due 1949____.__-._---------------- 4.35% 
Legal for New York and Connecticut Savings Banks. 
Iowa Falls & Sioux City Railroad Co. 
Pe DONE Fig Te ME Cy BE i a inen ca wannodwnaneccsecsccans 4.55% 
Illinois Central Railroad System. 
Minneapolis St. Paul & Sault Ste. Marie Railway Co. 
*First Consolidated Mortgage 4s, due 1938__....---------------------- 4.35% 


Legal for New York and Connecticut Savings Banks. 


Lehigh Coal & Navigation Co. 


Consolidated Mortgage 414s, due 1954_...-..------------------------ 4.55% 
Southern Railway Co. 
*First Consolidated Mortgage 5s, due 1994___..----------------------- 4.75% 


*Bonds so marked are regarded as exempt from the personal normal income tax under the present 
interpretation of the Federal law. 


Prices and particulars on request. 


Redmond so. 


33 Pine Street - New York 


35 Congress Street - Boston 
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CLEARING-HOUSE RETURNS. 


The following table, made up by telegraph, &c., indicates that the total 
bank clearings of all the clearing houses of the United States for the week 
ending to-day have been $3,361,337,786, against $3,379,394,563 last week 
and $3,488,758,251 the corresponding week last year. 




















Clearin7s—Returns by Telegraph. | Per 

Week ending May 2. 1914. | i913. Cent. 
a ee ye Se eee | $1,550,946,034 $1,672,603,319 ; —7.8 
oe Piha Maine ails oS Bidiek ne a ibbi aie ese 121,359,430 | 133,570,372 —9.1 
ID i so es ie a ie iho Gs ANU Oa 123,123,689 | 150,025,901 | —17.9 
TRESS REE ey ana sholel 31,540,465 31,784,135 | —1.4 
NG ti eae da nk abide 275,198,871 272,551,644 | +1.0 
WCE Goin winn a vaeake dn wciesard | 62,208,556 | 67,823,790 | —8.3 
New Orleans inten ate Si datawd awa ae j 15,527,658 | 13,286,213 | +16.9 
Seven cities, tive daye.___......_-.- $2,179,704,703 $2,341,645,374 | —6.9 
Other cities, five days. ..........-.-.-- 561,214,289 | 555,479,268 | +1.0 
Total all cities, five days_.......-- $2,740,918,992 | $2,897,124,642 | —5.4 
All cities, e080 Gay... .......... see ERIE 620 ) 418, 794 cs 591, 633, 609 | +4.9 
Total all cities for week_......._-.-. “$3, 361 337, 736 ' $2. 483,7 38, 251 | ig ar 





The full details for the week covered by the above will “be given next 
Saturday. Wecannot furnish them to-day, clearings being made up by the 
clearing houses at noon on Saturday, ani hence in the above the last day 
of the week has to ba in a!l cases e3simated, as we go to press Friday night. 

We present bolow detailed figures for the week ending with Saturday 
noon, Apr. 25, for four years: 





Week ending April 25. 





Clearings at— 





——- 








| $ $ % | $ $ 

New York_---_-/1,993,539,993 1,793,265,934) + 11.2) 1,889,795,579/1,570,554,430 
Philadelphia _-.-| 150,400,292, °153,840,994 —2.2) '147,051,307| 141,505,197 
Pittsburgh. .-_---. | 57,745,993, 66,721,865| —13.5) 55,778,354! 54,210,737 
Baltimore ------ 34,776,379. 35,217,397| —1.2} 33,346,055, 33,359,888 
Buffalo -.......-| 10,849,079, 11,419,070) —5.0) 9,490,929) 9,439,225 
Washintgon -...' 7,214,095 7,267,624, —-0.7/ 7,176,449) 7,662,326 
FU See 6,662,690 5,712,343) +16.6 5,540,020, 5,822,549 
Rochester ___-_-_- 4,085,327) 4,181,503} —2.3) 4,135,599) 3,531,558 
Scranton ------- 3,152,418 2,432,255, +29.6 2,517,396) 2,865,711 
Syracuse _.._.--! 2'630,783 3,106,606, —13.7, 2,952,950) 2,289,947 
Reading_-....-- | 1,846,999) 1,808,015) +2.1) 1,793,175 1,430,112 
Wilmington. -__) 2,088,346! 1,583,371) +31.9) 1,436,003 1,383,361 
Wilkes-Barre. -_ __! 1,517,157; 1,517,141! —0.02 1,298,624! 1,277,870 
Wheeling - ---.--! 2,332,824) 1,988,346) +17.3] 1,672,001) 1,754,912 
,. . SE eSeaRe 853,497 1,005,997} —14.1! 1,004,616 923,733 
Trenton........ { 1,672,757; 2°052,519| —15.2 1,736,059) 1,571,585 
Lancaster ___.-. 1,541,625 1.339.949} +10.9 1,447,272 879,835 
Bh cidadeaon 982,428 1,039,720) —5.5 "903.371! 777,693 
Binghamton ----| 672,590 689,700) —2.5) 548,800 436,100 
oe gk eS 535,009, 525,211] +1.9 aoeee 480,960 
GE wancdiuce ! 654,015 665,582; —1.7 55,290 504,259 
Altoona ------ nail 585,885 639,565) —8.4) 483.7 702 416,818 
Montclair _.__.- 359,345, 357 = +0.6| -.-.-- ES ENG ES 

Total Middie- 2, 286,800,428 2, 098, 528,836; $9.0 2,171.2 247, 10, 843,2 27 796 

| 

Boston. -... jee 154,893, 371) 165,641,111) —6.5, 187,369,167 149,321,660 
Providence -.-.-- | 8,083,206 6,981, 000! +15.8 ,510,909 7°295,290 
Hartford -.----- 4,774, 438) 4,473,769, +6.8 a'8 575,798 4,159,384 
New Haven. .---- 2:697 637] 2'608,148| +4.4 2,914,687 2'378,076 
Springfield ..._- 2.401.964 2,870,311, —16.3 2'879.660 2,169,136 
Portland -.--- a 1,749,206 2,063,103! —15.4 2,064,773 1,843,637 
Worcester _-_--_-| 2,444,527 3,089,959} —29.9 3,012,245 2,229,437 
Fall River___._- 1,187,004) 1,147,659} 43.4 1,233,182 895,771 
New Bedford--_| 1,033,976) 1,057,797; —2.3| 1,945,076 934,028 
7 RRS 664,321 538,927; +12.9 538,903 539,793 
Holyoke. -_--- ae 638,629) 760,325, —9.5 723,392 556,761 
Bangor....... a 574,650) 496, 586) +15.7| 432,283 422'352 

Totl New Eng_! 181,197, 971 191,778,696 —5.5! 215,390.98 172,727.235 








Note-—For Canadiao ciearings see “Commercial and Miscellaneous News.” 





Week ending Aprti 25. 





















































Clearings ai— 
Inc. or 
1914, 1913. Dec. | 1912. 1911 
$ $ % | $ $ 

Chicago... .....-. 313,046,980} 287,026,209; +9.1! 298,018,923 260,618,607 
Sincinnati. --_-- 24,509,050 23,656,300} +3.6 26,954, | ,525,1 
Cleveland _...-- 23,379,269 21,194,865) + 10:3] 19,507,523 18,264,710 
Dewet :........ 29,722,282) 22,449,872) +32.4) 18,993,125; 17,483,357 
Milwaukee ----- 13,499,963; 13,804,551} —-2.2 12,376,633) 12,271,839 
Indianapolis ___. 6,808,505 7,173,562} —5.1) 7,157,818 7,274,722 
Columbus --._-- 6,342,000 6,020, +5.3) 5,557, 118,700 
i. Sa 6,220,746 5,010,400} + 24.2, 4,113,242, 3,674,831 
| SS See 3,344,993 3,110,153; +7.5) 3,021,272) 2,586,197 
Grand Rapids- -- 3,479,291 3,004,942; +15.8) 2,865,622) 2,328,221 
Dapees i .<..... 2,290,148 1,700,000} +34.7} 2,258,075) 2,420,362 
Evansville_ ____. 1,145,708 1,148,145} —0.2; 1,049,496, 1,111,741 
Kalamazoo _-_ __- 649,092 769,402) —15.7| 721,635) 11 
Springfield, Ill_- 1,213,224 987,114) +22.9) 1,016,090) 967,216 
Fort Wayne- --- 1,211,765 1,292,180) —6.3, 1,010,658, 982,086 
Rockford. -_.._- 1,056,073 1,040,379; +1.5, 75,030 253 
Youngstown ---- 1,294,791 1,592,283; —18.7| 926,317 962,213 
Lexington _.__-- 502/006) "614,234, —18.3 809,345) 754,683 
AMO io ieccs 2,277,309) 1,932,000} + 17.9) 1,831,000; 630,000 
Cee 3 cae 1,308,107) 1,280,919} +2.1 1,126,234) 992,832 
Bioomington_. -- 577,615) "692,722; —2.5 599,390 561,591 
Ce. 3 890,845] 881,989! +1.0 900,000, 786,562 
Springfield, O__- 625,983! 579,489, +8.0 476,834) 491,006 
Decatur. ....... 429,700! 446,565 —3.8 426,409! 380,536 
Mansfield _____. 459,216, 452,278} +1.5 373,928 397,850 
Jackson __.__.-_. 603,695 515,000 +17.2 520,000 413,587 
South Bend_---- 579,970 625,538; —7.4 567,976, 283 
Danville ______. 698,769 439,869 +58.9 382,877) 398,435 
Jacksonville, T_ 239,393 258,778; —-7.5 249,859" 244,995 
BM xGiwcccne. 444,718 420,214) +6.1 364,860; 320,875 
Lansing ........ 511,620 442,512) +15.6) 400,000: "350,900 
Owensboro ____- 382,685 465,793: —17.8, 370,768) 408,678 
Ann Arbor... __.- 180,617 132,733; +36.1 150,581) 158,66 
Agen s 526. 65k 82,469 75,851) +8.7) 44,239) 42,378 

Tot. Mid.West} 450,008,583; 411,127,026, +9.5, 416,117,659) 369,946,619 
San Francisco_._| 47,100,821} 49,981, 4611 —5.8, 45,788,438! 41,830,417 
1.03 Angoles. _ __- 23:501,155|  235897,513) —1.7| 23,603,762, 19,137,398 
Seattle... ......- 12,595,841] 11,934,420, +5.5| 10,487,727| 10,066,635 
Portland ______. 11,602,064) 10,919,195; +6.2; 12,652,315, 11,312,780 
Salt Lake City_- 6,172,670 5,786,920) +6.5, 7,745,696) 5,724,671 
Spokan?......-- 4,090,313 4°238,734| —3.5 3, '890,914| 3,924,775 
Tacoma .....--- 1,834,122 2,759,339; —31.7 3,559,991! 2,897,710 
Oaklan1.-._.--- 3,309,612 3.792.943} —12.7 3.455,928| 2,979,678 
Sacramento. ____ 1,999,593 1,836,029, +4.0) 1,477, 601) 1,475,811 
San Diego_--_-_-- 2,160,429 2,593, ‘418! —16.7} A ant 286) 1,371,748 
Pasadena..-_~.-_- 848,055 1,079,201, —21.4! 807,486) 800,420 
Stockton ____._-. 776,885 "890,815: —12. 8} 721,043) 627,142 
| RPE 860,130 1,074,700, —20.0: 868,587 745,745 
North Yakima_. 319,497 356,585) —10.4| 409,647 476,265 
San Jose.......- 0,000; 544,964, —0.9) 503,148 462,732 
2 Eee 299,329 256,145, +16.9) 263 334! 255, 

Total Pacific__| 117,969,626] 121 121,942,373) —3.3; ameatttne 104,188,927 
Kansas City_- 51,411,100; 56,453, 243, —8.9} 53,753,752 46,316,101 
Minneapolis __._.| 20,206,342) 20,459 467] —1.2; 17,586,051; 17,938,135 
COR acs <x 14,490,000} 15,509,628) —7.1} 15,315,282 15,490,005 
a aA | 10,769,830 9,272,740, +16.0 9,811,800 8,952,961 
DONVEE gs cues | 9,085,959 8,361,481! +8.7 7,731,972 7,843,568 
St. Joseph. ____- 6,468,388 7,592,425 —14.8 »735,720: 6,573,881 
Des Moines.-..-| 5,187,128] 5,053,622 +2.6|  4'836,112) 3,862,975 
Sioux City. .___- | 3,205,691 2,764,872 + 16.0 3,031,409 2,472,211 
Dulutt......... 3,739,381, 3,706,160, +0.9 3,249,054 2,761,800 
Wichita .......- 3,317,877| 3,545,656] —6.4 3,373,149 3,323,018 
Linpole 2. <2... 1,663,472) 1,582,129} +5.1 1,587,370 1,648,345 
Davenport __.-- 1,650,761 1,921,414) —14.1 1,771,748, 1,393,417 
Tousen... 1,593,877) 1,620,053} —1.7 1,340,576; 1,332,716 
Celar Rapids--- 1,873,422 1,402,990} +33.5 1,681,736 1,405,048 
Colorado Springs 560,739) 597,008; —6.1 578,311! 450, 
PUUNR, . 23556 563,056) 581,733} —23.6 648,316, 581,012 
ees 1,123,192 435,099) + 158.1 $19,333) 553,022 
Waterloo. .___. 1,738,572 1,836,027} —5.3 1,354,035! 1,392,321 
DE Séncnaee 1 ‘053, 017} 871,182} +21.6 2,626 911, 
Aberdeen... .--.- "400,009. 363,929} +8.4 285,059 335,674 
Fremont _...._- 211,076 25,010; —10.2 300,857 266 ,837 
Hastings _...__- 132,975! 178,873) —25.7 187,042 188,182 
Billings ......_. 344,480) 343,800; +0.2 232,284 71,657 

Tot. oth.West.| 140,702,335) 144,693,541 —2.8| 137,703,624) 126,064,423 
St. Louis. _._. .-| 78,550,717' 77,410,718; +1.5| 74,988,922, 71,572,667 
New Orleans. _-- 16,703,187! 15,927,421; —1.2} 17,938,132, 16,132,644 
Louisville .....- 2,765,497, 13,030,466) —2.4) 13,460, ate 12,232,404 
Houston .....-../ 1000, 900) yf). a eee ras merge ee 
Galveston _.__.- 8,391,590) 7,222,900) +16.2 ,238, 6001 7,988,500 
Richmond. . .._- 7,688,613) 7,701,148} —0.2 : 579,331 7,327,986 
Port Worth. ___- 7,140,097) 7,603,272) —6.1 7,077,969) 6,346,064 
Atlanta _.......|  14,411,714| 9,288,440} +52.2 9 894,473) 8,411,517 
Memopnis.......] 6,194,634! 6,712,494, —7.7 5,737,591] 5,207,330 
Savannah ___._. 3.287.742 3,339,117; —1.5 4/124'018. 4,331,173 
Nasiiville_...... 6,800,000 6,564,877; +3.6 4'972.473) 3,589,285 
Norfolk ........| 4,182,823 3,796,669 +10.2 3,426,464 3,014,461 
Birmingham -____! 3,176,894! 2,545,329) +248 2,673,921) 2,199,623 
Jacksonville __--| 3,291,553 3,054,735 +7.8 3,400,000 2,613,829 
Chattanooga _ ___| 2,317,615) 2,258,603, +2.6 2,043,341! 1,382,291 
Knoxvill2 _..... | 1,697,652 1,671,443, +16 2°088,246 1,473,239 
Little Rock. ___. 2,353,942 2,063,998’ +14.1 85,58 1,653,782 
Mobile. ....____! 1,260,087 1,395,909 —9.7 1,289 ,696 
Augusta__......] 2,235,606 1,959,904 +17.2 2,252,494 
Charleston ..... ; 2,010,970 1,597,916 + 25.8) 1,9! 58. 449) 1,823,473 
Oklahoma fal 2,198,343 1,584,089 + 38.8) 1" 396 ,424| 1 $33,842 
Macon......... 4,874,119 3,000,090, +62.5) 3,250,000 2'824.412 
Austin ____- 1,850,122 1,122,294 +66.3 1,425,090! 1,069,662 
Meridian... .-.} 351,339 348,975 +4-0.7) 298,999) 281,000 
Vicksburg .._- 299,435 161,155 +67.2) 253,697) 234 656 
Muskogee -- 836,594) 627,666 +33.3) 668,485) 762,795 
. ee 1,688,072 1,071,192 +57.6) 628,07: 553,725 
ee FPR 377,955) 301,153 +25.5) 300,000) 339,195 

Total Southern| 202,715,415) 190,410,181 _+6.5) “182,549, 452, __ 169,252,015 

Total all_____.'3, 379,394,583 3,158,489,453 — +7.0/3,242 211,493 2 3,784,608, 15 


_ Outside N. Y.'1,385,863,570 1,365,114,719 +1 











5 1,352,415,914 1,214,953 576 
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THE FINANCIAL SITUATION. 


The situation in Colorado has grown superficially 
worse and is a state of war, so far as actions and 
physical attitude go. Federal troops have been 
sent to the scene, this step being reluctantly taken 
because of the inability or failure of the State to 
restore the supremacy of law. On the other hand, 
there are the usual misstatements and inflammatory 
talk, a threat to start a general strike, and such 
puerile demonstrations as have been attempted 
by a few agitators before an office building on lower 
Broadway and Mr. Rockefeller’s residence up town. 

Attempts are made to confuse and becloud a very 
simple issue. A statement put forth by the United 
Mine Workers of America, while wrong in attempting 
to hold Mr. Rockefeller responsible, admits that ‘of 
course the right to work is inherent,’’ and adds that 
‘Gf, however, the miners exercise their rights as 
guaranteed by the Constitution and the laws of our 
country to have a collective voice in establishing the 
conditions under which they shall work or shall not 
work, it ought not and cannot be denied by Mr. 
Rockefeller.” Neither Constitution nor laws guar- 
antee or prohibit having “a collective voice”, nor 
has anybody, poor or rich, employee or employer, 
sought to deny such a voice. How that voice shall 
be used, and how far it shall be permitted to go, in 
establishing “the conditions” of labor, is absolutely 
the only matter in dispute and yet to be settled. 
Mr. Rockefeller says the minor points already 
mentioned were voluntarily conceded long ago, and 
when the Mine Workers denied this, he produced 
evidence to prove the truth of the statement. The 
Mine Workers, nevertheless, assert that unionizing 
the mines is not the issue, and that if the company’s 
representatives will only meet representatives of 
the men for hearing and adjusting their grievances, 
and “enter into an agreement by which individual 
grievances can be adjusted as they may arise in the 
future,’”’ then peace can be restored. Undoubtedly 
“an agreement” could temporarily restore peace, the 
same agreement to surrender which has been so often 
extorted and is now demanded by hotheads every- 
where. 

To any employer, individual or corporate, union- 
ism is unobjectionable until it seeks to become 
despotism. Men may join a union or remain out- 
side, andthe employer is unaffected and indifferent, so 
long as that remains a matter of their free choice; while 
the men may do as they individually please and he 
may employ non-union or union as he pleases, he is 
content. But the fight all through these years has 
been over compelling workers to join unions and 
compelling employers to employ only union labor; 
and the Colorado miners have been killing and 
destroying with that end in view. The recital of 
their crimes and misdeeds contained in the reply 
sent by the nineteen coal operating companies of 
Colorado to Congressman Foster, declining to take 
up negotiations with the Mine Workers, constitutes 
an indictment against the miners which must arrest 
the attention of the whole civilized world. 

In Mr. Rockefeller’s words, the right to unionize 
among workers is not questioned, ‘‘but we do assert 
the equal right of an individual to work independent- 
ly of a union if he so elects.” He cites—what is true 
yet evidently forgotten—that only a small minority 
of workers in the country are in unions, notwith- 
standing all the clamor; to surrender, he says, would 





in this case mean throwing out more than 90% of 
the mine employees at the demand of the other 
fraction. Further, the real question is that of sus- 
taining the old and fundamental right of the individ- 
ual to work upon conditions which he is willing to 
accept and not to have those conditions dictated 
by a union which he is required to join and submit 
to, on pain of being denied any employment at all. 

There is no room for mediation here : Mr Rocke- 
feller is on solid ground in declaring this ‘‘a matter 
of principle which we could not concede or arbi- 
trate.’”’? The issue now, as he justly says, is “whether 
the State, or, failing the State, the nation, shall 
make good the Constitutional guarantee of law and 
order.”’ Until this is accomplished and law resumes 
sway, nothing else can be considered. But liberty 
must prevail, including liberty of individual labor; 
the cost is deplorable, but it is incidental, and the 
longer the settlement on the basis of principle is 
delayed by political truckling the greater that cost 
will be. 





In their apparently self-conceived capacity of de- 
fenders of the people against railway aggression, the 
members of the Inter-State Commerce Commission 
continue to step with great hesitation, but a decision 
is “expected” at some movable future date. This 
does not prevent their allowing Mr. Brandeis to keep 
close to them, notwithstanding he is quoted as ad- 
mitting that ‘‘these higher rates seem to be re- 
quired.”” The courtesy (or possibly the weariness) 
of the Senate has caused that body to adopt without 
discussion Senator La Follette’s resolution calling on 
the Commission for copies of all communications, 
anonymous or otherwise, which it has received in 
regard to the pending case, and intended to ‘‘influ- 
ence’”’ its action thereon; he does not seem to fear 
oral communication, and Mr. Brandeis is regarded as 
an exception, being a sort of ‘‘counsel’’ sitting on the 
bench next the judges. 

Presentation of the incontestable figures of expen- 
ses and net earnings continues on behalf of the roads, 
a subject on which nothing new can possibly be ad- 
duced; yet we remark once more that the final deci- 
sion upon the future of transportation in the United 
States will be given by the private owners of capital 
who are to lend it or decline it for railway purposes 
and that they will certainly take full and selfish note 
of the outlook as indicated by such facts, for example, 
as that the Pennsylvania’s increase in net operating 
income in the last ten years has been at the rate of 
not quite 214% on the increase in its property in- 
vestment in the same term. Some persons are esti- 
mating upon a possible enormous or even record- 
making wheat crop in this season. They may be 
over-sanguine, and it is still early; but if these 
pleasant expectations as to cereal and other crops are 
fulfilled, there may be all the more trouble because 
of the carriers’ inability to handle them. Is this 
worth treating as a factor to be considered, or shall 
we just say that the railroads will do as they ‘‘must,” 
regardless of whether they can? 

In the vernacular of the day, this subject is “up 
to” the people, or it will be so ere long. Mr. Elliott, 
of the New Haven, has been doing his utmost to in- 
form and arouse them, and he is trying to move the 
stockholders of that road to exert their influence. If 
the Governmental authorities, he tells those stock- 
holders, believe that a majority of the American 
people are not in favor of extending aid to the roads, 
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such aid will probably be refused. Therefore, he says, 
“over 27,000 stockholders should express their 
opinions, for just a little help from the stockholders 
will make just the difference between success and 
failure.’”’ Then he adds a sentence which, for senten- 
tious putting of an immovable fact and for pithiness 
we have never seen surpassed: “One of the troubles 
is that the railroads are being chased round the yard, 
and you know that a hen chased round the yard just to 
hear it squawk cannot lay egqgs.”’ 

Here is a page of argument packed into proverbial 
form. The wayfaring man, though a fool, cannot 
escape seeing the point. This hen illustration should 
be passed along to and kept before the American 
people. Do they want, and expect, the railroad 
hen to keep laying eggs? If they think the country 
can get on without transportation eggs, or that the 
overworked though much-cackling Governmental hen 
can lay those more satisfactorily, the American people 
can continue applauding (or idly permitting) the 
chasing around. If they think otherwise, and if they 
need eggs (admitting that nobody cares for the hen 
per se) they would better call off the politicians who 
are doing the chasing. 





The proposed regulation of cotton exchanges was 
one of the subjects of discussion at the Eighteenth 
Annual Convention of the American Cotton Manu- 
facturers’ Association, held at the Waldorf-Astoria, in 
this city, on Monday and Tuesday of the current 
week. Mr. Arthur R. Marsh read an address on 
“The New Rules of the New York Cotton Exchange,”’ 
and the report of the Committee on Cotton Ex- 
changes was in effect a reply thereto. Mr. Marsh 
devoted considerable time to tracing the history of 
the Exchange and the periodic efforts it has made to 
meet criticism of its methods by changes along the 
lines suggested by the assailants, referring in par- 
ticular to the most recent reforms instituted. Re- 
garding the proposed Government regulation of 
cotton exchanges, Mr. Marsh, speaking for himself 
personally and not for the New York Cotton Ex- 
change, predicted that if the present regulation 
period draws to a conclusion in five years it will be 
a crime for the cotton manufacturer to offer a grower 
in Texas less for a grade of cotton than the price fixed 
by the Department of Agriculture. Mr. Parker’s 
report, while admitting that the New York Cotton 
Exchange has either put into effect or has assured 
the execution of some of the reforms previously re- 
quested, regretted that it had not gone further 
than it has, and that progress has been so slow that 
the full result is not as it should be. Moreover, it 
would have been better if needed reforms could have 
been accomplished by the voluntary action of the 
Exchange. Mr. Parker’s further remarks were, on 
the whole, caustic and decidedly more severe than 
the facts warranted. It is quite evident that it is 
the purpose of the New York Cotton Exchange to 
make all needed changes in its methods. 

An address on “Spinning Tests of Different 
Government Standard Grades of Cotton,” by N. A. 
Cobb, agricultural technologist of the United States 
Department of Agriculture, who has been conducting 
extensive and elaborate experiments, was an inter- 
esting feature of the first day’s session. Mr. Cobb 
described with much detail the manner in which 
the investigations are conducted and the results at- 
tained, one of the tests showing that the tensile 
strength of cotton is increased by bleaching. It was 





proposed, he said, to continue the experiments, and 
suggestions from practical cotton men as to the line 
of inquiry to be pursued would be welcomed. Mr. 
Lewis M. Parker, of South Carolina, attacked the 
methods used by the Government experts, who, he 
said, had not recognized such a thing as the ‘‘charac- 
ter’ and “body” of cotton, merely taking into con- 
sideration the length and grade of the staple. 





Japan’s foreign trade made noteworthy expansion 
in the calendar year 1913, with the gain over 1912 
quite equally divided between imports and exports. 
The report covering this information is from Deputy 
Consul General Ballantine, Yokohama, who, turning 
the results into U. S. currency, gives the aggregate 
foreign trade of the year (imports and exports com- 
bined) as $678 ,222,146, or $107,527 ,035 greater than 
in 1912. The imports are stated at $363,256,960, 
against $308,258,154; the resulting gain of $54,- 
998,806 being largely in rice, sugar, raw cotton, 
wheat, oil, cake, machinery and wool and woolen 
goods. Exports reached a value of $314,965,186, 
against $262,436,957, with most, if not all of the 
various industries of the country, finding representa- 
tion in the augmentation. The balance of trade 
in 1913, it is readily seen, was a net import of mer- 
chandise to the value of $48,291,774, this contrasting 
with $45,821,197 in 1912. In 1909 Japan’s foreign 
trade netted a small export balance but since then 
the predominance of importations has been growing 
year by year. As regards the trade of the United 
States with Japan, the detailed results for the year 
show that this country led all others in the volume 
of merchandise taken therefrom and stood third 
in the aggregate of shipments in that direction. 





A week ago there appeared very slight prospect 
that war with Mexico and with all Mexican factions 
could be averted. On Saturday evening, however, 
an unexpected development put an entirely new 
phase upon conditions. While the outlook is still 
one of uncertainty, it is plain that a breathing spell 
has been provided, and if there is to be war it will be 
deliberately entered into rather than the result of 
impetuous and ill-considered action. The unexpec- 
ted development was the offer by Argentine, 
Brazil and Chili—which have become popularly 
known as the A. B. C. governments—to use their 
good offices to bring about mediation. President 
Wilson at once accepted the offer after imposing con- 
ditions of hisown. One of these was that no solution 
would be acceptable to the United States which did 
not provide for the elimination of Huerta and the 
restoration of Constitutional government in Mexico. 
Both Huerta and Carranza have followed the step 
taken by President Wilson and have conditionally 
or “in principle” accepted. What the conditions of 
the two Mexican leaders are has apparently not 
been stated and the mediators are keeping their plans 
secret. It is understood, according to Washington 
correspondents, that a peace conference which will be 
attended by one representative of the United States 
and one each of the Huerta and Carranza factions in 
Mexico is to be held, beginning on Monday, if 
possible. At this conference there will be submitted 
a comprehensive plan for the settlement of the 
Mexican troubles. Huerta has definitely agreed to 
an armistice pending mediation, but Carranza and 
his commander-in-chief, General Villa, evade this 
question. The mediators believe that if a practical 
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and reasonable plan is formulated and made public, it 
will compel widespread popular support and render it 
exceedingly difficult for any one of the parties to the 
conference to reject it on captious grounds. 

General Villa has declared in a statement for 
publication that the only final solution of the Mexican 
question can be the division of Mexico into two 
separate and distinct national governments, namely 
North and South Mexico. There are no indications 
that the conference of mediators will be able to come 
to any reasonably prompt conclusion. Their nego- 
tiations may possibly take several months, and it is 
necessary that hostilities of all kinds shall in the 
meantime cease in order that new complications in- 
volving national pride shall not be continually 
arising. Should such a situation develop, it in itself 
would, not unnaturally, be a long stride in the direc- 
tion of restoring peace. 

So far as the military operations of the week are 
concerned, they have included the destruction by 
the Mexican Federal troops of Nuevo Laredo, a 
thriving Mexican border town opposite Laredo, 
Texas. The Federal troops also attempted to dyna- 
mite the two international bridges at Laredo but 
were prevented by the American troops. The United 
States Consul-General, Philip C. Hanna, at Mon- 
terey reported to Secretary Bryan on Sunday night 
that he had been put in jail by Mexican Federal 
officials on April 22 and left behind the bars until 
released two days later by the Constitutionalists 
when the latter captured the city. Mr. Hanna re- 
ported that he had been courteously treated by the 
Constitutionalists. A dispatch from Chihuahua on 
Wednesday announced that asaresult of conferences 
between General Carranza and General Villa the 
attitude of the Constitutionalists toward the United 
States would not be affected by the occupation of 
Vera Cruz. This was interpreted to mean that 
Carranza was about to withdraw his note of last week 
in which he demanded, it will be recalled, the with- 
drawal of American troops from Vera Cruz. The 
Ward Line steamer Antilla, flying the Cuban flag, 
was fired on by both the Federals and the rebels at 
Tampico on Thursday. 

Brigadier-General Frederick Funston and the Fifth 
Infantry Brigade formally on Thursday relieved 
Rear Admiral Fletcher and his naval forces of the 
task of guarding the city of Vera Cruz and its environ- 
ments. While martial law still continues in force, 
the actual municipal government is being conducted 
by Robert J. Kerr, the American Civil Governor, who 
has enlisted the aid of Mexican officials to act under 


his superintendence and in accordance with Mexican | 


laws. The Constitutionalist army is continuing its 
operations against Tampico and will, it is understood, 
not consider the question of an armistice until the 
port has been captured. A seaport, it is argued, is 
essential to Carranza should any settlement of the 
Mexican situation involve the separation of the 
northern and southern halves of the republic. Chair- 
man Hay of the House Committee on Military 
Affairs introduced a resolution on Thursday at the 
request of President Wilson providing that the 
appropriation of $100,000 ,000 carried by the military 
bill be made available at once. Otherwise no definite 
steps appear as yet to have been taken with a view 
of financing the war. 





Mediation seems to be in the air in respect to the 
political strife in Britain just as in Mexico. While 





it is difficult to recognize the underlying basis for 
the confidence that undoubtedly exists that the 
Ulster crisis has been passed, there is no question 
of the fact that the financial and political tension 
is much relieved. On Wednesday evening Mr. 
Balfour, once Unionist Premier; Mr. Asquith, the 
present Premier; Bonar Law, leader of the Opposi- 
tion, and Sir Edward Carson, the head of the Ulster 
Opposition, all spoke in favor of peace. Their action 
was interpreted as indicating that informal negotia- 
tions for compromise had already been begun. The 
supposed basis of agreement is that Ulster shall be 
excluded from the operation of the Irish Home Rule 
bill until a scheme of federation is adopted. This 
plan was the suggestion made by Winston Spencer 
Churchill, First Lord of the Admiralty, to Sir Ed- 
ward Carson. The House on Wednesday evening 
concluded a two days’ debate on Austin Chamber- 
lain’s motion that a judicial inquiry be made into. 
the Government’s “‘plot’’ to crush the Ulster cove- 
nanters. The motion, which was virtually one of 
censure of the Cabinet, was finally rejected by a 
party vote of 344 against 264. Sir Edward Carson, 
when he addressed the House, stated that if Ulster 
were excluded from the bill ‘“‘until this Parliament 
shall determine otherwise,’”’ instead of the six-year 
period which Mr. Asquith had offered he would 
submit the proposal to the people of Ulster. Sir 
Edward declared that all that was wanted for Ulster 
was such terms as would conserve the dignity of the 
Ulstermen and their civil and religious freedom. 
In conclusion he said that in case the Home Rule bill 
passed it would be his earnest prayer that the success 
of the Government of the South and West of Ireland 
would prove so spectacular that it might be to 
Ulster’s interest to join and form a united Ireland. 
Premier Asquith concluded the debate with an elo- 
quent speech in which he said that his offer of the 
temporary exclusion of the Ulster counties from the 
operation of the Home Rule bill for a period of six 
years remained open. A settlement, he declared, 
could not be successfully negotiated by bargaining 
across the floor of the House of Commons and the 
issue could not be settled behind the backs of the 
men of Ulster or of the rest of Ireland. Dispatches 
from Belfast assert that the Ulster leaders are in 
possession of definite information that the officers 
of the regiments ordered from Dublin to the North 
on Sunday demanded to know the conditions of their 
service in Ulster and refused to take warlike measures. 
One of the favored ideas, according to press accounts 
from London, is to hasten the Home Rule biil to the 
House of Lords, where it is expected it will be re- 
jected and will thus become a law immediately under 
the provisions of the Parliament Act. It will then 
have been passed three times by the House of Com- 
mons and rejected as many times by the House of 
Lords. Then a bill amending the measure and em- 
bodying whatever compromise has been agreed upon 
in the meantime can be introduced and passed. 





The select Committee of the House of Lords 
which has been investigating the dealings of Lord 
Murray of Ellibank in Marconi shares on Thursday 
rendered its report, in which it was declared that there 
was nothing in the conduct of Lord Murray that re- 
flected upon his personal honor. The Committee 
claims that he committed “errors of judgment,” 
and recommends “there should henceforth be an 
inflexible rule which precludes those who hold any 
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public office from entering upon any speculative 
transactions in stocks or shares under any circum- 
stances whatever.”’ 





International political fears in Europe have been 
removed by the news from Vienna that, owing to the 
splendid weather, the condition of the Austrian 
Emperor, Francis Joseph, has continued to improve. 





The election of members of the French Chamber 
of Deputies was held on Sunday. In all 351 Depu- 
ties were definitely chosen, but no final result can 
be announced until the result of the 251 second bal- 
lots which will be polled on May 10 are known. 
Dealing with preliminary figures, the Paris ‘‘Temps”’ 
finds that the Ministerial groups lost 10 seats and 
gained 6, so that the complexion of the Chamber 
was not essentially altered. The Socialists and 
Royalists, which are the extreme parties, made some 
gains. But the Caillaux radicals lost ground. 
Joseph Caillaux, who resigned the portfolio of 
Finance when his wife killed Gaston Calmette, 
editor of the “Figaro,” was re-elected. In order to 
test whether women really desired to vote, a Parisian 
newspaper took advantage of the elections to organ- 
ize in co-operation with leading women’s suffrage 
associations of France a referendum of the women. 
More than half a million voting papers were distrib- 
uted bearing simply the words “I desire the right to 
vote’’; up to midnight on Sunday 20,000 of the papers 
had been handed in at the voting stations in different 
quarters of Paris. Among those re-elected to the 
Chamber of Deputies were Aristide Briand, Alexander 
Millerand, Rene Viviani, Abbe Lemire, Maurice 
Berres and Vice-Admiral Benaim. 





The amended Constitution for the Republic of 
China was promulgated yesterday, May 1. It is 
notable for the wide powers given to the President. 
The document as it now stands is the work of a Con- 
stitutional Convention which has been laboring on 
it at Peking since the middle of March. The Presi- 
dent is empowered to convoke, open, suspend, close 
and dissolve the Legislature; submit to it the budget 
as well as other bills, and reter back to the Legisla- 
ture for reconsideration bills already passed by. 
If such measures are repassed by a three-fourths 
majority, the President, with the consent of the 
Administrative Council, may still withhold their 
promulgation. To the President is given sole power 
to appoint and dismiss civil and military officials, 
to declare war and conclude peace, and he will be 
in complete control of the army and navy, as well as 
of all expenditures for these branches of the Govern- 
ment. The members of the President’s Cabinet re- 
signed yesterday and a new Cabinet is to be an- 
nounced to-day. 





Both London and Paris have this week displayed 
improvement in their security markets. Berlin, 
however, seems to have shown a continued tendency 
toward pessimism. In the British centre an appar- 
ent turn for the better in the home political situation 
was primarily responsible for the improved feeling. 
There was also a disposition among London operators 
to take a better view of the prospects of the pacifica- 
tion of Mexico. We have referred to the Home Rule 
developments in a preceding column. Some corres- 
pondents in their cabled reports of the London 
market suggest that pacification in Mexico will be 





followed by a boom in American stocks. This obvi- 
ously is based on the belief that our stocks will be in 
greater demand abroad. The Continental exchanges 
are again moving against London. Russia was once 
more the successful bidder at the weekly offering on 
Tuesday of South African gold, obtaining £700,000 
at 77s. 914d., which compared with 77s. 95¢d. per 
ounce at the preceding sale. Paris was again an 
unsuccessful bidder against Russia. The remaining 
£300,000 of the offering was secured for India. This 
is the third week in succession that Russia and India 
have obtained the Cape gold. 

The better tone to the London market did not 
develop until the week had well advanced, Saturday’s 
markets showing considerable nervousness. On 
Monday, however, it was announced that Chancellor 
Lloyd-George had decided to postpone from Wednes- 
day until Monday at the earliest his new Budget. 
This, it is understood, will contain some revision of 
taxation methods. Two small failures were reported 
on the London Stock Exchange during the week, the 
first being the old-established firm of Blyth & Tees- 
dale, which was chiefly interested in foreign bonds; 
the second was that of Stamilton Smith, a small 
broker. The London settlement was without fea- 
ture, the contango on American stocks at the carry- 
over being 3@344%, while the bank charged 3% for 
Stock Exchange loans. These rates compare with 
3@3%% and 3%, respectively, at the previous sale. 
There has apparently been a sudden halt in the 
offering of new securities on the London market, no 
important transactions having been reported by 
cable. Toward the close of the week money condi- 
tions showed a somewhat easier tendency, due, it is 
explained, to the transfer of Chilian balances of about 
£7,000,000 from Berlin to London. 

Yesterday was the usual May 1 holiday on the 
London Stock Exchange, but was not a bank holiday. 
British consols on Thursday closed at. 7534, which 
compares with 7434 on Friday of last week. London 
& Northwestern Ry. finished at 130%, against 
12914; Great Western at 11414, against 11334, and 
Great Eastern at 50, against 4914. Japanese 4s 
closed on Thursday without change for the week at 
7634; Russian 4s, too, are without alteration from 
8614; German Imperial 3s are 4 point higher at 
761%; Bulgarian 6s are 1 point lower at 101, and 
Greek monopoly 4s are without change at 52, as also 
are Servian 4s at 7814. Chinese 5s are 14 point 
higher at 100144. Day-to-day money in London 
closed at 14{@134%. 


The elections which took place in France on Sunday 
last were favorably interpreted on the Paris Bourse 
since they indicated no important changes in the 
complexion of Parliament. Whether the present 
government will have a majority will depend upon 
the re-ballotings in indecisive districts, which are 
scheduled for May 10. One interesting feature of 
the election was the decisive rejection of the income 
tax proposal providing for compulsory declarations. 
The net result at this writing seems to leave con- 
ditions as they were. Money has shown an easier 
tendency at the French centre, the requirements of 
the month-end settlement being nominal. Press 
cables from Paris state that a bill to provide a large 
French national loan similar to that proposed by the 
Barthou Cabinet will be submitted to the new Cham- 
ber in June and will probably be approved in time 
for issue in July. As the recent modifications of the 
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tax laws do not go into effect until July 1 and as 
every effort will be made in the meantime to show 
the injustice of increased taxation, there is still a 
possibility that they may be amended before that 
date. French rentes yesterday closed at 86.75, 
against 86.35 a week ago. The recent scarcity of 
loanable funds in Paris has been due to large with- 
drawals by the Russian Government of its balances 
that it ordinarily keeps in Paris. Germany has 
recently been discounting French paper. The Turk- 
ish loan, which was offered at 9314 last Saturday, 
was, according to cable reports, indifferently sub- 
scribed. It wasa 5%issue. Money in Paris closed 
at 3%, against 244% a week ago. 





The Berlin market appears to have been depressed 
by the transfer to London of about £7,000,000 Chilian 
money that was deposited in Germany in 1907. 
Continued anxiety was shown regarding the health 
of Emperor Francis Joseph, notwithstanding that 
latest reports indicated improvement in the health 
of the aged monarch. Cabled accounts report the 
consolidation of two important banks, namely the 
Disconte Gesellschaft and the Schaffhausen Bank 
Verein. The capital of the latter institution has 
been transferred to the Disconte Gesellschaft, which 
will become the largest bank in point of capital in the 
German Empire, namely - $75,000,000. The ab- 
sorbed bank will continue to exist, but only nomin- 
ally. The Disconte Gesellschaft previously had a 
capital of 200,000,000 marks ($50,000,000) and a 
reserve of 81,300,000 marks ($20,325,000). The 
Schaffhausen Bank Verein, located at Berlin and 
Cologne, had a capital of 145,000,000 marks ($36,- 
250,000) and a surplus of 34,000,000 marks ($8,- 
500,000). The Deutsche Bank of Berlin has 200,000,- 
000 marks capital and 115,000,000 marks reserve. 
At the recent Berlin settlement contango rates 
were the lowestin aboutfive years. Money in Berlin 
closed at 314% for the new settlement. 





No changes have been reported in official European 
bank rates this week. The rate of the Bank of Bengal 
was reduced to 5% from 6% yesterday. In London 
sixty-day bills in the open market closed at 2% 
@2 3-16%, against 2@21%% a week ago, while 
long bills finished at 2144@2 9-16%, against 23% 
@2 7-16%. In Paris the private bank rate remains 
at 234%, while in Berlin it has adavnced 4% 
to 234%; Vienna is still at 344% and Brussels 
at 354%, while Amsterdam has not been changed 
from 2 15-16%. Official rates at the leading foreign 
centres are: London 3%; Paris 314%; Berlin 4%; 
Vienna 4%; Brussels 4%; Amsterdam 34%. 





The Bank of England in its return this week report- 
ed a decrease in its gold coin and bullion holdings of 
£128,476. The total reserve showed a contraction 
of £373,000 and the proportion of reserve to liabilities 
this week is 42.37%, which compares with 43.62% last 
week and 49.22% last year at this date. There was 
an increase of £245,000 in note circulation, of 
£217,000 in public deposits and of £709,000 in other 
deposits. The spectacular feature of the statement 
was the net increase of £1,303,000 in loans, bringing 
the total up to £42,463,000, which compares with 
£32 ,985,190 one year ago and £33,977,455 in 1912. 
The Bank’s bullion holdings are £36,765,422. One 
year ago they were £37,767,218 and two years ago 
£39,670,715. The reserve stands at £26,338,000 





and compares with £27,230,698 in 1913 and £29,061,- 
115 in 1912. Our special correspondent furnishes 
the following details by cable of the gold movement 
into and out of the Bank for the Bank week: Imports, 
nil; exports, £50,000 to Java and shipments of 
£78,000 net to the interior of Great Britain. 





The Bank of France reports an increase of 2,462,000 
francs gold and of 1,263,000 francs in silver. The 
note circulation indicated the large expansion of 
233,075,000 francs, but discounts decreased 223,- 
200,000 francs. There was a contraction, too, in 
general deposits of 55,075,000 francs and Treasury 
deposits were reduced 54,725,000 francs. The Bank 
now holds 3,646,340,000 francs in gold. One year 
ago the total was 3,248,850,000 francs and two years 
ago 3,242,875,000 francs. The stock of silver is 
629,619,000 francs, against 597,500,000 francs one 
year ago and 810,475,000 francs in 1912. The cir- 
culation is 6,038,133,000 francs, against 5,748,681,- 
785 francs in 1913 and 5,329,735,400 franes in 1912. 
Discounts still make a favorable comparison with 
last year. They stand at 1,204,692,000 francs. One 
year ago they were 1,876,663,109 francs and in 1912 
1,353 ,357 ,617 francs. 





The weekly statement of the Imperial Bank of 
Germany, which was published on Saturday, indi- 
cated an increase of 42,794,000 marks in gold and 
of 83,527,000 marks in cash, including gold. Depos- 
its increased 93,103,000 marks. The other items 
of the statement were all decreases, note circulation 
falling 121,798,000 marks, treasury bills 20,144,000 
marks, loans 29,084,000 marks and discounts 69,- 
469,000 marks. The total cash now stands at 1,722,- 
903,000 marks and compares with 1,306,240,000 
marks one year ago and 1,284,860,000 marks in 1912. 
Combining loans and discounts, we have a total of 
922,358,000 marks. One year ago the figures were 
1,258,420,000 marks and in 1912 1,152,120,000 
marks. 





It is not unnatural that the calmer conditions in 
Mexico should have affected the lccal money situ- 
ation as the week progressed. During the early 
days dates for fixed maturities were fractionally 
advanced. Towards the close, however, while not 
offering funds with any particular degree of freedom, 
lenders were not showing the same degree of indif- 
ference as was the case a week ago, and rates were 
somewhat modified. In fact, there were free offer- 
ings ot January and February funds at 4%, which 
represents a decline of about 1% from recent quo- 
tations. The condition of the market may still be 
considered one of uncertainty, the determining in- 
fluence being apparently whether we are to have 
real war in Mexico or whether the movement for 
mediation will have final favorable results. De- 
mands upon the capital market have recently been 
quite heavy, although in large measure designed to 
meet maturities,so that the actual demand for new 
money in this respect is not excessive. The $55,- 
000,000 bond issue of the Southern Pacific was taken 
in good part by the stockholders of the company and 
by those to whom stockholders’ rights had been 
assigned. The proceeds of the $40,000,000 bond is- 
sue of the New York Central will be required to 
take up maturing notes, and this is equally true of 
the $50,000,000 note issue—the full amount of 
$60,000,000 noted last week having been temporarily 
modified—that is being offered on behalf of the New 
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York New Haven & Hartford System. A feature 
of the week has been the beginning of a return move- 
ment of gold to Canada, a shipment of $200,000 be- 
ing announced. It seems quite probable that a 
further movement in this direction will take place 
as New York funds at Montreal are now at 31c. 
per $1,000 discount. There have, it will be recalled, 
recently been quite large shipments of gold from 
Canada to New York, which are understood to have 
represented transfers of funds by Canadian banks 
for the purpose of making call loans in Wall Street. 
As the result of the seasonal contraction of the 
Canadian bank note currency, gold deposited in the 
Central Reserves as cover for bank issues was re- 
leased and was in part sent to New York in order to 
earn revenue. In addition, there has been a decided 
contraction in industrial and other national activities 
in the Dominion. Meanwhile there has recently 
been no substantial recovery, and it is not believed 
that the return movement of gold will assume marked 
activity, at any rate until the crop demands for 
funds become insistent later on. Western advices 
state that the banks in that section have their re- 
sources pretty well loaned out, and that while the 
demand for money in commercial lines has fallen 
off to a pronounced extent, there is still sufficient 
demand to keep the banks in a position so they can 
maintain rates without difficulty. 

Supplies of loanable funds in New York are more 
than ample if an abnormal demand is not be created 
by the requirements of active military operations in 
Mexico. Last Saturday’s bank statement showed 
an increase in the loans of the banks and trust com- 
panies in the Clearing House of $7,691,000. The 
deposits showed an expansion of $14,242,000, which 
called for an increase in the reserve requirements 
of $3,425,000. Thus, while the cash reserve in- 
creased $12,001,000, the surplus above require- 
ments was only $8,576,000 higher; but it now stands 
at $30,254,400, which compares with $15,145,700 
one year ago and $19,677,050 two years ago. The 
cash in the vaults of banks increased $4,932,000 
and in the vaults of trust companies $7,069,000, 
while the trust companies cash in banks increased 
$10,307 ,000. 

Referring to call money rates in detail, Monday 
and Tuesday’s range was 144,@2% each day, with 
134% the renewal basis on both days. On Wednes- 
day and Thursday 14@134% were the extreme 
figures and the ruling rate continued at 134%. Fri- 
day’s range was 14@2%, 134% continuing the re- 
newal basis. For time money 24@3% was the clos- 
ing quotation for sixy days (against 3% a week ago), 
234@3% for ninety days (against 3%), 3@344% for | 
four months (against 314%), 344@3} 787 for five ! 
months (against 344%) and 34@3%% for six | 
months (against 344%). Commercial paper is shown | 
an easier tendency, and while last week’s range of 334 
@4% is still quoted for sixty and ninety days endorse d | 
bills receivable and for four to six months’ single | 


names of choice character, most of the business is | 
Other names less favor- ! 


passing at the lower figure. 
ably known still require 4144@434%. 





Sterling exchange has ruled nervous and irregul: ar | 
and may be said to have followed in the main the | 
varying changes in the Mexican situation. 
to expectations, there were no engagements of gold | 
for export with the exception of $200,000 for Canada. | 
France was a bidder at the South African gold 





Contrary | | $16,675,000, 


a 
————— 


: : ——> 
offering in London but was unsuccessful in securing 


any of that supply, even ata premium. The supply 
of bills of all kinds has been light and there have 
been no evidences in the market of pronounced 
speculation. Meanwhile importations continue ae- 
tive and exportations moderate. London has been 
a buyer of American securities on balance this week, 
but not to a particularly active extent, and remit- 
tances on this account have not, therefore, constitu- 
ted an important factor in the sterling exchange 
situation. 

Demand sterling in Paris closed at 25.15 francs, 
which is without net change for the week. In Ber- 
lin the London check rate finished at 20.47% marks, 
against 20.4614 marks last week. Sterling exchange 
in Amsterdam, as reported by cable last evening; 
closed at 12.0834 guilders, against 12.095 guilders 
on Friday of last week. Berlin exchange in Paris 
finished yesterday at 122.85 francs, against 122.90 
francs a week ago. Mexican exchange on New York 
closed at 315 and on London at 1ls.34d. New York 
exchange on Mexico closed at 3114. 

Compared with Friday of last week, sterling ex- 
change on Saturday experienced a further sharp 
upward movement, establishing a new high record; 
demand advanced to 4 8765@4 8775 and cable 
transfers to 48790@4 88; sixty days remained 
unchanged at 4 8535@4 8550; light offerings of 
bills, heavy foreign selling and firm discounts at 
London were the main factors for the rise. On 
Monday a weaker tone was evident at the opening, 
coincident with the improvement in the Mexican 
outlook, though later a partial rally took place on 
a slight hardening in London discounts and light 
offerings; the range was 10 points lower, at 4 8755@ 
4 8765 for demand, 4 8780@4 8790 for cable trans- 
fers and 4 8510@4 8525 for sixtydays. Renewed 
stiffening in European discounts and small supplies 
of bills were responsible for a resumption of firmness 
in sterling on Tuesday; demand ranged at 4 8765@ 
4 8775 and cable transfers at 4 8790@4 88; sixty 
days was without change at 4 8510@4 8525. On 
Wednesday there was a sharp drop, due for the most 
part to a relaxation in English discount rates and 
foreign buying of American securities; cable transfers 
declined to 4 8765@4 8775, demand to 4 8740@ 
4 8750 and sixty days to 4 85@4 8515. An easier 
feeling pervaded the early transactions on Thursday, 
but later the market steadied and closed unchanged, 
at 4 8740@4 8750 for demand, 4 8765@4 8775 for 
cable transfers and 4 85@4 8515 for sixty days; 
trading was dull all day. On Friday the market 
was strong and closed 10@15 points higher. Closing 


a 


| quotations were 4 8510@4 8525 for sixty days, 4 8750 


@4 8760 for demand and 4 8780@4 8790 for cable 
transfers. Commercial on banks closed at 4 883,%@ 
'4 84%, documents for payment finished at 4 8414 
/ @4 8514 and seven-day grain bills at 4 8644@4 86 %- 
_ Cotton for payment closed at 4 84144@4 8434, grain 
| for payment at 4 85@5 85. 





The New York Clearing-House banks, in their 


| operations with interior banking institutions, have 
| gained $10,655,000 net in cash as a result of the cur- 


rency movements for the week ending May 1. 
Their receipts from the interior have aggregated 
while the shipments have reached 
$6,020,000. Adding the Sub-Treasury operations, 
| which occasioned a gain of $8,569,000, the combined 
result of the flow of money into and out of the New 
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York banks for the week appears to have been a gain 
of $19,224,000, as follows: 








gs | 
Week ending May 1. Into Out of | Net Change in 
Banks. er Banks. Bank Holdings. 
Banks’ interior movement_________ $16,675,000} $6,020,000/Gain $10,655,000 


Sub-Treasury operations 


33,291,000) | 24,722,000 Gain 8,569,000 
$49,966,000) | $30,742,000 Gain $19,224,000 


The following table indicates the amount of bullion 
in the principal European banks. _ 

















Aprii 30 1914. 
Silver. 


May 1 1913. 
Banks of 





Gold. Total. Gold. |; Silver. | Total. 





£ 

ae ee | 37,767,218 
23,900,160) 153,654,600 
14,369,250) 62,624,950 
7,214,000 165,790,000 
10,674,000 60,876,000 
30,072,000, 48,098,000 
4,069,000, 50,819,000 
749,100, 14,295,100 
3,847,667) 11,543,000 
5,718,000 


£ £ | 
36,765,422) 37,767,218 
25,184,560 171,038,600,129,754 ,440 
16,100,000} 83,773,050) 48,255,700 
6,661,000}184,549,000/158,576,000 
12,441,000} 64,631,000) 50,202,000 
28,844,000 
3,096,000 

744,500 
4,420,667 


£ 
36,765,422 
France - - -/145,854,040 
Germany -| 67,673,050 
Russia - __|177,888,000 
Aus. Hun_| 52,190,000 
Spain ____| 20,431,000 
Italy ...-| 45,750,000 
Neth lands 13,539,000 
Nat.-Belg_| 8,841,333 


England _- 


49,275,000 
48,846,000 
14,283,500 
13,262,000 

5,786,000) 


18,026,000 
46,750,000 
13,546,000 

7,695,333) 

5,718,000, 
6.797,000| 6,876,000, 6,876,000 
2:581,000| 2,132,000) 2132,0C0 


97,491,727 681,587 ,572;525,298,691| 94,895,177620, 193,868 
acacia alalaaene: tie taachameilataes | 95,631,800633,449,743 








Tot. week/584,095,845 
Prev .week|582,078,141 




















THE MEDIATION IN MEXICO. 

The change which has come over the situation, 
as regards the Mexican entanglement of the United 
States, is so remarkable that it has been difficult all 
the week to judge of the probable scope of the new 
developments and the probable outcome of the 
new negotiations. At the end of last week, the 
feeling of the American community in general with 
regard to our Mexican relations was more depressed 
and discouraged than we remember ever to have wit- 
nessed in a national crisis, since the days of the Civil 
War. There was, to be sure, no question raised as 
to the fact of our power to carry through an invasion 
of Mexico, and no hint of obstructing or impeding the 
measures necessarily incidental to a war in which, 
however unicrtunately, the country might have be- 
come involved. But, on the other hand, there was 
evident, as the slightest test of public feeling demon- 
_ strated, an entire absence of popular demand for the 
‘‘vindication of our prestige,’ and a feeling of sup- 
pressed irritation at the particular issue on which the 
conflict had been invoked. Above all, there was 
manifest a sentiment of genuine and profound regret 
at the new and obscure chapter in our national his- 
tory into which we seemed to be entering. 

How suddenly this horizon has changed, during 
the past few days, every one knows. Sunday morn- 
ing’s newspapers told us that Ambassador Da Gama 
of Brazil, Minister Naon of Argentina and Minister 
Mujica of Chile, representing three Latin-American 
States which had not recognized Huerta as the legiti- 
mate head of the Mexican Government, hadsub- 
mitted to our State Department a proposition to act 
jointly as mediators, ‘‘with the purpose of subserv- 
ing the interests of peace and civilization in our con- 
tinent and with the earnest desire to prevent further 
bloodshed, to the prejudice of the cordiality and union 
which have always surrounded the relations of the 
governments and peoples of America.’”’ On this 
ground the three mediators proffered their good 
offices “for the peaceful and friendly settlement of 
the conflict between the United States and Mexico.” 
To that proposal our State Department replied with 
a prompt acceptance, expressing to the mediators the 
earnest hope that ‘‘you may find those who speak for 
the several elements of the Mexican people willing 
and ready to discuss terms of satisfactory, and there- 
fore permanent, settlement.’”’ Our Government’s 
reply stated guardedly that acts of aggression on 
the other side might still interfere with the success of 





such mediation, and it was plainly intimated to the 
Washington correspondents that no proposal of me- 
diation would be acceptable which did not include the 
withdrawal of Huerta from the Government of Mex- 
ico. But to this latter stipulation, very wisely, no 
reference was made in the formal note of acceptance 
by our State Department. 

Most people, so far as our observation has gone, 
received the news on Sunday with great skepticism 
as to its-actual results; the reason being their appre- 
hension that Huerta could not possibly assent to 
terms of mediation involving his own political ab- 
dication. It was felt that this factor in the negotia- 
tions might amount to continuance of a policy 
which had already complicated previous stages of 
the Mexican situation, through the requirement 
that Huerta must be wholly eliminated from the sit- 
uation, and through the subsequent official theory 
that this was a war not on Mexico, but on Huerta. 
But, happ‘ly, the result of the mediation offer was 
otherwise. Monday morning it was learned, through 
the Spanish Ambassador, that Huerta had accepted 
the proposal of mediation “in principle,’ and that 
hostilities at Vera Cruz had ceased. This was fol- 
lowed by news that pressure from the European 
Powers, notably England, France and Germany, had 
been applied to Huerta to insure his complete ac- 
ceptance of the mediation. Undoubtedly, foreign 
financial influences were also brought to bear, and 
the fact of an anti-Huerta movement. which appeared 
to be developing in Mexico City itself, undoubtedly 
had its influence. There still remained the very 
serious question, how the insurgent leaders in the 
North would receive the new proposals. For it was 
obvious that no plan of permanent pacification, such 
as was evidently contemplated both by the Latin- 
American mediators and by our Government, would 
be feasible if resisted by Carranza and Villa. But on 
Wednesday General Carranza replied to the mediat- 
tors, as Chief of the revolutionary torces, declaring: 
“T accept in principle the good offices of Brazil, Ar- 
gentina and Chili, reserving to myself the right to 
enter into details of the negotiations.” 

As was to be expected, even these highly satisfac- 
tory events have been greeted by thinking people 
with a certain amount of reserve. The episode 
was recognized from the start as a most important 
development, for the reason, if for no other, that 
acceptance of mediation proffered from such quar- 
teres removed at one stroke the rooted belief of many 
South American communities that our war with 
Mexico was an act of deliberate territorial aggression. 
Other doubts which surrounded the matter were 
in some degree removed by the qualified acceptance 
of Huerta and Carranza, and it was also evident that 
hopefulness had been greatly increased by the discov- 
ery that the newspaper accounts published on Saturday 
and Sunday, regarding Mexican outrages on Ameri- 
cans, had been grossly and wickedly exaggerated. 
Sunday’s dispatches, reporting Huerta as having 
seized and threatened with death American residents 
at the capital, and describing widespread mob vio- 
lence against American citizens elsewhere in Mexico, 
were exceedingly disquieting—not less so because 
such occurrences had been made intrinsically possi- 
ble through the nature of our own military and diplo- 
matic attitude last week. 

Had these reports of violence in Mexico been true, 
they might have blocked all hope of peace, even 
through outside mediation. But they were not true. 
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After making all allowance for the fantastic rumors 
which invariably arise out of nothing at times like 
this, it must be said that the authors of these stories, 
and the newspapers which published them without an 
effort at verifying them, and without a thought of 
their possible effect upon an inflamed public opinion, 
incurred a responsibility which honorable citizens 
ought not to forget. What might have been the result 
of these publications, but for the intervention of the 
Latin-American mediators, it is easy to imagine. 
Most fortunately, twenty-four hours of respite suf- 
ficed to show that the Mexican people had, on the 
whole, been remarkably restrained in their actions 
toward Americans, and since then the authentic 
news has reported the American non-combatants, 
even in Mexico City, to have been safely delivered to 
the protection of their own flags. That formidable 
danger point, at least, is now definitely passed. 

What, then, as to the prospects of actual success 
in the effort at mediation? The scope of the under- 
taking islarge. Its purpose is not merely to compose 
the differences between the United States and the 
Huerta faction. The technical controversy is not 
over the formalities of the apology for the 
affront to American sailors, and it is hardly to be 
supposed that it would have been. The mediators 
themselves, in fact, speak of the conflict, not as 
between the United States and Huerta but as be- 
tween the United States and Mexico—which of 
itself indicates the larger ground which the settle- 
ment must cover. The language of the mediators’ 
statement and of our Government’s reply equally 
points to an effort at general pacification, and the 
drawing of Carranza into the negotiations is plain 
indication that much more is intended than the end- 
ing of a particular dispute of the United States with 
any one faction of the Mexicans. The energies of 
the negotiators must be applied to settling the dis- 
putes between these Mexican factors themselves. 

The first steps, as we have seen, have been un- 
expectedly easy. The successful achievement of the 
full purpose of the mediators is likely to incur the 
gravest kind of difficulties. Huerta’s individual posi- 
tion remains undoubtedly a serious obstacle. Of this 
it may be said, however, that, quite aside from any 
stipulations of the United States, it has now been 
made reasonably clear that, when England and 
France recognized Huerta as the head of the Mexican 
de facto Government, he promised his own early 
withdrawal from the Provisional Presidency. That 
pledge the governments who received his previous 
assurances may now with perfect propriety call on 
him to redeem. As for the question of the other 
Mexican belligerents, the moral influence of the 
mediating Spanish-American governments must 
necessarily be great. They are, indeed, not new 
to the business of composing disputes between gov- 
ernments in their own neighborhood, or between 
factions in their own or other States. They have 
the advantage which comes from personal experience 
with the peculiar difficulties arising from dictator- 
ships, insurgent factions and doubtful elections. 
Overshadowing all other considerations in the mat- 
ter is the great fact that a concert of the American 
Powers has now virtually been offered, embodying 
much the same moral authority as has pertained to 
the concert of European Powersin such a crisis as the 
Balkan settlement; and fortunately not encumbered, 
as the conferences of the diplomats last year at Lon- 
don were, by difficulties over money indemnities, 





territorial re-distribution and jealousies among the 
neutral States. | 

We presume that the process of composing all 
the numerous differences which may arise will be 
long and at times discouraging. We shall doubt- 
less hear, at more or less frequent intervals, that the 
negotiations are about to fail. Delays, indee', are 
an invariable element in such diplomacy; this was 
true even of the Balkan conferences. Yet there 
remains this strong ground for reckoning on a happy 
solution of the matter: that Mexico itself is exhausted. 
Its people are unquestionably tired of war. If the 
leaders are still belligerent, they must nevertheless 
be aware, not only of the increased difficulty of re- 
taining the active support of Mexican citizens for 
their personal ambitions, but of the fact that facilities 
for procuring arms, munitions and provisions will 
constantly be diminishing, and that pressure of 
public opinion from the outside world will constantly 
increase. This much at least may be said at the 
present moment—if the difficulty cannot be settled 
in this way, there is no way peaceably to settle it, 
and the fact that a beginning, and a very good one, 
has been made toward peaceable solution on the one 
possible line is a very strong guaranty against the 
breaking down of the pending negotiations through 
individual selfishness. 

It is, we think, not easy to avoid the feeling that: 
the United States might have emerged from the con- 
troversy in a better position if circumstances and 
the course of diplomacy had enabled us, much earlier 
in the Mexican difficulty, to organize the concert 
of American Powers which has now come voluntarily 
upon the scene; to have insisted, through that me- 
dium, on the settlement of Mexico’s internal chaos, 
and then to have threatened intervention in case of 
refusal by one or more of the recalcitrant leaders. 
Dispatching of United States warships to a Mexican 
port would then have stood out very differently in 
the eyes of foreign nations, and of later history, than 
a demonstration made on the regrettable pretext 
employed to justify the movement on Vera Cruz. 
That, we are persuaded, was a mistake of adminis- 
tration; but, as events now fortunately seem to prove, 
it was not a mistake which cannot be repaired. The 
fact of the moment is that this week’s events have 
started into operation powerful and permanent 
influences for the insuring of peace in Mexico (and 
if successful there, for the insuring of peace in other 
Latin-American States) such as have never before 
existed in the history of this continent. If the 
Monroe Doctrine is still to be asserted, there is a pleas- 
ing prospect that it may hereafter be asserted in the 
proper and logical fashion which the manner of its 
origin would prescribe—under the immediate author- 
ity, not only of the United States, but of all other 


American governments which are ostensibly its 
beneficiaries. 








SUPREMACY OR SUBSERVIENCY OF THE 
JUDICIARY.* 

This work is historical and analytical, not theo- 
retical; it is evidently the result of careful, patient 
and honest study of the records over the entire 
existence of the United States as a nation. The 
author so carefully restrains himself from falling 
into the role of advocate that it is somewhat difficult 
to ascertain his own views of what ought to be the 

*“The American Doctrine of Judicial Supremacy,” by Charles Grove 


Haines, Ph. D., Professor of Political Science in Whitman College: 8vo 
pp. 366, price $2. New York: The Macmillan Company, 1914” } 4 
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viower of the courts in respect to interpreting stat- 
utes. We have only a single criticism to pass upon 
him: that the expression “judicial supremacy” in 
his title is somewhat infelicitous because somewhat 
inexact. As illustrative, take from his preface 
this : 

Since the appearance of this essay [a preliminary 
one issued by him a few years ago] the authority 
of the judiciary over legislation has received much 
attention and the effort to restrict this power has 
become one of the foremost political issues of the 
day. Persistent objections to judicial interference 
with social and economic reform, increasing agita- 
tion for the recall of judges and the recall of judicial 
decisions, and renewed endeavors to limit the range 
of judicial legislation are tending to bring about some 
important modifications in the constitutional law 
of the United States. 


Possibly it might be inferred from this that the 
author personally sympathizes with such persistent 
objections; but (without stopping to enlarge upon 
the matter) we make the point that the judiciary have 
not interfered and will not seek to interfere with 
any “social anc political reform,” either genuine 
or mistaken, for the simple reason that the judiciary 
are powerless except to interpret the law and that 
if the people have not clearly expressed themselves 
in one law they can try it again in another; further, 
if their expression conflicts with the prior and 
higher law, the Constitution they have made for 
themselves, they can frame one which does not 
conflict or they can change their Constitution to 
suit themselves, as they are too frequently and 
sweepingly doing. As the “Chronicle” has editori- 
ally pointed out, no law is ‘‘nullified,”’ or “invali- 
dated,” or “overthrown”, by judicial finding, in 
the ordinary sense of those terms. Long ago, 
Hamilton said that “the power of the people is 
superior to both judicial and legislative power, and 
where the will of the legislature, declared in its 
statutes, stands in opposition to that of the people 
as declared in the Constitution, the judges ought to 
be governed by the latter rather than the former.” 
Mr. James Bryce, in his well-known ‘American 
Commonwealth,” distinctly says that ‘‘the American 
judges do not control the legislature but simply 
interpret the law the will that prevails is 
the will of the people expressed in the Constitution 
which they have enacted.” 

The highest Court of Nebraska recently pronounced 
unconstitutional a charter clause of the city of 
South Omaha providing that only union labor could 
be employed upon public works there, and the news 
item had it that the Court “rules that the clause is 
void because it is undemocratic in plan, in conflict 
with State law, and contrary to the spirit of a 
republican form of government.” This might be 
read as expressing an opinion upon the merits of the 
clause; yet this is the language of a news dispatch 
and possibly not a fair citation from that used by 
the Court; further, we read that the Court held this 
clause as tantamount to “taking the private property 
of the tax-payer, without due process of law, to 
support a privileged class.” So it comes back 


directly to conformity or non-conformity to the 
fundamental law. 

Whatever the limitations of this judicial power,t 
the author properly calls it ‘‘American”’; it is almos 
solitary and unprecedented here, as he shows in his 
opening chapters, and Mr. Bryce comments upon it 
with undisguised admiration. - 


ae 


The supremacy of the Constitution as the funda- 
mental and highest law was earnestly sustained by 
James Iredell of North Carclina as long ago as 
1786; by Hamilton on several occasions; by Jefferson, 
Adams and Daniel Webster; by several circuit 
judges about 1783; by Chief-Justice Marshall early 
in the following century, and by others of less note. 
It is suggestive now that Madison declared that 
“the legislative department is everywhere extending 
the sphere of its activity and drawing all power into 
its impetuous vortex;’”’ yet that power found some 
earnest champions. Pennsylvania, Vermont and 
New York resorted to the peculiar expedient of a 
council of censors, whose especial function was to 
pass upon statutes; in this State the body was “a 
council to revise all bills about to be passed,” and 
it had a virtual veto. In New Jersey, Rhode Island, 
Ohio and Kentucky resistance to judicial power 
was once quite sharp, going to the length of attemp- 
ted impeachment; Constitutional Amendments for 
removal of judges by the President at the joint 
request of both branches of Congress were even 
proposed between 1805 and 1815, John Randolph 
being the first to do this, in the former year. 

Coming down to our own time, the Progressives 
are recklessly asserting again that the judges are 
usurping powers, and their leader outdoes them by 
declaring that “‘when a judge decides a Constitutional 
question, when he decides what the people as a 
whole can or cannot do, the people should have the 
right to recall that decision if they think it is wrong.” 
To this the sufficient answer is that they have always 
had this power through their unlimited control over 
the substance of constitutions. 

The arrangement and indexing of Professor 
Haines’ book are admirable, the typography is 
a delight to the eye, and his work may be commended 
to all whose thoughtful interest in the political 
foundations of the country is enough to induce them 
to read, instead of hastily catching at the mouthings 
of campaign orators. 








“GOING VALUE” IN VALUING PROPERTY OF 
PUBLIC SERVICE CORPORATIONS. 

We have received a number of inquiries concerning 
the decision of the New York Court of Appeals at the 
close of March with reference to the right of 
public service corporations to an allowance for the 
“going value” of their property in fixing the return 
they may be permitted to earn. The matter came 
up in the case of the Kings County Lighting Co., 
which had been ordered by the Public Service 
Commission in October 1911 to reduce the price of 
gas in the Thirtieth Ward, Brooklyn, from $1 per 
1,000 cubic feet to 85 cents from Nov. 1 1911 to 
Dec. 31 1912 and to 80 cents for the year 1913. The 
decision of the Court of Appeals was by a unanimous 
vote and we referred to it briefly in the news depart- 
ment of our issue of March 28. As the principles 
enunciated, however, are of such great importance 
and of such wide application, the case merits fuller 
consideration. This is so, although the Commission 
this week, following the instructions of the Court, 
has reopened the case to take testimony on certain 
other matters, probably much less important, but 
also bearing on the question of rates. 





The principles laid down are well stated in the 
; syllabus to the opinion, which was written by 
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Judge Miller. It is held that a gas company as a 
public service corporation is entitled, in a proceeding 
to fix its rates, to have the item of “‘going value’’ 
considered. Such an item, as separate and distinct 
from “good will,” the Court declares, is capable 
of ascertainment and appraisal, and the difficulty 
of determining its value will not justify a disregard 
of it. The public is entitled to reasonable rates and 
the company to a fair return on its property; and in 
determining what is a fair return there must be 
taken into account the cost of developing the business 
after it was started and of building it up and placing 
it on a paying basis. If it received a fair return 
on its investment from the start, or if in later years it 
received more than a fair return and made up for 
the lean years, then, the Court says, that is the end 
of the matter so far as “going value’”’ is concerned. 
But if it did not receive a fair return in the early 
years and the deficiency has not been made up, 
and it was due to losses or expenses which were 
reasonable, necessary and proper in developing effi- 
ciency and economy of operation and in establishing 
the business, then the item of “going value’’ comes in 
and must be considered in fixing the rate; otherwise 
the rate would be confiscatory. 

The right to limit the corporation to a fair return, 
fixed by public authority, necessarily involves, we are 
told, the correlative right in the corporation to be 
assured of that fair return during all the time that its 
capital is employed in the public service, reasonably 
good management being assumed. 

Judge Miller in his opinion said that it is now 
generally recognized that “going value” as distinct 
from ‘‘good will’ is to be considered in valuing the 
property of a public service corporation either for 
the purpose of condemnation or rate-making. In 
the present case the valuation of the physical prop- 
erty was determined by ascertaining the cost of re- 
production less accrued depreciation. Preliminary 
and development expenses prior to operation were 
included, but no allowance was made for the cost of 
developing the business. By that method, says 
Judge Miller, the plant was valued in asense as 
a “going” concern. In other words, “scrap” values 
were not taken; but to say that that sufficiently 
allows for “‘going value” is the same as to say that 
“going value” is not to be taken into account. The 
Kings County Lighting Co. would have been entitled 
to a return on the valuation adopted by the Commis- 
sion if it had no customers and was only just ready 
to begin business, whereas it had a plant in operation 
with an established business which everyone knows 


takes time, labor and money to build up. That no | 


appreciable allowance was made for “going value,” 
says Judge Miller, is shown both by the rate fixed 
and by a statement in the opinion of the Commission 
to the effect that the plant had been in operation 
for nearly twenty years, and “it might be argued 
with considerable force that two decades should be 
sufficient for the company to recoup its early defi- 
ciencies below a fair rate of return if any such 
deficiencies ever existed. If the company has not 
recouped itself by this time, under such circum- 
stances it is doubtful whether the present consumers 
ought to be burdened for this reason.”’ 

In determining what is “going value” and how it is 
to be appraised, Judge Miller points out that it takes 
time to put a new enterprise of any magnitude on its 
feet after the construction work has been finished. 
Mistakes of construction have to be corrected. 


Substitutions have to be made. Economies have to 
be studied. Experiments have to be made, which 
sometimes turn out to be useless. An organization 
has to be perfected. Business has to be solicited and 
advertised for. In the case of a gas company, 
gratuitous work has to be done, such as selling 
appliances at lessthan afair profit and demonstrating 
new devices to induce consumption of gas and to 
educate the public up to the maximum point of 
consumption. None of those things is reflected in 
the value of the physical property, unless, of course, 
exchange value be taken, which is not admissible in 
arate case. The company starts out, with the “bare 
bones” of the plant—to borrow Justice Lurton’s 
phrase in the Omaha Water-Works case. By 
the expenditure of time, labor and money it co- 
ordinates those bones into an _ efficient working 
organism and acquires a paying business. The prop- 
er and reasonable cost of doing that, whether included 
in operating expenses or not, is as much a part of the 
investment of the company as the cost of the physical 
property. 

The investors in a new enterprise have to be satis- 
fied as a rule with meagre or no returns while the 
business is being built up. In a business subject 
only to the natural laws of trade they expect to make 
up for the early lean years by large profits later. In 
a business classified among public callings the rate- 
making power must allow for the losses during the 
lean years or their rate will be confiscatory, and, of 
course, will drive investors from the field. In the 
former case the value of the established business is 
a part of the “good-will” and may be determined by 
taking a given number of years’ purchase of the. 
profits, or exchange value may be considered. In 
the latter case a different rule must be adopted. 
To view the matter in another aspect, take the case 
of a public service corporation with a plant con- 
structed just ready to serve the public. It is going 
to take time and cost money to develop the highest 
efficiency of the plant and to establish the business. 
Three courses seem to be open with respect to rate 
making, viz.: (1) to charge rates from the start 
sufficient to make a fair return to the investor and 
to pay the development expenses from earnings—a 
course likely to result in prohibitive rates, except un- 
der rare and favorable circumstances; (2) to treat 
the development expenses as a loss to be recouped 
| out of earnings, but to be spread over a number of 
| years, in other words, as a debt to be amortized; 
| that involves complications, but would seem to be 
| fairer to the public and certainly more practical than 
the first; (3) to treat the development expenses, 
whether paid from earnings or not, as a part of the 
capital account for the purpose of fixing the charge 
to the public. The last course would seem to be 
fairest to both the public and the company, as well 
as the most practical. 

It was urged that a well-conducted enterprise 
would charge the cost of developing the business to 
operating expenses, and that the plan proposed 
would open the door to an over-issue of securities 
to permit the capitalization of early losses. In 
answer, the Court thinks it suificient tosay that the 
case deals not with proper methods of bookkeeping, 
not with the proper capitalization upon which to issue 
securities, but solely with the fair return which the 
company is entitled to receive from the public. 
Treating a reasonably necessary and proper outlay 
‘in building up a business as an investment for the 
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purpose of determining the fair rate of return to be 
charged is far from holding that it should be treated 
as capital against which securities might be issued. 

The Court does not say as matter of law that the 
third course above outlined should be adopted as an 
original proposition. That might present a quesion 
of economics, depending upon the particular condi- 
tions involved. The Commission in this case had to 
determine the rate to be charged not by a new com- 
pany with no business, but by an old company with 
an established business. The first question, there- 
fore, to determine on this branch of the case was 
whether the company had already received a fair 
return on its investment. If it had received such 
return from the start, or if in later years it had re- 
ceived more than a fair return, the public would 
already have borne the expense of establishing the 
business in whole or in part, and to that extent the 
question of “‘going value” for the purpose of fixing 
a present rate would be eliminated. If it did not 
receive a fair return in the early years of the estab- 
lishment of the business, a subsequent rate must 
allow for that loss or it will be confiscatory. 

In the case under consideration no dividends 
appeared to have been paid prior to 1907. Assuming 
a reasonable need of the service from the start, and 
that the failure to pay dividends was not due to 
bad management, an accumulation of a surplus or 
undivided profits, the investment of earnings in 
permanent additions or betterments allowed for in 
the structural valuation, or to other causes besides 
those under consideration, none of which had been 
asserted, Judge Miller thinks it plain that “going 
value’ was an element in this case which the Com- 
‘ mission was required to determine in making an 
appraisement on which to compute the fair return 
to which the company was entitled. 

It was urged that an unprofitable business would 
thus have a greater value for rate-making purposes 
than one profitable from the start. That, says the 
Court, again overlooks the fundamental considera- 
tion that a public service corporation is entitled to a 
fair rate of return from the beginning of its invest- 
ment and no more. If the shareholders have been 
deprived of a fair return on their investment because 
of the time and expense reasonably and properly 
required to build up the business, they have, to the 
extent of that deprivation, added to their original 
investment and are entitled to a return upon it. If, 
however, a fair return in addition to the expense of 
building up the business has been earned from the 
start, the public, not the shareholders, have paid the 
development expenses. Judge Miller observes that 
the statements in the opinions of the courts, in refer- 
ence to computing the fair rate of return on present 
values, have for the most part been made in cases 
in which the precise question under consideration 
was not directly involved, and in which no attempt 
was made to limit the elements composing the prob- 
lem. Manifestly, a rate computed on the cost to- 
day of reproducing the bare plant would not be fair. 
Experience is proverbially expensive. With the ad- 
vantage of that experience, the same, or an equally 
efficient, plant could be constructed to-day at a cost 
much below the actual and necessary investment 
of the company in both plant and experience. In- 
deed, wholly apart from the intangible thing called 
the going business, the reproductive value to-day of 
the physical property would not necessarily include 
the actual and legitimate investment in tangible 





property which may have been entirely replaced 
not because of depreciation, but to meet advances in 
mechanical science, new conditions and increasing 
demands not reasonably to have been foreseen at 
the start. In this Judge Miller is not speaking of 
replacements made with fresh capital, about which 
there was no question in this case. The term “going 
value,” though not exactly def ned, has been used 
quite generally to comprise the elements not included 
in the structural value of the property in its present 
condition. In his view the term is not important. 
The point is that in some manner and under some 
appropriate heading a due allowance must be made 
for the investment in those elements. No nflexible 
rule will in the long run be just both to the public 
and the corporation. 

The Public Service Commissions Law provides 
that ‘In determining the price to be charged for 
gas * * * the Commission may consider all 
facts which in its judgment have any bearing upon 
a proper determination of the question, although 
not set forth in the complaint and not within the 
allegations contained therein, with due regard, 
among other things, to a reasonable average return 
upon capital actually expended and to the necessity 
of making reservations out of income for surplus 
and contingencies.’”’ Of course a reasonable need 
for the service from the start and reasonably good 
management are assumed, says the opinion. While 
within reasonable limits service may be provided for 
anticipated needs, a company should not construct 
a plant in a wilderness and after a city has been built 
around it expect to recoup its losses while waiting, 
nor should it expect to recoup losses from bad man- 
agement. In the latter Judge Miller does not com- 
prehend mere mistakes or errors in judgment, which 
are almost inevitable in the early stages of any 
business. The fair return is to be computed upon 
the actual investment, not on an overissue of securi- 
ties, and the failure to pay dividends to the investors 
must be due to the causes under consideration, not 
to an accumulation of a surplus or to expenditures 
for permanent additions or betterments, which are 
not included in the appraisal of the physical property; 
in other words, the actual net earnings are to be 
taken. 

But how is ‘“‘going value” to be appraised? That 
presents a question of fact, says Judge Miller, the 
determination of which is primarily within the 
province of the rate-making body. It is proper for 
the Court, however, to indicate a permissible method 
or methods for arriving at a determination. The 
opinion then proceeds as follows: 


Obviously the most satisfactory method is to show 
the actual experience of the company, the original 
investment, its earnings from the start, the time 
actually required and expenses incurred in building 
up the business, all expenditures not reflected by 
the present condition of the physical property, the 
extent to which bad management or other causes 
prevented or depleted earnings, and any other facts 
bearing on the question, keeping in mind that the 
ultimate fact to be determined is not the amount 
of the expenditures, but the deficiency in the fair 
return to the investors due to the causes under con- 
sideration. ‘The business in this case was twenty 
years old, the books of the old company were not 
available, and it is of course problematical whether, 
if produced, they would have shown the necessary 
facts. The question, therefore, had to be deter- 


mined, as all questions of fact have to be, by the best 
evidence available.” 
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BOOK NOTICES. 

Tue Carervut Investor. By Edward Sherwood Meade, 
Ph.D., Professor of Finance in the Wharton School of 
Finance and Commerce, University of Pennsylvania. 
Octavo, pp. 290. Price $150. Philadelphia and Lon- 
don: J. B. Lippincott Co., 1914. 

“This book [says the preface], the outgrowth of a series of 
magazine articles which has followed a fairly consistent plan 
of arrangement, aims to present some of the accepted 
opinions as to what constitutes a safe investment; the author 
claims no special ability in indicating sound investments, 
but he is confident that close adherence to the cautions laid 
down in the following pages will keep the investor from 
buying investments which are unsound.” He begins by a 
chapter warning against the stock market, as a place where 
the lamb will surely be fleeced and only the broker who does 
not trade on his own account has any reasonable prospect 
ef success over a long term. As between stocks and bonds, 
he prefers the latter, his reasons being that while the small 
stockholder can only take what he gets (if anything) and has 
practically no power over the management, ‘‘the bondholder 
knows that his money has gone into some kind of property, 
his trustee sees to that.” 

The several chapters regarding the banking house as an 
aid to investors and ‘“‘the reliable investment banker’’ are 
good and informing; the cases cited as illustrating how a 
preliminary investigation may possibly be defective, the 
other cases in which a house has protected its clients without 
the pressure of an enforceable obligation to do so, and the 
author’s belief that ‘the conservative investment banker can 
assure his customers absolute protection, short of calamities 
which can neither be humanly foreseen nor safeguarded”— 
all these only do justice to American banking houses, which, 
almost without exception, have put honor and reputation 
before a money loss when a choice must be made. 

The author deems ‘State bonds decidedly inferior to 
municipal bonds” and assigns to the latter the very highest 
rank, mainly on the ground that States cannot be sued while 
smaller political divisions can be. He deems the West and 
South ‘“‘yet in the infancy of their business development” 
and the realization of the country’s possibilities dependent 
upon railway life and extension; the hesitation and distrust 
on the part of capital ‘‘is due, first, to the apparent deter- 
mination of the Inter-State Commerce Commission not to 
allow any general advance in rates, and, second, to the in- 
creasing pressure of the railway brotherhoods for higher 
wages.”” The dilemma he very clearly and cogently sets 
forth. His statement of the insatiable selfishness of the men 
is entirely correct; all the men need do (he says) “‘is to return 
again and yet again, with ever-increasing demands, and they 
can obtain the entire surplus revenue of the railroad.” Yet 
we cannot agree with his view of the helplessness of the roads 
and the country before this bloodsucking process; this is 
our one point of dissent from his treatment of that subject. 
In the Supreme Court’s doctrine of “a reasonable return” 
he sees the only permanent solution; but we cannot quite 
follow his cautiously expressed faith in the Commission, 
from which he thinks the roads have little to fear. Again, 
while commending in general the chapters on Public Utilities 
and Public Service Corporations and Commissions, we 
hardly concur in his apparent faith in those Commissions. 

Interesting and helpful chapters treat of farm mortgages, 
the ‘‘mortgage bank,” and “timber bonds,’’ the latter being 
a little-known form issued against a quantity of standing 
timber which is carefully measured and is to be gradually 
exhausted, the bonds being paid off by successive install- 
ments during the work of marketing. We do not find, 
however, even a mention of the guaranteed real estate mort- 
gage which cuts a very considerable figure, in this city at 
least. The cautions given as to industrial bonds and pre- 
ferred stocks are little, if any, overstated. The three con- 
cluding chapters on the trusts, the gold supply as the cause 
of the rise of prices and the influence of that supply upon 
investments, &c., may be taken as largely matters of opinion. 

“The Careful Investor” is perhaps a somewhut ideal or 
prophetic title. The investor has been careless and credu- 
lous, almost beyond the limits of ordinary worldly wisdom 
in many instances. It is time he became careful. He who 


would be so may wisely read Prof. Meade’s book, the coun- 
terpart of which we do not at the moment recall; he (or she) 
who prefers to take roseate prospects without inquiry, lest 
waking be pain, will probably pass him by as not interesting. 








CURRENT GOLD PRODUCTION. 

Returns of gold yield from fields outside of the 
Transvaal of Africa for the first quarter of the 
current calendar year do not encourage expectations 
that the deficit in production as compared with 1913 
in the premier field will be offset by gains elsewhere. 
On the contrary, in no direction is there evidence 
of more than a nominal augmentation in output, 
and consequently the relation the yield of 1914 will 
finally bear to that of 1913 hinges on developments in 
the Rand. It was hoped that ere this there would 
be such an adjustment of the labor difficulty in the 
Rand as would soon bring about a return to mining 
results of full volume; but the outcome of operations 
in March, showing a per diem product smaller than in 
either January or February, served to dispel that idea. 

The Transvaal, as we pointed out on the 11th, 
showed for the three months of the current year a 
yield of only 1,964,815 fine ounces, against 2,314,064 
fine ounces in 1913 and 2,271,649 fine ounces in 1912. 
Against this decline of nearly 350,000 fine ounces 
from last year, we have only a very moderate gain in 
the outside districts (Rhodesia and West Africa) that 
report monthly results—278,572 fine ounces, com- 
paring with 265,125 fine ounces—so that the aggre- 
gate for the quarter for the whole of Africa is but 
2,243,387 fine ounces the current year, contrasting 
with 2,579,189 fine ounces a year ago and 2,501,896 
fine ounces in 1912. 

Australasian gold fields, which since 1905 had been 
exhibiting decreasing results year by year down to 
and including 1913, show a nominal gain for the first 
quarter of 1914, a yield of 579,468 fine ounces con- 
trasting with 578,723 fine ounces last year and a gain 
of some 4,000 ounces is to be noted in the output of 
the Colar field of India for the like period. Com- 
bining the totals for Africa, Australasia and India 
(countries that last year gave quite a little more than 
half of the world’s gold product), we have an aggre- 
gate for the three months of 1914 of only 2,970,001 
fine ounces, which compares with 3,301,470 fine 
ounces in 1913 and 3,256,969 fine ounces in 1912. 
As regards countries other than those mentioned 
above, there are no authentic returns of operations at 
hand, nor is there information to indicate any im- 
portant net change either way from 1913 in the yield 
of all. Consequently it seems safe to assume that, 
with the situation as it now is in Africa, the world’s 
gold yield for the full year 1914 will not only fall 
below the 22 million fine ounces of 1913 but be 
smaller than in any year since 1907. 

Roughly speaking, the world’s yield of gold for the 
first quarter of 1914 was about $109,000,000, and 
during that period the leading European banks added 
to their holdings of the metal some 92 millions, or 
an amount equal to over 84% of the total. The 
Bank of England gained 20 millions, France a like 
amount and Germany 15 millions. The United 
States Treasury increased its stock 3 million dollars. 
The movement of gold to India and South Amz-rica 
was much smaller than in 1913 and was very largely 
counterbalances by imports from the same countries 
and from Egypt. 








THE COLORADO MINING TROUBLES. 

The conditions in the Colorado mine strike districts 
reached an acute stage this week, and on Tuesday President 
Wilson, in compliance with the request of Governor Am- 
mons, ordered Federal troops sent to the scene of the trouble. 
He also issued a proclamation calling upon all persons in 
any way connected with the disturbances “‘to disperse and 
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to retire bly to their respective abodes on or before 
the 30th day of April.” The establishment of an indefinite 
truce in the Southern coal fields, where the trouble had 
developed, had been announced last Saturday, the cessation 
of hostilities, it is stated, having been brought about by 

ss va Justice George W. Musser, Lieutenant-Governor 

Fitzgarrald and Havese N. Hawkins, counsel for the United 
Mine Workers. As a result of their conference, it was said, 
several suggestions for the settlement of the strike trouble 
had been made and several plans were under consideration. 
On Monday, however, announcements were made to the 
effect that the truce was being violated, that the State 
militia was inadequate, and that Trinidad was overrun with 
armed strikers. On Tuesday, while the Federal troops were 
on their way to quell the disturbances, advices from Denver 
stated that every coal camp in Colorado was in revolt. 
The issuance of the President’s proclamation on that day 
was preceded by a proclamation by Governor Ammons, 
asking the citizens of the State “to give their moral and 
active support to the effort to restore peace in the strike 
district.’ 

The President’s intention to order troops to the strike 
territory was conveyed in a telegram, as follows, sent to 


Governor Ammons : 

In response to your telegram describing a situation of domestic violence 
in your State which, you informed me, has passed beyond the ability of 
the State to control, and conveying your request to me to despatch Federal 
troops pursuant to Section 4, Article 4. of the Constitution of the United 
States, I beg leave to advise you as follows: 

That Section of the Constitution provides that the United States shall 
protect each State upon application of the Legislature, or of the Executive 
(when the Legislature cannot be convened), against domestic violence, and 
is put into effect by certain statutes, principally Sections 5297 and 5300 
Revised Statutes. The former makes it lawful for the President, in 
the circumstances described in the section of the Constitution referred to 
to use the land forces or the naval forces of the United States as he deems/} 
necessary, and the latter provides that whenever in his judgment it becomes 
necessary so to use these forces, he ‘‘shall forthwith by proclamation com- 
mand the insurgents to disperse and retire peaceably to their respective 
abodes in a specified time." 

Upon the information before me, my judgment is that it is necessary 
for me to use the military forces of the United States for the purposes de- 
fined by law, and I shall forthwith issue the proclamation provided by the 
statute, and in pursuance thereof, shall order the troops when they reach 
the scenes of disturbance, to cause all those who have been indulging in do- 
mestic violence, or who threaten so to do, or whose acts are tikely to give 
rise to disorder, to disperse and retire peaceably to their respective abodes. 
if they have not atready done so, within the time limited by my proclama- 
tion, and I shall order that no person or persons, natural or artificial’ 
shall be permitted to do that which may give rise to dosorder of the char- 
acter heretofore occasioned, to the end that good order may be established 
and maintained. I shall not, by the use of the troops, or by any attempt 
at jurisdiction, inject the power of the Federal Government into the con- 
troversy which has produced the present situation. The settlement o 
that controversy fails strictly within the field of State power. My duty, 
as I now see it, is to confine myself to maintaining a status of good order 
until the State can reassert its authority and resume the enforcement 
thereof. 

I am informed that your Legislature cannot be convened in time to deal 
with this emergency, but has been summoned to convene on May 4 1914. 
I shall expect you to draw the attention of that body to the imperative ne- 
cessity of immediate consideration of the whole situation, and as prompt 
action as possible in the premises, in order that the use of the Federal power 
may be limited within its contemplated confines, and in order that the 
State may take up its duty as soon as it is possible for it to do so. 

The manifest disadvantage of having two military forces under separate 
sources of control, operating within the same localities, leads me to request 
you to withdraw your militia as soon as the troops of the United States 
have reached the scene and are ready to take over the necessary control. 

WOODROW WILSON. 


In accordance with the above, the State militia was by 
degrees withdrawn with the arrival of the troops ordered to 
Colorado by Secretary of War Garrison, acting at the direec- 
tion of the President. On the day that President Wilson 
decided that Federal action was necessary to suppress the 
disorders, John D. Rockefeller Jr gave out a statement 
regarding a conference had on Monday between himself, as 
the representative of the Colorado Fuel & Iron interests, 
and Representative Martin D. Foster, Chairman of the 
House Committee on Mines and Mining; the interview was 
at the instance of President Wilson, in the hope that some 
measures might be agreed upon for the adjustment of the 
trouble without resort to armed force by the Federal Govern- 
ment. In the statement presenting his side of the controversy 
Mr. Rockefeller said : 

In view of the inaccurate accounts which have appeared in the press 
regarding my interview yesterday with Congressman Foster, Chairman of 
the Committee on Mines and Mining, I think it proper to make the fol- 
lowing statement: 

In that interview, at which Mr. Starr J. Murphy, one of the directors 
of the Colorado Fuel & Iron Co., was present, we pointed out to Dr. Foster 
that of the many coal companies in Southern Colorado we were interested 
solely and as minority stockholders in the Colorado Fuel & Iron Co., 
which controls only about one-third of the output of that State. After 
a long and full discussion of the question in all its aspects, Dr. Foster was 
unable to make any suggestion which did not involve the unionizing of 
the mines or the submission of that question to arbitration. We stated to 
him that if the employees of the Colorado Fuel & Iron Co. had any griev- 
ances we felt sure that the officers of the company would be willing now, as 
they have always been in the past, to make every effort to adjust them 
,atisfactorily. We showed the doctor that all of the points which are 
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"Valea Gs Goan tae, with the exception of unionizing the camps, the Oolo- 
rado Fuel & Iron Co. had voluntarily granted to its employees long before 
the strike was called or talked of. These points are: 

First—The eight-hour This was established by the fuel company 
for all of its coal miners some time ago. 

Second—Semi-monthly pay. When this question was raised by one or 
two miners in one of the camps of the company, the officers at once studied 
the question and without delay decided to pay not only the miners in that 
Particular camp twice a month but all of the miners employed by the 
company. 








eck weightmen. For several years the Fuel Company has 
raised no objection to the employment by the miners of their own check 
weightmen, as is done in Eastern mines where union labor is employed. In 
order that new men might understand their right in this matter the officers 
of the company gave instructions that circulars should be posted in all the 
mines, stating that the company had always encouraged its miners to em- 
ploy their own check weightmen. 

Fourth—Company stores. It has been charged that the employees of 
the Fuel Company are obliged to buy at the company's stores. The store- 
keepers are under strict instructions to say to all that they are at liberty 
to trade where they please; that the company is glad of their patronage, but 
that their.standing will not be affected one way or the other by their action 
in the matter. As a result of a study made in one of the mining camps 
of the company, it was found that only 22% of the wages of the men was 
spent in the company’s stores. 

Fifth—Wages. In spite of the fact that no dividends have been paid on 
the common stock of the company since our connection with it—a matter 
of at least ten or twelve years—and only $780,000 has been paid on the 
preferred stock, of which the greater portion represented payment on ac- 
count of an accrued dividend which had accumulated during many years, 
the company voluntarily increased the wages of its miners last year by a 
total amounting to $300,000 a year and of its steel employees by a total of 
$250,000 a year. The wage scale compares favorably with that of any simi- 
lar mines, whether union or non-union, in any part of the country. 

In addition to the above, the only matter which has been raised by the 
union is the unionizing of the company's camps. On this question of the 
open shop, namely the right of every American citizen to work on terms 
satisfactory to himself without securing the consent of the union, I re- 
iterated to Dr. Foster what I had said in my examination before the Com- 
mittee on Mines and Mining in Washington a few weeks ago—that we re- 
garded this as a matter of principle which could not be arbitrated. 

In reply to his request for some suggestion as to how the strike could be 
terminated, we said to Dr. Foster that if the President would make a public 
statement that the Federal troops were being sent to Colorado for the pur- 


pose of enforcing obedience to the law and securing to every citizen the right 


guaranteed to him by the Constitution to be protected in his life and lib- 
erty, whether he chooses to work as a member of a union or not, it would 
go far to terminate the deplorable conditions which now exist. 

It was a source of profound regret to us that our conference with Dr. 
Foster did not result in any suggestion looking toward a solution of the 
difficulty. 

The effort has been made to place the responsibility for the continuation 
of this strike upon us as individual owners of stock in one of the mining 
companies involved. As outlined above, in our talk with Dr. Foster, the 
record of the Colorado Fuel & Lron Co. in providing for its employees, long 
before the strike, the very things for which the union is ostensibly contend- 
ing should make it clear that the only point at issue, so far as the Colorado 
Fuel & Iron Co. is concerned, is that of unionizing, and unionizing at the 
behest not of our employees, less than 10% of whom were union men, but 
at the demands of an outside body. This, as I have said, is a matter of 
principle which we could not concede or abitrate. 

In order to correct an impression which seems to have gained currency I 
desire to re-state what was fully stated in the Congressional examination, 
namely our position with reference to organized labor. We do not question 
the right of any workmen to freely associate themselves in unions for the 
furtherance of their common and legitimate interests, but we do assert the 
equal right of an individual to work independently of a union if he so 
elects. Weare contending against the right of unions to impose themselves 
upon an industry by force, by assault and murder, and not against the 
right of men to organize for their mutual benefit. 

The impression has been created that if we would agree to submit to the 
unionizing of the camps of the Colorado Fuel & Iron Co. this entire trouble 
would be ended. The public generally does not seem to consider whether 
or not this is a right or fair demand, and in the interest of the employees 
of the company as a whole. What would become of the great majority 
of its workers were such surrender to be made? All of the loyal non-union 
employees, numbering several thousands. more than 90% of the total num- 
ber employed in the mines, who have been faithful and true to its interests, 
would be thrown out of employment unless willing to submit as individuals 
to union dictation. Is it the spirit of American fair play which is asking 
such ruthless disregard of the interests of honest men, or is it the spirit 
of partisanship and self-seeking? 

But the issue is not one of merely local importance. It affects every 
workingman throughout this land. The fact that labor unions represent 
but a very small minority of the workers of the entire country seems to be 
lost sight cf by those who urge the termination of this local difficulty at the 
price of surrender to union domination. Surely no thinking man can ask, 
much less expect, that we will abandon our own employees and the cause 
of the workers of the entire country, because violence and wholesale 
slaughter are brought about by an element which has come to regard itself 
as above and beyond the reach of the law. 

Are the labor unions, representing a small minority of the workers of the 
country, to be sustained in their disregard of the inalienable right of every 
American citizen to work without interference, whether he be a union or a 
non-union man? Surely the vast majority of American citizens will, with- 
out fear or favor, stand for even-handed justice under the Constitution 
and equal rights for every citizen. 

But there is afinal aspect of this grave matter which deserves more than 
all else the attention of the American public in this crisis: whether the 
Colorado Fuel & Iron Co. and the other operators have been whoily free 
from blame or not in the present controversy, the issue now to be decided is 
whether the State, or, failing the State, the nation, shall make good the 
Constitutional guarantee of law and order. At the present moment in 
Colorado, funds are being openly raised and citizens are being armed with 
the avowed purpose of resisting the authorities of the State. Since that 
issue of resistance to constituted authority is raised, it is unthinkable that 
the Colorado Fuel & Iron Co., or any of the companies operating in the 
State. should be asked to yield its position on a preliminary and now 
extraneous matter of dispute as the price of securing the withdrawal of forces 
armed to combat their own Government. 


In answer to Mr. Rockefeller’s statement the following 
announcement was given out on Wednesday night. by Wil- 
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liam E. Green, Secretary and Treasurer of the United Mine 
Workers of America : 

Mr. Rockefeller’s declaration upon the matters in dispute between the 
Colorado Fuel & Iron Co. and the striking miners, are absolutely inaccurate. 
For instance, it is not true that the company settled, before the strike, the 
five points which Mr. Rockefeller mentioned: The eight-hour work day, 
semi-monthly pay, check weightmen, regulation of company stores and in- 
creased wages. Indeed had these points been conceded at the time stated 
by Mr. Rockefeller, the strike would never have been inaugurated. 

Nor is it true, as Mr. Rockefeller says, that the question in contention is 
the unionizing of the mines. That has not been and is not now the issue. 
But any one can judge for himself what opportunity individual workmen 
can have in successfully having the company, with all its millions, adjust- 
ing individual grievances. 

It was hoped the five points mentioned by Mr. Rockefeller would be the 
subject of collective bargaining for their establishment and their mainte- 
nance, and that grievances when presented should not be turned to the in- 
jury or to the loss of employment of the individual workmen who might 
have the courage or the temerity to present individual grievances for the 
rectification of wrongs or the establishment of rights. 

Of course the right to work is inherent. If, however, the miners exercise 
their rights as guaranteed by the Constitution and the laws of our country 
to have a collective voice in establishing the conditions under which they 
shall work or shall not work, it ought not, and cannot be denied by Mr. 
Rockefeller. A settlement of the strike in Colorado rests entirely with 
Mr. Rockefeller. The question of the unionizing of the mines is not the 
issue. The employees of the Colorado Fuel & Iron Co. have repeatedly 
asked that they be permitted to present their grievances for adjustment 
through committees which they might select for that purpose. They are 
ready to do so now, but the representatives of the coal companies will not 
meet with them. How can a settlement be brought about unless the repre- 
sentatives of both sides meet and understand each other fully. 

If Mr. Rockefeller’s representatives in Colorado will meet the represen- 
tatives of their employees, either directly or indirectly, hear and adjust 
the well-founded grievances which they have to present, enter into an agree- 
ment by which individual grievances can be adjusted as they may arise 
in the future, peace and tranquility can be established in the Colorado 
coal fields. The responsibility for a continuation of the industrial war in 
Colorado rests fairly and squarely with Mr. Rockefeller. He cannot hide 
behind the excuse that the unionizing of the mines is the real bone of con- 
tention. 


On Thursday Mr. Rockefeller issued still another state- 
ment relative to the conditions in Colorado, in which he 
took exception to the description of the strike as a “‘Rocke- 
feller war”’; in this statement he said: 

The deplorable loss of life in Colorado, especially that among the women 
and children, which has so much aroused public feeling, did not occur in 
conflict between the owners of the mining properties and the strikers, but 
in conflict between the strikers and the troops of the State of Colorado. 
Concerning the events in the Trinidad district, the Lieutenant-Governor 
of Colorado said: 

“My investigation of the riots near Trinidad has disclosed the most 
terrible conditions—conditions which have never been equaled in this or 
any other State, not even West Virginia. Even granting all of the strikers’ 
claims concerning the actions of the militia, it is not justifiable that the 
strikers themselves should murder women and children, as they have done 
to-day and are doing, nor for them to burn and destroy hundreds of thous- 
ands of dollars worth of property. 

“They have no eg apn for murdering men whose only offence is 
that they are seeking to earn a living without a permit from the United 
Mine Workers of America. : 

“The trouble was started by the s:rikers killing a non-union man whose 
only offence was in walking to his work without their permission. They 
waylaid him and shot him down, riddling his body with bullets. There 
Was no excuse, no reason, no justification for the precipitation of a civil war. 

**And that is a situation which I will not tolerate so long as I am con- 


nected in any official manner with the State of Colorado. It is terrible 
to contemplate this merciless slaughter, and it must end.”’ 


To describe this condition as ‘‘Rockefeller’s war,’ as has been done by 
certain of the sensational newspapers and speakers, is infamous. Our 
interest is solely in the Colorado Fuel & Iron Co., which is simply one of a 
large number of coal-operating companies in the State of Colorado. Mr. 
J. C. Osgood, President of the Victor-American Fuel Co., one of the other 
large coal companies in Colorado, made the following statement to-day: 


“The idea that Mr. Rockefeller is responsible for the strike is absurd, for 
the other coal companies would not have recognized the unions regardless 
of what action he took with the Colorado Fuel & Iron Co. The latter 
company does only about 30% of the coal business in Colorado." 


This shows that our interest in the coal business of Colorado is only 
about 12% of the total. 


William E. Green, Secretary-Treasurer of the United Mine Workers 
of America, has issued a statement saying: 


“Nor is it true, as Mr. Rockefeller says, that the question in contention 
is the unionizing of the mines. This has not been and is not now the issue.”’ 


In this connection I desire to quote the following letter from the Governor 
of Colorado, dated Nov. 27 1913, and the reply of the operators of the same 
date, showing that the recognition of the union was the only issue that pre- 


sented any difficulty, and that the operators accepted in full the Governor's 
suggestion: 


“Denver, Colo., Nov. 27. 
“Messrs. J. F. Weiborn, John C. Osgood, D. W. Brown, operators, and 
ers: T. X. Evans, Archie Allison, David Hammon, miners, Denver, 
‘olo. 

“Gentlemen:— Having listened to your conference throughout yesterday, 
and believing from representations made that there is no material difference 
between you sufficient to warrant a continuance of the present difficulties, 
,. een to make a suggestion for the termination of the present industrial 

ute. 

rhe one apparently insurmountable obstacle to a settlement was the 
recognition of the union, and almost every other material difference be- 
tween you hinged about that question, or is covered by existing law. 

“There is no law compelling the operators to recognise the union nor to 
—_ the employees to exact that recognition. The statute does provide, 

owever, for the right to join a union if the miners so wish, without coercion 
or interference. This taw has been read to all the conferees and its pro- 
visions agreed to by each conferee. It reads as follows, and I suggest to 
you that its provisions be made the basis of a conclusion on this point: 

** “Tt shall be unlawful for any individual, company or corporation, or any 
member of any firm, or agent, officer, or employee of any company or cor- 

ration, to prevent employees from forming. joining or belonging to any 
awful organization, union, soeieey or political party, or to coerce or at- 
tempt to coerce employees by disc arging or threatening to discharge them 
from their employ or the employ of any firm, company or corporation 
because of their connection with such lawful labor organization, union, co- 
om or political party .'"—Section 3925, Revised Statutes of Colorado, 1908. 

“Bearing in mind the discussion on the other points involved, I suggest 
the following as a satisfactory solution: 

“The ate ng of a check weighman as provided by law, giving the 
miners themselves the right to choose their own check weighmen. 









: the F day in al 
Sind aa 
interference or coercion | aa ee 


“That all em shall have 9 semi-morthly pay-day according to the 

custom now prevailing in coal ° of the State. ‘ 
“That all employees Fad ght Bp 1 they pigese ee 
Waren ae protection of the life 
emp yees. - " 4 ‘* on 
1 employees now on strike shall be ven employment except 
laces have been or where they have been of 
nt ORCS ee ee task atte pincis have boon filled, Oxlear 
ion -" respectful; atenieced: 
. “E. M. AMMONS, Governor.” 

The operators’ letter of acceptance is aa follows: 


ei pene , Colo., Nos. 27 1918. 
es . E. M. Ammons, Governor 0; " 
te We one tent in receipt Cf cee letter of this date, and hereby ac- 
cept your suggestions fur s termination of the strike of our foray em 
ployees. 

: vite them to return to work on the terms mentioned by you, and 
euniant 2 tad our former vee gue oe that we will conform in good faith 
to all the suggestions contain n your letter. “J. we. WELBORN, 


a Cc. ‘GasooD” 


Nineteen coal mine operating companies of Colorado— 
practically all, it is said, within the State—on Thursday re- 
fused to consider a suggestion made by Representative 
Foster of the House Mines Committee that negotiations for a 
settlement of the strike be entered into on the basis of the 
waiving by the United Mine Workers of America of formal 
recognition of the unions. This refusal was announced after 
a telegram which Mr. Foster had sent to John D. Rocke- 
feller Jr. calling on him to settle the strike without recog- - 
nizing the union, had been referred to the mining companies 
of Colorado. ; 

The telegram sent to Mr. Rockefeller by Mr. Foster in 
the matter was as follows: 

William Green, Secretary-Treasurer of the International Mine Workers’ 
Union, makes public statement that mine workers will waive any recog- 
nition of union or unionizing camps. Are you willing to enter into negotia- 
tions for settlement of strike on that basis and stop killing of men, women. 
and children? I strongly uage you to do so, and believe the strike can Be 


ended without recognition of the union and all the other differences can Be 
amicably settled. In my judgment, it is- your duty to do so. 


Mr. Rockefeller referred the telegram to the officers of the 
Colorado Fuel & Iron Co. and the other officials of the Colo- 


rado mining companies, who replied thereto as follows: 

Answering your telegram of last night addressed to Mr. John D. Rocke- 
feller Jr. and referred to Colorado coal mine owners for reply: When, on 
April 16, the Governor withdrew all except a small detachment of militia 
from the field, law, order and quiet prevailed in this State. There were 
employed by the operators of Colorado coal mines more than 10,000 ap- 
parently contented men. On the morning of April 20 the strike miners in 
the Ludlow tent colony, two miles from the nearest coal mine, placed their 
women and children in what they considered places of safety and made an 
armed attack upon the militia, encamped nearby. 

The fight continued throughout the day and several men were killed 
During the battle the tent colony was destroyed by fire. Next day the 
bodies of two women and eleven children were discovered in a hole undér 
a tent where the strikers had placed them when the attack upon the soldiers 
was begun. They had all been suffocated. None of these children and no 
woman was killed by rifle fire nor did the soldiers know of, or have reason 
to suspect, the presence of non-combatants where the strikers had con- 
cealed them. 

On April 23 Lawson, International board member, United Mine Workers 
of America, and the leader of the strikers, in an interview published through- 
out the State, asserted that a war of extermination would thenceforth be 
conducted by the strikers, and Doyle, Secretary of the United Mine Workers 
of America, by wire, instructed the officials of local unions to watch for 
the approach of the militia, which had been ordered back again into the field. 
The meaning and purpose of such language was obvious. 

Since that time the strikers, in armed bands varying in number from 50 
to 400, have attacked the town of Delagua from the hills and killed three 
men. They have dynamited and burned the buildings and equipment 
of the Empire, Southwestern and Green Canon mines at Aguilar. Théy 
have driven men, women and children into the Empire mine and sealed the 
entrance with explosives. After the declaration of truce agreed to between 
the Governor and Hawkins, attorney for the mine workers, they drove the 
Postmaster and others away from the Sunnyside mine and took possession 
of it, as well as the Pictou mine. 

They dynamited the tipple at the McClaughlin mine and fired many shots 
into the buildings at Maitland. They forcibly entered the store building 
at Rockvale and carried away guns and ammunition. They attacked the 
buildings and dwelling houses at the Chandler mine and kept up a merciless 
fire from the hills for nearly forty hours, killed one man, and finally took 
possession of the camp by slipping in a number of men under a white flag. 

They have burned, dynamited and completely destroyed the McNally 
mine in Huerfano County, kept up an almost continuous fire from en- 
trenchments for fifty hours upon the Walsen mine, wounded one woman, 
killed and wounded four men and killed a surgeon wearing the Red Cross 
insignia while attending a wounded soldier on the field. 

They viciously attacked the Hecla mine in Boulder County, killed one 
and wounded three men, and drove all employees and their families to 
cover for many hours. They attacked the Forbes mine in Las Animas 
County with a force of 400 armed men, killed seven miners, including four 
Japanese, and burned everything in sight, including a stable and thirty- 
three mules. 

In the prosecution of the campaign of extermination, the foregoing are 
some of the things those men have done during the past few days, with the 
tacit consent, active co-operation, and under the personal direction and 
control of officers and paid agents of the United Mine Workers of America. 

As stated before, the coal mine operators of this State now have in thelr 
employ about 10,000 men, who are satisfied with the conditions of their em- 
ployment. We promised these men protection from personal violence when 
the strike was called, and they have stood loyally by their employers unde? 

most trying circumstances, disregarding the dangers and privations_ inck- 
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dent to the recent armed attacks of strikers upon them and their homes. 
With these men we will always treat concerning matters of their welfare. 

| But we cannot enter into negotiations of any character with the officers 
and agents of the United Mine Workers of America, who alone are re- 
sponsible for the terrible reign of disorder and bloodshed which has dis- 
graced this State. Instead of it being our duty to do so, we conceive it 
rather the duty of the officials of the United Mine Workers of America, 
who called the strike, now to call it off. They can do so if they see fit, 
and by so doing they will within an hour in a great measure restore industrial 
peace and prosperity to this State. 

In no event will the American people, when fully advised, permit 1,200 
or 1,500 armed strikers to continue their unlawful efforts to prevent 10,000 
law-abiding and industrious men from working for whom, when, and upon 
such terms as they see fit. 

COLORADO FUEL & IRON CO., by J. F. Welborn, President. 

ROCKY MOUNTAIN FUEL CO., by David W. Brown, President. 

VICTOR-AMERICAN FUEL CO., by C. F. Bartlett Jr., Vice-Pres. 

OAKDALE COAL CO., by William B. Lewis, President. 

SOUTH CANON COAL CO., by Harry F. Nash, General Manager. 

PRIMROSE COAL CO., by H. B. King, President. 

THE RUGBY FUEL CO., by Geo,ge D. Kimball, General Manager. 

THE HUERFANO COAL CoO., by 8S. 8S. Murphy, President. 

CONSOLIDATED COAL & COKE CO., by C. L. Baum. 

ROUTT COUNTY FUEL CoO., by F. L. Prentiss, President. 

YAMPA VALLEY COAL CO., by P. M. Peltier, President. 

HAYDEN BROTHERS (Juniper Mine), by Lewis A. Hayden. 

EMPIRE COAL MINING CO., by Marthene & Siple. 

SOUTHWESTERN FUEL CoO., by J. W. Siple, President. 

THE NATIONAL FUEL CO., by H. Van Mater, President. 

THE ROYAL FUEL CO., by H. Van Mater, President. 

THE UNION COAL & COKE CO., by J. V. Bowen, President. 

MOFFATT COAL COMPANY, by 8S. M. Perry, President. 

LEYDEN COAL COMPANY, by 8S. M. Perry, President. 


_ On the 30th ult. the Illinois District Convention, United 
Mine Workers of America, adopted a resolution asking the 
international organization to request the American Federa- 
tion of Labor to call a general strike throughout the United 
States in protest against the Colorado labor troubles. 

Men and women picketers in this city, in sympathy with 
the Colorado strikers (some of them, it is stated, allied with 
the Industrial Workers of the World), instituted what they 
eall a ‘‘Free Silence Movement” and since Thursday have 
been causing more or less annoyance around the offices of 
Mr. Rockefeller Jr. at 26 Broadway and at his home in West 
54th St. Some of them have not only made themselves con- 
spicuous by parading around the premises with mourning 
decorations, but have coupled their maneuvers with threats 
to kill the object of their attacks. A half dozen or more 
arrests have resulted from their tactics. 








MEXICAN MATTERS. 


Efforts looking to the peaceful settlement of the differ- 
ences between the United States and Mexico have been fore- 
most this week among the matters which have developed 
as a result of the action of our Government. Last Saturday 
(April 25) an offer to use their good offices to bring about an 
adjustment of the differences was made by the envoys of 
Brazil, Argentina and Chili, and President Wilson’s willing- 
ness to accept the offer was immediately made known. This 
offer was tendered to Secretary of State Bryan in the fol- 
lowing communication: 


LEGATION OF THE ARGENTINE REPUBLIC. 


Washington, April 25 1914. 
Mr. Secretary of State: 4 4 


With the purpose of subserving the interests of peace and civiliation in 
our continent and with the earnest desire to prevent any further bloodshed 
to the prejudice of the cordiality and union which have always surrounded 
the relations of the governments and peoples of America, we, the plenipo- 
tentiaries of Brazil, Argentina and Chile, duly authorized thereto, have the 
honor to tender to your Excellency’s Government our good offices for the 
peaceful and friendly settlement of the conflict between the United States 
and Mexico. 

This offer puts in due form the suggestions whish we had the occasion to 
offer herefofore on the subject to the Secretary, to whom we renew the 
assurances of our highest and most distinguished consideration. 

D. DA GAMA, 
R. 8. NAON, 
EDUARDO SUAREZ MUJICA. 
To His Excellency, William Jennings Bryan, S2cretary of State, Washing- 
ton, D. C. 
Secretary Bryan sent the following message of acceptance 


in reply to the above: 

The Government of the United States is deeply sensible of the friendliness, 
the good feeling and the generous concern for the peace and welfare of Amer- 
ica manifested in the joint note just received from your Excellencies tender- 
ing the good offices of your governments to effect, if possible, a settlement 
of the present difficulties between the Government of the United States 
ard those who now claim to represent our sister republic of Mexico. Con- 
scious of the purpose with which the proffer is made, this Government 
does not feel at liberty to decline it. Its own chief interest is in the peace 
of America, the cordial intercourse of her republics and her people and the 
happiness and prosperity which can spring only out of frank, mutual 
understanding and the friendship which is created by common purpose. 

The generous offer of your governments is therefore accepted. This 
Government hopes most earnestly that you may find those who speak for 
the several elements of the Mexican people willing and ready to discuss 
terms of satisfactory and therefore permanent settlement. If you should 
find them willing this Government will be glad to take up with you for dis- 
cussion in the frankest and most conciliatory spirit any proposals that may 

be authoritatively formulated and will hope that they may prove feasible 
and prophetic of a new day of mutual co-operation and confidence in 
America. 


This Government feels bound in candor to say that its diplomatic rela- 
tions with Mexico being for the present severed, it is ndt possible for it to 
make sure of an uninterrupted opportunity to carry out the plan of inter- 
mediation which you propose. It is, of course, possible that some act of 
aggression on the part of those who control the military forces of Mexico 
might oblige the United States to act to the upsetting of the hopes of imme- 
diate peace, but this does not justify us in hesitating to azce95 your gener- 
ous suggestion. We shall hope for the best result within a time brief 
enough to relieve our anxiety lest ill-considered hostile demonstrations 
should interrupt nezotiations and disappoins our hopes of peace. 

In giving out these communications the statement was at 
the same time made that the United States would consent 
to a peace settlement only on condition that Gen. Huerta 
be eliminated from participation in Mexican governmental 
affairs, and that a national constitutional government 
be restored in Mexico. On Monday night it was announced 
that the formal acceptance of the offer by Gen. Huerta had 
been received in Washington from Portillo y Rojas, his 
Minister of Foreign Affairs. The text of his repsonse was 
not made public, but it was stated that it showed an uncon- 
ditional acceptance of the offer. As the acceptance of the 
mediation proposal of the three South American countries 
by all the disputing factions of Mexico was necessary to 
insure the success of the movement, the South American 
diplomats worked to this end. Gen. Carranza, as the Con- 
stitutionalist Governor of the State of Coahuila and First 
Chief of the Constitutionalist Army, was one of those de- 
sired as a party to the negotiations, and his acquiescence 
thereto was reported on Wednesday. His agreement to 
accept was made in answer to the following message sent 
him by the representatives of Brazil, Argentina and Chile: 


We, the diplomatic representatives of Brazil, Argentina and Chile, em- 
powered by our respective governments to extend an offer of our good offices 
to ali parties at interest in the problem of the pacification of Mexico and 
the adjustment of the differences between Mexico and the United States, 
herewith invite your attention to the facts in your capacity as Supreme 
Chief of the revolution, and we feel assured that you will accept the propo- 
sition in principle. Recognizing the sentiments of high patriotism which 
animate you, we take the liberty of transmitting this communication to 
you direct, after having failed after several attempts to have our message 
communicated to you by ‘your agents here. 


The reply which this drew from Gen. Carranza was as 


follows: 

I thank you sincerely for the offer which you have so kindly made me 
in behalf of your respective governments in an attempt to solve in a peace- 
ful and friendiy way the differences between Mexico and the United States. 
Therefore, by authority of my position as First Chief of the Revolution, 
I accept in principle the good offices of Brazil, Argentina and Chile, through 
their distinguished representatives. 

Reserving to myself the right to enter into details of the negotiations, it 
affords the greatest satisfaction to assure you of my most distinguished 
consideration. 


Proposals to effect a truce were put forward while further 
negotiations were proceeding toward an adjustment of the 
differences, with the result that an understanding was 
reached with the United States Government and General 
Huerta that hostilities would be suspended pending the 
outcome of the peace overtures. So far as General Huerta’s 
agreement is concerned, it is said to apply merely to warfare 
with the United States and not to warfare with the Con- 
stitutionalists. 


The Volunteer Army bill, which, as indicated in these 
columns a week ago, was passed by the Senate and House 
last week, was signed on April 25 by President Wilson. A 
protest by Gov. Colquitt of Texas against the bill appeared 
in the New York “Tribune” of the 25th ult, as follows: 

Austin, Tex., April 25. 
To the Editor of The Tribune: 

Sir:—As per your request in telegram of yesterday, beg to advise you 
of the sending of the following telegram this morning relating to a matter 
of gravest importance to the national guard: 

‘*Hon Woodrow Wilson, President, White House, Washington: 

‘The Associated Press this morning reports final passage by the Congress 
of bill for raising volunteer army. The report says the troops will be ap- 
portioned to States as provided by the Constitution, but that the President 
will have the appointment of all officers of State volunteers and that bat- 
talions and regiments may be made up of troops from different States. 

“If this is true, I respectfully protest against the approval of the bill, 
as it will have the effect of destroying the national guard. This protest 
is made on the assumption that there will be no need of calling on States 
at this time for troops unless Mexico makes declaration of war. The pro- 
vision is a departure from all previous acts as I understand it, and it is 
an invasion of the rights of States to officer the troops which the nation 


lls them to furnish. 
pigs “O. B. COLQUITT, Governor.” 


In answer to this protest, Representative Hay, Chairman 
of the House Committee on Military Affairs, and author of 
the bill, is quoted as saying: 


This new legislation replaces the defective and inadequate law which was 
bound to cause confusion and delay in the raising of a volunteer force in 
time of war or when war was imminent. It does not destroy the national 
guard. On the contrary, it enhances the usefulness of the organized 
militia. It makes it possible to use the militia organizations in the volunteer 
force for service beyond the borders of our country. Without the law the 
national guard or State troops are not available for such service. They 


may be used, in the event of war with Mexico, for duty in Texas and along 
the Mexican border on the United States side, but they may not be sent 
into Mexico, except in so far as the organized militia is converted into 





volunteers on the call of the President. 
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It is of great importance that the President shall have the power to select 
the officers for a volunteer army. Presumably he would retain the officers 
of any militia organization transferred to the volunteer force. That is 
common sense. The law has the effect of protecting a volunteer force 
from merely political appointments, and to that precautionary phrase 
of the situation there can be no objection. The bill has been carefully 
drawn with a view to obtaining the best possible result, and the experts 
agree tliat it is a beneficial measure, with every consideration for efficiency 
and with proper regard for the fitness of individuals who will command 
men and who must supervise their welfare, and so preserve their fighting 
powers. 

The protests against the approval of the bill are obviously founded upon 
a misconception of what it aims to do, and, of course, there is no necessity 
for more than informing those who protest as to the real situation. 








THE HEARINGS ON THE APPLICATION OF THE 
EASTERN ROADS FOR HIGHER RATES. 


Final arguments on the question as to whether the present 
rates of transportation yield adequate revenue to the roads 
in Official Classification Territory were heard this week by 
the Inter-State Commerce Commission. The hearings be- 
gan on Monday and continued up to yesterday (Friday), 
when they were brought to a close. Voluminous briefs on 
behalf of the thirty-five roads in the territory were filed with 
the Commission with the resumption of the hearings; in a 
compilation dealing with the returns for the first eight months 
of the current fiscal year there is shown a decrease in revenues 


of $21,161,824, this presentation being as follows: 

During the period from July 1 1913 to Feb. 28 1914 the revenues of these 
companies decreased from $931,508 ,361 to $910,346,537 as compared with 
the previous year. For the same period expenses increased from $645,- 
404,193 to $683,364,514. There was thus a decrease in revenues of $21,- 
161,824 and an increase in expenses amounting to $37,960,321, or a loss 
in net operating income of $59,122,145. When to the foregoing fact is 
added an increase in taxes of $2,507,471 and a decrease in net revenue from 
outside operations, there is shown a loss in operating income of $69,355,- 
881, or 26%. 

Assuming that no additional money has been invested in these properties 
since July 1 of last year, the returns for the current eight months show 4.47% 
earned on property investment, as against 5.53% in the corresponding 
eight months of last year. The Pennsylvania System in the same period 
shows 4.92%, as against 5.56% in 1913. The New York Central Lines 
show 3.56%, as against 5.63% in 1913. The Baltimore & Ohio System 
shows 4.10%, as against 4.63% in 1913. The Erie System shows 2.75%, 
as against 3.91% in 1913. The Pennsylvania Railroad System, Baltimore 
& Ohio System and New York Central Lines show 4.23%, as against 
5.44% in 1913. 

The rate of return on property investment that is shown by all these 
railroads for this portion of the present year is the smallest of any year 
in the last fifteen years. 


A brief summarizing the position of the roads devoted 
considerable attention to the purely economic features of 
the case. It set forth that the purchasing power of money 
has so decreased in the past eighteen years ‘‘that the purchas- 
ing powers of the moneys now paid for freight on the railroads 
of the country generally was in 1912 approximately 30% less 
in the market for commodities than it was in 1896.” The 


brief sets out that: 

The railroads are still required to sell their services at rates to pay even 
less than those established years ago, after competition had forced them 
to a low level, and to take their pay in a depreciated currency, while they 
must buy their labor, buy their materials, borrow their capital and pay 
their taxes on the basis of present-day commodity prices. 

We have shown a steady decline in the return on the money which has 
gone into the transportation plant, i. e., the road and equipment. We 
have shown (a) that in the period 1903 to 1913 the net operating income 
per cent (of the thirty-five roads embraced in this proceeding) on the money 
which went into the property investment account was an amount equa 
to 4.31% in 1913 over 1910. The rate of return on property investment 
was 5.85% in 1903, 6.28% in 1910 and 5.36% in 1913. 

Comparing 1913 with 1910, the combined property investment increased 
$659 862,588, while operating revenue increased $186,775,867. Including 
taxes, which increased over $11,579,165, expenses increased more than 
$201,301 ,462, so that net operating income decreased $16,311,000, or nearly 
5%. In other words, after increasing investment 11.74% and gross reve- 
nues 15.09%, there was no resultant increase in net operating income; 
on the contrary, there was realized $16,311,321 less net than was earned 
before the $659,862,588 was added to the property investment. 

There has been a steady and constant increase in transportation, mainte- 
nance of way and maintenance of equipment expenses, an increase not 
temporary, but of a continuing character due to the nature of the under- 
lying causes, such as the increase in wages, legislative requirements and the 
necessity of maintaining a higher standard of track and equipment. The 
operating revenues of the carriers are inadequate to keep pace with this 
increase in expenses, and, accordingly, the money expended in procuring 
necessary facilities has earned an utterly inadequate return since 1903, 
and no return at all since 1910. 

The effect of these things is that at atime when the business of these 
carriers is larger in volume than ever before in their history, at a time 
when their capital obligations are the largest ever recorded and their plant 
and equipment more complete and more efficient than ever before, they 
find themselves face to face with a declining net income. They are, more- 
over, now without the potentiality of further operating economies, such 
as they have been able thus far to put into effect, and which have, until 
but recently, heldin checkin the forces beyond their control, and these are 
now operating in full strength to diminish profits. The situation dis- 
closed in the figures for 1913 which are before the Commission is serious, 
but a truer reflection of the actual! facts is found in the figures so far avail- 
able for 1914, for it is only now that the full effect of the factors operating 
to diminish the carriers’ profits is beginning to appear. 

It is generally conceded that within the next few years, if our means 
for transportation by rail are to keep pace with the calls upon them, very 
large sums must be expended in the way of new construction and new equip- 
ment. While some small portion of this may come from current earnings, 


the great bulk must be new capital and this capital must be obtained from 
the investing public. 











in the past, upon private enterprise and private capital for our railway 
transportation, the return must be such as will induce the investment. It 
is therefore not only a matter of justice, but in the truest public interest; 
that an adequate return should be allowed upon railway capital. 

Unless the railroads are permitted to increase their revenues by a reason- 
able increase in their rates for transportation services so as to help meet the 
large and permanent increases in the cost of capital, wages, taxes and other 
expenses, then it will be only a question of time when there will result not 
merely the reduction or suspension of dividends, but also in some cases 
at least a default in the payment of interest and other obligations. Unless 
the railroads are able to receive rates for their transportation services that 
will produce net revenues sufficient to meet reasonable dividend require- 
ments and leave a reasonable surplus as a margin of safety to help defray 
the ‘‘cost of progress,’’ secure the future stability of rates, establish confi- 
dence in the continuance of dividends and otherwise maintain credit, there 
is but little ground to believe that private investors will afford the neces- 
sary new capital. 

Diminished surplus earnings prevent the creation of adequate reserve 
funds unless dividends be curtailed or suspended. Curtailments of divi- 
dends would aggravate the situation, while suspension of dividends would 
make it increasingly difficult to obtain any capital even by the sale of 
bonds, and where obtainable by bond sales it would only be at much higher 
rates of interest. Total suspension of dividends by all the railroads, 
though it would produce a great panic, would not produce the amount of 
new capital required. 


In opening the argument for increased freight rates George 
Stuart Patterson, General Solicitor of the Pennsylvania RR., 
addressed the Commission on ‘““The Need of the Carriers for 


Additional Revenue,” and in part said: 

“During the past ten years, for the thirty-five railroad systems in this 
proceeding— 

“Property investment has increased 46.04%; 

‘Capital obligations have increased 49.22%; 

“‘Operating revenues have increased 63.54%; 

“Operating expenses have increased 74.80%;, and 

“Taxes have increased 111.43%. 

“During this same period—1903-1913—there has been— 

‘*(a) A decline in the ratio of net operating income to property invest- 
ment; 

‘*(b) A decline in the ratio of net operating income (plus interest on 
funded debt) to total capital obligations; 

“*(c) A decline in the ratio of surplus to total capital obligations. 

“All of this shows a decided weakening in the position of the carriers as 
regards their return on investment, despite the growth in the size of the 
plant, volume and density of the business, and the facilities and improved 
methods of handling that business. 

“Thus during the last ten years the carriers find themselves, after a 
period of great growth and expenditure of new capital, worse off than they 
were before this growth and expenditure, though they should be materially 
better off. 

“The importance of this showing for the period 1903 to 1913 is greatly 
increased by the fact that the tendencies which operated during that period 
to decrease the return on the investment are operating with even greater 
force in the last three years. 

‘The figures reflect an acceleration in the rate of decline in recent years. 
They show the lowest rate of return, and the lowest surplus in the last 
three years, and the year 1913 shows the lowest figure for any of these 
years. If it be remembered that these three years are the biggest three- 
year period in the carriers’ history, and that 1913 was in itself the largest 
of the three, then the full significance of the showing becomes apparent. 

‘*The view has been suggested that the net revenues for 1913 were larger 
than for any of the last five years, except 1910, and, therefore, negative 
any inference that the carriers’ revenues are inadequate or that they 
have reached a crisis in their affairs. In 1913 not only were the facilities 
the largest in the history of these carriers, but the use of them was the 
greatest, and practically to their full capacity. When a comparison of 1913 
with 1910 shows that, despite the expenditure of over $659,000,000 on 
property and an increased use yielding $186,775,000 increased operating 
revenues, the net operating income decreased $16,311,000; then, that 
comparison, the carriers urge, does prove the inadequacy of their revenues 
and that the results so shown are not such as to fairly justify the expenditure 
of additional capital for the further provision of similar facilities. 

“It is an absolutely new thing in the history of American railroading for 
a year like 1913, or a period like 1910-1913, when traffic was the largest 
ever recorded for a similar period of time, to show the position of the 
owners of the property to be worse off than any previous years or periods, 
It is strong and conclusive evidence that some change has taken place in 
conditions, nor is it difficult to see what this change is, and what has 
brought it about. It will be disclosed by the collateral lines of inquiry, 
namely increased cost of operation and increased cost and difficulty of 
securing new capital. There has been a steady increase in transportation, 
maintenance of way and maintenance of equipment expenses, which are 
continuing in character, and the full effect of which is just beginning to 
be felt. 


O. E. Butterfield, General Solicitor of the New York 
Central RR., also argued on the needs of the railroads on 
Monday; he declared that the railroads have experienced 
constantly increasing difficulty in recent years in securing 
necessary new capital, and where they are able to make the 
new securities for that purpose they are unable to do so 
except at substantially lower prices or upon substantially 
higher interest basis. He also stated that— 

“If the railroads are not allowed to charge such rates for their services 
as will produce a proper return on the money invested, then how long 
will those responsible for the management of these properties be justified in 
continuing large expenditures of new capital for additional facilities and 
equipment, even if such capital were available at reasonable rates of inter- 
est? Have they not a duty to perform to their shareholders and to those 
whom they have induced to purchase their securities which must be con- 


sidered as well as their desire to furnish better and additional transportation 
facilities for the use of the public?”’ 


At Tuesday’s hearing J. L. Minnis, General Counsel for 
the Wabash RR., presented a special argument in reference 
to the meaning and purpose of our national laws regulating 
railroads, in which he said: 

The question presented here is not the ordinary question involved in an 


attack upon the reasonableness or unreasonablenes of a rate—it is a ques- 
tion of giving effect to a great public policy. The concrete question to be 


If, therefore, we are to rely in the future, as we have | decided is whether present rates have produced and are now producing 
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may be from private investors on reasonable terms. 

only object of in money is personal gain. Private capital is 

and often influenced by misapprehensions and unfounued suspicions. 

Investors owe no ort On the premises, and do not act by compulsion, but 
invest voluntarily if at all. 

Many misapprehensions with respect to the purposes of the Act to Regu- 
late Commerce have been hurtful to railroad credit. By some it has been 
assumed that a e of the managements of the raliroads has been vested 
im the Commission, when in fact, notwithstanding that the many public 
abuses which provoked the enactment of the law were due to private man- 
agement, the law left the management with the investors represented by 
the companies. Others have assumed that the power vested in the Comi- 
mission was designed to prevent the companies from earning a return on 
watered securitics, when in fact, notwithstanding the rank abuses attend- 


Sey coal may by ohaind fom piste tarry on ras needed 


ing the financing of the companies by private investors—although likely | 


not more scandalous than attended the transactions of the Government and 
the States in aiding the construction of the early railroads—Congress has 
not, directly or indirectly, exercised any authority on that subject; in fact, 
the legislation now pending in Congress on that subject is designed to safe- 
guard future investments in the railroads. 

The absence of an enactment in rezard to abuses in connection with issu- 
ing securities, and the pendency of the present legislation, recognizes that 
Congress has in the past deemed it wise to allow a wide range of discretion 
in issuing railroad securities, with a view to encouraging private invest- 
ments in railroads; and that it does not now rezard it wise to further un- 
settle railroad credit by casting a cloud on the value of investments made in 
good faith in securities for which present value may not have been received. 
The harmfulness of the assumption that those securities are to be destroyed 
is obvious when we reflect that the supposition is that they are to be de- 
stroyed by the Government. It would be a slander on the Government to 
say that, while it preserves its own obligations as sacred, it has conferred 
power on this Commission, one of its instrumentalities, to destroy a large 
class of investments which our citizens have made in good faith. 

* * x 

If the policy of the Government be executed, allowance must be made in 
the rates to cover the matural timidity of private capital, and if capital is 
to be acquired by the compantes at reasonable interest, their rates must be 
high enough to foreclose question as to the security of railroad investments. 
It will not reassure the investor to say that the companies might be more 
profitably managed. That would frighten them away, and if it may ever 
be truthfully said that the managements of the companies are incompetent 
and wasteful, it will meam that the policy of the Government has failed. 
So the question is not ome merely of theories with respect to maintenance or 
efficiency or accounting, but it is a broad, practical, common sense ques- 
tion which must be dealt with on broad lines. 

George F. Brownell, Vice-President of the Erie RR., 
speaking on the economic jusitfication for an increase in 
freight rates, said: 

If operating expenses and the new burdens imposed by law upon the rail- 
roads had not been enormously increased, they would now be in a highly 
prosperous condition, but it is the net income and not the gross that counts, 
and the adequacy of the net must be considered in connection with the 
amount of capital employed in the work and the aggregate amount of 
transportation service performed. The raliroad industry is the nation’s 
greatest industry, save only that of agriculture. In it is invested more 
than a tenth of the nation’s wealth, and it gives direct employment, under 
norma! conditions, to nearly two millions of the country’s most intelligent 
and efficient workers, and indirectly to many more. 

Until recent years it was, like other industries, responsive to the law of 
increasing returns, under which an increase in the volume of traffic would 
produce a decrease in the unit of cost, and operating revenues would in- 
crease more rapidly than wouid operating expenses. In those early 
years, like other industries, it was able to control its expenditures and in- 
crease its charges to meet changed conditions. All this has changed. It 
has lost in large measure its ability to control its expenditures. Because 
of its quasi public character it is subject to Governmental regulations and 
eontrol to much greater extent than mcst other industries. It has been 
aubjected to numerous requirements of legislatures and regulatory bodies, 
both Federal and State, which have increased greatly its operating and its 
capital expenditures. Many additiona! legislative requirements of this 
character are in various stages of incubation. 

The railroads are not here questioning the wisdom or expediency of these 
requirements, and wili continue to the best of their ability to bear and sus- 
tain the financial burdens they impose; but they ask that they be not 
deprived of strength to accomplish the task—and remunerative rates are 
the very sinews of that strength. The railroad industry has ceased respond- 
ing to that economic law; it has been forced to become an industry of 
decreasing returns. The increase in expenses and other burdens has 
also absorbed the savings from increased efficiency and from the invest- 
ment of new capital It is fast reducing net operating income to a point 
less than in previous years, when the business handled and the investment 
of capital were much less; and the prospect is that. upon the basis of exist- 
ing freight rates, the rate of net return will continue to diminish, notwith- 
standing any further increase in the volume of business handled and in 
property investment. 


On Wednesday Frank A. Lyon, speaking for the coal inter- 
ests of the Pittsburgh and Hocking Valley districts, main- 
tained that the railroads were the only great industry that 
did not conform to the principle of reduction of cost of service 
with the increase of business and modern means of handling its 
business. He said: “If this Commission does not stand 
as a bulwark to the consumer, the public will stand where it 
has always stood, at the mercy of the carrier, with the 
rates ‘all that the traffic will bear.’’”’ 

Secretary Cowles of the Postal Progress League, advocated, 
as the only logical solution of the transportation problem, 
government ownership, not only of the railroads, but also 
of the telephone, telegraph, auto service and the coming 
aerial service. 

Louis D. Brandeis, counsel for the Inter-State Commerce 
Commission, filed a brief on Monday in opposition to the 
increase. He maintains that by conserving their revenues 
properly derivable under existing rates, the railways would 
be confronted with no necessity for an advance. It has 
been ‘shown, he said, that the aggregate freight revenues of 





— a ———— 
Eastern carriers in 1913 were $1,000,000,000, and that the 
5% advance would increase the revenues about $50,000,000 


a year. In his brief Mr. Brandeis said: 

“It is true that railroad taxes have increased largely in recent years: 
but the increase has been general in all businesses, and the ratio of railroad 
taxes to gross revenues is still small. Railroads have, in common with 
other businesses, been necessarily affected by the increasing rates of interest 
generally prevailing in recent years. But it must be remembered that 
interest rates fall as well as rise, and we appear to have entered a period 
of declining rates.’ 


Mr. Brandeis suggested that many railroads had strained 
their credit by ‘undue expansion,” instancing the New 
Haven, Boston & Maine, Frisco Lines, Rock Island and Pere 
Marquette. He argued that the increase in the several 
elements of cost of operation of railroads did not account 
fully for the inability of the companies to earn adequate 
profits at existing rates; and that the general scale of wages 
on railroads had not increased more than in other businesses. 

He contended that, while the railroads have shown greater 
efficiency in recent years in equipment and roadway, in 
accounting they are weak, as compared with manufacturers, 
and ‘“‘do not know the cost of any of the services which they 


furnish.” Of the 5% advance, Mr. Brandeis said: 

It would intensify existing injustice and discrimination in rates. It 
would give additional revenues where relief is nor needed and would fail 
to give adequate revenues to carriers who are most in need of relief. The 
investigations already made make it clear that, by conservation, net reve- 
nues may be largely and speedily increased and that the sources available 
would yield revenues far in excess of the $50,000,000 which it was proposed 
to raise by tariffs filed. 


In testifying before the Commission on Thursday, Mr. 
Brandeis, while admitting that ‘the carriers need additional 
revenue in order properly to perform their own duties and 
promote the prosperity of the country’’, maintained that 
“the proposition to increase freight rates by horizontal in- 
creases is an unsound expedient.’ Steps, he said, should be 
taken, as soon as possible, to increase the carriers’ revenues, 
and he suggested that testimony given at the Commission’s 
hearings had shown how that might be done without advane- 
ing rates. He referred to the elimination of special allow- 
ances to shippers, free car spotting and other free services 
now performed by the roads. In stating that the horizontal 
increase sought was an unsound expedient, Mr. Brandeis 
said : 

No power is given to determine the propriety of a system of rates con- 
sidered as a whole. Under the law the Commission must in effect deal 
with each rate separately and the carriers must justify each rate separately. 
Except as to the Central Freight Association scale, the railroads as shown 


above have presented no evidence whatever to justify any of the proposed 
increase of rates. 


In concluding his arguments yesterday Mr. Brandeis 
suminarized his conclusions as follows: 

On the whole, the net income and net operating revenues of the railroads 
in official classification territory are smaller than is consistent with their 
assured prosperity and the welfare of the community, and this is notably 
true of the Central Freight Association and other lines. In view of this 
fact, it is desirable that steps should be taken as promptly as reasonably 
may be to increase this net revenue. That the method proposed by the 
carriers for increasing this net revenue is essentially unsound; that it is, 
except as to a small part of the tariffs which have been submitted, contrary 
to law, and would be, if approved, invalid and exceeding the powers vested 
by the Congress in this Commission; and, as to the small part to which it 
would be legal to approve them, it would be unwise to the carriers and to 
the community to approve them. That there is nothing in the conditions 
of the carriers which should prevent the adoption of those methods of in 
creasing their revenue which are conformable and in accordance with their 
interests and those of the community, and that there exists, and have been 
indicated in this record, a definite means of increasing the revenues without 
resort to these unsound, largely illegal, and horizontal increases in rates. 

Clifford Thorne, representing the Western railroad com- 
missions, also filed a brief in opposition to the increase, and 
in part he said: 

The carriers have claimed an inability to properly take care of their 
properties because of lack of funds during recent years. The undisputed 
evidence in this case shows that they have, in fact, been able to expend 
larger sums for maintenance and improving their properties during the past 
four years than during any other four-year period in their history; and their 
expenditures of that character last year were $60,000,000 greater than ever 
before in their entire history. The carriers have claimed that interest 
charges have increased to such an extent that, with the increased cost of 
labor and supplies, they do not have an adequate surplus for the payment 
of dividends and for a margin of safety; that their net corporate income has 
not increased at the same rate as their captialization. Their own exhibits 
show that the 35 systems, as a whole, in the Eastern district, had a greater 
net corporate income above all taxes and interest during the last five years 
than during the preceding five years. Further, that the per cent of net 
corporate income to outstanding capital stock was greater during the last 
five years than the preceding five years, and was greater in 1913 than the 
average for either one of the said five-year periods. The carriers claim that 
the present net profit or net corporate income, even at its high level, is not 
adequate. This Commission unanimously held in 1910 that, in order to 
have sufficient revenue, a company should be able to pay its operating ex- 
penses and fixed charges, including interest, taxes, &c., and have a sum 
left over equivalent to 74% on its common stock. The carrier's own ex- 
hibits in this case show that last year the railroads as a whole, in the Eastern 
district, had sufficient to meet all these expenditures and pay their operat- 
ing expenses, fixed charges, taxes and interest, and had left over a sum 
equivalent to 8.07% on their entire capital stock outstanding, including 
both common and preferred. 


Briefs in opposition to an advance in rates were likewise 
filed on behalf of the Pittsburgh Coal Co., the New Pitts- 
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burgh Coal Co., and some of the State railroad commission- 
ers in the Eastern Classification Territory. 

“Spotting” tariffs, which the railroads in eastern terri- 
tory filed to become effective May 1 and subsequent dates 
were suspended on April 29 by the Inter-State Commerce 
Commission until July 30. These tariffs were filed by the 
roads to meet the assertion made in the advance rate case 
that charges should be assessed on services now performed 
free for shippers at terminals. An inquiry is now in progress 
to determine whether the allowances made by the trunk 
lines, as divisions of their rates, do not constitute, in a legal 
sense, rebates on shipments handled by the industrial roads. 





A resolution, introduced by Senator La Follette on April 
27, requesting the Inter-State Commerce Commission to 
transmit to the Senate all communications “manifestly 
designed” to influence the action of the Commission in its 
decision in the freight-rate advance case, was adopted by 


the Senate on the 28th; we print the resoultion below : 

Resolved, That the Inter-State Commerce Commission be, and {it is 
hereby, requested to transmit to the Senate of the United States all anony- 
mous letters and communications and all written or printed letters and 
communications received with signatures thereto, and all circulars, clip- 
pings, newspaper or magazine articles, marked or otherwise, received by 
said Commission or any member thereof which were manifestly designed 
to influence the action of said Commission in making or refraining from 
making any ruling, conclusion, finding, recommendation, report, or order 
in the determination of the case known as Docket No. 5,860, entitled 
Revenues of Rail Carriers in Official Classification Territory, and in the 
case known as Investigation and Suspension Docket No. 333, entitled Rate 
Increases in Official Classification Territory, now pending before said 
Commission, excepting such letters, communications, briefs, records, and 
other matters as have been received by said Commission or any member 
thereof, under the rules and regulations of the Commission governing its 
proceedings in the orderly administration of the Inter-State Commerce 
Law and the Acts amendatory thereof, from the officials, employees. and 
attorneys of the railroads parties to such proceedings, the attorneys, 
investigators, and employees of the Commission engaged in investigating 
and preparing said cases, and frcm the shippers and associations of shippers, 
individuals and attorneys who appear in the proceedings as protestants. 

In the House on the 24th a motion to table a resolution 
of Representative Levy calling upon President Wilson to 
report certain facts within the knowledge of the Commission 
on the freight rate matter was agreed to. The following is 
the Levy resolution : 

Resolved, That the President of the United States be, and he fs hereby, 
requested to report tc the House of Representatives for its information, 
all the facts within the knowledge of the Inter-State Commerce Commis- 
sion which show, or tend to show, that said Commission has in many cases 
failed to grant an increase in freight rates to the railroads where no objec- 
tions to such increase have been filed, and where the shippers in many 
instances have requested that such increase be granted on the ground that it 
was just and reasonable. 








BANKING, FINANCIAL AND LEGISLATIVE NEWS. 


The public sales of banks stocks this week aggregate 77 
shares, of which 71 shares were sold at the Stock Exchange 
and 6 shares at auction. Ten shares of trust company stock 
were also sold at auction. Extensive tables reporting bid 
and asked quotations, deposits, surplus, &c., of banks and 
trust companies in all important cities in the United States 
are published monthly in the “Bank and Quotation Section,” 
the May issue of which accompanies to-day’s ‘‘Chronicle.”’ 
Bid and asked quotations for all New York City bank and 
trust company stocks are also published weekly in another 
department of the paper, and will be found to-day on pages 
1374 and 1375. 

Shares. BANKS—New York. 


Low. High. Close. Last previous sale. 


*73 Commerce, Nat. Bank of... 168 171 169 April1914— 170 

4 Park Bank, National______ 364 364 364 #£=Aprill1914— 367 
TRUSTCOMPAN Y—New York 

10 Westchester Trust Co.....- 135 135 135 Jan. 1914— 140 





*Of this amount 71 shares were sold at the Stock Exchange. 
indenititminn 
Both Atlanta, Ga., and Richmond, Va., have been desig- 
nated by the Comptroller of the Currency as reserve cities 
under the Act of March 3 1887. Atlanta was made a reserve 
city on April 25, while Richmond became a reserve city on 
April 27. Both cities are Federal reserve bank centres. 
The Paterson bankers this week placed themselves on 
record as opposed to their assignment to the Philadelphia 
district. 
ieisianatisipins 
At midnight on April 30 the timepieces of Cleveland were 
moved forward one hour in accordance with a new ordinance 
of the City Council, calling for the adoption of the Eastern 
standard time instead of Central standard time. 


—oe—— 

Beginning yesterday (May 1) all the stocks traded in in 
the so-called unlisted department of the Boston Stock Ex- 
change were transferred to the listed department. It is 


tated that for some time, asaresult of more stringent stock 








exchange regulations, the unlisted stocks have been governed 
by practically the same rules as the listed stocks, so that 
there now exists no reason for a distinction. 


——— 9 


Following the action taken a year ago by the Chemical 
National Bank m surrendering its holdings of Government 
funds because of the interest payment exacted, the American 
Exchange National Bank this week closed the account main- 
tained with it by the New York Post Office. The account 
was transferred on May 1 to the Sub-Treasury. It is stated 
that the average balance of postal funds carried by the 
American Exchange National was $300,000, a large part 
of which is said to have consisted of uncollected items. 
While the bank was willing to pay interest on the actual 
cash balance, it was opposed to being called upon to credit 
interest on uncollected items, and accordingly it suggested 
to Assistant Secretary of the Treasury Hamlin several ar- 
rangements to overcome its objections. The latter declined 
to make any change and Comptroller Williams was there- 
upon appealed to, but he, it is said, refused to intervene. 
The New York “‘Times”’ states that Mr. Williams, in express- 
ing his views, pointed out that among the bonds deposited 
with the Treasury Department by the bank to secure the 
deposits were some New York City bonds, and that these 
had appreciated several points in the market since they 
were so deposited. The profit on the bonds, Mr. Williams 
argued, would offset any direct loss on the account. Since 
the bank was unable to come to any satisfactory arrange- 
ment with the Treasury Department it asked that the 
account be closed. 





The bill providing for the creation of an Inter-State Trade 
Commission, drafted by a sub-committee of the Senate 
Inter-State Commerce Committee, was made public yester- 
day (May 1) when it was laid before the full Committee. 
The sub-committee delegated to formulate the bill was ap- 
pointed by Senator Newlands, Chairman of the Inter-State 
Commerce Commission on March 6. 

The bill proposes to create an inter-State trade commission 
composed of five members, not more than three of whom 
shall be of the same political party. The terms are to be 
for seven years and their salaries $10,000 each per year. 
The commission is to have power to investigate the organiza- 
tion and conduct of corporations engaged in inter-State 
commerce; to require any corporation subject to the pro- 
visions of the Act to furnish all information to the commission 
concerning its business; to prescribe a uniform system of 
annual reports for corporations subject to this Act; to make 
public information obtained by it, in its discretion, and to 
make annual and special reports to Congress. If the com- 
mission believes from its inquiries that any corporation has 
violated the law regulating inter-State commerce, it is to 
submit its findings to the Attorney-General. The com- 
mission is authorized to have access at any time to docu- 
ments and writings of any corporation under investigation. 
The commission’s jurisdiction is to extend over all associa- 
tions, corporations and corporate combinations engaged in 
inter-State commerce, except banks and such common 
carriers as are subject to control by the Inter-State Com- 
merce Commission. 

The provisions of the bill relating to interlocking director- 
ates states, it is said, that no corporation shall engage in 
commerce if upon its board of directors or managing board or 
among its officers, there is any person who is a member of 
the board of directors, &c., of another corporation engaged 
in commerce, and carrying onacompetitive business. It is 
provided, however, that no suit shall be brought against any 
corporation which files within a year a petition alleging that 
the business of the corporations involved is not competitive. 
Upon the filing of the petition the commission is to investi- 
gate the case. 

The section of the bill relating to holding companies pro- 
vides that no corporation shall engage in commerce if it 
owns or holds or controls, directly or indirectly, the whole 
or any part of the capital stock of any other corporation 
carrying on a competitive business. It also is provided 
that no corporation shall hold the stock or any part of the 
stock of two other corporations carrying on a competitive 
business with each other. 

The bill provides that no corporation having capital stock 
or shares of capital stock shall engage in commerce among 
the States or with foreign nations, if it hereafter issues or 
authorizes the issue of any stock, without requiring the same 
to be paid for in full at par in money, property or services. 
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It is made unlawful for any common carrier to have any 
relations with another corporation with which it has inter- 
locking directorates. 

Suits for violation of the provisions of the Act are to be 
brought by the Department of Justice. Violations of the 
Act by a corporation shall be deemed to be also the acts of 
the individual officers, directors and agents of such corpora- 
tion, and upon conviction they may be punished by a fine 
not exceeding $5,000 or imprisonment not exceeding one 
year, or both. 

Senator Newlands announced yesterday that his Com- 
mittee has agreed to hear representatives of railroads on the 
bill on May 11 and 12. 

—_— - 

It is understood that the House bill embodying anti-trust 
legislation has been amended by the House Judiciary Com- 
mittee so that the provisions dealing with interlocking 
directorates will not apply to mutual savings banks. The 
Committee is also said to have decided upon ap amendment 
with respect to the provision prohibiting the interlocking 
of directorates of industrial corporations; originally it had 
been made to affect all corporations irrespective of capital; 
under the change reported as agreed to it would not concern 
those with a capital of less than $1,000,000. 

a . 

The bill (passed by the House on March 31) repealing the 
provision in the Panama Canal Act exempting American 
coastwise vessels from the payment of tolls was reported 
to the Senate on April 3 by Senator O’Gorman, Chairman of 
the Committee on Interoceanic Canals. In accordance 
with the action taken by the Committee on April 29, the 
repeal bill was reported with an amendment proposed by 
Senator Simmons, approved by the Committee (by a vote of 
8 to 6), which provides that ‘‘neither the passage of this 
Act, nor anything therein contained, shall be construed or 
held as waiving, impairing or affecting any treaty or other 
‘right possessed by the United States.’”’ The public hearings 
on the exemption clause were concluded by the Committee 
on April 27, the time allotted therefor, originally scheduled 
for fifteen days from April 9 to 24, having been extended on 
the latter date. 

On the 29th ult. the Senate adopted the following resolu- 
tion requesting the President to transmit to the Senate cer- 
tain documents relating to diplomatic agreements or con- 
ventions bearing on the Panama Canal and the correspon- 
dence relative to the Hay-Concha protocol: 

Resolved, That the President is hereby requested, if not incompatible 
with the public interest, to cause to be transmitted to the Senate all papers, 
correspondence, messages and dispatches in the Department of State, not 
heretofore communicated to Congress, having relation to certain tripartite 
agreements or conventions, concluded between the United States and the 
Republic of Panama, the United States and the Republic of Columbia and 
the Republic of Columbia and the Republic of Panama, all dated the 9th 
day of January 1909, together with all correspondence relating to the Hay- 
Concha protocol not included in House Document 611, Fifty-seventh Con- 
gress, first session. 

The above resolution was supplemental to a resolution 
pertaining to Panama Canal data adopted on the same day, 
which was contained in a report from the Committee on 
Foreign Relations, this report and resolution being as follows: 

The Committee on Foreign Relations, to which was referred the message 
from the President of the United States transmitting a report of the Secre- 
tary of State in relation to the negotiations and application of certain 
treaties on the subject of an interoceanic canal, in response to a resolution 
of the Senate submitted by Mr. Brandegee on April 15 1914 (S. Res. 339), 
having considered the same, report the said message, with accompanying 
correspondence and papers, to the Senate, with the recommendation that 
the message, correspondence and papers be printed; and that, in addition 
thereto, the message of the President of the United States dated Novem- 
ber 16 1903, with accompanying papers, included in House Document No.8, 
parts 1 and 2, Fifty-eighth Congress, first session; the message of the 
President of the United States dated December 18 1903, with accompanying 
papers, included in Senate Document No. 51, Fifty-eighth Congress, 
second session; the message of the President of the United States, dated 
January 18th 1904, with accompanying papers, included in Senate Docu- 
ment No. 95, Fifty-eighth Congress, second session; and certain letters 
from Jose Vincente Concha, the Columbian Minister, and other Papers in- 
cluded in House Document No. 611, Fifty-seventh Congress, first session, 
be printed with the message aforesaid. 

In accordance with the foregoing, the Committee recommends the 
adoption of the following resolution: 

‘Resolved, That there be printed as a Senate Document the message from 
the President of the United States, dated April 24 1914, transmitting a re- 
port of the Secretary of State in relation to the negotiation and application 
of certain treaties on the subject of an interoceanic canal: the message of 
the President of the United States, dated November 18 1903, with accom- 
panying papers, included in House Document No. 8, parts 1 and 2, Fifty- 
eighth Congress, first session; the message of the President of the United 
States, dated December 18 1903, with accompanying papers, included in 
Senate Document No. 51, Fifty-eighth Congress, second session; and 
certain letters from Jose Vicente Concha, the Columbian Minister, and 
other papers included in House Document No. 611, Fifty-seventh Congress, 
first session, together with correspondence relating to said protocol; and 
that 1,000 additional copies be printed for the use of the Senate.”’ 

——_—_@—_ — 
Some cogent observations on business conditions were 


offered in an address delivered by Frank A. Vanderlip, 





President of the National City Bank of this city, at th 

banquet of the American Cotton Manufacturers’ Associa-~ 
tion held at the Waldorf-Astoria on Monday night in con- 
nection with its eighteenth annual convention, which was 
brought to a close on Tuesday after a two days’ session. 
Mr. Vanderlip made a strong point when he asserted that 
“‘as a nation we have for some years been attacked by a 
hysteria of criticism against big big business until a majority 
of the people have come to believe that the way to secure 
prosperity is through legislation, instead of through intelli- 
gent hard work, improved methods and a scientific applica- 
tion of the best knowledge of their own business.” He 
urges that ‘‘the incentive for business men to take new risks, 
to expand their activities to lead them toward the inception 
of new or greater enterprises, has received a serious check in 
the unfair attitude of public opinion as exemplified in Con- 
gress, by Commissions, and in the printed page that reflects 
and molds the state of public opinion.” It is his view that 
we can not hope for permanent relief from the unsatisfactory 
position in which business is now placed until we get a public 
opinion that more truly reflects a fair attitude based on 
correct economic principles.”” Below we quote more at 
length from Mr. Vanderlip’s remarks on the subject. 


We are to-day a nation grown critical of business methods and resentful 
of business accomplishment. By far the greater part of Government ener- 
gies, as related to business, are directed toward destructive rather than con- 
structive and creative ends. Business men have been called to account by 
Congress, commissions and courts, and are being punished for past deeds 
and hampered in present activities. The managers of railroads, although 
they have given to the public an average freight rate much less than what 
similar service costs in other countries, are bound with ever increasing 
bonds of hampering regulations, and are held to the strictest accountability 
for any failure of administration which falls below a hundred per cent of 
efficiency. 

Directors of railroad property are told what they owe to the people in 
the way of wise and efficient management, and in spite of results attained, 
with which the results in no other country are comparable, they are held 
up to the public almost in the light of criminals, compelled to perform their 
daily task under the regulating eye of agents of the Government. If that 
is a fair measure of the duty to society which the managers of public utilities 
may rightfully be expected to perform, and I do not wish to be considered 
as denying that the public has a right to exact wise and efficient manage- 
ment, then why should not society demand wise and efficient conduct 
of the great agencies of production? 

If a railroad manager is capable and is answerable to society for anything 
less than a hundred per cent of efficiency, what of the farmer and planter, 
holding the great agency of production—land—and utilizing it with but 
forty per cent of efficiency? That is the indictment that stands against 
no small part of the agricultural community—a conduct of their business 
on a basis of forty per cent of efficiency. 

It will not do to say that railroad managers and corporation heads are the 
representatives of publicly subscribed capital and are therefore subject, 
in the interests of society, to a surveiilance that applies only to the affairs 
of a public corporation, while farmers represent only personal investment 
and may be left to work out with such ignorance or intelligence as they 
choose to bring to bear the conduct of their own affairs. Farmers and 
planters also owe something to society in the way of intelligently conducting 
their business. They hold the means of production in their control. The 
public interest and the common good demand that they exercise that trust 
with intelligence, efficiency and thrift quite as rightly as does public opinion 
demand efficiency and honesty in business administration. 

Prices of produce go up in answer to the inexorable law of supply and 
demand; values of the great agency of production—farm lands—have risen 
in our memory two or three hundred per cent, not because those lands 
were more efficiently managed but because the demands of hungry mouths 
and backs to be clothed have made prices that permitted much increased 
values, even when not accompanied by increased efficiency of management. 

Is it not time for the maligned business man to direct some attention to 
the honest farmer, and to ask whether the people, whose demands the poli- 
ticians are so fond of formulating, should not have directed against them 
and their small business methods some of the same analytical criticism 
that it has been the order of the day to direct against big business? 

I believe that as a nation we have for some years been attacked by a 
hysteria of criticism against big business until a majority of the people 
have come to believe that the way to secure prosperity is through legis- 
lation, instead of through intelligent hard work, improved methods and a 
scientific application of the best knowledge of their own business. If 
you can do anything to direct the attention of the cotton planters of the 
South or of the farmers of the whole country to the fact that the funda- 
mental cause of the high cost of living iz not be found in the offices where 
big business is managed, but rather in the ignorance and inefficiency of 
management of their own farms and plantations, you will have done some- 
thing to clear the atmosphere and to enable us some time to get started 
on a new period of true prosperity. 

The particular men who happen for the moment to be occupying official 
positions in Washington and elsewhere, and who are laying unbearable 
hardships upon the proper development of business in the United States, 
are not perhaps primarily to blame. The blame lies back of them in an ill- 
formed and frequently unfair state of public opinion. We have had a 
period of magazine and politicai muckraking which has brought about a 
condition where business success is looked upon as a crime, where the man 
who has demonstrated that he can manage his business well is excluded 
from public counsel, and where no small part of our Government affairs 
have been put into the hands of men who would be incompetent success- 
fully to manage modest business affairs. 

We are in a period of industrial and commercial depression. The marvel 
is not that in spite of our great resources we are in such a period, but rather, 
with the terrible misunderstanding and misconception on the part of public 
opinion that, under a popular government, we are not in a condition of 
much deeper depression. 

I regret that I cannot at the moment see any marked tendency in the 
direction of business improvement. We have the promise of great crops, 
although there is much uncertainty between such an early promise and 
ultimate fulfillment. Should there be complete fulfillment of that prom- 
ise, it would, of course, temporarily at least, bring with it improvement. 
We may be permitted an increase of railroad rates, and that would be 
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doubly helpful, first on the side of its direct benefit, but even more on the 
side of a promise of fairer treatment. Business conditions are unsatis- 
factory, however, on account of fundamental reasons that are deeper than 
can be cured by one or both of these factors. The incentive for business 
men to take new risks, to expand their activities, to lead them toward the 
inception of new or greater enterprises, has received a serious check in the 
unfair attitude of public opinion as exemplified in Congress, by commis- 
sions, and in the printed page that reflects and molds the state of public 
opinion. I do not believe that we can hope for permanent relief from 
the unsatisfactory position in which business is now placed until we can 
get a public opinion that more truly reflects a fair attitude, based on 
correct economic principles. 

It seems to me the highest duty of business*men, particularly such an 
influential group as is represented here, to contribute the best that is in 
them toward the creation of a wiser, a sounder and a more intelligent 
public opinion in regard to business affairs. That can neither be done by 
silent acquiescence nor by dissatisfied grumbling at existing tendencies. 
You must take your active part in forming public opinion. It is time for 
business men to speak out. Where errors and mistakes have been made, 
let them be frankly acknowledged, but insist upon a better understanding 
of your methods, your problems and your aims. Let your voice be heard 
and your views expressed with frankness and honesty, and we may then 
hope that an intelligent and informed public sentiment will give to business 
men fair play and to business an enduring foundation upon which sound 
prosperity may be solidly built. 


Mr. Vanderlip also had some thing to say on the new 
currency law and the cotton-warehousing plan of J. B. Duke 
for financing the cotton crop, further details of which latter 
will be found below. In his reference to these subjects 


Mr. Vanderlip said: 

Our new Banking Act was designed to accomplish various things. In 
the minds of some of its advocates the things sought to be accomplished, 
I fear, were not entirely economic. But the fundamental economic prin- 
ciples back of the idea which led to this legislation prominently included the 
creation of a discount market. That is to say, the creation of a form of 
bankable paper which would be so secured through the names of acceptors 
and endorsers that the credit risk disappeared and the paper would find a 
ready market wherever there was money to loan, even though there ex- 
isted in those quarters no knowledge regarding the credit of the original 
maker. 

Whatever will tend toward the creation of such a discount market will 
be helpful in lowering the rate of interest which the commerce of the coun- 
try must pay. Whatever will tend to give broad currency to commercial 
paper, a currency wider than any knowledge of the makers’ credit, will tend 
toward an equalization of rates, toward sounder banking conditions, and 
toward a lowering charge on commerce for interest. Such a proposition 
as has been here presented for giving a wide currency to loans made against 
cotton In warehouses is a fundamental movement, the first among a good 
many others now gathering force, I believe, that will eventually lead to a 
great discount market, where idle funds from the whole country, and, in- 
deed, from international money centres, may find sound investment in 
short-term commercial credits. 


The Duke warehouse plan was outlined at the meeting in 
a report presented by Stuart W.Cramer of Charlotte, N.C., 
Chairman of the committee appointed at a meeting in 
Greenville, S. C., on March 19 to work out the details. 
The plan was approved by the Association at this week’s 
meeting and the committee was empowered to perfect 
arrangements for its financing. The following is the synop- 


sis of the plan as submitted by Mr. Cramer. 

The Duke warehouse plan is extremely practical and has been worked 
out along constructive lines, not only comprising the centrai and main idea 
of the federated warehouse proposition, but conserving the present ware- 
house facilities of cotton manufacturers, thereby extending the operations 
of the warehouse company and securing to the manufacturers the benefits 
of the system in their own warehouse. All of which is excellent, and the 
plan could, no doubt, be carried out without further modification; but the 
Duke plan contemplates the further and additional step necessary to a 
complete solution of the problem, by providing guaranty of the warehouse 
receipt by one of the greatest banking institutions of the country, thereby 
giving to the paper national character and even an international market. 

Briefly summarizing, the plan may be stated as follows : 

(1) The incorporation of a strong warehouse company, starting out with 
a capital stock of approximately $5,000,000, confining its operations to a 
comparatively limited area having a large cotton production and ccn- 
sumption, particularly the latter, until it has been thoroughly organized 
and questions of detail in administration and operations have been solved, 
after which it is proposed to gradually increase the sphere of operations of 
the company to such extent as the needs and requirements of the country 
appear to warrant, with corresponding increase in the capital stock and its 
other resources. 

(2) The nucleus of the organization will consist of the mill as warehouses 
of the various cotton mills in the district, the warehouses to be acquired 
by the warehouse company on a 20-year lease, or equivalent arrangement 
for which common stock will be issued in payment thereof, surrenderable 
upon termination of the lease. 

(3) For working capital and for building, buying and establishing ad- 
ditional warehouses at suitable points, 7% preferred stock will be issued. 

(4) An arrangement with the National City Bank, or other satisfactory 
companies, whereby for a nominal sum the warehouse company’s receipts 
will be guaranteed. This feature would be optional with the holder of the 
receipt, but when so guaranteed the receipt would constitute probably 
the most desirable commercial paper in the whole money world, and as 
such will doubtless be eagerly sought. 

To work out the details involved in the organization of such a company, 
I beg tosay that a preliminary organization committee was recently chosen 
at mass meetings held in Charlotte, N. C., and Greenville, 8.C., consisting 
of the following: 

Stuart W. Cramer, Chairman, Charlotte, N.C.; J. W. Cannon, Concord, 
N. C.; D. Y. Cooper, Henderson, N. C.; C. 8. Hutchison, Mount Holly, 
N. C.; John A. Law, Spartanburg, 8S. C.; Lewis W. Parker, Greenville, 
8.C.; James D. Emmett, Anderson, 8. C.; C. B. Bryant, Charlotte, N. C.; 
C. 8. Webb, Greenville, 8. C.; Hon. E. L. Daultridge, Rocky Mount, 
N. C.; A. J. McKinnon, Maxton, N. C.; C. C. Moore, Charlotte, N. C.; 
J.D. Harris, Greenville, 8. C.; J. P. Pruitt, Greenville, 8. C.; J. R. Coker, 
Hartsville, S.C. The executive committee consists of Stuart W. Cramer, 
Chairman; J. W. Cannon and Lewis W. Parker, for the purpose of con- 
ferring with Mr. Duke and the banking interests in New York. John M. 


Miller, Vice-President of the First National Bank, Richmond, Va., was 
subsequently added to the committee to reflect the Southern bankers’ point 








of view. The result of those conferences has been the preparation of pro- 
posed organization papers which, it is believed, conserve the interest of all 
classes of users of the warehouses, the stockholders of the corporation and 
the purchasers of its receipts. 

——¢———— 

The National City Bank of this city has issued a most 
useful publication in which it presents the complete text 
of the Federal Reserve Act, the National Bank Act and all 
other Federal laws relating to banking. No more desirable 
and comprehensive document on the subject of national 
banking legislation has come to our notice than this pamphlet, 
which has been prepared with elaborate care by the bank. 
The value of the work is enhanced by the index arrangements 
and the reference notes, at the foot of paragraphs, to all the 
Federal law there is on banking. The Federal Reserve Act 
has been indexed by subjects, and also alphabetically. In 
the subject index the general subjects treated of in the Act 
are brought together in the order of their relative importance, 
as, for example, everything relating to the Organization Com- 
mittee is presented under that head; the same treatment is 
given the Federal Reserve Board, the Federal Reserve 
Banks, Member Banks, &c. Paragraph numbers and head- 
ings (not a part of the law) are likewise inserted for more 
ready reference. The index to the National Bank Act and 
other statutes is the same as that prepared under the direc- 
tion of the Comptroller of the Currency. The pamphlet, 
which is of handy size (less than half an inch in thickness), 
contains no comment on the law. Copies of the volume will 
be furnished, we understand, without cost upon application 
to the bank. 


pee 

Proposals for national legislation to wipe out the too fre- 
quent chaotic conditions in the country’s labor market, and 
thus deal a blow at the annually recurring evils of unemploy- 
ment, were made public April 27 by the United States Com- 
mission on Industrial Relations. In a letter transmitting 
copies of the proposals to prospective witnesses before the 
Commission, Frank P. Walsh, Chairman of the Commission, 
says that the proposals are tentative, and he invites criticism 
and suggestions. The proposed legislation would establish 
a National Bureau of Labor exchange in connection with the 
Department of Labor, with a central office in Washington, 
and branch offices in other cities, and with a clearing house 
for each of several districts into which the country would be 
divided. The Bureau would have power to establish and 
conduct free public employment offices. The National 
Bureau would have jurisdiction over all private employ- 
ment offices doing an inter-State business or accepting work- 
men for shipment to other States. State, municipal and pri- 
vate employment offices would be urged to co-operate with 
the National Bureau and to adopt uniform methods and 
regulations. The duties, powers and authority of the 
bureau would be to collect and furnish information regard- 
ing employers seeking employees and working people seek- 
ing employment; to license, supervise, regulate and inspect 
private employment offices operating among the States; to 
establish and conduct free public employment offices and 
also clearing houses for both public and private offices; to 
improve the efficiency of public employment offices— 
municipal, State and Federal; to make investigations of the 
work of local and State employment offices, and to make 
rules and regulations for the management of public employ- 
ment offices and urge their adoption by local and State 
authorities. The first testimony bearing on the proposals 
for a National Bureau will be heard in New York during the 
week beginning May 4. While the suggested legislation 
has not been put in the form of a bill, the plan has been 
worked out in great detail, so that a measure for presentation 
to Congress could be easily drafted with the proposals as a 
basis. Before this is done the Commission will hear criti- 
cisms and suggestions from many witnesses and correspond- 


ents. 
———_@ ——-— 


The right of trust companies in this State to transact 
business through a representative in cities other than those 
named as the place of business in their certificates of incor- 
poration is denied in an opinion handed down by Attorney- 
General Carmody at Albany. The ruling, it appears, grew 
out of the desire of the Guaranty Trust Company of New 
York to employ representatives in certain cities not included 
in its certificate of incorporation or charter, for the purpose 
of arranging for the sale and delivery of investment securi- 
ties; the company proposed that these representatives have 
offices in such cities, indicating the nature of the agency. 
The question as to the right of the company to transact 
such business was referred by the Banking Department to 
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the Attorney-General. The latter in passing on the matter 
said: 

It is difficult to see how such an office can be established and carriei 
on without violating the provisions of the banking law. It is apparent 
that the buying and selling of bonds by the company through a representa- 
tive is the transaction of the business of the company. Whether or not 
this be so, an opportunity would thus be afforded for the transaction of some 
of the business of the company at a branch office, in violation of the law. 
It is not intended in this opinion to point out just what the company may 
or may not do and keep within the law. Such a question is a mixed ques- 
tion of law and fact. The law is plain. There should be no difficulty in 
applying it. This burden should rest upon the company. Under the cir- 
cumstances I feel that approval should not be given by the Superintendent 
of Banks permitting the Guaranty Trust Co. to establish an office such 
as is set forth in the inquiry. 


—_——e—— 


The question of increasing the capital of a State bank 
through a stock dividend declaration is also the subject of 
an opinion by Attorney-General Carmody. In his view, a 
bank can issue a stock dividend only by compliance with the 
requirements imposed by the stock corporation law, and only 
by offering it first to the original stockholders at par. In 
presenting his opinion Mr. Carmody says: 

It has long been settled that a stock corporation in this State which has 
the power to increase its capital stock may, in the absence of specific statu- 
tory inhibition, issue a dividend of profits in the form of stock rather than 
of money. 

At present the subject of the increase of capital stock is covered by Sec- 
tions 62 to 64 of the Stock Corporation Law, which apply to any domestic 
corporation, and are made specifically applicable to banks by a require- 
ment that in case of a monayed corporation the increase or reduction must re- 
ceive theapproval of the Superintendent of Banks. When the requirements 
of these provisions with regard to the increase of stock have been followed, 
the bank will then possess unissued stock, limited in amount by the consent 
of the holders of a majority of the stock. This stock, being held by the direc- 
tors for the benefit of the stockholders, may be issued to the original stock- 
holders, who have a right to subscribe for it at par, in proportion to their 
several holdings and to receive such proportion upon payment of its par 
value. There is no right upon the part of the corporation to offer the stock 
to the original stockholders at more than par. 

As the right to issue additional stock is thus clear, the question of the 
form of distribution of the dividend, whether in stock or in money, can 
offer no difficulty. 

I conclude, therefore, that a bank can issue a stock dividend only by 
compliance with the requirements imposed by the Stock Corporation Law 
and only by offering it first to the original stockholders at par. Such issue 
is limited in amount by the provisions as to dividends and surplus contained 
in Section 27 of the Banking Law. 


sipinailiaiadiion 

At the meeting last week in Cincinnati of the Board of 
Governors of the Investment Bankers’ Association of Ameri- 
ica, adverse action was taken on a proposition for a merger 
of the proposed association of mortgage bankers with the 
Investment Bankers’ organization. The next meeting of the 
Governors of the Investment Bankers’ Association will be 
held in Boston in August, in conjunction with the annual 
meeting. 

paceitinaiild 

Action on a bill levying a tax on coupons and premiums 
given with tobacco products was postponed until next De- 
cember by the House Ways and Means Committee on 
April 27. 

(dsiasibiadine 

A verdict for $103,261 in favor of Otto Keusch, a member 
of the New York Produce Exchange, was rendered on April 21 
by a jury before Justice Newburger of the New York Su- 
preme Court in a suit against the Delaware & Hudson 
RR., brought to recover on bills of lading issued in the 
name of Durant & Elmore of Albany, N. Y. In a previous 
jury trial of the action in the Supreme Court before Justice 
Cohalan, a similar verdict resulted on June 30 1911. Sub- 
sequently the Appellate Division reversed the finding and 
directed a new trial. The action was one of a number which 
grew out of the failure of the grain house of Durant & El- 
more Co. in June 1910, following the discovery of the ir- 
regular use of bills of lading. In the present suit it was sought 
to recover from the road because of its failure to deliver prop- 
erty covered in bills of lading on which advances had been 
made by Mr. Keusch, and which documents had been ac- 
cepted by the Corn Exchange Bank of this city as security 
for loans. Following the failure of the firm, H. C. Palmer. 
former freight agent of the Delaware & Hudson, and Edward 
A. Durant, Gibson Oliver and William R. Conley were in- 
dicted on charges of grand larceny in having obtained money 
on false bills of lading. In March of the present year 
Oliver was freed of all charges of grand larceny with the dis- 
missal of six indictments against him, as follows: No. 28, 
jointly with Edward A. Durant, grand larceny, first degree; 
No. 29, with Henry C. Palmer and W. R. Conley, grand lar- 
ceny, first degree; Nos. 30, 31 and 33, individually, grand 
larceny, first degree; No. 32, with Henry C. Palmer and 
Edward A. Durant, grand larceny, first degree. 


—e——- 
The State of Louisiana has on foot a project to construct a 
model warehouse in New Orleans for the storing of cotton. 





It is taking this step with a view to maintaining the primacy 
of the city as a port in the South and also in anticipation of 
the great expansion in the city’s shipping trade which will 
follow in the wake of the opening of the Panama Canal. 
To provide the money for constructing the warehouse the 
State has issued $3,000,000 bonds. The new warehouse will 
have a storage capacity of 1,000,000 bales, or five times that 
of the Memphis warehouse, which is now the largest in 
existence, and will cover 140 acres. The terminal railway 
which will be built in connection with it will be able to handle 
900 cars a day. Much benefit is expected to accrue to the 
cotton planter from this undertaking. It will provide him 
with storage facilities which he now lacks, and, therefore, 
enable him to secure advances from the banks on stored 
cotton as collateral. To this end the State itself will issue 


‘warehouse certificates, safeguarding the holders. Ford, 


Bacon & Davis, consulting engineers, of New York, New 
Orleans and San Francisco, will have charge of the designing 
and supervision of the new warehouse, and have been 
engaged to report to the Board of Commissioners of the port 
of New Orleans and to the committee of the New Orleans 
Cotton Exchange, as to the cost of constructing the ware- 
house and the probable expense of operating it. 


——¢————— 


Congressional censure of Representative James T. McDer- 
mott was agreed upon by the Judiciary Committee of the 
House of Representatives on the 7th ult. as a result of the 
disclosures of the so-called “lobby” investigation. The 
question of his expulsion or censure was before the Com- 
mittee, the latter finally being decided upon. The Commit- 
tee decided that the House was without authority to censure 
officers and agents of the National Association of Manufac- 
turers who were charged with lobby activities. 





A hearing on a bill introduced by Representative Stevens, 
which is intended ‘‘to prevent discrimination in prices to 
dealers and to provide for publicity of prices to dealers and 
to the public,”’ was held on Wednesday by the Committee 
on Commercial Law of the Merchants’ Association. The 
legislation embodied in the measure, according to an explana- 
tion of Gilbert Montague, who is counsel for the American 
Fair Trade League and who is said to have had a hand in the 
drafting of the bill, would permit a manufacturer to take his 
choice of selling his goods without a brand or trade mark, and 
without controlling the retail price, or with a trade mark 
at a fixed price. Arguments for and against the bill were 
heard. Percy Straus, of R. H. Macy & Co., one of those 
who spoke in opposition to it, declared that if the bill is 
passed ‘‘there will be no such thing as retail competition. 
In advocating this measure you are asking permission to 
abolish a trade custcm sanctioned by all laws of economy and 
business. You are going to put a premium upon bankruptcy 
by this bill. According to it the ovly way a dealer who needs 
money can sell below the retail price of an article fixed by 
the manufacturer is to fail. By it you are trying to bolster 
up the inefficient man who cannot meet competition. It 
would be as dangerous for this association to indorse the 
Fair Trade League as it would be to indorse the Free Trade 
League.” W.H. Childs. of the American Coal Products Co.; 
Carl E. Ackerman, representing the Photographic Dealers’ 
Association of America; Charles E. Butler, representing the 
American Booksellers’ Association, and L. W. Porter, counsel 
for the Yale & Towne Manufacturing Co., were some of those 
who favored the principles of the bill. Representative 
Herman A. Metz, who has a similar bill pending in Con- 
gress, also had something to say regarding the Stevens bill 
and pointed out what he considered weaknesses in it. 

A pardon has been issued by Gov. Glynn to Joseph B. 
Reichmann, formerly President of the Carnegie Trust Co. 
of this city, who was sentenced in June 1911 to four and a 
half months in the pententiary following his conviction on 
charges concerning the making of a false report to the State 
Banking Department. Mr. Reichmann never served any 
of the term to which he was sentenced, having been released 
from the Tombs a few days after the imposition of the sen- 
tence on a certificate of reasonable doubt granted by Supreme 
Court Justice Page; the appeal was never heard. The appli- 
cation for the pardon was made by District Attorney Whit- 
man and Justice Vernon M. Davis of the Criminal Branch of 
the Supreme Court, in which Court he was found guilty of 
the charges against him. With reference to the pardon, 
Mr. Whitman is quoted as saying: 

Two or three months ago Justice Davis and I represented to the Governor 
that this was a case in which he might extend clemency. At the time of 
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the trial Reichmann was lame, and had to use a crutch in getting about, 
and since then he has become totally paralyzed. He is, I believe, now in 
Dayton, Ohio, and the condition of his health has delayed the hearing by the 
Appellate Division on the certificate of reasonable doubt which was granted 
to him. It was entirely right that he should be prosecuted, but the people 
felt all the time that Reichmann was not the real offender. He had been 
with the Carnegie Trust Co. only a short time and seemed to have been the 
dupe of his associates. He signed the paper which was set before him by 
Cummins, and in all probability did not realize what it contained. Of 
course, technically he was guilty, but after all it was the first conviction 
under the new law, and the prosecution was aimed more against Cummins 
than against him. Now that Cummins is in Sing Sing and his conviction 
has been upheld, I was very glad to concur in the letter which Justice Davis 
wrote the Governor on Reichmann’s behalf. In fact, we had strong affi- 
davits from reliable medical men to the effect that confinement in Sing Sing 
would kill Reichmann. 

The Carnegie Trust Company closed its doors in January 
1911. Mr. Reichmann was President of the institution from 
December 1909 to October 1910. He was discharged from 
bankruptcy in March and his assets were given at that time 
as $100, and his liabilities as $11,101,728. William J. Cum- 
mins, formerly Chairman of the Executive Committee of the 
company, who was sentenced to an indeterminate term of 
not less than four years and eight months and not more than 
eight years and eight months following his conviction in 
November 1911, began his sentence on March 10 of this year. 
An unsuccessful attempt to appeal to the United States Su- 
preme Court was made after his conviction was upheld last 
October by the Court of Appeals at Albany. 


—_—e——. 


The cornerstone of the new Equitable Life Assurance Co. 
building on the corner of Pine Street and Broadway, this 
city, was laid by Mayor Mitchell with fitting ceremony in the 
presence ofa large throng of people on Wednesday. The Mayor 
prophesied that the immense office building now being erected 
on the site of the old structure destroyed by fire in 1912 
might be the last “‘skyscraper” of its height and size, or 
“city within a city,’’ as he called it, to be constructed in 
New York. When completed, the new Equitable Life build- 
ing will be the largest office building in the world, costing 
$29,000,000, rising 537 1% feet above the street level, cover- 
ing 45 acres of floor space with 48 elevators, using four miles 
of tracks. Later General T. Coleman duPont, President 
of the Equitable Office Building Corporation, gave a lunch- 
eon to one hundred and fifty invited guests at the Whitehall 
Club. Besides the General, the speakers included Gov. 
Charles R. Miller of Delaware, E. R. Graham, architect 
of the building; J. B. Lunger of the Equitable Life; Louis J. 
Horowitz, President of the Thompson-Starrett Co., the 
builders erecting the structure; Alderman Henry H. Curran 
and George A. McAneny, President of the Board of Alder- 
men. The new Equitable will cover an area of an acre, 
bounded by Broadway, Pine, Cedar and Nassau streetsk, 
and its thirty-eight floors will furnish office accommodations 
for 15,000 people. 


—e—— 


The New Netherlands Bank, J. Adams Brown, President, 
has taken over the entire building in which it has been domi- 
ciled and remodeled the interior appointments to accommo- 
date the growth of business which the institution has enjoyed 
under the present management. The bank is located at 
41 West 34th Street, between Fifth Avenue and Broadway, 
next door to Oppenheim, Collins & Co., in the héart of the 
new shopping district of New York, which has shifted and 
centred at 34th Street, bounded by the R. H. Macy & Co. 
store on the west and the B. Altman & Co. establishment 
on the east. In keeping with its environment the institu- 
tion has fitted up the second floor exclusively for feminine 
depositors. The ‘‘women’s department” is presided over 
by a woman manager, practically an Assistant Cashier, who 
is ready to assist in all banking transactions. The women 
depositors are always paid in new bills. An open space in 
front of the woman manager’s desk is used as a ladies’ 
business and writing room. A large, noiseless, attractive 
elevator, resembling a room rather than a lift, connects the 
second with the main floor. The general public bank is on 
the main floor, where the tellers are located, in addition to 
the executive offices. The clerks, bookkeepers, stenog- 
raphers and most of the working staff have brightly lighted 
accommodations on the third floor and the directors have a 
pleasant board room for meetings on the fourth floor. The 
New Netherlands Bank now has deposits of $4,389,834 and 
capital, surplus and profits of $496,527. Mr. Brown’s 
executive associates are: John P. Munn and Udo M. Fleisch- 
man, Vice-Presidents; Curtis J. Beard, Cashier, and H. I. 
Stevens, Assistant Cashier. 








SN 

The first payment to the depositors of the private bank of 
Henry Siegel & Co., operated in connection with the Four- 
teenth Street Store, was made last week. An order di- 
recting the immediate distribution of $302,000, at the rate 
of 11144%, was signed by Judge Hough of the United States 
District Court on the 8th ult. A further immediate pay- 
ment of 3.8% was made available through the proceeds of 
the $100,000 surety bond which was required to be filed at 
the time the firm began business. Supreme Court Justice 
Barton S. Weeks issued an order on the 9th ult., calling upon 
City Chamberlain Bruere to turn over to the receiver for 
Henry Siegel & Co. the money represented therein. The 
proceeds of the bond were paid over to the City Chamberlain 
on the 11th ult., in compliance with an order of interpleader 
issued by United States District Judge Hough on the appli- 
cation of Cornelius W. Wickersham, counsel for the bonding 
company. Altogether, with the 11.5% payment from the 
general funds and the 3.8% available through the proceeds 
from the bond, the amount distributed among the de- 
positors is 15.3%. The Boston depositors share with 
the New York depositors in the 11.5% dividend. On the 
3d ult. Mr. Melville, receiver of the private bank in New 
York, began the payment in full to the depositors who had 
entered deposits on the day the bank closed, Dec. 29 1913. 
The total deposits of eighty-two who had put in funds on 
that day amounted to $2,735. The funds on deposit with 
the Henry Siegel & Co. bank had been tied up since the re- 
ceivership proceedings against the Fourteenth Street Store 
and the Simpson-Crawford Co. last January. A plan for 
the reorganization of Simpson-Crawford Co. and its delivery 
system, the Merchants’ Express Co., was ratified by Judge 
Hough in the U. S. District Court on Mareh 30. 

Fourteen new indictments were returned on the 7th ult. 
by the grand jury in the Court of General Sessions against 
Henry Siegel and Frank E. Vogel, partners in the banking 
firm of Henry Siegel & Co. Three of. the new indictments 
supersede the three which were handed down on Mar. 11. 
The accused are charged in the new indictments with grand 
larceny by means of false statements of the condition of the 
Simpson-Crawford store, the Fourteenth Street Store and 
Henry Siegel & Co. While they are aceused, of having ob- 
tained more than $625,000 from various New York banks dur- 
ing the year 1912, District Attorney Whitman in a statement 
issued on the 7th ult. says: 


Siegel and Vogel in fact obtained at least $2,500,000 by false statements 
during 1912. These new indictments shed an entirely new light on the 
financial operations of these two men and completely dispose of the con- 
tention of the friends of Siegel that Vogel was the person responsible for 
any crimes which may have been committed. These indictments show that 


Ss 


Siegel constantly signed false statements as to the condition of the stores 
of which he was President, and indeed it appears that in certain years he 
signed all the statements. In addition, the indictments show that the prat- 
tice of obtaining money in this fashion has been going on for years, and it 
is said that every statement issued for the purpose of obtaining credit by 
Siegel and Vogel relating to the condition of the three stores fs false. 


The same amount of bail called for under the original in- 
dictments, namely, $25,000, has been continued. 


—_e——_ 


The Nassau National Bank of Brooklyn, Daniel Van Brunt 
Hegeman, President, announces the removal of the insti- 
tution to its new home on the ground floor of the Terminal 
Building, corner of Court and Joralemon streets. The 
Terminal Building is a twelve-story office building, recently 
completed, only one square away from the bank’s old 
location at Court and Remsen streets. ‘The features of the 
Nassau’s street floor banking room are its spaciousness, high 
ceiling and the unusual window space admitting sunlight and 
air. The fixtures are of bronze and light-colored Italian 
marble, the office appointments have all been arranged to 
give quick, convenient banking service, and no ornamenta- 
tion having been used in the deeorations, the whole effect 
is businesslike and attractive. 

The ladies have special depositing accommodations. The 
bookkeepers’ desks are placed next to the windows so as to 
give them the benefit of the north light all day. An aisle 
divides the bookkeepers and clerks’ working space from the 
tellers’ cages and other special departments. The public 
space is large and accessible from the street and also the ro- 
tunda of the office building. The officers have their quar- 
ters in the front of the bank near the street entrance. ‘The 
President’s corner room can be used for conferences and spe- 
cial meetings. The directors have a private room on the 
mezzanine floor. 

The Nassau National, chartered in 1859, has moved twice 
only, having been situated always in the municipal and 
and business centre of Brooklyn, and is to-day the largest 
national bank in the borough. The bank has had a con- 
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servative management, which aimed to cater to the com- 
mercial needs of the Brooklyn business community and 
to make the Nassau National exclusively a mercantile in- 
stitution. The deposits at the last Treasury call were 
$8,775,659; capital, $1,000,000; surplus (earned), $1,000,000; 
undivided profits, $171,500, and aggregate resources $11,- 
614,147. President Hegeman has served the bank from the 
lowest position up to the Presidency, is well known for his 
banking conservatism and his club, church and philan- 
thropic activities in Brooklyn circles. 





On April 30 a branch of the Union Trust Co. of New Jersey, 
at Jersey City, was opened in Bayonne, in charge of Floyd 
Ramsey, Assistant Secretary of the company. The branch 
is located directly opposite the quarters occupied by the 
First National Bank of Bayonne, which has been closed 
since December 8. Samuel Ludlow Jr., President of the 
Union Trust Co., in the establishment of the branch, claims 
to have broken all previous records in the organization and 
opening of a bank. The Union Trust Co. of New Jersey has 
been negotiating for several weeks with the management 
of the First National Bank of Bayonne, looking to the liquida- 
tion of the assets of the bank and had in its possession agree- 
ments signed by over 95% of the depositors duly consenting 
to the plan under negotiation. The plan required, among 
other conditions, that the Union Trust Co. of New Jersey 
establish a branch in Bayonne on or before April 30th. 
While all the negotiations and requirements made by the 
Union Trust Co. of New Jersey of the management of the 
First National Bank of Bayonne had not been satisfactorily 
adjusted, it was decided by the trust company on Tuesday, 
April 28th, that they would, nevertheless, open their branch 
on April 30th if possible, in order that the agreements in 
question would not lapse in this particular. The situation 
was explained to Banking Commissioner La Monte on Tues- 
day afternoon. He indicated certain formalities and reso- 
lutions as prerequisite to his action and on the evening of 
April 28th the Board of Directors of the Union Trust Co. 
of New Jersey formally acted in accordance with the Com- 
missioner’s requirements. The State Department was 
formally notified, and it caused a careful investigation to be 
made the following day by an expert from that department 
as to the need for a bank in the community affected. His 
report being favorable, the certificate of the Banking Depart- 
ment was duly issued, giving permission for the establishment 
of the branch late on Wednesday, April 29th. In the mean- 
time the trust company took possession of a vacant store 
at No. 733 Broadway, Bayonne, at eleven o’clock on Wednes- 
day morning, finding it in a rather dilapidated and un- 
satisfactory condition. However, by Thursday, April 30th, 
at ten o’clock, or in exactly twenty-three hours, the building 
had been entirely painted and decorated, inside and out 
and complete banking fixtures, including a vault, had been 
installed and the banking room fully equipped and open for 
business. 

pea 


The business of the National Bank of Commerce of Boston 
will, at the close of business to-day (May 2), be transferred 
to the Merchants’ National Bank. Arrangements for the 
consolidation were perfected last Monday (April 27); the 
stockholders will formally ratify the proceedings on May 28. 
The National Bank of Commerce had on March 4, a capital 
of $1,500,000; surplus of $1,000,000; undivided profits of 
$827 ,774, and deposits of $10,623,000. The Merchants’ is 
to pay $30 a share for the good will of the Commerce, or a 
total of $450,000 on the 15,000 shares of capital stock. The 
Merchants’ guarantees that when the Commerce’s affairs 
are liquidated the stock, will bring at least $232 a share, 
making a total of $262 for each share when the good-will 
premium is figured. It is expected, however, that the stock 
will bring about $238 or $240 a share in liquidation. 

All of the directors, officers and employees of the Com- 
merce are to enter the service of the Merchants’ under an 
agreement whereby they are to be retained for a period of 
five years beginning May 1 1914. It is stated that the 
Merchants’ National will make no increase in its capital of 
$3,000,000; on March 4 it reported a surplus of $2,000,000, 
undivided profits of $1,636,347, and deposits of $26,375,000. 
E. V. R. Thayer is President of the Merchants’. 

Colonel Norwood P. Hollowell, President of the Com- 
merce, died on April 11 at the age of seventy-five vears. He 
became Vice-President of the bank in 1886, and since 1891 
had been its President. He was also a director of the Guaran- 
tee Co. of North America, a trustee of the Medford Saving 


Bank, President of the Middlesex Historical Society, &c. 
He leaves three sons, N. Penrose Hollowell Jr., of the firm 
of Lee, Higginson & Co., John W. Hollowell of the firm of 
Stone & Webster and Robert H. Hollowell, Secretary of the 
Lord Electric Co. 


——e—- 


Murray Roberts Ballou, Chairman of the Boston Stock 
Exchange for thirty years when he retired in 1900, died on 
April 28 in his seventy-fourth year. He had been in the 
brokerage business under the name of Ballou & Miffling. 


—e—-— 


Those contemplating a trip abroad will find of particular 
interest to them a booklet issued by the Fifth Avenue Bank 
of this city. It bears the title ‘“Before Making a Journey” 
and presents the advantages offered by the bank through its 
various forms of ‘‘special service’ as well as in its regular 
departments. A list of the sailings to October is furnished, 
and the bank in indicating its ability to cater to the needs 
of the traveler points out that it is prepared to furnish cur- 
rency of foreign countries in required amounts and denomi- 
nations, as well as of letters of credit and travelers’ checks. 
It invites the use of its offices as postal and telegraphic 
headquarters by depositors, and directs attention to its de- 
partment of banking by mail, its safe-deposit department, 
its arrangements for the collection of incomes, the handling 
of customers’ securities, its income tax bureau, &c. 

iscedijasiaith 


George A. MacDonald has been chosen to succeed Edward 
Pynchon, retired, as President of the Chicopee National 
Bank of Springfield, Mass. Mr. Pynchon, who has been con- 
nected with the bank for thirty-three years, will continue 
with it as Chairman of the board. Mr. MacDonald retires 
as Treasurer of the North Adams Trust Co. of North Ad- 
ams, Mass. 





George F’. Baer, President of the Philadelphia & Reading 
Ry., died on Sunday night, April 26, without having recov- 
ered consciousness after being stricken with a severe gastric 
attack at nine o’clock on Saturday morning while on his way 
to his office in the Reading Terminal in Philadelphia. The 
attack developed suddenly, Mr. Baer having apparently 
been in his usual good health when he left his home. He 
was in his seventy-second year. As head of the Reading 
System and the Philadelphia & Reading Coal & Iron lines, 
Mr. Baer was a leading factor in railroad and coal-mining 
interests. He became General Counsel of the old Phila- ~ 
delphia & Reading in 1870, after, as an attorney for opposing 
interests, having obtained large damages against the road. 
In the ’80s he was elected a director of the corporation, but 
later resigned the directorship because of his inability to 
agree with President McLeod’s policies. After the panic 
of 1873 he achieved distinction in effecting the rehabilitation 
of a number of important enterprises, with the result that he 
became confidential adviser, in the State of Pennsylvania, 
of J. P. Morgan. Mr. Baer was intrusted by Mr. Morgan 
with the development of the consolidation of the anthracite 
coal properties in Pennsylvania, and it was through Mr. 
Baer’s instrumentality that the reorganization of the Phila- 
delphia & Reading was effected, at the instance of Mr. 
Morgan, in 1893. He was elected President of that road 
and the Central Railroad of New Jersey in 1901. Mr. Baer 
was born in Somerset County, Pa., in 1842, and began work 
at the age of thirteen in the office of the Somerset ‘‘Demo- 
crat,’’ where he was employed for two years; in 1861, with 
his brother, he purchased the paper. In 1862 he organized 
a company of his own to serve in the war. After his return 
from the war he took up the study of law and was admitted 
to the bar in 1864. On April 23, just a few days before his 
death, he celebrated the 50th anniversary of his admission to 





the bar with a dinner party at his home. In addition to direct- 
ing the Philadelphia & Reading interests and the Central Rail- 
road of New Jersey, Mr. Baer was President of the Atlantic 
City RR. Co., the Keystone Coal Co. and the Reading Paper 





Co.; Chairman of the Reading Iron Co.; a director of the 
Pennsylvania Company for Insurances on Lives and Granting 
| Annuities; the Reading Trust Co.; the Lehigh & Hudson 
| River Ry., the Allentown Terminal Ry., the Pennsylvania 
Steel Co.; the Cambria Iron Co.; the Allentown Iron Co., and 
the Cambria Steel Co. On the day of Mr. Baer’s funeral 
(Wednesday) atl the trains on the Reading and New Jersey 
Central lines came to a standstill for one minute at 2 p. m. 
es 

The stockholders of the Girard National Bank of Phila- 

delphia on April 27 authorized an amendment to the by-laws 
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so as to provide for the creation of the position of Chairman 
of the Board, to which Francis B. Reeves was chosen, with 
his retirement from the presidency in March. 

Siete 


Charles Lafferty has been elected Cashier of the First 
National Bank of Camden, N. J., succeeding Isaac E. Leech, 
who resigns because of ill-health. Mr. Lafferty had been 
Cashier of the Vineland (N. J.) National Bank. 

The re-opening on Monday of the First-Second National 
Bank of Pittsburgh represented the successful culmination 
of the efforts to rehabilitate the institution—the second 
largest bank in Pittsburgh at the time of its closing—which 
had been undertaken shortly after its suspension on July 7 
1913. The re-established institution reports assets with its 
re-entry into the field of $28,641,841, of which $13,705,156 is 
given as cash, the other assets being made up of loans and 
discounts, $6,222,756; United States bonds at par, $2,087,- 
000; investments, $5,233,176; real estate and mortgages, 
$1,109,220; furniture and fixtures, $176,755; cash due from 
banks, $13,428, and a 5% fund of $94,350. The bank as 
reorganized starts with a capital of $4,000,000 and surplus 
of $950,000. It has demand deposits of $16,111,367 and 
additional deposits, subject to check in one year, of $5,171,- 
676. In a statement relative to the policy of the bank, 
Lawrence E. Sands, President, announces that it ‘“‘will not be 
controlled by any individual or group of individuals, but by 
a directorate elected by the 998 stockholders, a majority 
of whom were depositors of the old bank, and among whom 
are some of the largest and most prominent corporations in 
the country.”” Mr. Sands, the new President, is well known 
as the President of the National Exchange Bank of Wheeling, 
W.Va. The other officials of the First-Second National are: 
J. B. Finley, Chairman of the Board; Frank F. Brooks, 
Vice-President and Cashier; Clyde C. Taylor, Assistant 
Cashier; James M. Young and Thomas C. Griggs, Assistants 
to the President; William F. Benkiser, Manager of the 
Foreign Department; and W. J. Frark, Assistant Manager 
of the Foreign Department. Mr. Finley is President of the 
Colonial Steel Co. Mr. Brooks has been associated with the 
Colonial Trust Co. of Pittsburgh as Trust Officer; Mr. Young 
was Vice-President and Cashier of the First-Second National 
and the old Second National. 





Richard Gwinn, City Register of Baltimore, has been 
elected a director of the Maryland Trust Co. of Baltimore tu 
succeed the late Douglas M. Wylie. 





Two Vice-Presidents and an Assistant Bond Officer were 
elected by the Mississippi Valley Trust Company of St. 
Louis at its board meeting Wednesday, April 22. Frederick 
Vierling, who will also retain his present title of Trust Officer, 
and Wm. McChesney Martin, formerly Assistant Trust Of- 
ficer, become Vice-Presidents. Both have been connected 
with the institution for many years. John R. Longmire, 
who was elected Assistant Bond Officer, has been with the 
company’s bond department since 1908. All three are law- 
yers. Mr. Vierling has served the Mississippi Valley Trust 
Co. since 1891, the year following its organization. Mr. 
Martin is known as an authority on banking law and banking 
practice. His book ‘Modern Bank and Trust Company 
Methods,”’ is appearing serially in the ‘“‘Banking Law Jour- 
nal,”’ and he has published important monographs on the 
“Income Tax,” the ‘‘Necessity of Reform in the Banking 
Laws,” the ‘‘Federal Reserve Act’’ and the ‘‘Law of Bank- 
ing.”” He has been with the Mississippi Valley Trust Com- 
pany for fourteen years and has been Secretary to the Presi- 
dent, Safe Deposit Officer, Assistant Bond Officer and As- 
sistant Trust Officer. Mr. Longmire is a native of Hicks- 
ville, New York. He came to St. Louis in 1904 and is a grad- 
uate of the St. Louis University Law School. The Missis- 
sippi Valley Trust Company’s official staff as now consti- 
tuted is as follows: Julius S. Walsh, Chairman of the board; 
Breckinridge Jones, President; John D. Davis, William G. 
Lackey, Henry Semple Ames, and Wm. McChesney Martin, 
Vice-Presidents; Frederick Vierling, Vice-President and 
Trust Officer; J. H. Keebaugh and Walton W. Steele, As- 
sistant Trust Officers; James E. Brock, Secretary; Henry 
C. Ibbotson, C. Hunt Turner Jr., Louis W. Fricke, Edwin 
J. Kroop and Robert W. Fisher, Assistant Secretaries; 
George Kingsland, Real Estate Officer; Felix T. Hughes, 
Bond Officer; John Longmire, Assistant Bond Officer, and 
Frank C. Ball, Safe Deposit Officer. 


—-—— 








Following the ratification of the plans for the consolidation 
of the Bank of Norfolk, Inc., and the Seaboard National Bank 
of Norfolk, Va., the two institutions began business as one, 
under the name of the Seaboard National, on April 23. Ags 
indicated in a previous reference to the matter, in our issue 
of April 4, the Bank of Norfolk had a capital of $100,000 and 
the Seaboard a capital of $200,000. With the consolidation 
the capital of the Seaboard has been increased to $300,000. 
The consolidated bank also reported on April 23 surplus and 
undivided profits of $90,886; deposits of $1,320,918, and re- 
sources of $1,947,399. William T. Old continues as Presi- 
dent of the Seaboard; H. T. Campbell is Vice-President of 
the enlarged bank; G. Serpell, Chairman of the board; 
Abner 8S. Pope, Cashier; W. C. Jenkins, W. P. Whaley and 
W. F. H. Enos, assistant cashiers. Mr. Campbell and Mr. 
Enos were respectively President and Assistant Cashier of 
the Bank of Norfolk. Mr. Serpell was Vice-President of the 
Seaboard before the merger; Messrs. Pope, Jenkins and Wha- 
ley continue in the posts oceupied by them prior to the con- 
solidation. 





Under the title of ‘‘A Little Story of a Colorado Treasure. 
House,” the International Trust Company of Denver has 
issued for distribution a booklet picturing its main banking 
room and its vaults. The booklet contains the interesting 
information that ‘Colorado boasts of a larger average of bank 
deposits in proportion to population than any other State in 
the Union. The amount of money in Colorado banks for 
each person in the State is $195 10." This remarkable show- 
ing, it is added, takes no account of the immense value of the 
securities and other valuables in the safe deposit vaults, 
which sum, it is stated, is equal to at least the deposits im 
the banks. According to the pamphlet, the International 
Trust has more deposits and more depositors than any other 
trust company in the Rocky Mountain region; it has one de~ 
positor for every seventeen persons in the population of 
Denver, and in its savings deposits it has 35% of all the sav- 
ings deposits in the State of Colorado. The institution is 
the oldest and largest trust company in Colorado; its safe 
deposit vaults are the largest in the West, and its equipment, 
which is new and modern, ranks with the best in this country. 
The International Trust Company has a capital of $350,000, 
surplus of $650,000 and undivided profits of $54,461. Its 
deposits on March 4 were $7,160,267 and its resources 
$8,266,497. M.D. Thatcher is President; Theo. G. Smith, 
Vice-President; P. E. Cleland, Treasurer; H. H. Brooks, 
Secretary and Trust Officer, and F. G. Harrington, Assist- 
ant Secretary. 








——=_— 


IMPORTS AND EXPORTS FOR MARCH. 

The Bureau of Statistics at Washington has issued the 
statement of the country’s foreign trade for March, and 
from it and previous statements we have prepared the 
following interesting summaries: 

FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
(In the following tables three ciphers (000) are in all cases omitted.) 




















MERCHANDISE. 
¥3 Imports- 
1914. 1913. 1912. 1914. 1913 1912 
January ..... 204,071 $227,033 $202,446 $154,743 $163.063 $143,586 
February... 173,922 193,997 198,844 148,045 149,914 134,188 
March ...-_- 187,314 187,427 205,412 181,930 155,446 167.577 
RIN sei ti 199,813 179,300 ...... 146,194 162,571 
ka. cae 194,607 175,380 _...-- 133.724 155.698 
| ale esac 163,406 138,334 ...... 131,246 131,081 
apap 160,991 148,885 ._..... 139,062 148.667 
en ee 187,909 167,845  ...... 137,652 154,757 
September... _----- 218,240 199,678 _..... 171,085 144°820 
noe 971,961 254,634 _..... 132,949 177,988 
November...  ..---. 245,580 278,244 ...... 148,236 ‘095 
December... _...-- 233,196 250,316 _..... 184,026 154,005 
IE Nicicism © echoes $2,484,018 $2,399,218 _....__ $1,792,596 $1,818,078 
GOLD. 
Ex $- Imports 
1914. 1913. 1912. 1914. 1913. 1912. 
January ....- $6,914 $17,238 $1,915 $10,442 $6,210 $5,141 
February.... 9,079 12°373 10,589 3,209 5,357 2937 
March ...--- 2,632 18.077 7.454 7,844 4,381 4,336 
AANA 0 3010 a done 4/014 3.893 
iia hia: ..<eaeabade 12,467 MS: eaten 4/561 3.347 
MM kiihis'  ccnasa 569 eee’? Seceey 3,387 5.611 
BE ka ahbedes 8,654 UE.) -enmhon 7,859 3.748 
uincneses  astaad 1,195 eee Wedeew 5,804 - 5,677 
September... .--..- 496 perce 4,627 4.201 
ces, -tmacns 484 Feats 5.391 11,887 
November... _..... 6,663 Set. gras 7,041 4.474 
December... .----- 10,573 RE rere 5,073 11,397 
en LR $91,799 $47.425 _..... $63,705 $66,549 
SILVER 
Exports Im 
14. 1913. 1912. 1914. 1913. 1912. 
January ..... $4,010 $6,436 $6,028 $2,318 $4,201 $4,358 
February.... 3,592 5.315 5,122 1,914 2,481 3.781 
March ..___. 3,881 5,537 5,806 2\567 3,184 3.712 
ee 5,972 > AR tet 2,808 4.189 
a, eae 5,329 Ba aapctre 3,093 4.345 
hindus’ oubbae 4.732 ee} Va 2.365 4.880 
Disc ad sonoke 4,936 ai eros aed 2.799 3.436 
Ge rune Ra a ‘908 er. Seaedaaes 3,401 3,952 
September... _..... 5,856 Rages 3,098 3,649 
Ase eeie Reena 4,874 ne eteane 2.538 4.684 
November... _..... 4.423 Renae ye 3/089 3,417 
Decem: i aieplsapel 4,458 Tn: Aeweat 2,810 3,998 
Wns “cena $62,776 ee eek 
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EXCESS OF EXPORTS OR IMPORTS. 10,516—The First National Bank of Bunker Hill, Ill. Capital 835. 000. 
M erchandtse-————_——. ————Gold Stlver pane big Bumann dent; Chas. E. Drew, Cashier. (To succeed 
1914. 1913. 1912. 1914. 1913. 1914. 1913. private bank of Bumann & Drew, Bunker Hill, [l!.) 
January .. +$49,328 +363, nay + $58,860 —$3,528+$11,028 +31,692 $+2. ass 10,517— eS apart National Bank, Rupert, Idaho.’ Capital, $25,000. 
February. +25.877 +44,083 +64,656 +5.870 7,016 +1,678 2,83 C. Halliday, President; J: W. Murphy, Cashier. (Conversion 
March. ..- +5,384 +31,981 +47,835 —5,212 +13,696 +1, ‘314 3° 353 the Rupert State Bank, Rupert, Idaho.) 
Aprifi_...- +53.619 +16.729 _..._. —1,004 +3,164 10,518—The Dens nental National Bank of Sioux City, Iowa. Capital, 
May ....-. 60, re oo. +7,906 + 2,236 $100 T. F. Harrington, President; J. L. Mitchell, Cashier. 
June _...- +32,159 +7,203  _....- —2,818 +2,367 (Ss moseees the Continental Bank of Sioux City, Iowa.) 
a: {50.257 +19.088 22227 th he CHANGE OF CORPORATE TITLE. 
Septem 47,155 +54,858 ___... —4,131 42/758 | 8,877—The Cabool National Bank, Cabool, Mo., to “The First National 
October -- +138,912 +76,646  ..... —4,907 +2,336 Bank of Cabool. 
November 97,3038 +125,149  ..... —378 +1,334 : = = 
December. +49,170 +96,221  -..... +5,500 +1,64 Tap os eee ae ce ee 
Soe gery PN -422+$581,145  .....- $+28,094 ....-. + $26,909 The foll h DIVIDENDS. d 
mperts. m e following shows the dividends announced for the 
Totals for merchandis i for nine months: A r 
e, gold and silver fo future by large or important corporations. 
janie | Merchandtse. Gold. Stloer. Dividends announced this week are printed in italics. 
| i. F Excess Excess | Excess 
(000s A m- of Er- | Im- of Ex- | Im of Per | When Books Closed 
omttted)| ports. ports. | Exports ports. | ports. | Exports) ports. | ports. | Exports Name of Company. Cent. |Payable. Days Inclusive. 
$s $ he a | * i BS $ Railroads (Steam) 

1913-14 1,883,043]1,397,727/485,316 46,689, 57,290 £10,601! 40,938 24,535, 16.403 . 

1912-13 1,980,055]1 401,844506,214' G1:715 §7'232 4.483 55,581 33.003| 22.578 | Atimutic Goset Line RR Dreher | Oke (May LILA Dr SO tee” aie! ate 
1911-121,711,408)1,203,965'507,443 43,889 36,086 7,803 48,177 33,636, 14,541 | Cyeseland & Pittsburgh, reg. guar. (quar.).| 134 |June 1|Holders of rec. May 
1910-11)1,596,474]1,154,778)441,696 11,112, 59.300 /48,188 46,308 34,624) 11,684 | “ “special guaranteed (quar.) 1” |Sune  ilfteldere of ree. Say a 
1909-10)1,352,903/1,184/311|168,592 79,963 33,520 46,443 41,872 34,714 7.158 | Grinple Creek Central, com. aC } Wo. 18).| 1 [Sune 1|#olders of rec. May 186 
1 1,297, 949,027|348,067| 65, 1676 36, 027 29 649, 40, 797, 31, 1536) 9,261 Preferred (quar.) (No. 34).....-..----| 1  |June 1|Holders of rec. May 186 

Georgia Southern & Fla., Ist & 2d pref__.| 2}; |May 8/Apr. 25 to May 8 

7 ¥axcess of imports Grand Trunk, guarant ee B a Saapegigte 2 May l14/Apr. 4 to Apr. 29 

Similar totals ‘for the three months since January 1 for six Firat and second preference. -- - . ----- + niny es ae. . 2 a: 4 
years make the following exhibit: Norfolk & Western, adj. pref. (quar.)...| 1 |May 1!%|Holders of rec. April 20e 
COE GE iii bck cdkcbwcscscacc 1% |June 19/Holders of rec. May 2046 

Merchandise. | Gold. | Stleer. Pennsylvania (quar.)..........-.---.-- 75c. |May 29/Holders of rec. May le 

Three Reading Company, common (quar.)_._.| 2 May 14|)Holders of rec. April 27@ 
Months Excess Ercess Excess First preferred (quar.)......-----... 1 June 11/Holders of rec. May 

(0003 Er- Im- of Er- Im- of Er- Im- of Seaboard Air Line, preferred (quar.)_...| °1 May 15|May 6 to May 14 
omttted)| ports. ports. | Exports, ports. | ports. | Exports, ports. | ports. | Exports Union Pacific, common (special) -.....-.- 83 July 1s|Mar. 3 to . 22 

J Street and Electric Railways. 
i $ iis | $ e |. s « < American Railways, pref. (quar.) ---.--- 1% |May 15/Holders of rec. April 30a 
1014_._| 565,307) 484,718) 80,589 18,625) 21,495, 2,870, 11,484 e*s00 4,684 | Brazilian Tr., Lt. & P., ordinary (quar.)} 134 |May 20)Holders of rec. April 30 
1918_..| 608,4 468 ,422)140,035 47,688) 15,948 31,740, 17,288 9,266 7,422 | Connecticut Ry. & Lt.,com. & pref. (qu.)} 1 May 15;\May 1 to May 15 
1912.__| 606,702 435,351/171,351| 19,958 12,414 7,544) 16,956 11,850 5,106 | Detrott United Ry. (quar.)_......------- 134 |June 1)Holders of rec. May 16¢ 
U911_..) 534,974 391,29R8/143, a 19,466) /17,612 16,001] 10,646, 5,355 | Havana Electric Ry., Light & Power,com| 2% |May 16/April19 to May 21 
1910...) 412,67 oti) £14,110) 10,916, 9.579 1/338, 13,639) 11,398) 2/241 PROTOS « . 2. cna cees sense ---.-u-- 3 May 16j)April19 to May 21 
1909...) 422,0 355,104) 66,952, $7,978) 12°15 25,819, 14,474) 10, "453, 4.021 | Mlinois Traction, common (quar.)------- % |May 15)Holders of rec. May §& 
Lehigh Valley Transit, preferred. -...-.. 1. |May 11|Holders of ree. April 30a 
Lincoin Traction, preferred (quir.)...--.-- ig ay 1\Apri to April 30 
J Bxcess of imports. Massachusetts Consol. Rys., pref. (quar.)..| 1% {May 1)--....-.---....-....-.. 
Pactfic Gas & Elec. Co., pf. ge (No. 33) ae se pa 7 —— 4 rec. April 304¢ 
Tampa Electric Co. (quar.) (No. 38)...-.. 4g | May 15)Holders of rec. May 6a 
Banks. 
Monetaryi CommercialEuglish Mews | py A SA. RE RE 
nan Lincoin National pa EE OAL Pa 2% |May 1)Holders of rec. April 30a 
tis Miscellaneous. 
English Financial Markets—Per Cable. dseeeneean Vaaee tater)... a. 1% |May 25|Holders of ree. April 26a 
The daily closing quotations for securities, &c., at London, | American Bank Note, common (quar.)--| 1 |May 15 Holders of ree. May la 
‘as reported by cable, have been as follows the past week: Are --"-7| | aay Seienenere af tee, BOY Jae 
London, American District Telegraph of New York.| 1 May 15)|Holders of rec. May la 
Week ending May 1 Sat. Mon, Tues. Wed. Thurs, Frt. Amer. Graphophone, pf. (qu.) (No. 64)..| 13 |May 15|Holders of rec. May 1 
Ne dine dine one e - 27% 27 3-16 27% 273-16 27% 27 3-16 American Malt Corp., preferred... .._-- 2 May 2/April15 to May 8 
‘4 Consols, 2% wed cents.... 745% 747-16 74% 75 1-16 75% = ------ American Radiator, common (quar.)...--- 2% |June 30\June 23 to June 30 

@ For account.........-- 74% 74 7-16 74% 762-16 T5H% . --o»-- pe A RES oa eee 1% |May 15|May 7 to May 16 
& French Routes (in Paris) fr. 86.35 85.00 86.50 86.6254 87.02% 86.75 American Utilities, pref. (quar.)--.----- 1% |May 11/Holders of rec. Apr. 30¢ 
Amalgamated Copper Co... 73% 74% C74 74% 73% } Bond & Mortgage Guarantee (quar.)..._| 4 May 15|Holders of rec. May 8 
Am. Smelt. & Refining Co.. 6044 69 60 6346 6245 : British Columbia Packers’ Asso.,com.&pf} 3% |May 21|May 10 to May 20 
® Anaconda Mining Co--.-- 6% 6% 6 6% 6% ' Burns Bros., common (quar.) (No. 3)...| $1.25 |May 15|Holders of rec. May 1 
Atech. Topeka & Santa Fe... 95% 96 9% cI6% 964% ' Cambria Steel (quar.)...-.....-------- 1% |May 15|/Holders of rec. April 30e 

canbe COCO Ee 102'4 102% 10246 102% 102% ; Canada Cement, Ltd., pref. qu.) (No.17)} 1% |May 16|May 1 to May 10 
Baltimore & Ohio.......--- 8934 9014 903% 9246 91% ' Canadian Converters (quar.)..........- 1 May 15/Holders of rec. April 30 

. . Rana 82 8244 82% 8244 824 : Central States El. Cor., com.(qu.)(No. 2)} 1 May 19/Holders of rec. May 11 
Canadian Pacific.......--- 194% 196% 194% 197 196% : Consolidated Gas (quar.).......--.---.- 1% |June 15|Holders of rec. May 13e 
Chesapeake & Ohio..-...-- #036 53 53 54 534 ' Cuba Company, common.......-------- 1314 |July 1)/Holders of rec. June la 
Chicago Great Western -...- 11% 12 11% 12 12 ' Deere & Co., preferred (quar.)..........- 1% |June 1/Holders of rec. May 15a 
Chicago Milw, & St. Paul. -- +47) 99 99% ©6101 100 +4 Delaware Lack. & Western Coal, spectal..| 10 |May 15|Holders of rec. May 5e 
Deaver & Rio Grande-.-.-.-- 11% 12% 12 12 12 ‘ Dominion Bridge, Ltd. (quar.)_.....-.-- 2 May 15/Holders of rec. Apr. 306 

| EE 21% 21% 21% 21 20 ‘ Eastern Steel, first preferred (quar.)....-. 1% |June 15/Holders of rec. June 1 

EE POSS See 27 27% 27% 28% 28% : Easton Gas Works (quar.)....._...-----| 1% |May 15|Holders of rec. May 1 

First preferred ---.....-- 41% 42 42 43 43 General Asphalt, pref. (quar) (No. 28)_.| 1%¢ |June di|April 29 to May 19 

Second proferred-----.-- 35% 36 3534 37 37 S General Chemical, common (quar.)..__- 1% |June 1|Holders of rec. May 20a 
Great Northern, eee... 123 123% 124% 124% 2 Goodrich (B. F.), preferred (quar.) -..-- 1% |July 1)Holders of rec. June 194 
Illinois Central__.._.-.-.-- 110 110% 111 111% = =:112 a Harrison Bros. & Co., Inc., pref. (quar.)__| 1 May 1)|Holders of rec. April 28 
Louisville & Nashville... --- 13684 13535 = 136 137 137 Q Illum. & Power Securs., pf. (qu.) (No. 7)| 134 |May 15|Holders of rec. April 
Missouri Kansas & Texas... us 16% 16% 16% 16% » Indiana Pipe Line (quar.)............- $4 May 15/Holders of rec. April 24 

DES Lohwcascaceces 36% 36 37 38 37% < Inland Steel (quar.)..-...-.--...------ 1% |June 1/|Holders of rec. May lle 
Missouri Pacific......-..-- 20 20 19% 17% 163 Pa Int. Harv. Co. of N.J., pt. (qu.) (No.29)| 1% |June 1|Holders of rec. May 96 
Nat. RR. of Mex., 2d pref.. 9% 10% 10% 10% 10% Int. Harvester Corp., pf. (qu.) (No. 5)..| 1% |June 1)Holders of rec. May 96 

Y. Cent. & Hud. River... 90 90% 91 92% 92% » International Nickel, common (quar.). 2% |June 1|/May 15 to June 1 
N.Y. Ont. & Western... .- 26 2546 25% 26% 26 Ps Internat. Smelting & Ref. (qu.) (No. 20)| 2 |May 19}Holders of rec. May 9 
Norfolk & Western. -.....- et aH + ig =; = 5 Intern. Smokel. Powd. & Chem., pref._.| 4 May is Hertere fa rec, A Re 

Shot} elebeieieieieteieteiet logg Switchboard & Supply (quar.)--| 3 May 2 Holders of rec. Ap 
Northern Pacific._........- 109% 110% 110% 112% # 112 ° tampa Steel, pref. (aver. ve iat 1% |June 1) May 30 
@ Pennsylvania. -_.......-- 55% 56 564% c55% 55% = Lehigh Coal & Nav. (quar.) (No. 142)_-| $1 |May 29,Holders of rec. Apr. 306 
a ae Company - ....-- 82% 824 B24 83% 82% ' Liggett & Myers Tobacco, com. (quar.)....| 3  |June 1)\Holders of rec. May 15 

@ Firat preferred. --....-- 45 45 45 454% 45% : Miami Copper Co. (quar.) (No. 9)----_- 50c.|May 15| Holders of rec. May le 

« Second preferred. ....- 454 46 45 454 45% Middle West Utilities, preferred (quar.)---| 1% |June 1|Holders of rec. May 15 
Rock Island_-........---- 3% 34 33% 3% 3% Mobile Electric Co., preferred (quar.)_...- 1% |May 15/Holders of rec. Apr. 30 
Southern Pacific. --......--- 89% 91% 90% 9244 92 : Montreal Light, Ht. & Pow. (qu.) (No.52)|} 214 |May 15! Holders of rec. Apr. 30a 
Southern Railway. --...-- 233 23% 23% — 4% 2A National Carbon, preferred (quar.)..... 1% |May 15|May 5 to May 15 

Preferred - -..-..-------- 794 794 79% 80% 80 National Lead, preferred (quar.)--..--- 1% |June 15|May 23 to May 26 
Union. Pacific. .........--. 15446 1554 155% 157 157 : ‘Ma Cee GOUR o on . . bn cwccence 2  \|May 1\April28 to April30 

a 84 84% 8444 8446 84% ; North American Co. (quar.) (No. 41)._.| 1% |July 1)Holders of rec. June 15 
U.S. Steel Corporation - --- i 6 KD 594 Penmans Limited, common (quar.)..--- 1 |May 15|Holders of rec. May 6 
Sdbencececccoes 10% 110% 110% 110% 110% ' People’s Gas L ight & Coke (quar.)......| 2 May 25| Holders of rec. May 2a 
Wabash ---...-.-..------- ai ry py! si Pressed Steel Car, com. (quar.) (No. 21)) fene 8 res 4 a4 —_ 4 
oe aceenenscere= ‘4 “4 “ : Preferred ( uar.) PMR Séecénnccas % |May D' ay 

Extended 4s..........-. 55s 53 5334 54 54 ' Procter & Gamble, com. (quar.)_.._-__- 4 May 15}Holders of rec. April 30a 

@ Price per share. }¢£ sterling. c Ex-dividend. d Quotations here given are | Pullman Company (quar.) (No. 189) ...| 2 May 15)Holders of rec. April 30a 
flat prices. Pure Ol, common (quar.).....--.------- 5 June 1/Holders of rec. May 15 

Quaker Oats, preferred (quar. Gai ws 1 — = per iees pe rec. re e 
Fe, Sears, Roebuck & Co., common (quar.) _- % |May olders of rec, Api 
Silversmiths Company CE Putedwoaec 1 May 15/Holders of rec. May 
Commercial and Piscellaneous Tews Southern Cal. Edison, com. (qu.) (No.17)| 14 |May 15|Holders of rec. Apr. 30 
Southern Pipe Lin (quar. PS SEEN 8 June 1/Holders of rec. May 15 
- ‘National Banks.—The following information regarding | Standard Ol! (Indiana) (quar.)----.---- 3 |May 29/May 12 to May 81 
Re hie eae eagiip vadek ox 3 May 29|\May12 to May 31 
national banks is a the office of the Comptroller of the | ssanaard Santiary Mfo. Co., common (qu.)| 1% |-.----- Holders of ree. ApFit 23 
ar A CE Dawn ios saldage cade fs RPE ae Holders of rec. Apr 
Currency, Treasury Department: siowart. Warner ae. Corp.,com. (qu.)| 1% |May 1)April25 to April 30 
APPLICATIONS TO CONVERT APPROVED. Preferred (quar.)....--.------------- 1% |May 1/April25 to April 30 
°O The Beak eee Wis., into ‘The First National Bank of Prescott." oat arte Cigar, pref. (quar.)____- 1% |May 15|May 2 to oy Zz 
rr United Mfrs., preferred (quar.).._| 1% |June  1)Holders of rec. May 
ommercial Savings Bank, Charleston, 8. C., into ‘Commercial Na- | pp. pp they om of Am.,com.(qu.)(No.6)| 1% |May 15|May 1 to May 15 
tional Bs Bank of Charleston. Capital, 200, 000. 4 U. 8. Printing of New Jersey, pref. (quar.) 1% |May 15|May 5 to May 15 
The Farmers’ State Bank of a Mont., into ““The Farmers’ National | 7’ s\ steel Corp., com. (quar.) (No. 42)__| 1 |June 29\June 2 to June 10 
q = igeer Capital, $25 Preferred (quar.) (No. 52).........._- 1% |May 29|/May 5 to May 18 
pi Valley Bank & Trust Co., Memp =, Tenn., into “The | vaomim Ollici.u/-------------2..--. 3 |May 15)Holders of rec. May 5a 
feste.ipot Vall Valle gs Bank of Fred of ericesburg tows, apital, $300.0 00. Na. | Warwick Iron & Steel———--—————- 4 |May 15|Holders of rec. April = 
a- 
one bi of ay 9 nes  peseibipaa Woolworth (F. W.), com. (quar.) (No. 8)| 134 |June 1/April30 to May 
a ay ank ent m, Ore., into “The a 
mORAL oe Sk aoe a Transfer books not closed for this dividend. > Less British income tax. ¢@ Cor- 
ARTERS Is8UE TO SATIONAL Ua ie NKS APRIL 15 TO 21. rection. ¢ Payable in stock. / Payable in common - @ Payable in scrip. 
1@,614—The La Rose pi Gonee —, = Ill. Capital, $25,000. | & On account of accumulated dividends. 4 A distribution of Balto. & Ohio stock te 
o's "gilt -O be made, vis., re, Santos ean & O. pref. and $22 50 par value B. & O. common 
10.615—The © People's 2 e's National ‘back: of cE onpie Okla. Capital, $25 ,000. for each share of peg Pacific common stock beld, payment of said extra dividends, 
, President; R. E. Wilson, fer. (Succeeds the | both eash and stock, being postponed from Apr. | to July 1 on account of litigation. 
y BN State Bank of Kiowa, Okla.) s Declared 7% to holders of record June 1, payable 34 % July 1 and 84% Nov. 1, 
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Auction Sales.—Among other securities, the following, 
not usually dealt in at the Stock Exchange, were recently sold 
at auction in New York, Boston and Philadelphia: 


By Messrs. Adrian H. Muller & Sons, New York: 
Shares. Per cent.| Shares. Per cent 
10 Westchester Trust Co_-_-.-_--- 135  -.| 5 Mortgage Bond Co.-.......--.- 98 
8 Amer. Clay Products Co_.$12 per sh. | Bonds. Per cent 


$5,000 Rich. Wash. & Ches. Ry. 


19 Eclectic Hospital Realty, $10 
$4 Co. Ist 5s, 1942, Apr. 1913 coup. 


0 lot 





ihe culishibdiadawaedewe 20 
Re i SS CU a tie tn eal $29 per sh. | $1,000 Boone Co. Coal Corp. Ist 42- 
35 Passaic, N. J., Print Works.... 40 ee SG . Re ie ee 25 
4 National Park Bank_-_-....--.-- 364 $10,000 Tennessee Ry. Co. Ist 5s, 
2 Nat. Bank of Commerce. _------ 171 1937. Sept. 1913 coup. on_._-- 10 


By Messrs. Francis Henshaw & Co., Boston: 
By Messrs. R. L. Day & Co., Boston: 


Shares. $ per sh.| Shares. $ per sh- 
§ National Shawmut Bank_--.--- 210 20 Farley (Mass.) Paper Co., 
15 Merchants’ Nat. Bk., Haverhill 130 RE ar $1,500 lot 
1 Wamsutta Mills, New Bedford 121 1 Essex Co., $50 par__._.._.--- 186% 
1 Boston Duck Co., $700 par- - . 1250 1 Manchester Trac., L. & P. Co_.140 
10 Bigelow Carpet Co_.......-.- 176% 
400 Cordis Mills rights....... 19 %-19% | Bonds. Per cent. 
&6 Boston Wharf Co_._......--- 115. | $10,000 Newton, Mass., 4s, '17-'37_ 10034 
By Messrs. Barnes & Lofland, Philadelphia: 
$ per sh.| Shares. sh. 


$ per 

5 Ridge Ave. Bank, $50 each. 52% 
35 Mutual Trust Co., $50 ea_40-40 4% 
16 Pennsy. Co. for Ins., &c__.610 
15 People’s Trust Co., $50 ea. 4744 
12 Phila. Wareh’sing & C.8.Co. 70 

2 Fire Assoc. of Phil., $50 ea_350 
26 Ins. Co. of State of Pa_____ 100 
11 Pennsy. F. Ins. Co._......- 390 
29 Amer. Dredging Co____- 101-102 

6 Keystone Watch Case Co.. 80% 


35 Shelby Sp’g H’ge Co.,com. 2 
600 Shenandoah Cit. Water & 


SE 6 nnkkwd cee nes 247 
25 2d & 3d Streets Pass. Ry. _.243% 
5 Amer. Acad. of Music.---- 251 
1 Camden Atl. & V. Land Co.300 
5 Bank of North America--- 265 
15 Ches. & Dela. Canal Co_... 2% 
14 Comm’! Nat. Bank, In liq_.$1 lot 


10,000 Round Mtn. Shoshone Mg. 3,000 Keane Wonder Mg. Co., 





Gs cutiess Soames $3 lot Ie ns em cciweue 13 %-14c. 
20 Nat. Bk. of Germantown, Bonds. Per Cent. 
i thts @ dnc aew teas $1,000 No. Spring. Wat.Co. 5s, 1928 90% 

5 North Penn Bank-~.-.-.--..-- 120 $300 Spring. Cons. Wat.Co. 5s, 1958 75 


By Messrs. Samuel T. Freeman & Co., Philadelphia: 


Shares. $ per sh.| Bonds. Per Cent. 
1 Frank. & Southwark Pass. Ry... .360 $1,000 No. Spring. Wat. 5s, 1928_. 90% 
$500 Spring. Wat. Cons. 5s, 1926_. 90% 


—The Boston banking firm of Merrill, Oldham & Co., 
35 Congress St., are featuring, by advertisement in this issue, 
a number of first-grade municipal bonds which they have for 
sale. The list includes Providence 3s, Minneapolis 4s, 
Cleveland 4s, St. Paul 4s, Salt Lake City 44s, Oshkosh 
4\%s, Portland, Ore., 44s, Norwich 44s, Seattle 44s and 
Seattle 5s. Prices on application. The bankers invite in- 
quiries from investors, estates and institutions. 


Canadian Bank Ciearings.—The clearings for the week 
ending April 25 in comparison with the same week of 1913 
show a decrease in the aggregate of 0.4%. 




















17 Consumers Brew. Co., v.t.c.$1 lot | 




















Week ending April 25. 
Clearings ai— 
Inc. or 
1914, 1913. Dec. 1912. 1911. 
Canada— $ s % $ g 

EE cpcunnbonsmun 57,020,320; 52,950,891) +7.7| 54,259,156) 42,558,443 
is cist te tasnenieres rh 43,616,282! 39,613,853; +10.1| 38,429,628) 33,853,615 
PE inccnckecovedd 25,248,110; 26,718,961; —5.5) 26,493,176) 22,617,611 
Vancouver .........--.. 9,158,658; 12,623,798} —27.4| 13,106,236) 10,748,982 
DE Ridhindccnnodok 4,133,033 689, +12.0| 4,931,788) 3,937,226 
IT A 2,821,813; 2,927,572) 3.6) 2,409,483; 2,189,618 
ME édcnccnaésaeoss ,104,922;| 1,626,786) +29.4) 1,574,043) 1,713,681 
ED ceinhaneeweindl 2,928,698} 2,988,184) —2.0) 2,827,272 ,319,964 
Ce SE 1,685,139; 1,720,237; -—-2.0) 1,813,427) 1,736,929 
DE ivcoadcnckecoueane 1,809,238; 1,561,749) +15.9| 1,623,872; 1,299,411 
Dakine denne wcies 4,135,303 ,650,823; —11. 4,897,017; 3,708,889 
WE bia chescconnce 2,818,170, 3,445,746, —18.2) 3,598,067; 4,205,946 
WSRAGR. occ ccccscces 3,649,879) 4,391,472} —16.9| 3,727,038) 1,993,901 
Dhickéicnudceosen 1,928,722; 3,286,657| —41.3| 2,627,206; 1,294,373 
EE wtcceccsennses 465,728 587,267; —20.8 495,689 8 606 
ittoshacasond 46,560 497,208; —10.3 601,560 561,361 
| EE SS © 1,316,618) 2,162,852) —39.1| 2,225,243 911,706 
ae 57,524 721,681; —8.9 27 ,622 486 ,896 
Moose Jaw...........-. 971,673) 1,147,134) —15.3) 1,141,173 686 ,247 
Fort William_......... 731,529 79,950} —6.2 Sf Rs 
New Westminster. ---.-.. 466,010 Geese SE... naswedl: .. sodden 

Medicine Hat.......... 432,734) Not incl. in} total. 
Total Canada.....-.-.- 168,113,929'168,712,343! —0O.4 167,936,058) 136,586,175 








Statement of New York City Clearing-House Banks 
and Trust Companies.—The detailed statement below 
shows the condition of the New York City Clearing-House 
members for the week ending April 25. The figures for the 
separate banks and trust companies are the averages of 
the daily results. In the case of the totals, actual figures 
at the end of the week are also given: 


DETAILED RETURNS OF TRUST COMPANIES. 

















On Dep. Net 
Trust Cos. | Surplus.| Loane. | Specte. | Legals. |\wtthC.A. Reserve. 
00s omitted Average. | Average.| Average.| Banks. | Average. 
+ s f $ % 

Brooklyn ..... 3,741,5| 24,746,0) 2,222.0 740,0| 3,785,0) 19,658,0/15.0+ 16.1 
Bankers _..... 14,801,0/ 129,240,0/15,290,0) 415,0/23,477,0)104,370,0) 15.0+ 18.3 
U.S.Mtg.&Tr.| 4,412,0) 39,060,0) 4,039,0) 599,0) 6,473,0) 30,911,0)15.0+16.9 
a iachiathan de 1,349,9| 20,379,0) 2,044,0 20,0) 3,451,0) 13,958,0)14.7+ 19.3 
Title Gu. & Tr.|11,736,1) 32,975,0) 2,255,0| 955,0) 5,076,0) 20,896,0|15.3+19.3 
Guaranty ..-..|24,266,5/185,822,0|/21,575,0) 1,087,0/20,165,0| 128,048,0/17.7+ 13.6 
Fidelity ...... 1,352,4| 7,246,0| 601,0) 241, 909,0) 5,516,0)15.6+12.3 
Lawyers’ TI&T)| 5,544,3) 17,068,0) 1,358,0) 671,0) 2,041,0) 12,642,0)16.0+ 13.8 
Col,-Knicker..| 7,351,6; 47,094,0) 5,386,0 575,0| 4,546,0) 39,707,0)15.0+ 10.2 
People’s ...... 1,572.6) 16,042,0) 1,877,0 61,0) 2,333,0) 14,848,0)15.0+ 13.3 
New York. ._.|12,020,0) 45,555,0) 4,563,0| 268,0) 6,006,0) 31,673,0)15.2+ 15.9 
Franklin ..... 1,228,4| 10,291,0) 932,0 132,0} 1,961,0) 6,629,0)16.0+21.4 
Lincoln ...... 547,5) 10,662,0) 1,216,0; 217,0) 1,081,0) 9,482,0)15.1+10.2 
Metropolitan .| 6,794,3) 24,438,0) 2,465,0 79,0) 2,482,0) 16,881,0)15.0+ 12.7 
Broadway .... 838,9| 13,158,0) 1,318,0| 657,0) 1,721,0| 12,700,0)15.5+11.9 
Totals, average) 97 557 ,0|623,776,0/67,141,0) 7,017,0/85,507,0/467,919,0/15.8+15.4 
Actual figures | April 25/625,861,0|71,142,0) 6,753,0|89,238,0/469,384,0/16.5+ 15.9 





























The capital of the trust companies is as follows: Brooklyn, $1,500,000: Bankers, 
$10,000,000; United States Mortgage & Trust, $2,000,000: Astor, $1,250,000; Title 
Guarantee & Trust, $5,000,000; Guaranty, $10,000.000: Fidelity, $1,000,000; 
Lawyers’ Title Insurance & Trust, $4,000,000; Columbla-Knickerbocker, $2,000,000; 
People’s, $1,000,000; New York, $3,000,000; Franktin, $1,000,000; Lincom, $1,- 
000,000; Metropolitan, $2,000,000; Broadway, $1,500,000; total, $46,250,000, 


For definitions and rules under which the various items are 
made up, see “Chronicle,” V. 85, p. 836, in the case of the 


banks, and V. 92, p. 1607, in the case of the trust companies. 


DETAILED RETURNS OF BANKS. 
We omtt two ciphers (00) tn all cases. 






































Banks. Capttal. | Surplus.| Loans. Specte. | Legais. |Net Depos-| Re- 
00s omitted. Average. | Average. |Average.| tts, AteT. \seree, 
$ § BY $ y s % 

New York....; 2,000,0) 4,325.4) 23,936,0! 6,028,0; 859,0) 22,670,0) 25.9 
ManhattanCo.|; 2,050,0) 4,914,6, 40,075,0) 10,366,0! 1,509,0 . 0) 25.5 
Merchants’...| 2,000,0} 2,190,0) 22,070,0; 4,418,0} 1,253,0) 22,476,0) 25.2 
Mech. & Met.| 6,000,0) 8,854,2) 61,269,0) 12,696,0) 2,615.0) 69,785,0) 25.6 
America --..-- 1,500,0| 6,323,2) 24,933,0} 4,345,0! 1,587,0} 23,900,0) 24.8 
0 | Raper 25,000,0| 33,141,8| 203,465,0; 55,123,0) 4,875,0| 206,226,0| 29.0 
Chemical _...| 3,000,0) 7,715,5) 29,455,0| 4,128,0) 2,346,0) 25,614,0) 25.2 
Merchants’Ex 1;000,0 751,5 8,399,0; 1,842,6 240,0 8,119,0) 25.6 
Buteh.& Drov. 300,0 114,5 1,943,0 493,0 63,0 1,946,0) 28.6 
Greenwich -_- §00,0, 1,133,8 9,731,0| 2,550,0) 205,0) 10,941,0) 25.1 
Amer. Exch._} 5,000,0; 4,759,8| 48,553,0! 10,003,0) 2,826,0| 49,128,0) 26.1 
Commerce -..| 25,000,0; 16,939,5| 146,861,0| 27,485,0) 9,978,0; 133,666,0) 28.0 
Pacific....... 500,0} 1,007,2 4,993,0 758, 717,0 4,766,0) 30.9 
Chat. & Phen.| 2,250,0) 1,404,0} 21,738,0) 3,953,0) 1,768,0) 22,880,0) 25.0 
People’s ..... 200,0 464,3 2,064,0 444, 147,0 2,114.0) 27.9 
Hanover ----- 3,000,0} 15,003,1| 86,582,0) 25,514,0) 2,758,0) 102,174,0| 27.6 
Citizens’ Cent.| 2,550,0) 2,444,5) 23,153,0 ,116,0| 610,0} 22,426,0) 25.5 
Nassau ...-.. 1,000,0 411,5} 10,388,0; 2,034,0) 1,073,0) 11,786,0) 26.3 
Market & Fult} 1,000,0) 1,962,4 9,322.0) 1,863.0) 1,000,0 9,739,0} 29.3 
Metropolitan _| 2,000,0) 1,868,9| 11,132,0) 2,551,0 269,0) 10,931,0; 25.8 
CornExchange} 3,500,0) 6,868,2) 66,964,0) 17,300,0) 2,841,0) 79,041,0; 25.4 
Imp.&Traders} 1,500,0} 7,851,7) 27,486,0) 4,087,0) 2,667,0) 25,453,0) 26.5 
ic ndidesiog 5,000,0) 14,490,9| 98,260,0) 22,909,0) 2,724,0| 103,197,0) 24.8 
East River__- 250,0 57,8 1,517,0 365,0 114,0 1,801,0, 26.5 
Fourth _..... 3,000,0| 3,676,9| 30,460,0| 7,871,0) 2,131,0) 37,237,0) 26.8 
Second ...-.. 1,000,0; 2,846,0| 13,918,0;| 3,068,0 130,0| 12,659,0; 25.2 
WE ccedacne 10,000,0| 23,374,8| 129,396,0) 30,647,0' 1,297,0) 124,993,0) 25.5 
SEU cacanwe 4,000,0} 3,528,0) 40,488,0; 8,077,0. 2,500,0} 41,889,0) 25.2 
Bowery -_----- 250,0 790,3 3,235,0 791,0 78,0 3,475,0} 25.0 
N.Y. County- 500,0} 1,922,2 8,828,0; 1,608,0 84,0 9,367,0) 25.7 
German-Amer. 750,0 689,7 4,261,0 841,0 220.0 4,101,0, 25.8 
Chase ......- 5,000,0} 10,153,3) 109,549,0| 27,554,0 4,353,0, 126,040,0 25.3 
Fifth Avenue. 100,0} 2,241,9) 13,680,0 2,843,0, 1,084,0 15,362,0) 25.5 
German Exch_ 200,0 822.5 3,285,0) 565,0, 428,0 3,931,0, 25.2 
Germania ---- 200,00} 1,040,9 4,850,0; 1,222.0 254,0 5,603,0) 26.3 
Lincoln _..... 1,000,0| 1,766,8} 16,334,0; 3,485,0 1,093,0| 17,305,0| 26.4 
Garfield ..... 1,000,0; 1,296,0 ,611,0} 2,406,0  301,0) 10,143,0) 26.6 
>. eee 250,0 500, 3,974,0|  920,0 20,0)  4,328,0; 25.9 
Metropolis -..| 1,000,0) 2,229,0; 12,703,0) 2,182,0 1,136,0) 12,838,0' 25.8 
West Side_..-. 200,0 915, 3,805,0; 993,0 304,0 5,060,0; 25.6 
Seaboard. --_-- 1,000,0} 2,616,1}; 26,283,0) 6,415,0 2,195,0| 31,321,0, 27.4 
eee 1,000,0} 2,828,0) 26,415,0) 6,281,0 1,572,0| 29,982,0 26.1 
N.Y.Prod.Ex 1,000,0 955,0 9,696,0| 2,437,0 366,0| 11,140,0; 25.1 
eee 1,000,0 425,6| 18,351,0) 5,852,0 418,0, 24,108,0 26.0 
Security ..... 1,000,0 348,5| 11,667,0) 2,187,0 1,306,0' 13,946,0 25.0 
Coal & Iron_._| 1,000,0 578,5 6,590,0; 1,215,0, 656,0; 6,802,0 27.5 
Union Exch__| 1,000,0) 1,001,0 9,881,0; 2,263,0° 350,0, 10,116,0 25.8 
Nassau, Bklyn} 1,000,0) 1,171,5 8,218,0| 1,648,0 195,0} 7,243,0, 25.4 
Totals, average! 132,550,0|212,716,8| 1509,767,0 348,742,0 68,415,0 1576,268,0 26.4 
Actual figures ;April etal +. sth dees 1512,565,0 348,916,0 68,945,0 1580,376,0, 26.4 











Circulation.—On the basis of averages, circulation of national banks in the Clearing- 
House amounted to $41,965,000 and according to actual figures was $42,061,000. 


SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 
































Week On Dep. 
endino | Captiat.| Surplus.| Loans. | Specte. | Legal \wthC.H| Ne 
Apral 25. Tenders.| Banks. | Depostis, 
Averages, — $ ot me Ed gi, A $ 
Banks... _132,550,0/212,716,8 1,509,767,0 348,742,0 68,415,0, _____. 1,576,268,0 
Trust ¢os_| 46,250,0, 97,557,0, '623,776,0| 67,141,0, 7,017,0) 85,507,0| '467,919,0 
Total. ..|178,800,0310,278,8 2,183,543,0415,883,0, 75,432,0| 85,507,0)2,044,187,0 
ctual. 
© Ss RIGS eae 1,512,565,0348,916,0 68,945,0) _____. 1,580,376,0 
Trust cos} 2222-2) 222222 25,861,0, 71,142,0, 6,753,0| 89,238,0| '469,384,0 
WA Jocied sbeen |2,138,426,0420,058,0| 75,698,0| 89,238,0,2,049,760,0 








The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the various items 
are made up, see “Chronicle,” V. 86, p. 316. 

STATE BANKS AND TRUST COMPANIES. 








State Banks. Trust Cos. | State Banks. | Trust Cos. 

Week ended April 25. in - outstde of outside of 
Greater N. Y.|\Greater N. Y .\Greater N. Y.\Greater N. ¥. 

g $s t $ 
Capital as of March 2... 23,137,400} 67,900,000; *10,528,000) *10,250,000 
Surplus as of March 2... 39,457,000} 164,517,300) *14,028,915) 11,341,302 
Loans and investments..| 322,873,600) 1,109,090,100| 126,559,700) 184,189,400 
Change from last week. —850,500) +32,019,800| —1,354,900) +1,600,500 
EES me agen td re, a NS eens ey 
Change from last week. + 463,500 "MEE ddesatdbeashl  subieuaein 
17,910,800 10,352,500 


Legal-tender & bk. notes. 
Change 


from last week . —499,300 POE: Steinccoel  eéneakolbe 














pt a eRe ee pee: Pen 382,983 ,700)1,273,335,500) 135,652,800) 194,501,600 
Change from last week.| 1,563,700) +31,488,400| —2,475,800 + 554,700 
Reserve on deposits... _.. 110,827,400} 142,485,300; 26,278,700) 26,987,800 
Change from last week.| +1,348,100| +2,557,100 —953,600 J 
P. C. reserve to deposits. 30.0% 17.1% 20.8% 14.9% 
tage last week... 29.4% 17.1% 21.3% 15.5% 





+ Increase over last week. -— Decrease from last week. *As of Dec. 9 1913 
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The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York, not in the Clearing 
House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
House banks and trust companies. In addition, we have 
combined each corresponding item in the two statements, 
thus affording an aggregate for the whole of the banks and 


Reports of Clearing Non-Member Banks.—The follow- 
ing is the statement of condition of the clearing non-member 
banks for the week ending April 25, based on average daily 

” We omtt two ctphers (00) tn all these figures. 





trust companies in the Greater New York. 


NEW YORK CITY BANKS AND TRUST COMPANIES. 





| | 
Clear .-House | State Banks and|_ Total of all 









































Clear .-House 
Week ended Aprtl 25—| Members. Members. (Trust Cos. Not Banks & Trust 
|ActualFigures Average. itn C.-H. Aver Cos. Average. 
National banks ’ | | . 
atio | 
Capital March 4 and 178,800,000 178,800,000! 28,837,400 207,637,400 
State banks | | 
Surplus| March 2....)| 310,273,800 310,273,800) 73,378,300, 383,652,100 
Loans and investments... 2,138,426,000 2,133,543,000) 564,865,300 2,698,408,300 
Change from last tees +7,691,000} + 21,308,000 +9,856 ,800) +31,164,800 
| 
Deposits _.........-..-. '2,049,760,000 2,044,187,000 a581,970,200'2,626,157,200 
Change from last week! + 14,242,000} +30,091,000 + 4,898,900 + 34,989,900 
ae ne cee 420,058,000; 415,883,000) 59,504,400, 475,387,400 
Change from last week} + 12,213,000 +9,763,000) —5,143,700 +4,619,300 
tenders ___._____- 75,698,000] 75,432,000, 08,359,400 83,791,400 
hange from last week —212,000| +2,113,000 _ eRe + 2,038,400 
Banks: Cash in vault._...| 417,861,000) 417,157,000 12,814,700 429,971,700 
Ratio to deposits____. 26.44% 26.46% SBLEVUL. <covcacdud 
Trust Cos.: Cash in vault 77,895,000 74,158,000) 55,049,1 129,207,100 
| 
Aggr’te money holdings.; 495,756,000) 491,315,000) 67,863,800) 559,178,800 
Change from last week! + 12,001,000) +11,876,000, —5,218,300 +6,657,700 
Money on deposit with 
other bks. & trust cos. 89,238,000 85,507,000) 24,552,800, 110,059,800 
Change from last week| + 10,307,000 + 144,000 + 1,033,900 + 1,177,900 
Total reserve_.___. 584,994,000| 576,822,000 92,416,600 669,238,600 
Change from last week) + 22,308,000) + 12,020,000 —4,184,400 + 7,835,600 
Surplus CASH reserve— 
Banks (above 25%)-. 22,767,000 DR. de adesncod Liaddacmaen 
Trust cos. (above 15%) 7,487,400 ee ae | camloieep calmed 
MEE cididncanndcnd 30,254,400 I Sons telasanl:” thew eo mae 
Change from last week} +8,576,000) +5,882,050, -........-) ---------- 
% of cash reserves of trus|t cos.— 
Cash in vault... . 16.59% 15.84% SR. wccoundkead 
Cash on dep. with bks_ 15.97% 15.45% RTE Abenacenal 
EE hike tides dae: 32.56% 31.29% DRT . atonteanus 
+ Increase over last week. -— Decrease from last week. 


a@ These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City”; with this item included, de- 


posits amounted to $681,674,700, an increase of $13,667,600 over last week. 


In 


the case of the Clearing-House members, the deposits are ‘‘legal net deposits’’ both 
for the average and the actual figures. 


The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York City outside of the 
Clearing House, compare as follows for a series of weeks past: 

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 


GREATER NEW YORE. 


b Includes bank notes. 


We omtt two ciphers in all these figures. 



































Loans, Legal On 
Disc'ts Tender| Depostt 
Banks. Capt- Sur- and | Specte.| and with Na 
tal. plus. | Invest- Bank | C.-H. | Depostt. 
menis . Notes.| Banks. 
New York City. $ 3 3 $ $ $ $s 
Manhattan and Bronz. 
Washington Heights._| 100,0) 369,8) 1,554,0| 158,0 82,0, 432,0) 1,261,0 
Battery Park..____. 200,0 118,5| 1,685,0) 395,0 54,0 226,0) 1,960,0 
oo  ; Sta aa 500, 501,9| 6,331,0} 587,0) 469,0); 878,0) 6,490,0 
| SRR aaa 400,0| 712,9| 6,983,0)1,028,0) 210,0) 1,157,0) 7,094,0 
NO Sic cna ued 300,0| 697,0) 6,169,0) 716,0| 593,0) 951,0) 7,477,0 
UE Sink bcc eniecias: 200, 189,8| 1,136,0} 39,0) 131,0 104,0} 1,062,0 
WEEE eid caccmadcud 200, 491,4| 5,308,0) 533,0) 366, 833,0} 5,409,0 
New Netherland. ..__ 200,0; 329,8) 3,414,0) 408,0) 141,0 249,0) 3,686,0 
Twenty-third Ward_.| 200,0 108,9) 1,825,0} 207,0} 107,0 277,0| 1,968,0 
Ps, , Se ane 100,0; 525,5) 4,619,0| 460,0) 345,0) 848,0) 5,034,0 
Brooklyn— 
First National-_____- 300,0| 686,4| 3,693,0| 398,0; 38,0) 715,0) 3,020,0 
Manufacturers’ Nat_.| 252,0| 966,3) 5,548,0) 657,0) 79,0) 935,0) 4,956,0 
Mechanics’ _........ 1,000,0| 627,5)10,177,0/1,220,0) 609,0) 1,786,0) 12,063,0 
National City_...._. 300,0, 590,2) 4,832,0) 576,0; 127,0| 975,0) 4,815,0 
N . Si ois as 200,0 190,3) 2,762,0} 183,0) 210,0) 398,0) 2,868,0 
ity. 
First National____._. 400,0} 1,404,8) 4,046,0) 278,0} 290,0| 4,108,0) 2,966,0 
Hudson County Nat.| 250,0) 832,4|'3,078,0} 219,0) 50,0) 655, 1,568,0 
Third Posen RE PERE 200,0| 445,2) 2,377,0| 103,0) 154,0) 492,0) 1,407,0 
lo en. 
First National. ____.- 220,0} 684,7| 4,847,0) 267,0| 60,0} 464,0) 1,734,0 
Second National. ---- 125,0 292,1| 3,771,0} 209,0; 58,0; 616,0) 1,458,0 
Totals April 25-___/|5,847,0| 10,665,4|84,155,0/8,641,0/4,173,0|17,099,0) 78,296,0 
Totals April 18____|5,847,0| 10,665,4|83,944,0/8,765,0/4,205,0/15,457,0| 77,713,0 
Totals April 11____/5,847,0/10,665,4 names cppnads 4,380,0 ey 77,983 ,0 





Imports and Exports for the Week.—The following 
the imports at New York for the week ending April 25; 


are 
also 


totals since the beginning of the first week in January: 
FOREIGN IMPORTS AT NEW YORE. 




















For Week. 1914. | 1913. | 1912. 1911. 
Dry goods.._..........__. $3,290,678] $2,452,736! $1,893,708) $2,260,305 
General merchandise...____ 17,185,488] 15,741,475, 13,117,647| 17,387,934 
Pe Ee eee $20,476,1 one $15,011,355| $19,648,329 
Since Jan, 1. 
Se SRE eae $67,354,779| $54,059,075! $50,497,589) $51,587,117 
merchandise..._..- 281,197,371] 287,124,066) 286,651,915| 242,001,230 
Total 17 weeks........_- $348,552, 150 $341,183,141 $337, 149,504 $293,588,347 





The following is a statement of the exports (exclusive of 


specie) from the Py of New York to foreign 


week ending April 25 and from Jan. 1 


to date: 


EXPORTS FROM NEW YORE. 


ports for the 




















1914. | 1913. 1912, 1911. 
HOP LOO WE... .0ncc0nsn $18,373,203) $21,032,606| $15,443,024) $13,289,008 
Previously reported........ 319,496,083) 307,226,459) 268,369,891, 246,751,507 
Total 17 weeks.......... $37,869,286) $328,259,065 $283 ,812,915/$260,040,606 





The following table shows the exports and imports of 


specie at the port of New York for the week en 


and since Jan. 1 1914, and for the corresponding 


1913 and 1912: 


ding — 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 


























Loans ana Tot Money | Entire Res 

Week Ended— | Investments | Depostis Specte. Legals. | Holdings. | onDepostt 
$ § $ s + $s 

Feb. 21. .-.-. | 2,568,018,1| 2,463,093,5 | 455,339,7| 87,429,5/ 542,769,2 | 650,993,5 
Feb. 28...- | 2,585,828,8 | 2,476,147,2 | 453,530,2| 84,463,0| 537,993,2 | 639,481,8 
Mar 7...- | 2,611,813,8 | 2,495,699,7 | 449,590,5| 81,736,4/ 531,326,9 | 630,182,0 
Mar. 14... | 2,612,165,4| 2,500,101,3 | 452,059,1| 82,187,2| 534,246,3 631,828,7 
Mar. 21...-. | 2,608,857,7 | 2,513,043,3 | 458,571,5| 81,249,5| 539,821,0 642 ,291,0 
Mar. 28...- | 2,615,558,6 | 2,525,197,4 | 460,028,5| 83,884,2| 543,912,7 653,053, 
April 4... | 2,647,521,8| 2,564,167,2| 462,991,8| 80,807,1/ 543,798,9 653,803,5 
April 11..-- | 2,661,309,9| 2,579,788,5 | 467,091,2| 78,148,1| 545,239,3 659 ,391,3 
Aprtt 18 .... | 2,667,243,5 | 2,591,167,3 | 470,768,1| 81,753,0 552,521,1 | 661,403,0 
April 25--_- | 2,698,408,3| 2,626,157,2| 475,387,4| 83,791,4!559,178,8 669 ,238,6 





Boston and Philadelphia Banks.—Below is a summary 
of the weekly totals of the Clearing-House banks of Boston 








and Philadelphia: 


We omit two ciphers (00) in ali these figures. 





































Capttal 
Banks. anda Loans. Specte. | Legals.| Depostts. Circu- | Clearings 
Surplus. a lation. 
Boston. $ $ $ $ $ $ $ 
Mar. 7.| 60,735,0/ 229,750,0| 24,865,0/3,611,0| 268,992,0| 9,839.0 167,502,9 
Mar. 14_| 60,735,0/ 227,148,0| 26,195,0| 3,807,0| 268,597,0 | 10,099.0| 154.824'9 
Mar. 21_| 60,735,0/ 224,850,0| 27,119,0/3,513,0| 267,046,0/ 10,100,0 157.529 .5 
Mar. 28.| 60,735,0/ 226,138,0/ 26,841,0/ 3,519,0) 266,713,0/ 10,042,0| 146.7240 
April 4./ 60,735,0/ 230,411,0| 25,538,0| 3,682,0| 277,344,0| 10,073,0| 191.773'3 
April 11.| 60,735,0| 231,484,0/ 26,324,0) 3,939,0) 279,052,0 10,093,0| 153,991,1 
April 18.| 60,735,0| 234,196,0/ 27,36 4,154,0) 295,600,0| 10,124,0 174.783/5 
Agee 36. 60,735,0| 234,936,0 28,609,0 | 4,185,0 291,214,0/ 10,076,0/ 154,898,4 
a. 

Mar. 7. | 103,684,3/ 396,079,0 111,456,0 *454,725,0/ 11,455,0/ 183,903,8 
Mar, 14. | 103,684,3 | 308,872,0 107,614,0 *452,331,0| 11,471,0| 145,027.8 
Mar. 21_/| 103,684,3/ 400,380,0 105,296,0 *451,854,0| 11,432,0| 149,144'7 
Mar. 28. | 103,684,3| 401,949,0 103.429,0 *449,851,0| 11,411,0| 142.424'3 
April 4 | 103,684,3/ 403,746,0| 105.978,0 *460,387,0| 11,418,0| 191.212.0 
April 11. | 103,684,3) 404,526,0 106,904,0 *465,330,0| 11,421,0| 155.4347 
April 18_ | 103,684,3| 402,189,@; 111,713,0 *468,615,0| 11,453,0| 177.845.5 
April 25. | 103,684,3| 403,539,0 111,062,0 *461,691,0; 11,503,0 150,400,3 








a Includes Government deposits and the item “‘due to other banks.” At Boston 
ma deposits amounted to $1,706,000 on April 25, against $1,672,000 on 
A ‘ 

* “Deposits” now include the item “Exchanges for Clearing House,” which 
reported on April 25 as $12,492,000. beans 














Exports. | Imports. 
Gold. 

Week. |StnceJan.1| Week. | Stace Jan.i 

PE icitkpucédueoctesmasl -. sakauteli)mubiaiee $1,200) $14,875 
DE iAbtebebiduscssivacssonaal. | anneed $16,066,949 2,708 sah 
PE ncdvhoccncdidsannaaed $25,000 784,173 170 811,300 
Pct nidisanseainnbaanhel seaweed 1,105,120 21,253 723,298 
tt PE bénhanchcucdnaseeh ' wdidiehin 328,112 64,617; 1,310,370 
All other countries..............- 14,625 118,750 72,582) 657,441 
BE Stan bassdatscndennes $39,625 $18,403, 104| $162,530) $3,605,582 
Pi Pss ctkctedaaounneeaed 100) 47,225,779 509,947; 5,733,796 
DP iichictnnonasseonea 564,733, 21,082,822 216,266) 7,053,699 

Silver. 

CIEE SEE Raideinccncscccnscens $867,728 $9,953,973 $500 $9,288 
Di ikbrauddse wenbhohatewens 101,422; 1,724,886, -...... 7,774 
DT icthirbbnesddtshenweedth.: -eaaueel:) wana 2,100 17,917 
DPE ethstndseecctiosecswecl  sstben 183 ,645 3,042 16,549 
Ditch edhbeiadcdoososusdl =: seeend 89 ,696 245,441) 2,174,217 
South America 8,100) 1,122,950 51, 895,418 
Pe EE icdcnccecsccc] | adécedl | cenuben 105,390 625,568 
PE PEE ntvcictacusecdncasa $977,250 $13,075,150) $407,503) $3,746,731 
Tt tbbnadaranabisocbvad 1,053,214! 17,617,019 219,913} 3,294,701 
WE Ci temedacnesencteecen 872,989| 16,357,195 149,534) 3,686,934 








Of the above imports for the week in 1914, $7,725 were 
American gold coin and $1,379 American silver coin. 
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Bankers’ Gazette. 


Wall Street, Friday Night, May 1 1914. 

The Money Market and Financial Situation.—His- 
tory has been made so fast this week as to absorb to a large 
extent the interest of the banking and financial community. 
Mexican affairs changed so completely over night that it 
has been difficult to keep pace with and comprehend the 
altered conditions. Practically all the developments have, 
however, been of a favorable character, with the logical re- 
sult that there is a decidedly more hopeful feeling in all 
business circles and in Wall Street a substantial recovery in 
security values. 

The Steel Corporation’s report was discouraging on the 
face of it, but analysis disclosed the fact that each month 
of the quarter showed better results than the month just pre- 
ceding. Moreover, there were a few notable exceptions to 
the general results of railway operations. St. Paul showed 
the largest gross income ever reported in March and a net 
increase over last year of somewhat more than $650,000. 
Pennsylvania showed about the same net inerease, Union 
Pacific nearly $95,000 and Baltimore & Ohio the largest of 
any, viz. $851,636. On the other hand, the fact that 
default has been made to-day in the case of at least four dis- 
tinct bond issues which are dealt in on the New York Stock 
Exchange is a significant one. 

Reports from the winter-wheat belt are most encouraging, 
the condition of the plant being unusually good and the 
acreage much larger than last year. A private estimate 
places the possible crop at 613,000,000 bushels, and alto- 
gether the conditions are such as to cause a decline of the 
cereal in the produce markets. 

Abroad also there is a more buoyant feeling. The Ulster 
matter is causing less anxiety, money is easier at London 
and Berlin and British Consols have advanced. Foreign 
exchange in this market is lower as a result of the above, 
although the accumulation of funds at this centre has been 
increased this week. 

Theo market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 14@2%. Friday’s rates on call were 14@2%. 
Commercial paper on Friday quoted 334@4% for sixty to 
ninety-day endorsements and prime four to six months’ 

ingle names and 44 @4% % for good single names. 

he Bank of England weekly statement on Thursday 
showed a decrease of £128,476 and the percentage of reserve 
to liabilities was 42.37, against 43.62 the week before. The 
rate of discount remains unchanged at 3%, as fixed Jan. 29. 
The Bank of France shows an increase of 2,462,000 francs 
gold and 1,263,000 frances silver. 

NEW YORK CLEARING-HOUSE BANKS. 
(Not Including Trust Companies.) 




















| 1914. 1913. | 1912. 
Averages for Differences Averages for | Averages for 
week ending from week ending | week ending 
| Aprik 25. previous week. April 26. | April 27. 
$ 8 $ | $ 
Cini acti checciaak | 132,550,000, -...--.---- 133,650,000 134,150,000 
Civiecdsiincaene | Zee... Senideakeas 206,866,000 197,358,000 
Loans and discounts. --. 1,509,767,000|Inc. 8,812,000) 1,344,503,000 1,372,801,000 
Circulation ........-. | 41,965,000 Inc. 107,000 46,426, 48,173,000 
Net deposits......... 1,576,268,000 Inc. 14,803,000) 1,343,525,000 1,398,696,000 
[SS SE 348,742,000)Inc. 4,864,000) 275,833,000 290,584,000 
Legal-tenders ........ 68,415,000|Inc. 1,639,000 74,483,000, 77,202,000 
Reserve held_........-. 417,157,000 Inc. 6,503,000) 350,316,000 367,786,000 
25% of deposits....... 394,067,000 Inc. 3,700,750) 335,881,250 349,674,000 
Surplus reserve... nape 2,802,250 14,434,750 18,112,000 


Note.—The Clearing House now issues a statement weekly, showing the actual 
condition of the banks on Saturday morning, as well as the above averages. The 
figurez, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department giving the condition of State 
banks and trust companies not reporting to the Clearing-House, appear on the second 
page preceding. 


Foreign Exchange.—Sterling exchange during the week 
has ruled rather irregul The supply of bills has been 


ar. 
light. The market closed firm. 


To-day's (Friday's) actual rates for sterling exchange were 4 8510@ 
4 8525 for sixty days, 4 8750@4 8760 for cheques and 4 878004 8790 for 
cables. Commercial on banks 4 837; @4 844% and documents for payment 
484% @4 85%. Cotton for payment 4 844 @484% and grain for 
payment 4 835@4 85%. 

he posted rates for sterling, as quoted pA a representative house, were 
not changed during the week from 4 86 for sixty days and 4 88 for sight. 

To-day's ‘ay actual rates for Paris bankers’ francs were 5 18% less 
1-32@5 18% for long and 5 15% less 3-32@5 15% less 1-16 for short. 
Germany bankers’ marks were 94 15-16 less 1-32@94 15-16 for long and 
9514 @95 1-16 less 1-32 for short. Amsterdam bankers’ guilders were 
40 32@40 33 for short. 

Exchange at Paris on London, 25 fr. 15c.; week’s range 25 fr. 16e. 
high and 25 fr. 14'c. low. 

xchange at Berlin on London, 20 m. 47 pf.; week’s range 20 m. 49 pf. 
h and 20 m. 46% pf. low. 
he range for foreign exchange for the week follows: 


Sterling Actual— Sixty Days. Cheques. Cables. 
High for the week. - - 8550 4 8775 488 
Low for the week... 485 4 8740 4 8765 


Paris Bankers’ Francs— 


High for the week... 518% plus1-32 5 155 less 1-16 5 14% less 3-32 

Low for the week... 518% less 1-16 5 15% less 7-64 5 15 less 3-64 
Germany Bankers’ Marks— . 

High for the week -- 94 15-16 95 5-16 less 1-32 95% less 1-32 

Low for the week-_-- 94% 95 3-16 plus 1-64 95 5-16 less 1-32 


47 
Amsterdam Bankers’ Guilders— 


High for the week... 40 1-16 plus 1-16 

Low for the week... 40 1-16 40 5-16 less 1-32 40% less 3-32 
Domestic Exchange.—Chicago, l5c. per $1,000 premium. Boston, 
ar. St. Louis, 25c. per $1,000 premium bid and 30c. premium asked. 
an Francisco, 10c. per $1,000 premium. St. Paul, 50c. per $1,000 

Sacre Montreal, 314c. per $1,000 discount. Minneapolis, 60c. per 
1,000 premium. Cincinnati, 10c. per $1,000 premium. 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $98,000 New York 4s at 108% to 109, $16,- 
000 N. Y. Canal 44s at 10834 to 109, $1,000 N. Y. Canal 4s, 


40 5-16 plus 1-32 40% less 1-32 





1962, at 101, $1,000 N. Y. Canal 4s, 1942, at 10114, $3,000 
New York 4s, 1962, at 10114, $4,000 New York 4s, reg., 
1961, at 101%, and $57,000 Virginia 6s deferred trust re- 
—— at 58 to 59%. 
‘he bond market has been less affected by the stirri 

events of the week than has the market for shares. To 
transactions were much smaller than of late, although the 
tendency of prices has generally been towards a higher level. 

Rock Island 4s have been conspicuous for activity and ir- 
regular movement. From 3314 at the close last week, they 
declined to within 14 of 30, but recovered to-day, showing at 
the end a fractional net gain for the week. Local traction 
issues have again been strong, New York Rys., Inter-Mets. 
and Third Avenues all showing gains of a point or more. 


United States Bonds.—Sales of Government bonds at 
the Board include $10,000 Panama 3s, coup., at 10034, 
$1,000 3s coup. at 101 and $20,000 2s coup. at 9634 to 97. 
For to-day’s prices of all the different issues and for yearly 
range see third page following. 

Railroad and Miscellaneous Stocks.—The changed con- 
ditions referred to above have been followed by a more 
buoyant stock market, although the volume of business has 
not materially increased. The upward movement of prices, 
timid and hesitating during the early part of the week, has 
increased in force day by day. Asa result of the movement 
thus far, a considerable list of important stocks, including 
Pennsylvania, New York Central, New Haven, Reading, 
Lehigh Valley, Great Northern, Northern Pacific, Southern 
Pacific, Union Pacific, Canadian Pacific and St. Paul, are 
from 4 to 7 points higher than at the close last week. 

_ As evidence of the improved conditions in Mexico, Smelt- 
ing & Refining has moved up 6 points and Mexican Petroleum 
54%. The hope that railway orders will ere long materi 
increase, has given a little strength to Steel common sharés, 
and they have advanced 3% points within the week. Al- 
though Colorado Fuel & Iron declined on the deplorable 
conditions existing at its mines, it has recovered the 4 points 
lost early in the week, and closes without net change. 

For daily volume of business see page 1381. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 

















STOCKS. Sales Range for Week. Range since Jan. 1. 
Week ending May 1. | for 
Week| Lowest. | Highest. | Lowest. | Highest. 
Amer Brake Shoe & Fdy! 457' 80 Apr 25) 83 Apr 27§ 80 
American Coal Products; 225) 83 Apr 28| 83 Apr 82 
American Expres3------ 100/100% May 1100% May 19100 
Amer Teleg & Cable_- _-_ 100; 59 Apr 59 Apr 59 
Batopilas Mining------ 1,700 % Apr 2 % Apr $5 
WAN a he ocak nana. 200) 26144 Apr 27| 2644 Apr 26 
Colorado & Southern._._| 200) 23 Apr 30) 234% May 20 
Comstock Tunnel. --- -- 100; 5c. Apr 29] 5c. Apr 5e. 
Des Moines & Ft Dodge- 100} 3 Apr 3 Apr 3 
Duluth So Sh & Atlantic! 100) 4 Apr 27; 4 Apr 4 
Chemical. .- --. -- 200/160 Apr 160 Apr 160 
Preeecea....<.....-- 44/108 Apr 109 Apr 107% 
Green Bay & W, deb B- 15; 10% Apr 29 10% Apr 10% 
Helme (G W), pref._._- 100)113%% Apr 25)113% Apr 110 
Homes3take Mining. --_-_ 113. Apr 115% Apr 113 
K CFtS & M, pref___- 10| 74 Apr 74 apr 65% 
Laclede Gas (St Louis)_._| 320| 96 May 1196 May 95 
Mexican Petroleum, pref| 300; 69 May 1) 71 - Apr 69 May 
MStP&SSMleasedline| 100) 80 Apr 27) 80 Apr 80 
New York Air Brake- _- 800! 65 May 1 66% May 60% 
N Y Chic & St Louis.__.| 200) 36 Apr 25) 36 Apr 36 
Ontario Silver Mining-- 200; 2% Apr 2% Apr 2% 
Pittsburgh Steel, pref_ __ 400! 82 Apr 27| 85 Apr 82 
So Pac subs, Ist paid__- 207| 94 Apr 94 Apr 94 
Texas Pac Land Trust_-_ 105; 99 Apr 28 99 Apr 99 
United Cigar Mfrs. --_- 200| 46 May 1|46 Ma 45 
United Cigar Mfrs, pref, 75102 Apr 3C}102 Apr 304100 
Virginia Iron, Coal & C_ 50, 42 Apr 2% 42 Apr 40 
Virginia Ry & Power-_-_. 100) 50% Apr 2% 50% Apr 50% 
Wells, Farzo & Co____. 300' 89 =Anr 30) 89% Anr 258 80% 











Outside Market.—There was a better tone to the “curb” 
market this week and business improved as the week pro- 
gressed. The close was strong on increased business. 
Standard Oil shares registered substantial advances. Prairie 
Oil & Gas moved up from 399 to 461 and finished to-day at 
460. Standard Oil of N. Y., one of the most active issties, 
ran up from 205 to 226 and ends the week at 225. Solar 
Refining gained 19 points to 311. Standard Oil (Indiana) 
rose over 40 points to 483 and eased off to 480. Standard 
Oil (Kansas) broke Saturday last from 437 to 410 but ad- 
vanced during the week to 450, and closed to-day at 448. 
Ohio Oil after early loss of 8 points to $161 recovered to 
$168. Southern Pipe Line after improving from 216 to 225 
jumped to-day to 240, closing at 239. Standard Oil of N. J. 
sold up about 19 points to 414 and ends the week at 413. 
Union Tank Line advanced from 75 to 86. Vacuum Oil 
moved up from 212 to 229 and eased off finally to 227. .In 
the industrial list Maxwell Motors were prominent, the 
com. advancing from 8 to 95%, with the close to-day at 914. 
The ist pref. sold off on Saturday last from 3434 to 33% 
and up during the week to 41, resting to-day at 40. The 
2d pref. gained almost 4 points to 155% and eased off finally 
to 154%. United Cigar Stores com. declined from 87 to 
854; recovered to 875% and ends the week at 87144. United 
Profit Sharing gained over a point to 47% and closed to-day 
at 434. Riker Hegeman Corp. improved from 8% to 9% 
and finished to-day at 9. Wayland Oil & Gas, ‘“w. i.,” 
improved from 6 to 644 and ends the week at 64%. Mining 
stocks were higher. Braden Copper advanced from 7% to 
84. Greene Cananea, after dropping on Saturday last from 
26 to 21, gained over 12 points to 33%, and daoed to-day at 
32. Kerr Lake rose from 41-16 to 45-16. Nipissing 


weakened from 6% to of: Soca ‘ae 
e found on page ‘ 


Outside quotations will 
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STOCK S--HIGHEST AND LOWEST SALE PRICES. on of NEW STO re SB dsoe ont since Jan. 1, Range for Previous 

Saturday | Wonday | Tuesday | Wednesday | Thursday | Friday | Week. EXCHANGE cede th sant to oe Year 1913. 

Aprit 25 Apri 27 Apri 28 | April 29°} April 30 May 1 | Shares Lowest. Highest Lowest Highest 

91% 3] O31, onl B+, 9512} O5lg 96 | 194 0412] 941g 95%) 14,000 Atghison i opeka& 8 91% Apr 25] 1003; J 

90% 99% 99% 99% 100%] 100 100 | *99% 100%4/ 100% 1004) ‘310 ee. “| Godan ial joie Fen all sea | a 

16119] 117" 117 [e116 429°| 120 320 | 11918 120'| 121 121 | 1,420| Atlantic Coaai Line RIR_| 1167Jan 3] toe dee on us Yue| ise Sen 

874 88 | 88% 89 90%) 8912 90%] 89% 90%) 90 9112 16,050 Baltimore & Obio Gitnnes Stig Ape 24) Sutedan Sei] tie Tec | ae gee 

804, 801) 80% 804) "80 81 | #30 81 | 80% 80%) 801 8012} 500), Do  pref_——-_-———-- 77u Jan 6| S8eJan 201] Te d'ne| oe’ Jee 
a " 8914 $0%, 904] 90 90g 0% O1n| O14 O1%| 14,000/Brooklyn Rapid Transit_| srijan S| earthen ell regione] BB a8e 
9 188% 19012) 18613 192 a" 131% 188% 192%} 190% 193 | 1915s 19479) 130,550|/(’‘anadian Pacific _-__~- 1861g Apr 27| 2201p Feb 4]! 204 Dec | 266% lan 
= th *298 320 *305 325 |*300 325 |*305 325 | __..-- Central of New Jersey... 310 Jan Iz] 310 Jan 12|| 275 J'ne oa J > 

Ig 514) 51% 52 72, 75% Bl, 52te| 52% 525;| 2% 53%| 10,250| Chesapeake & Ohio_____ 50's Apr 25| 68 Jan z2|| 51% J‘ly| 40 Jan 

1 lllg 11% iy 11% “a 13 elite 1212 ime pe a ante Os aat we eae... 11 Apr 2ij 1412Jan 24 ion ne 17% Jan 

2 2 . 27)2d 3 ° » 
ae a bl all” SS Sets aeslte, | Snel mama een Sea Hepes dee onl 1a Be 
#129 12919] 12913 131 | 130, 130! 0190" 423 > i eee te 186% pr 22 163, Feb 6)| 13112 Nov; 145 Jan 
*170 180 |*170 180 |*170 180 |*170 180 |*170 180 |¢ ore San ol tant tee ta ie, er | ie ee 

#24 32 | 31 31 | 22° 40 | 22 40 | #22 iu = ro 2 oo 24|| 17'e Novisige Jan 

sek es | sagt teal Sort ek] aes a cee ae | aN gts Abr 20] 70, Feb | 90. Oct | dap 
4 1 ¥ > ’ : 
sit “Se 2 be “he 400, 90 * “ie Me $400 400 =| Bes * tos Jan 27 39" Dec 145 Jan 
: : *11 «13 101; Feb 25} 194 Jan 31 J'ne 

“19% 23] 930 34] 18° 20% 1912 20 | 20% 20 22 32 : . uses ae 
eae oe 8 Bye By oe BN SS Bice ais al Bie) oe 
$ 8 4 2 's 401g Apr 25) 49% Jan 27// 331; J' 4919 J 
{ $3Big 36 | *33ig 3612) *33 36 | *34 36 | *35!2 3712 #36 38! erred . - rd'be| 4912 Jan 
Tat 120 . 13th 18M T3iiel 131g 131% 1BLis 133i 123% 125% 16,350 Great eb Northern pref... 119. ‘Apr 25 13401 Feb a tists J'ne 132% Jan 

4 4 4,500 re properties...| 294 Apr27) 39\4Jan 19|} 261, J’ 1 

107% 108 |*108 112 |*108% 112 ‘|*109 112 [#100 112 {e109 113 Illinois Central Ahad NE 

a ‘iB Sha Mts] 4 dail Ate 4a dda LAR) 14g 15 petaaiincen terboro-Metrop v t ctt- ‘ib Apr 251 ‘1e%Jan 24l| ‘2a aene 123% Feb 
4 4 180 270 PCa dncwwccuues $1, ' 

S| oat | doy Hea] Sek AM] eS GS) Hb ER) “Silane ates <=] Bae) Ed ail nde) See 
of ablat bfet ab ]et at [at af | od? sy apm Meme] entrees 0 fe egt fer! dives 
13212 1 1 1 1341g 13712] 136 1371p) 13614 13712] 13712 13912} 42,110 Leh oh - ~ agalriapeaiees Apr (3) 2i'zJan 23)} 16 Nov 35. Jan 
SCIEN ARS IY Fs Hs 11 ee sR ea ag CAR IR | cd td 
Se [sto [18 [sto 73 | Ho" "Ia"\"st0 "Ys [6 is | S| Minneapolis St Louls--| 12 Ape 1s] ‘io%Jan 3 ‘is d'ae| ‘aot Jan 

45 «(81 | ...... | a neds enoo. , 
SH Hep .t Wes (aug Hap [eee | tee tg | ig 2a 1g Mi Ep waa] NA a Pee a 2h foe es 
= , 
14 ‘TB Ste Isto] Ste 15te] *15%e 15te] 15% 158) 15% MTote| “1,800 Misso Kan & Texas—- ual Bh teal ital aete 
8 8 4 2 84 38! ,700 Oo preferred........ 35 25 X 
SP iS aS eS ioe As ony 2S 2) Oe isola eee] kee it'd] Bebe] eee 
a 

gore cent] ght 10%] 10% 104) #10, 11 | #104 11 | #101114 “1,100 72d prefer <n] '8 Apr 25 14 Jan 26 oa Dec Ai 

ro - 88 8912] 88% 90 88% 901g] 891g 907%) 905, 93 | 40,941|N Y Central & H R..... 865s Apr 16] 965s Jan 31 90% Dec 10a Jan 
$e Soa Site eal Gem ou) Set Gail tem ou) Ge 71 | SeAlOIN NHS Marword:-—-| eu Ne 4) Ze Jan 2) Soe Dec] 120m dan 

101% 10173) 102% 10214 102% 102%] 10238 102161 102% 103 103tg 10812 3'300| Norfolk & apa oo Jan * 105% Peb 7a oo dne] 1430 Jen 
1061 90 | cane a ----| 89% 90 | *89 ....| *89 93 292}. Do ustment pref -- Jan 7| 90 Apr 29/| 804 Aug a? Feb 
Bibs Bel tie 1666] Gr His | 108° sid] Lou 16a] Tid 112 | se. gen| Northern Pacis .-----| 100 Abr 24 118 Bet al] 1016 De] 1 dap 
"88 (80 '| 7a '80"| $54 ‘a4 #754 '00'| t73y 'as | see 85"| "'210]Pittsb Cin Chic & Bt L--| ‘70 Schsdl ‘01 Feb 4l| “77 Des | 104 Jam 

s ’ 
\ 158% 160%|158t— 159%] 150% 16215] 161 162%] 161% 16215 e2ie 174% AR mg TB ed PR 
*88 90 881g 8812] *88 90 #88 90 #88 920 zens Mehi 151%, J*ne| 171% Dee 
\St an yu “Sul “ay “Sul “2% 88 88's) 89 89 93 Jan 28|| g4J'ne| 98° Apr 
1 
5  ; mamas} ss 16h Jan 23) 11% Oct | 24% Feo 
Big 2igl *2 2ipl 92 2g] Dig igi = ta at! oe 
* MM] % 14] *8lg 14] 98 14] 9% agen 3 Sad I at 
*3 4 | 3ig 41s} Big 3% Sig Sts] Big rere iol 
31 31 | 21 21 | 20 22 | 920% 22 | #21 qa) ree oe 
Midas ae: Pika: ee Deena: BR aces Bees. ong ee Dec} 3651; Jan 
19 19 19 191g! ©1812 1912 19% 2235 ne . = 75 Jan 
Fe 80% oom| B0% 90% soe $8 Fen 4|| 38 J'ne| 40% Sep 
& 8 
“337, + A "33%, “33a, 20ts 103i Jan ai asta Nov Not, Sep | 
77a 78 78 | 77% 78%| 79° suis Fed @| 30% j'ne| 200 Zan 
14% 18% 14 | 14 15%) 1519 te as cu] Sete 
38% 39-30%) 39 30%) 40q oer Tl ere) See 
e7 *7 10 “7 10 °7 ba 13 ST's dpe 43%, Sep 
“10m e108, 308, [tod 208 [ods gi jan 29] 3:30] 30 Jan 
105 |* . 
50h 151 151% 1531 152% 154 | 163% 196141187,490] Union Pacific eens ey ee ee 
ce sea" “a Sep eed sam gs | den 8), Hare 3-30] te Jos 
42% @ | ay | iy eta os Sesl a 
% > % Met $5 30 J'ne| 631; Jan 
4 St (87 3 31 Big 453 Jan 23 2 J'ne 6 Aug 
°25 27 *26% 291 13 Jan 23 6ig J'ly | 17!g Aug 
*13 “14 «17 | *14 «17 | «aT eden Fy ee ee) See 
a5 ai, 40 | #35q ab | esp ii Jan 24l| “bm Dec| te Jan 
* 
iis “3 38% 40 | 30% 48 Fep 4|| 40igJ/'ne| 681; Apr 
37 | 264% 27 
a woe 12 | so 12 | tit $28 Apr 17|| $18 Nov! $24% Oct 
41 #42042 42 42 : “gs 7% Dec 9 Dee 
70 71% T Tllg 72%] 72% a, 40 Nov| 432 Dee 
+a) 52 52 52 52 52% Ste eb 4 6153 J’ne Ul, Sep 
90 *00 (04 | 990 «04 | 990 5912 Mchi9|; 414 Sep] 67 Jan 
, 2 20% 21 21 | 21% 9712 Jan 23|| 90 Nov Jan 
esas *63ig 70 | *631g 70 | #631 2812 Jan 22]; 19% J’ne| 501; Jan 
25 24% 26%] 25% 2512] 25% J 65 Oct | 86 
88% *88 = 891, 8914 351g Jan 27|| 21 J'ne 467, 
a 461g 4 475g 47%3| 477%, 481 J 24/| S801, J'ne 12919 
113 11's slidis 1179 11712 11713] Ut 117 116% 5312 Feb 4/| 36igJ'ne| 56% 
tea —. wae” eee 118 Mch 9|/ 108 J’ne ng 
A “80.272 72° 2808, 86% Jan 26]| 334 J’ly 
tg 38% 39 40 40 40 68 Jan 26/| 60% J*ne 78\; Jan 
497 *96 98 | *95 9719] 995 4612Feb || 33igJ’ne| 6733 Jan 
4 4igp %4 419) *%4 415 4 97% Mch 30) 9215 Sep 98 ay 
19% *18lg 21) *19 22 21 54 Feb 6 312 J'ly lg 
29 30'g 30%] 301g Bile] 31% 25% Feb 6)| 15i,J'ne| 281, Feb 
Rh *95, 10 | "9 104) 10 32% Feb 20]/| 17° J'ne| 27% Apr 
26 *251g 28 | *25 371g) 38 1153 Jan 28 6%, J’ne| 121g Nov 
» 29% 3019 30 30 31 31% Jan 16 , 33%, Nov 
°s 97%; 98 98 O8tg santo 31 27 J’ne| 441, Jan 
“ai Be. | 71 6 6 0212 Mch25) Oct | 1064 Jan 
41 461 942 47 | 943 944 Jan 26 Oct; 13 Jan 
4 *801y *801y 83y] *S0Ig 5OigJan 24|| 41% Oct | Gig = 
98! 60% 61 62 624 85 Jan 19 7012 J'ne 86 Jan 
“ams f29's 29a 99% 904) 99%.100 Tig Feb 4] S8igJ'ne| 74% Jan 
157 160 1*157 160 1*157 "160 1 105 Jan 27/| 97 J'ne| 107 Feb 
mpm 25' 172 Jan 31/] 150 Jy! 193 Jan 
ANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 
Bia Bank. Bid | Ask Ba at sy 
_ Chet & Phen} 173 | 178 Pitelay. 105 25 [imeenee mon ‘se or {a 1 ae Mae ee | 
$08 Cheises Ex. brn bo eid Ave?..4500 | _ __ Imp & Trad. 508 | 520 mea sa = fee" Seaboard... 4 
120 Somes Seal 175 | 190 Heme 77777 -| 300 Irving .....- 175 | 180 || New Neth4_-| 210 | 225 ||Seourity ¢_..| 100 
45 City bas | ane eee -----1 880 | 896 ||Liberty .....| 600 | 615 || New York Co 850 ||8 mee 
+4 Goch a iron] 180 | tao || qourtt.-----| 184 | 188 |/Lincota -----| 310 | 328 || New York.-.| 370 | 380 tate 2-2] i80”| See 
Hs | 190. [mnie ton a0 | 2 Germeaanea| fan | $29 | Mammating 3] $29 | $30 l[pacine$---| 2 | 280 lose wands 10 | as 
: T.-| 200 | 385 |i German Ex 1] 375 | 425 || Mech & Met_| 225 328 || Peopta's 7.2-|'300 | ss07||Ouiee oan. | oe 
ae Sand )'ane |"aen fore t_- 450 | 478 |i Meron Exeh-| 165 | ——__ Fret txes'@-| iea | 170 lwo mree}.| sre | “222 
$80 Cammopat’s @ 85 | 105 ||Grscawieh 4-| 370 | seu || teccenpain G7] B00 | 320 ll memiea-----| 200 | 230 || Weecem avg-| 100 | ive: 
Rast River.j ...j 68 | Manover....| 650 | ____Ilsetrepel'n | 175 | 185 a “ loaded 
* Bid amd naked antes on this Gay. ¢ Be-tights. § Les 6 Beram Fis” 
* team 100 shaves. 
viele at Breen ot at puctten tats week, ¢ Fivet (netaliment paid. "= Geld on petvane eno as wate poten mean ey By (mx HE coven, Give) 








May 2 1914.] 


New York Stock Record—Concluded—Page 2 


For recor! of sales during t:> week of stoc'ss usually inactive. ses sor02! 0ags orec)eding 


1375 






































































































































—S— a 
S8TOC. Ww LE PRICES. Sales STOCKS Range since Jan, 1. for Pr 
cetitonbarsn aut loess fame. Bo: mo MEY Juakak On basts of 100-share lots. Year 1913. 
Saturd ondoy Tuesday | Wednesda, , Thursday Friday Week y y 
Apra 25 ipea 27 April 28 April 29 April 30 May 1 Shares. Lowest. Highest. Lowest, Highest. 
ene ote Be tare eee) 997, J 9} 105 May 1}; iou J’n 105 Jan 
* . . bd *103 105 | 105 105 200' Amer Snuff pref (new)... g Jan ; € 
= ” + + 4 = ro = *29 32 30 100|Amer Steel Found (new).| 28 Jan 6) 371: eb 16 25 J'ne}] 401, Feb 
Q91g 997s} Q91g 9953) 100 100 |*100 102 |*100 102 101% 10214] 1,600)American Sugar Refining} 97 Meh 12] 109% Jan 24 097, Dec ils Jan 
1091g 1091s/*109 112 |*109 111 |*109 112 |*109 112 |*110 113 100} Do dameres ares occas a boss 1077, Mch31} 113% Jan 7|| i10% J’ne| 1165, Jan 
118tg 119%] 1195, 120%) 120% 120%) 120 120 | 12012 12012] 1207, 1221s} 5,200); Amer elephone & Teleg| 117is Jan 2) 1244 Jan 30 110 Dec} 140 Jan 
215 215%g) 2161g 220 | 22212 228 | 224% 231 |*215 229 22812 230 2,225 American ‘tobacco. _.___ 215 Apr 25 256 Mch 23 200 J ae 294%, Jan 
106 106 | 105% 10575] 1057, 1057s} 106 106 |*1051!2 106 |*10512 106 0} Preferred, new. -_..-- 101% Jan 7] 1064 Feb 20|) 96 J’ly | 106%. Jan 
*1§ 17%) 15 9=17%4] 815) 217g] F157] 1517] 4151714) Le. American Wovlen__.._._ 131g Mch 4] 20%Jan 2s|} 1412 Dec 231, Sep 
°74 76 | *74 ‘619i 74% 75 75 75 | *74 ‘76le] *741g 76 340|. Do _preferred.__..._- 72\gMch 4) 83 Jan 26/| 74 Mav; 82 Sep 
1llg 11's) #10 13 | #10 14/]°10 14 131g 1312] *10 14 200/Amer Writing —— pref} 10 Apr 22 17% Jan 23 11% Nov| 321% Jan 
32-3253, 33 «= 334] B3lg B3t2] 33Ig BBlq] 33 3%) 331g 34 | 10,725\4Anaconda Cop Par $25) 32 Apr 25| 384Feb 3)/ 307 J’ne| 4112 Jan 
*13 «420 | *141g 20 | 14 +20) *14 20 | *14 #20 | #14 20] .____. Assets Realization... __— 141g Apr 23) 29%Jan 8|| 22 Dec} 120 Jan 
44 46 441g 4419} 4519 46 | *44 47 | 944 46 | *47~=« 51 300|Baidwin Locomotive... .| 38igJan 7) 52's Mech 5)/ 361, Dee 5319 Jan 
107% 10734]§10712 10712|*1071g 108 |*107% 107%|*10712 1077s 150|_ Do preferred........| 10212 Jan 16] 10812 Vich 23 OUlg J'ne | 10512 J'ne 
391g 397%| 3914 4012] 395, 40%| 3912 40 40% 4133) 9,225|Bethlehem Stecl.._..... 291gJam 5) 44%Mchil|; 25 Jne] 4112 Jan 
*82ig 83 | *821g 83 83 83 | *82lg 851s} Shige 85lz 400 © preferred... ._. 68 Jau 10) 86 Mchll 6244Jue| 74 Aug 
125 125 |*124 128 |*124 128 |*124 127 |*125 128 200|Brooklyn Union Gas____| 121 Jan 5) 130 Jan 24)) 1.0 ct 137% Jan 
18% 191g] 19% 20%) 21 21% 217% 2212] 221g 234) 4,350 California Petrol v tctfs.| 18 Jan 2) 30% eb 6); 16 Aug] 561, Feb 
*56 «= «BS 591g 60 60 60 | *57 ..-.| 60% 61 1,650} Do P erred___..... 505; Jan 2} 63 Mch20]| 45 J’ly| 86 Jan 
*30 8214) *R0 8219] *80 82lei §82 82 103|Case(J1)ThreshM pftrefs| 8012 Apr 23} 95!gJan 16)| 9014 Dec Feb 
341g 35 345g 35%3| 34ig 35%| 341g 35%] 3553 36 | 20,715|Central Leather.__._._- 25% Jan 14) 367, Meii23 17 J'ne| 30g Feb 
99% 100 | *981g 100 | *98% 100%4| *98% 100 | *991z 100s 700}, Do preferred_-.....- 947%, Jan 6) 1014 Mech 4)| ras Jae) 974 Meh 
B8ig 3914; 39 897%) 39% 40 391g 401g) 3 4 17,500/@Chino Copper__.Par $5| 37 Apr25| 44 Feb 4/| 30%J’ne| 47% Jan 
*66 «669 | *660 69 | *66 9 *66 3 6912) 100 Cluett, Peabody & Go. Inc 681g Fev Z 0 Pee fll... cvnbiantonas aeeon a 
1021g 103 |*102 10312/*102 10312/*101% 103 |*1011¢ 1027 380) Do Fg nal Rta a i 101%, Apr 22 104', Fe + 14}/......- to-|--r2--geee 
24 28 25 26g] 261g 26% 2712] 27% 2819) 8,400/Colorado Fuel & Iron...| 24 Apr27| 34!1gFeb 5/| #42 J'ne 41g Feb 
128lg 12819] 1291¢ 130 |*1281g 130 | 1287s 12912] 130% 1311s} 2,000|\Consolidated Gas (N Y)_| 12812 Apr 27) 1239!gJan 24!) 125! J'me| 142% Jan 
Sig 81 Blg lg = Ou] % 0% 91s} 6,260/Corn Products R ng. 74% Mcnz5| 13 Jan 23 7% J'ne} 17% Jan 
63% 63%, 65 64% 654) 65 65%) 6514 65%) 4,120; Do preferred..__.._. 60 Mch2z5| 72 Jan 29|| GligJ'ne| 79), Jam 
92% 92%) *92Z1g 94% 3% *927, 94% 200| Deere Co pref. TEER 91%Jan 2) O9%Feb 3 9113 Dec 100', Jam 
14 14 | 14lg 16 | 15ig 164) 15% 15%] 15% 164) 2,125|Distillers’ Securities Corp] 13% Apr 20) 20!2Uch 4|/| %%4J'ne| 21% Jan 
4B 144 | 144 144 44 144%/*1431g 145 | 145 147 2,100|General Electric. ____.._ 140 Jan 3) 150% Feb 20)| 1294 J‘ne| 187 Jan 
75 76 781s] *76% 7919) lg 78 77% 79%| 4,050/|Gen Motors vot tr ctfs_.| 37%sJan. 3) 82% Apr !3!| 25 av; 40 Aug 
90 9012] *901, 911 92 |*__.. 92 92 921 1,000) Do ag ee TeRaREBEN 77 Jan 5) 95 Febtvl| 70 May| 81% Sep 
25 26%] 25% 26%) 25% 27 26ig 267 2753) 5,500/G Co (B F)_...- 95gJan 17} 28% Apri7|| 15's Nov] 63 Jan 
88 90 | 89g 8912] 88 90 | *88 89lz] 891g 89%) 800), Do erred... --__- 79% Jan 2} 91 Feb 3|| 73% Nov] 1054 Jan 
501g 51 5lig 52%) 51% 524) 52 52%) 52 532 8.517 gp uagenh Kxplor Der $25 $444 Jan 8 S57lzApr 2); 40% J'ly | 53% Jan 
1633 1 1612 16%] *163 17! 17 17s] 171g 174) 2,600\¢Insp'n Con Cop Par $20, $15!s Jan 10; $18!2 Mchz4}, 13% Dec 20%, Jan 
*100% 10119] 102% 103 | 104 104 | 103g 10312} 1047, 105 1,050; Internat Harvester of N J} 100% Apr 25) 113!:Jan 22/} 96 J'ne ie Oe 
VERO (BOD cons encod 116 116 |*115!g _.._|*115% __-. 100; 40 preferred........ 113!gJan 3) 118'g Mch 4}/ 111 May 116 O 
100 wane cnn-| 102%g 10219} 101g 1011g/*1011!g 103!) 2,125)Imternat Harvester Corp_| 100%Jan 3} 111%Jan 22|| 95!gJ'ne| 1104 Sep 
114% 116 | .... ....|/*114% 116 |*11412 116 |*115 116 | .....- ‘Oo preferred -._..__ 114% Jan 6) 117!2Feb 13}| 111 Mav) 114% Sep 
*2% «3 2% 3 2%, «3 #233 3 ae A BARR: Int Mer Marine stk tr ctfs 24rep 9 3% Jan 27 27, J'ne 45; Jan 
$85 (Ols) «Sig 8%) 07% «(10lg] F81g 9%) | Fig 600|, Do prefstktrctfs...| 8!2Feb 10) 154 Jan 30]| 121gJ/’ne| 1912 Jan 
87% = 73) 8 8 *7ig Sls} «= 8%qesC‘iéS |: C88 9 220|(nternational Paper_.... 753 Apr 21] 10% Feb 2 6le ct 125, Jan 
*34 48636 B44, 844) *34 36 | *34 36 | *34 8 86 365|. Do preferred__...... 33!g Apr 20} 41 Jan 31|| 32's Oct | 481g. an 
*6lg 8 *6lg 8 lg 8 *6lg 8 *61 ” Ge Internat Steam Pump... 6igJan 9 9% Jan 20 41; Dec 181, Jan 
ee See AE. Oe. 2 20%, 100 ‘o MTOR. ciincane 19 Jan 2} 29 Jan ly 157, Dec J 
*86 89 | *86 89 | *87 89 *87 89 | * 89 *87 Eh ee Kayser & Co (Julius)...| 80 Jan 19} 91 Mcill4 77 Dec 4 Fe 
#104 109 |*104 109 |*104 109 [§106 106 |*104 109 |*104 109 40|__Do Ist —--- 106 Mch12/ 108! Apr || 10612 Oct | 110 Jan 
*92 95 | *91% 97 | 902% 95 | *91% 95 | *91% 95 | 91% 95 | ...... Kresge Co (3 §)........ 81 Jan 6) 105 Fep 25)| 58 d’ne Sep 
1021g 105 |*1011g 10212|*1011g 10212} 102 102 |*1011!g 10219/*1011g 10212 100|. Do preferred........ 99 Jan 13) 105 Mch 3}| 97 J'ne/ 102 Jan 
200 220 |* 220 |*200 215 |*200 220 |* 220 |*200 220 | ...... ett & Myers Tobacco| 218 Apr 20| 231 Mch 1// 195 J’ne Mch 
®1ld4ig 116 |*114 116 |*1141g 116 |*1141g 116 |*1141g 116 [#11412 116 | _.___- 0 preverred 5 CER 111% Jan 6] 118 Mchis\| 10612 J‘ly | 116te Jan 
Tadve Mg]*.... B4lg] * 344) *30 3112} 30 30 100, Loose-W iles Bis tr co ctfs| 2973 Apr 24) 38 Jan 26); 21 J’ne| 30% Jun 
101% 102 | 101 102%|*.... 103 |*100 103 |*100 103 400, Do Ist pref ----| 101 Apr 22} 105 Meni6|| 89 Aug; 105 Jan 
9214 9212) O21, O2g)*_... DBigi*_.... O2igi*.... 92 100}. Do hg svbrgeesh 89 Jan 2) 95 Jan 24|| 8 J'ly| 95 Jan 
175 =178%4)*_.... 17812)*.... 180 |*170 175 175 175 381|Lorillard aay ‘Mtigns wines 166 Jan 20) 190 Apr 7)|r150 J'ne 200 Jan 
*113 114 |§114 114 /*118 114 |*113 114 [*118 114 135 © preferred... . 110 Jan 6) 1154 Mch14!| 103 J'ac 117 Feb 
*76 «680 | 761g 7619] *771g 80 | *78 85 | *791g 82 200|Mackay Companies _...| 76 Apr25| 87%Feb20|| 75%J'ly| 87 Jan 
68 68 | *67 6812) *67 69 | *67 69 *67 69 200 preferred... ...... 65igJan 2) 70 Jan 27|| 62 Dec 69 Apr 
*56 4 60!2| *57 6012] *57 G6Olg| *561g 60 | *57 60 | ...... Department Stores.| 57 Mch31) 694Jan 17}| 65 Uct| 76% Jan 
*97 10012] *971g 10012) *96 10019) *9712 100 | 96 10019) __.._. © preferred........ 97% Apr 21) 101% Feb 9|| 97!2J’ne| 10512 Jan 
61 =«68 52 56 B4ig 57 55ig 57%) 56 64,706;|Mexican Petroleum____- 46igJan 2) 73igFeb 9jj 41% Nov 84 Feb 
Zilg 22g] 21% 22%] 21% 2Bigl 2l%y 22 | s22ig 22g 5,700 eM lami Copper.....Par $5 $2112 Apr 27) $244, Jan 27|| 20% J'nDe¢! 2612 Jan 
451g 46%) 946 = 46%! 46g 4614) 46% 46%) 468§ 46%) 1,200| Montana Power____.__. Apr 50 Mch26||......---- capéncencs 
1OL 101 | 101%, 10114)§101% 101%/*101 101%) 101% 101% Do preferred........ 101 Apr 27} 10213 Mch27 ed eee 
*127 181 |*127%¢ 1381 |*127%g 130 |*127% 130 |*127 1371 310, National Biscuit.....__- Jan 139 Feb 3/| 104 J'ne 130 ' 
*120 125 |*121 125 |*121 4 ee eee Do_ preferred. _._.... 11944, Jan 13) 123% Apr 24|| 116 J'ne| 124% Jan | 
10 «611 | 910 101g 101 J 14 Feb 3]| 9 Jne| 194 Jan 
*70 686 | *70 «686 86 | ......|_ DO preferred._..__. 86% Mch 1 744 Oct | 92% Jan 
“ 48 | 44 48 | S441g 4719) $44 4719) 44 = 471g)... 52 Jan 26) 43 Oct! 564 Jan 
108 108 | 107 107%) 107 107 |*105% 107 | 106 106 ' 815, Do preferred..__.. 109 Feb 18}| 100 J'ne| 108 Oct 
$1613 Jan 26)| 13 4 ne} 20 Jan 
60 J'ne/ Slip Jan 
pila ace ts ima 16 J’ne| 311, Jan 
22 Nov $04, an 
ttsburgh Coal 7753 art Tne 24% 4 
oencncce an 2 an 
1,520) , Do preferred. ........ 84 Apr dine, 685 Jan 
Steel wnewne-| 26%Jan lgi, J'ne| 86 Jan 
stiinwait Do preferred........| 974Jan 15 8Blg J De} 101 Jan 
-_....|Pub Serv Corp of N J_..| 107 Jan 1 105 11g Jan 
Pullman ~-----| 151igJan 6 149 Se 165 
1,000) Railway 8 a Gu % 22, J'ne| 35 
ssonnll Do preferred... .... 9314 904 J’ne!| 100 | 
21% 9.515 ¢Ray Cons Par$i0| $17%Jan 9@ 15 Jne| 33 
5, — Iron & Steel...| 19% J 17 J’ne| 28% Jan 
500 preferred........}| 80 Jan 2 72 J'ne| 92i,4 
2,650 Bumely Co ()...----- 64 Apr 14 Nov| 924 Jan 
1,510! Do p ie ene i 20% Apr 33 Dec} 90% Jan 
200 Apr 154% J'ne®/ 21312 Jan 
Apr 23 «J'ly re ot 
wer re Shy Has] ot eeb 
eee 2 
P Jan 15% $0 ‘ed 
_ prefe ila wogald 70 Jan 641, Nov| 938% Jan 
ennessee Cop... Par $25| $31% Apr 226%, J’ne| 38g 
Texas bead ate in: 128 Jan 89 J'ne| 132i, 
Underwood --| 80 Apr 16 78 J’ne| o0ieJan 
Do Reateree-..----- 108 Jan 104 J'ly| 113 Jan 
Union & Paper..... 51s Jan 4 Nov Jan 
Do preferred........| 21g Apr 321, Feb 181g Nov} 41% Jan 
ocmeain U 8 Cast Iron Pipe & Fdy| 10% Jan 131g Jan 23 O4J'ne| 16% Jan 
preferred........| 38% Apr 49 Feb 40 Dec; 56% Jan 
U8 we---------| 4 Jan 87 Mchi0|| 38 Dec; 66 Jan 
U 8 Realty & im t..| 54 Jan 63% Mch 10|| 40% Nov; 77 Jan 
Bag ae Beeeregde=--| So Abe de] abey da ial] Se, ise] abot ape 
poo an ‘pe 
United States Steel_....| 56 Apr 67% Jan 3 49% J'ne| 69% Jan! 
Pe. A ygeg yt sey sen oo fea yp hw _—— 
--Par $487, 857% r B9b, 608, an) 
arolina Chem.| 25% Apr 34% Mc 22 J'ly| 43% Jan: 
96y, J 1071s Mcb 3 J’ne| 114 Jan | 
+4 66%, Feb 1 Deo ree en 
an 
Jaa! 
12 —t 
an 
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250 | 375 

110 130 
198 | ...J 

+.-.-| 128 

80 | 100 

400 | 435 
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1376 
New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 1 1909 the Exchange method o/ quoting vonds was changed, and prices are now all—‘‘and interest"’—excepl tor income and defauiled ponds. 
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, Week's {3 || Range 
Priee Week's Rane BONDS a3 Price ie ~- 
E Friday Range or |§ 
N.Y. STOR EXCHANGE i Friday | Range or H since |JN. ¥, STOOK EXCHANGE! § aie |38\| Jan. 1. 
; Week Ending May 1 : May 1 Last Sale 3 Jan. 1 Week Ending May 1 se May 1 Lan Sale J aye 
AWC , os at Ask| Low High| No.||Low 
oe - On 2hai- 38, t ep’ aoa 
G 8 i sonst coupon steset 41930 9-3 ibt ion iystt Moh 14 ch 102" 1021, Gontetbte “dealin > E-A 30% Sil; 80% 31 19] 79% stle 
wcwocece 5 ats ‘ “ 85 | 8. e béntiinnce sace 
DB 2n coupon ----- nnn tI OI Ee Oe 108 tO are idl. 'litits tial] Goal River ey 1st gu 48221045 SD] §3 88 | sais Feb “lals 2 Bay “BS 
U 8 4s registered ..... -~--1925)Q-F] 109 1101q)11 1% fee a il2te 1134}]] Craig Valley lst # 5s ~-1940}J-J] 98 101 | 9612 Dec *13]-...|]---. ---- 
U 8 Pan Canal 10-50-yr Rise f _ ‘Oat Sly ‘13\-2 ||... .--|| Potts Cree Br 1st 43.2221946 en eee S45 yam “1i}oceclf oes oo 
. a 102. ~" Toll i003, - PERCE Sy) Ici’ i4]..-- 
© 8 Panama Canal 38 --1061/@-M 100° i640” oot “i000 ial] 8 Diy aay oem ai-ocag 9) S| Ne ae ape 
Greenbrier Ry 1st gu g 4s.1940)M-N} 85 0 | 99 Apr 'l4|--.-!] ¥ 
Foreign Government. : ; : ef 05g S: Gi 60%] 10] 60!g 67 
entine—Internal Ss of 1909./M-8/; 95is 96 | 9512 Apr \14)-.-;// 95l2 Sots c aticay tat nt ol gat “1950 } rs oS arias" 48'| GL 45. Bet 
Ohinese (Hukuang) Ry 58 £-...|J-Dji 87!z 89 | 88 - Chic B & Q Denver Div 451922 oI F-A] 9Y'y Lud | 9914 Mch'i4|..--!] 991g 99% 
“Bhorling leat ta 1ea5/F-Al: 87ig Sale| 861e 875 22] 86 90% Illinois Div 3}48...----- 94a] J-J St ..--| $48 Sa] 9] 82 8B 
meen ene : — Pe re tere 9 - ig oe ted a Mg ee 
2d Series 4}48_._.-.-.- $920) 4-4); S5ig Siz B5ie | Sig Tih Se OMe iilinte Die 407777777 iv49lJ-d} 94% 95 195 95 | 1) 93 96 
Sterling loan 4s........- 1931) J-J|1 75% 76'4) 79144 Mch’l4)..-.|/ 7812 80 no Oe Biccsiadenu : 5) *y3ie 05 | OS I’ne 18laceil---< ooo 
SEesern ri mn aes ie ttt Pal: fee Sale D3is ct a 984 rote i P Div stake Tand Sszzz1vi0 ad 103g .-...|102% Apr ‘14|-_-.| = 103% 
xternal ioan Ric acess cAji--.- 94! bl oe . =e A-G] 98ig 99x} YS Meb‘'14/...-! 2 
Oe of Mest ost g be of ~= i850 Oooh; Bolg si eg | al a7 8S oureate lis tension 457721927 AN o7is 98 v7!2 ~~ 
So exico sf g 98 Of... nd” Sane or ’ . @s sg Egy ni- On. Sate Gams $0 Ue pee 
Gold 4s of 1904-_-_ 222 19 a\3-b re are ghioes eee tlasis lot as toe |] Southwestera Div 4aczzz-ipea|vies| 90 2.2] 08% Meh'14|---|| 08% 08g 
Joint bonds. See Great North 
State and City Securities. ‘ siMi-S| 93 Sale| 92t 93 | 24/| 91% 941g 
ME dentate isck =" SSSMt8| ar* Steiger) “lth tae oneS'E teace'nap asacivesaa| $3 W'| Sh | Mae eee 
Sain : Boyde a2 
4% Corporate stock. .... seeeme | Sie Sale| 87s z os os Gonmtet omen me 1937 MN] -- 35% 99 Apr '14|-.--|| 95% 1001, 
$ Corporate stock.....1958|M-N) 975s ---- oe ove 15 5% 98 Registereu ...........~ U3ST7IM-N) .-.< ~--- 98 Feb ‘'l4/....;)| 98 98° 
Mew denn. 777 BSTIMCN 106% Sale 105i 106%| 40/|103% 107 |] Pur money ist coal 5s.2.21942|F-A| ---. 97!g| 97% Keb '13|-..-||---. -- ~ 
Be eee ee oa a al aolltose tozta|| Chiede Ind G Ray isc 332221036923 | “38” i00°|"do Mair al-22-|| Gey Bo 
% Corparate stock --1957|M- were er liog Ape "1a 10112 10212] Chic Great West 1st 4s....1959|M-S| 73 Saie| 714 73 | 21]| 70 754 
i » assessment bonds.-1917/8-Ni --.- 102 jy ADT tal Dall 852 87ael| Chic Ind & Louisy— Ref 65-1 1947} J-J| 116 1197%|118!2 Mch‘14|....|]118 | 1181 
eo stock...1954|/M-N) 87% ---- 101 A 4 100 10112] Refunding gold 5s 947) J-J} 104! ..../103% Mch'14)....|/103!2 103% 
Bas wn ann nn ane OOTP OE tot, 7“ [sorte aon “tal. | org ik Helene Waele Oo. .innl-a| a 95% Apr 11}....||---~ ---- 
Geant Improvement 43-196 4-4 1 dtl 2 Prati 2 99° 1011e| And & Louisy ist gu 4s__.1956) J-J| ---- .... Sly 1 a 
Canal Improvement 4s_--108 323 100% 2777 100!g Meh “14|_--- 10012 100% Chic Ind & Sou 50-year 48__195 4-2 ---- Siz 204 Au. 1g cccellocce cece 
Sane! T oy rovement 4 }4s_1964 3-3 oe Cetin sos | orliure ioe Chic Milf Seb vernal a7 ~1014| 3-4] 1067 7777}100% Apr 14]. 100i 100 
mprov't 4}48..1963|M-S/ 108% 109 ioste J*1s 10 a Gen’ \ gold 4s Series A 21989|J-J| 94% Sale| 9412 95 92 96% 
Gimmacerouma ase e--Sg-3| ogi" ssa Jaa a) oo 3 al] Conard oo Socetbemlge$] Sh. ail Sechelt 
s__ ° Gace ---- = 801g 821 pr '14/.... 
6s deferred Brown Bros ctfs...|----| 59% Sale) 538 59%| 57)| 54 GOs Gen" wold 3 ise Ser B--et89 I-J eae iinet SE: DRE Bilsccalitecs sone 
Railr Gen 434s Ser C__.....- @ 19389 3-3 103" Sale 102% 103 |” 20)/100% 103% 
- pale x 
Am “is...-nigosg-3] €3 Sale| 92, eaid 0] 03 74, Be-vear deben da.-----~1934 $-D) rota Sale|100,° 0113) 160]}100 103% 
. i ‘ & L sup Div ¢ 53.._1921|J- He ian, 5 lie 
fn bapgettte fret: 995/A-O| 93 954 95 Apr 'l4/....|| 921g 9514 c ‘ iu "ianeew oc oo 
Adfustnent gold 48_.-2- Bisssiev 80% 87% 86% 86%) |i 84 8848 Chicas PW ist @ 50 b= oet| S23] 10a 0diy 104104 | 1/1012 104% 
mea cibet 202 Noy} ---- ~~~ - wegsiecce wske oR -J| 93 Sale| 9 
Stamped..----------- AiQO5|M-N] 86% 87%) 86% — 87a) 241| Shy 88l2l) 1 RE Fuses Sd lat gu de. og ed] tol’ |100%Nov'i3..-l|--- , 
Cory gold 4s -.......... SOSR -Di 88% 96 | Oe May it Dubuque Div ist s f 68... .1920| J-J} 10812 ---_|108!3 Apr '14/..._/|108 1081, 
Conv 4s issue of 1909....1955) J-D| --.-- =--- 93. A ““4ill"33a° ‘dou Far ou assum g 68 "19241 5-3} 112ig....(110 J’ne'l8is...ji-... ... 
Conv as Cesta of £019)... 2298 oo wore cae 0012 Apr '14 99% 1024]] La Crosse & D ist 5s....1919)J-J| lOdig ..../102's Jan °14)....|/102ig 102i 
10-year gold Ss --.---.- 1017158] 1937 96 °| o4tg Mch'l4|__-_|| 912, oaiel| Wis & Minn Diy g 8022221921) J3-J| 10313 ----|103% Moh 14|-~--||102% 103% 
Shore Lin on Sages Bolg 91 | Oliz Apr 'l4|----|| Soe oite|| Wis Vall Div 1st os. -2-2102 3-3] 10812 1138 100% Men’14)----109\ 1004 
© ist 4s ---- a "14\_. Mil & No ist ext 4}48 ...1934 101% .... pe pies 
Cal-Ariz 1st & 4%s_..1962|M-8| ---- 9814) 9812 Apr '14)_._./) 974 98lg 1934| J-D] 101% ~~~ -|101'g Apr ‘14|...||101 10115 
8 Fe Pres & Ph ist ¢ Se.-1942/M-S/ 105ig --- 100 Mich t)-.--11104 109 Chic & Nor West cons 7a_-1915 OF | 102% 105/102! Apr *14l-7~-||102%5 103K 
| Chale & St Louis 1st 6s.--1915)/M-8| 101 10112}10)1s Jan “14)__-.|/10115 101%]] Clue & Nor W 18862192 B-Al ‘oan | 9612 Men ‘14 941g 941g 
a eee eee ee eSsI-B| --~ ---+| 95 Jan “1S T277727]886-1026|F-A| 94% dig] 94% Apr ‘14|----] 95 06 
\ enna. 5-2------ noe Bl 272 oa] 03. 93 | a {a7|] General gold 3 }4e_------1987]M-N} 80g 82%) Bla | Sits Tala e's 
Ain Bila fou gu gold Se_--1028)M-N) TAG -;- 104% Apr 14)..-[103% 104] Registered ---------—- 1OSHMLCN| “O61 “G7"| OOlZ Apr “Lal-~--| 03° Oras 
Charles & Bay ies gold 71936 323 Bias cece . Sinking fond 60.7221870-1920,4-O} losis. 108 Apr '14)----//108 108% 
go tS | cea aic| 801g 90%" "30l"&7” ‘OS™ 1929 107% ...-|105!2 Deo '13|---.]|.... ..-- 
L & N coll gold 4s. --... 01952|M-N| 90% Sale| 8912 | 90% 87 «(95 Mend Bar tere lose AO] 1Oate 771108 Ape '141-. 1100s ida 
Bene bane tn 1 o3e1A-O} 108% - [110% May 11|----)---- =-2-]} Registered -..-2271870-1920|4-O} 103% 105/102 Oct *13)----|)---- ioxs 
ellby Osa G gag aking a4] re Si gre ow aa Se" all abeneare = ——-—————- IRA om ag ae gi 
fone Onio prior 3348---1928/ 3-4) it Sale| 91, irs oo% $0" eigtine teas das Bao 2=1988IM-N TOA 105 "109% 10nd 11/103 108% 
Gold SpecragenioaeeaHMMBIA-G) Ot SAle] va, 84] 38] gue oe pewter rao 1es A-O] aj “27"]ta Abe ta)" tuo tat 
pests a "395 ManG B & N W iat 3448 1941| J-J| 2... | 90!2 Sep "09)..2-H}-22. Loe. 
20-7F geav 4348 ---. --.-- 1933). 91% Sale| 90 bt 90 MA Milw & 8 L Ist gu 3s. ,1941| 3-3 scaciaaie Sait - one 
Pits June ist gold 6s....1022|J-J| 106%-...|112 Jan 1a} .---|-n 22 ane 3. 1921\M-8| 100% _..-|100% Feb “14]_-- -||100% 100% 
Bdge Diy lag 333310251 $7 “ara| 87 a7 |~"al gars gon Muxt & imp. sf gold $o--1020| F-A| 1001 2222}106s Men ‘14l--|1108% 106'6 
941/M-M| 87 87% o Gils 74 Qlis|| Ashland Div ist ¢ 6s...1925|M-S| 113% _---|113's Feb ‘14|___- 113% 113g 
sta cigana i830 ce ase 100’ Apr 13 veg ' Mich Div 1st gol 7721924 ee 113 115 —* Peng — oy 
«a oR iste s.. onee *13)77"""77> {777 ]] Mil Spar&N W ist gu 4s.1947|M-S| .... aig : 
& W con ist g 5s..1933/A 108g -2=- 103 NOv'13}_.../|... = se0- 71917|M-8| 107% ....|108 Meb'ia|-777|]10 108 108% 
Monga ea teat F-A oo--[103%s 9 ne |13)-.--||-<- = ent TCO tee Serio tal hed] dont Tasui108 “oe |" il]t06%, 106% 
eae pte + Pad ~--1936) J-D 104 10413] 98%, Oct *13}777 7777 - -"""l| Winona & St P ist ext 73_1916| J-D 10614 - -- 1 10G Nov 'ia)..-- <n== sane 
i gold Se-_------ eda el igen ise hee 18 ~--"l] Chicago Rock isl & Pac 6s.1917|J-J| 103 104/104 Apr '14|----||i04" 105 
Plese Clev Tol isi g ta..1822|A-0 10612 ....|113lg San nal? 7" oaa — 9171 3-5]... 106 “/104% Moh 14] ~~ _||104% 104% 
Pitts & West ist g 4s_---1917|J-J| 90 --.-| 96% Mch'l4 96% 9641) Re Secid as we-e----- 198al 3-2! “dein era B72 Ape al. 
papas lal Wey sh gu 6 4)40—-1943 3  Paqunpens: Pudligghmatdss gan cematis. ee o-------- Obs 9-3) Be $5 88) ill Sa'e 87 
Olivia Ry ist 58......... O28) cece eoneclesee | Secclcocclicone cose amines aie ao = 1934| A-C lg Sale| 7: 741 
ease rear iane| iin Aaa ence gd] Sona] YAY te by By 
ey © ’ 1918|M-Ni .__- .... "O8TEl. nulibiins Aare 
Nee eee ae te nore AD) ioe novus Ape ‘lalcIaeh 198 || Oblc 1 & Pac RR 49.2--2002|M-N| “35% Sele BO 34 108d 30, “SS 
Dan S is 0 ge tS i is Apr ta ac iget te | wi Kk Louis int 4)zaciba4la-8 772 “ag"] 85. Sy igi Oe 
onso! ist g 68........ ¥ =-*- --5 io week A-O} ____ 103%4| 102% Age "14| ~~~ 71/1024 102% 
ove, wechans see ee 1067 apr inte 106% 108% ey! R iva N W ist gués 1921 4-9 103” ...-|103  Mech’14]-~77||100% 103 
CarClinchsOhiolst $0-3788195819-D| “98” 100"| 9 997 97 100 M & 8 L ist gu g 7s_..- D) ---- -55-l-gon maya itr. TT 
Central of Ga 1st gold 5s_.p1045|F-A 107 ----|108 Feb ‘1 108 108 Caos Otte & G gen g Se..01819) 2-3 pam es 012 9% May ia}... 3a” Be 
yc hes Seppe LOAS Se ee toe Mcn'asl... 1-2, 2% Hl seok & Les Moines ist $e,1923|A-G| .-. 02%] 92% Mch'l4l----|| 9112 02% 
yy SE 1ssig-D| “a4” “0"| 87 | Meh'ial ~~ “$5 87° |) St Paul& KO Sb L ist 434041! F-% 77 | 7813 Mch‘14). 
Se Noe Div lev e ter ises 3-3 ae Oe a eee Chie 4 P a O con 6s...1930 J-& 116% 122 = seep 
Mid Ga & Ati Div S8....1047|J-J| 103 .... 10413 Apr ‘1 104g 1041 ns 6s on wos es. 27) an ar tceze 4  ¥. 
ORR & B of Ga col'g baz183710a-N| 100. Tdi |io0% Meh'ial~--1$0a, idol] Oh Oe P& Mian iste 6a-219f8(M-N| 11612 ---_|116%2 Jan “14 
See er i contact bo ieent ca ullivis 11719)” 12 North Wisconsin ist 6s...1930| J-J| 11819 ____/|120% May ‘09 
Ce eS enh gee nnd! Hh ult Apr 1d. 113% tiem] BOP & 8 Clty ist g 68----1919 A-O| 10744 2222|107% 107% 
Aw & Timp gu Ss_-.1921)J-4| 103% 105131044 Apr ‘14 104%]] Superior Short L Tet Segg1930)M-B| 2. | oe | al 
ik Long Be gen ¢ te 2194i\y 5 03 Hoot Jam “isl222)=72 “777 |] Chic & West Ind gen g 68_.¢198 9™ 105% ---. 105%s  105%a) "21057 106%e 
Qont Vermont 180 gu g 48-61 U200-8) 80 222)'ea Ape 3a)“ aa i Vin M & D 2d pela 434022221937] 3-3| 9012 | 96 -Meh'i4\..--|] 93° 98 
, refunding DEE Aco aduainkes «: saniee iuee 
CQen Tunding & imps 5s...1929|J-J; 99 1 9913 Apr "14/___./| 98% 100%]| 1st & 4s......-1 ; 56 J’'ne’i2 
| gold 58......-.1939/M-N| 106% 1074/1067 106%} 1\|105 107%|| 18¢ guamambeed 4s_.....1959)J-J/ ........| 864 J’mo'l2)....||.... 2... 
Taf conaol gpd Senn wprnae 1930M-N! 104° 107 1103 Jan “14!--.lllos 164M Cin Dd 1 1st gu g 6s__..1941'M-N! ___- 10012 Mch’14!__ - -|/1001g 10013 
MISCELLANEOUS BONDS—Centinu®d en Next Page. 
Street Railway Street Railway 
3 o| 821g 831g] 63]| 81% 91 
Brooklyn Rapid Tran 1945) 4-O} 103% ..../108%, 1031, 2|| 991, 1081g]| Hud & Manhat 5s Ser A..1957|)F-A} 83 8312) 8213 
ccyeat end conv gold 4s.--2008 3-3 AE oe, 6 : S7ly 934 Pe ee Bn pnw nnn toes i = 311p} 30 304; 37/1 30 39 
--- e 4 ry eracy <<< ~---|-s50 www nlecen||-ese ence 
ty 1st con be -1916-1941 J-J} 100%g -...]101% Mch'14|_.._|/101 101% Inserboro-Metrop coll 4 43- ~1956|A-O| 7714 Sale | 75 77\:| 487|| 75 79g 
EE Coe Scop he--issild-d] aot Mer. eee vais w= -1985| 5-3 ne Sale| 987% 99 | 1801) 98% 99% 
nm El ist g 4-66_..1950)F-A| 100%, 101%) 101 1011 8|| 991g 101%,]] Mankat Ry ( Jit, % vl A- 2 Sale Lg 8 
_—- 1960) F-Al 101% 1014/18 Apr '14)___.||100 102 |] 8 comps _---- 990| A-0 94 | 921g Apr "14]_.../] 887% 92%, 
4 Fann ieee F-A ai “Hy Sai Apr 1d bole sa Sats 2 ie 7b Wy ete g 0.1943 Jb} 101% ....]1011g 10114 = ailton 102% 
assou BI guar g3id t-1061 J-3| 78° 0X) 701, 701g ill 74° 801] Col oth Av 1st gu g 5s..1993|M-S| 10012 Saic|19012 10012} + 2//100 101 
ve : 7|/F-A| 99% Sale| 08% 98%] 20) 96% 99% & POF let gu g $9-1993/M-S| 100 101/101 Apr '14)....|| 98% 101 
Conn it BL iaterat ig Ugur 4-3 101% J’ne'l : Mew BEI (Chic) fa § 48.1038 8 -A -..-| 80 Mch’l4|---"]| 80 80 
Stamped er 21981|3-3| 93 “66 | 964 J'ne'19\-2 | 27 Milw Elec Ry & Ly cons g 581926|/F-A 102% 7777|102%5 102s} 1||102 102% 
prety ne 1ese}3-3| 704 Sele| 1000 rol all a Yi, unding & exten 4}4s..1931/J-J| 90 94 | 91 Apr‘13|..--l|.... .... 
Lot Univers 100 gens p 346. 5 , " i Ss.-.1919|J-J| 99%....|102 New'l2 - 
Gr rSmit pide Ry iss bez “iste 3-D “Wy Sale 20%, "oot “al| 99. opul| Montreal ‘Tramways lst d, ret em ay Sag 
G _— 4 ’ 
lievann Plec consol g b0..21962 POR ecce 92 93 | Qllg 95 30-year 5s Ser A.....-. 1941/J-3] .... 98%) 99 Apr ’14|_.../] 9714 99 
: “cldags batest this week, 6 we Apri. ¢ Due Mag, ¢ Due Juan, 4 Due July. * Duc Aug. @ Dus Oct. .2 Due Aov, ¢ Dve Des. # Option sale, 
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BONDS Sy] price | Weat's Range BONDS Price | Week’. Range 
M. Y. STOOK BACRANGR 3 Friday Range or since N. ¥. STOCK EXCHANGE HF Friday Range or HF since” 
Week Ending May 1 Et| May 1 | Lem Sake Jan. 1. Week Ending May 1 May1 | Las Sale Jan. 1. 
Ham & Day (Con.)— Bias Aski\Low _—_—-High| No.||Low High||8t P M & M (Continued)— Bias Ask\Low _—§ High| Ne.||Low High 
Oring rw ist gu4sg¢.1023|M-N) ........| 88 Moh’llj.---//-... 2... Mont C 1st gu g 6s...-- 1937) 3-3} 1241¢ ....)121 Apr '14)-...|} 121g 121 
1 & W ist gu g 4s__..1953|/J-J/ ...- 86 Jan ‘l4/...-/| 86 86 Registered_........-- 199719 ~ bi «5055 oon 13614 May'06)...-j|.... .. iis 
Day & Mich ist cons4s.1931)J-J| 96!g..--).--- --.-}----}]-.-. -L- ist guar gold 5s....-.- 1937) J-J| 109% ..../106% Feb '14)..--||106% 107 
ln ee ist ¢ te...-18 935) J-J| ---. 98%) 97 Mch’ 97 100 Registered .._....-- LS ES | SSS Ra: OR ates es 
ist Reet & old 5s....-.. -1935) J-J| *07% ... |10712 Dec *O2)..2-/).... LL Wille 8 F 1st gold 5s...1938) J-D)| 10812 ..-- 10419 J’ne'13)..--}}-.-.- 2. : 
Oleve Cin C & St Ligon 40221903 J-D) ..-. 80 | 80! 801 80lg 85 |{/Guif& 81 istref& tgis_.b oe J-J| 92 Sale| 92 92 lj 89 92 
ae-7t dap SMBs ccnccorcee 1931/J-J| ..-- 84%) 8 y 871g]]_ Registered ...........- 2)5-J3| ..-.-- eo anc-|-neclleene aon ° 
Cc Div 1st gold 4s__...1939|J-J| --.. 86 | 85!2 Apr '14)....|| 8512 8512 HS Wal it cous g a3gac_ 1000 J-J| -222 4912] 99% Apr ‘14)----//°97" 101 
Cin W & M Div ist g 4s..1991)J-J| 80% ..-.-| 83 83 |}£2 Registered__._...-.__- 1990} J-J| 97 ---.| 97% Jan ‘14]...-|] 9653 97% 
St L Divist coll tr g 4s...1990)/M-N| 81%4-..-) 82 82 1) 82 85% Cole V1 Ist ext g 4s_.._1948}A-O} 88's...) 92 Apr ‘“13)..--}/--.. 22. 
pre Gol D lad dal ta op ak dance 1990|M-N| -.-. 85 | 8244 Mch'l4)..._|| 821, 82i4]] Col & Tol 1st ext 4s_..__- 1955|F-A| 90lg 92 | 901g Mch’14|...-|] 9Oly 901, 
Spr & Col Div istg4s....1940|M-S} 82%-....| 85 Mcn‘l4 85 85 ||Hous Belt & Term 1st 5s...1937)J-J| ---- ---- 100% Deo "19 56 fiine: cas 
W Val Div ist g 4s. O40) 3-5) S22...) Yl Apr 'ld...-/|.... __.. [ “eet Central 1st goid 43.1951 J-J} 96% --..| 9544 Apr *14)...-]| 9412 97 
CIstL&Cco 6s....1920|M-N} 1055s -_.-/ 105% Apr "1 105!g 105%, Registered. ..........- Aided) .-2. ....1100 Sop ‘Mi. .--f 2c. cece 
ist gold 4s__.........- k1936|/Q-F] 901g 9212) 91 9 1st gold 34s__.__....--- 1051 J-J| 84 86 | 84 Apr’l4j-..-]| 84 8&4 
Registered.......... ki936|Q-F 92 | 90 Mcb’l3j-..-//-.0. LL. Registered __...__ oe 1951) 9-5] 82 -...| Sdl2 Feb '13).-..1.... 22. 
Cin 8 o con ist g 5s...1923) J-J| 10212 -.../103'4 Mch’l 103 103%4]| Extended ist 8 rreeeeat Ty A-O| 8lig..--| 9312 May’09}-.--]. Ll. 
CCC & I consol 78_._..- 1914) J-Dj 100g ...~/100%3 Mch’1 10033 1002 Registered _...._....-- SORE GR ccaclsccn  Sacuuhsen uses exes 
Conso! sinking fund 7s..1914|/J-D} ---- ..-. cock: ake npereWboes. wena 1st gold 3s sterling ae i981 M-8| -.-----. 80 J’ly O9}-.--H i... 228k 
Genera! co gold 6s..1934/ J-J| 118% Sale|1185g 11 4/|11853 1195, MR Se SUPE 5 he ove sleoss . 22ateeonaee oan 
Register |” RS aaa aaa SUNS cc 5s CIO oss canalteoclcase osce Coll trust gold 4s_....... 1952/A-O} 90% 92 | 91 Mch'l4j..--|| 90 93 
Ind B & W 1st pref 4s.__1940)A-O esoe| 06 DO 1Y Tiacechncs occa Registered ......._.. ~ 1952) A-O} .--- --..} 95'4 Sep "12)-.--)] Le 
O Ind & W Ist pref 5s. ..d1938 Se: ee ee ee ae $06 0 Oe 1955|M-N] 92 Sale| 92 92 1\) 897% 94 
Peo & East 1st cor 4s_...1940)A-O} --.. ig ee 747, 84 Purchased lines 3 4%s.__.- 1952) J-J| 80!g....| 82 Feb’‘14|...-|| 79 82 
Spetse 46... scnccanne 1990/Apr| 20 -..-| 23 Apr'l 23 «30 LNO To San gold 4s._._- 1953|M-N| 88 90%) 90'2 Mch'14)...-/| 8912 91 
Coi Mid and ist g 4s__.... 1947|J-J| 141g 19 | 1812Apr ‘14 141g 19% Registered ..........-- 1953|M-N| ---~ 95!2) 94% Jan ‘Llj..-.i]_. Ll 
Trust Co. certfs. of deposit..-|.---| 15 18!3] 17 Feb‘l4 17. 17 caine Brides gold 4s..... 1950) J-D} 8912 ....| 90 90 1} 90 90 
Cpetesos Sou ist g4s__..1929|F-Aj| 8912 91's) 89 891g) 2) 89 93 Litchfield Biv ist g 33_-.1951)J-J| 61%--..) 74 Feb 'l4)...-/) 74 74 
Refund & ext 4 4s_..-..- 1935|M-N; 89 90 89 89 9312 — Div& Termg 3381 pn J-J} 75% 84 | 81 May'l3)-.--/) 2.2 LLL. 
Ft W & Den C 1st g 6s__.1921) J -D} 105% 106%,|105'2 Mch’14 105 107 feais OE epee BS -d) soa cose 83 Aug’l2}.---}. 2... 
Conn & Pas Kivs ist g 4s..1943/A-O| ---- ---- ee oe -ece «---|] Middle Div reg 5s__.__.. 1921 F-Aj 101) ..../123) May'Q9)----11.... 22. 
Cuba RR ist 50-yr 5s g -.1952|J-J| --------|100 May'lO)-..-// 0 Le Omaha Div Ist g 3s_.__-. 1951|F-A) 71% ---.| 72's Feb 'i4)----|) 71 72ig 
el Lack & Western— rece St ae > = fn term g 3s. He J-J3) Tl 77 | 75'2 Meh*l2)..--H fk 
Morris & Essex 1st7s_-.1914)M-N) -~-- ~~.~/10044 Mch'l 1001, 10075 Gola’ pcietbibecemenpial 1) J-J| ---- ---- ence. <42s)-9"*Heece cece 
1st conso. guar 7s_...1915|J-D| 103 Sale/103 103 1}}1027g 10314 Gold a a8. ape 1981 JH] 81 canal 77'9 Sep °13)..-- fw cone 
Registered ........ 1915|J-D/ -..- -- --}103 Nov'l3j...-/). 0.2 Loo. egistered 1951) J-J] +----... 101ig Oct "9Y}..--]]-... wo. 
y ist ref gu g 3 4s_..-- 2000|J-D) 84 8clg| 8512 Feb "14 8512 8512} -J 78>g Mch’14|..--|| 7853 785 
Lack & W ist 6s..--1921 J-J} 109% ..../110 Mch'l 108% 110 wine iy penalss=< Essai’ ‘mie “ 
" Ceamnpoien Di ccsinne 923\F-A yrs ----|10412 Feb ‘1 10412 10412 “OL Feb‘l4)....//°90 91 
erm & improve 4s__.-1 1923 ni-N ----| 94% Mch'l4 94%, 942, J. awealteesiivaké: Ser 2 
Warren ist ref cu g 3 4s..2000)F-A a -~--|1024g Feb "03}...-/)...2 oo. 11712 May'10)-.--j) 0. 
Del & Hud ist Pa Div 78. --1917 M-S} 109 ....}108% Mch'14/__..|/1081g 108%, O412 J’ly “12)...-1/ oo 
Registered __........-- 9170-8} <<» ~..-188 Aug Ui....}.... Lo Chile StL& N Og 5s___.- 1} J-D 108 Mch'l4)..--//108 108 
10-yr conv deb 4s__._.-- J-D| 987% 01g) 987% 98% 97% 991, SERS ERASE 198i J-Dj| 104 111 [114 Feb‘il..et ol Ll 
ist lien equip g 4s.._.- J-J} 100 101 |1005 Apr ‘14 9913 101 Gold eee 1951) J-D| 80% ....) 90 Oct 09)....)) 0. LL 
re Sy Giga M-N| 9614 9612) 96 9655 931g 96% Registered........... 1951) §-Dj -. ~~ ----|---- | ---aj----/].22 coco 
Alb & Sus conv 3%s___.- 1946/A-O|} 851g 857%) 8553 85% R4lp 86% Memph Diy ist g 4s_...1951|J-D) 84 -~-..| 921g Aug’l2)..--/) 2) Jo 
Rens & Saratoga ist 78.-.1921/M-N| 115!z -..~/115! Feb "14)-.-.//115 1151, egist WN acs wins dean chlnal 1951) J-D| ---- -~--|---- | ----|----|| 226 cone 
Deny & R Gr ist con g 48..1936/J-J| 81 81%) 8l!2Apr 'l4 7914 85 St L Sou ist gu g 4s_.__.. 1931/M-S| 91 9512} 98 J'ly ‘O8)....)) 2 J... 
Consol gold 4's_....... 1936) J-J| ---- 87 Mch'l4/....|] 87 gos,}/ ind Ill & La ist g 4s__..... 1950) J-J| 87! 90 | 88igMch’'l4/...-./| g6ig g8ig 
Improvement gold 58....1928/J-D| ---- 89 | 90'sMch 14).._.|| 39 921,j)1mt & Great Nor ist g 6s__.1919|M-N 103 Mch'l4). 104 
ist & refunding Ss_...... 1955\F-A| 62 Sale| 62 62 62 74 |jJames Franka Clear ist 4s 1959) J-) ---- ---- Yilg Mcn'14 Ollg O2ig 
Rio Gr June ist gu g 5s...1939|J-D) ---. ---- 100 Dec °1d...-).... 2... Kk City Sou 1st gold 3a..1950 A-O| 6¥%3 70 | 6912 Apr "14 681g 70 
Rio Gr So ist gold 4s__..1940|J-J} ---. 70 | Gl’: Apr '1l)....j) Ll TER O\A-O| ---- --.- Uct "O0)...-)]_ 2. anaes 
Guaranteed ___..___... 1940|/J-J| --.. 74 | 85 Mcb’us)....i) 2 oo. Ref & impt 5s_..___ Apr i950 J-J| 941g 97 | 94% D4lg 04%, O8lg 
Rio Gr West ist g 4s_.... 1939/J-J 82%) 82!g 821 79 841,|| Kansas City Term ist 4s....1860 J-J| 92% 9444) 94% Apr ‘1 O3'g 951g 
Mtge & co! trust 4s A__.1949/A-O| 68 ....| 72 Mch'lé 72 72i4 Ls Erie & W ist g 5s___1937 ay 9914 10412) 101% Apr "14)._..1/100 ‘0s. 
Utah Cent ist gu g 48.a1917|A-O| ---- ---- 90 Apr ‘14 90 90 2d gold 5e........ | ens 99. 95 Jan ‘i 95 
Des Moi Un Ry 1st g 58_..1917|M-N| ---- ---- 110 ay, Soe | North Shilo tt lst gu g Ss...1945/A-O} --.. 98 Mch'l4 
OSS Mak 1st lien 6 4s... 1008 33 SE. ccoe - no 84 85 |jLeh VallN Y 1st gu g 460.108 3-9 10053 114 — pet 2 Bo 10l"e 
PR ea ws - c 82 82 Registered ............ - omen wenn «ose acco 
Det Riv Tun-Ter Tun 4}48_1961|M-N| 93% 96 | 93'2 931g 97 || Lehigh Vail (Pa) cons g 45_2003/M-N| 8912 Sale| 891g = 89! 871g 807% 
Bul &. Missabe & Nor gen 58.1941) J-J} 1 ----|105 105 10314 105 General cons 4}4s...... 2003|\M-N| 9913 Sale| 99 991 99 90% 
ul & arom = Range 1st 6s...1937 A-O} 102g 103410273 Apr 1001 104 Leh V Ter Ry ist gu g §s...1941|A-Oj 111 J1iigi11 Mech’) 1105111 , 
Py ER 937)A-O}*100 103 |106's Mch ee ad wcececc enn P41 A-O} ---0 --e- lilig Dee “11j..22)) ok 
6 aR Shapes MEE AF ipiid-J| 102 ... |108 Feb RRL ibe are Lan Wal GoalGo ist gu g 6a_1933| J-J| 104 .-../1044 Mch'l 104% 10435 
x So Shore & At g¢5s_...1937|J-J| 100ig....) 99% Dec "13)--.-)) 2 Registered ......... ~2--1933) J-J} 102 ..../105 Oct ‘1 ages wend) 
E'¢2 Jol & East 1st g Bs_.1941/MA-N| 101% .._./10413 10433; 1/1041, 10412]} 1st int reduced to 4s. -....1083 J-J| ---- ---- =o Ileore oo 
1st consol gold 7s_...1920|M-S} 110 116 [112 mace Ys ----||111lg 112 ||Leh & N Y ist guar g 4s...1945|M-S| 88 ~... “88%, Feb “i S8ig Se 
N Y«& Erie ist extg 4s_..1947 M-N 97 ence 98 -J 1 98 9s ere ew ee eeeres 04 M-$ sSeee eee id on -ec2 eee0 
2d ext gold 5s_........ 1919/M-$| 102 .... 1024 Meh’ <=--|/ 10213 1021, oe N ist pref 6s_----1914 A-O| <22, ----|10iig Feb “i nace sees 
3d ext gold 4s___._.- 1923\M-8| 99%... ./100 Mcb'l 1 "Gold guar Ss......-...1914|A-O| ~~. --.-| 99% Nov'l 
4th ext gold 58.------- 1920|.4-O} 102 102% Mch'14)----|/103 102%|] Long Isid 1st cons gold 6_h1931/Q-J| 106% -.../106i3 Moh '1 166i, 166%, 
Baa 1928) J-D} 93 ..../100 Jam ‘1%-..-}/__.. ..._]] 1st consol gold ere 931/Q-J| 92 ....| 064 Men’) Sieh tainty 
x’ y che w lete td 7s..1920|M-$/ ---.1 109 Aug’) eeecl cee coset Gee aye wy 4s.........1938) J-Dj| 90's .... 911g Mch’ 44 2 ssa 
rie ist con g 4s prior._..1996| J-J 85 | 85 Apr 'l4....//33q s7y Forsy gt 436e--2......1922/M-8| 9419100 | 95 Mch’l 
PLETE 1996|J-J| -.-. 8313) 83 Jan "l4..../| 93 1932) J-D) 83 ....| 99% Oct * Rare a 
ist conso! gen len g 4s...1096 J-J 2 73 | 71% 12/] 71% 76% Unified gold 4s-°--7--7-19 949/M-8| 86 88 | 87igJan ‘1 
A a ee 6) J-J| .... ---. ----||.... ....]} Debenture 6s.......1934) J-D) ---. ----j101 Mon *14)._..//100% 101 
Penn coil tr g 4s. ........ 19st F-A 89 92 Guar ref gold 4s8.........1949|M-8| 89% 91 | 91% Ape _ ----|} 89 9 
60-year conv 4s A_...... 1953/A-O| 7lig 73 | 71 71 77% tered ....... 949\M-8 vo oHaces cove 
7) ~~~ -1953|A-O| 711gSale| 70% 101)} 70% 76 NYB&MB ist con g §8.1935 A-O 100% 101 
Buff N Y & Erie 1st 78...1916) J-D) 101g 1044/1041, 104 2/}1041, 1041,]] N Y & R B ist g 5s_.__..1927|M-$ 10212 1021 
Chic & Ere 1st gold 5s_..1982)\M-N| 10712 -.../1071g_ 107! 1055, 108 Nor 8h B 1st con g gu S8.01932/Q-J see  eawe 
Cley & Mahon Vai g 5s..1938) J-J| 10312108 |103 Feb ‘l4)_...//103 103 Ark is € Se....1827 -$ Olig Slig 
Dock consol g 6s...1935|A-O} 122 ~..-/122'3 122 1211 123 Lier & Nash Gen 6s....1 aoe J-b 11113 115 
& RR ist cur gu 6s__1922|M-N} 101 1071)106 Deo °12)..../)  __. PRE AILS SPREE AH m-N| 1 1 110 
Dock & Imp ist ext 5s...1943)J-J} 1021, 1031g) 102% Apr "14... .1/1017% 102), Unitied gold aT ante J-J 5 1g 96% 
reen L gu g 58...1946)/M-N| 1001, ....)10813 Aug"12)...-/) 2 1. R eeenmsecce 40) J- J) -~-- ----| 93% Mch'14)__.. oat 93% 
N Y Sus & W ist ref 5s... J-J} -.-. 97 Apr "l4|_..-|| 96i, 991;|| Collateral trust gold 6s_..1931)M-M) 10514 -.../10514 Apr "14)...-//105 105% 
2d¢g REESE F-A| 70 ..../1 Dee Tae. “SNe E H & Nash ist g 6s_....1919)J-D} 103% .... Dec il oore ees gn 
General gold 5s_..... .-1940) F-A} ..-- 76 Apr’l4)....j/| 75 75 L Cin & Lex gold 4 4s_....1931|M-N)} 101!2..../102 Apr '14)___.//100%g 102 
Terminal ist gold 58....1943|M-N| 1064110 |102 Jam ‘l4/....//102 102 N O& M Ist gol — J-J3| 116 117 [120% Mch'1L BEA Pe 
Mid of N J ist ext 5s._... A-O} 102% ..../111!g May’12).2.i) 2 Lo NO& M 2d gold 6s_..... 1930) J-J| ---- -.-- : Feb "14... iii” iit” 
ilk & Ea ist gu g 5s__..1942/ J-D)| .... 96 Apr ‘'l4)....]| 92% 981:|| Paducah & em div 4s...1946|F-A| ---- ..- Feb '14).... 
Evy & Ind 1st con gu g 6s...1926|) J-J/ .... | ee TR eae St Louis Div ist gold 6s..1921|M-S| 1084 110 108% Feb" lal” icwd 108% 108% 
Evans & T H ist cons 6s...1921|/J-J a GR SS pee ase © ERR 1980|M-8| ---. G4lg) G9%Sep 12) _-_})__. a a 
ist uae! gold Ss....... 1942/A-O} .... 99%: Dec "13|...-||_... ....|| Atl Knox & Cin Div 4s__.1955|M-N| 90% Sale| 90% ‘ 88 
Mt Vernon ist gold 6s...1923|A-O} .... .... 108 Nev'llj....} 0. J...]] Atl Knox & Nor ist g 5s..1946)J-Dj 108 ....j111 Jam ‘13)..../) 21. 
Sull Co Branch ist g 6s...1930)A-O/ ........ 95 J’ne’l2)_...||_... ....|| Hender Bdge ists fg 6s..1931)/M-S| 105¥g ....)106 Jan "14)....1/106 i106 
lorida E Coast ist 44s..1959|J-D| 92 —02%| 92% Apr "14)_.--|| 91 Kentuck gold 4s__.1987|J-J| 89% 91 | 90 90 2]| 8812 9O0lg 
ort 8t U D Co 1st g 4i¢s _1941|J-J| -......-| 92 Aug’l0)...-]).0.. 2... L& N& M&M 1st g4}401945|M-S/ 101 10312/100 Jan "14)_..-//100 100 
Ft W & Rio Gr ist g 48....1928)J-J| 60 65 | 62 62 58lg 64 L & N-South M joint 48..1952)J-J| 84 85s] 54 84 83 85 
reat Northern— Rouered pik veadiplastsaes 52 7 Re ee hk ee A 
CB& ae coll trust 4s...1921 a4 96% Sale| 96's 128|| 94% 98 || N Fla& S Ist gu g Ss..... 1937|B-A| 10414 105'4|104% Apr '14)____|]i04i, 104% 
a 1921 3: suds bonst Seas ..--|| 954 975s]] N & C Bdge gen gu g 4348 1945) 3-5) 99!2-.--)100 Mch’l4)___-1) 9912100 
ist & refunding dice ser A ioss -J| a--- 101%4/100'g 100! 41/100 101%]] Pens & Ati ist gu g 6s....1921) F-Aj 1091g 110 j1vv'g 10913 11085g 1095 
a ae i tis Si CRAM ARE PDS. FES! BR Sar Se = Ala con gu g 5s._..1936| F-Aj 10653 ....)/107 Mch’14).._.1/105\ 107 
St Paul M & Man 4s..... 1 933 J-J5| 97° “O0u) 98 Apr '14)-_--|| 96% 98 Gen cons gu 50.yr 58..1963}A-O} 104 104!2/104%3 Apr '14)___.1|10412 105 
1st on ao Shncadde het J-J5| 121%... 1121% Moh '14)__..||110% 1214]/L & Jeff Bdge Co gu g 4s_..1945|mMi-S| 83!2---.| 53'2 Mch’l4/.._.]) 33-85 
seathiniine @4:04i0 0) oa S17 oi octet AOR Mi cuclbses sec M aniia KK—Sou lines 4s8.1936)Mi-N| ...- ----|.---  ----|----]]---- nnn 
Reduced to gold 4s. 1933 J-J}| 102 103:;) 103'g 103) 11/1001, 10314 ex Seaeen ioe lst con g 481977|M-S| .... 75 | 77 Mch'lO)... jo. flee 
it wenems J-J} 99 ..../108%J’me '09)....//.... -.-- guaranteed....1977|M-S| ..-.----| 79 Nov'lO}... jo. fee 
Mont ext ist gold 4s_...1937)J-U) 951g....| 95 25|| 93 95% dine ht stl 1st gold Moanntes O70) acca once 124te Oct 12)... fo. cowe 
eae weee a 937) J-D) 94 ....| 0412 Apr -<--|| 041g D4! Papen bar | rape meee l O21) A-O} 100% 107 jllUig Aug 11)... 2. 
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pe | 36 36 *36 38 *36 38 | *36 38 | *36 38 95) Pacific oe & El as SAR p + 35 Jan 9] 4712Feb 13 33 Nov; 63 Jaa 
119 1201g) 120% 120%) 11924 11934} 1201, 120%} 121 121 12012 12012 185| People’s Gas L&Coke.100} 119 Apr 25) 125 Jan 5/|| 104 J'ne| 130 Sep 
*76 78 |*.... 7812] *761g 78 | *76ig 78 Last Sale}\78 Apr’l4| ...... Pub Serv of No Illcom 100 77 Jan 3; 81 Mch 4 65 J'ly| 85 Aug 
95 98 | *9 98 | *95 98 | *95 98 Last Sale|}9612 Apr’l4| .....- Eee ME cee 00; 94%Jan 21} 100 Feb 7|| 89% Dec] 101% Jan 
es. Pee. Me aedwed. ae dtaaee.. 20 Last Salej\12 Mar’l4| ...... Rumely eens... 18 12 Mch23} 17%Jan 14 19 Aug 9 Feb; 
ee 2 aa) PAT ee Last Sale}30 Mar’l4} ...... DE nntwecun 30 Mch23} 40%Jan 14 401g Aug| 973s Feb 
178 180 | 180lg 182%) 182 18234) 1815, 18219; 181%, 182 | 182 184 1,351 Beare-Roebuick <ora==100 178 Apr 25} 1931gJan 31]|/ 155 J'’ne| 214% Jan 
124 =124%/*124 124%/*1231g 12412)*1231g 12412} Last Sale|12412Apr’l4/ ...... os | eae 122 Jan 14| 124% Feb 20|| 117 May| 124% Feb 
%2 aS a eS Last Sale|281g Feb’14/ ...... Studeba er Corp com. 100 271g Feb 3] 30% Feb 5 164 Nov| 34 Feb 
*82 83 | *82 83 | *82 83 | *82 83 Last Sale|86  Feb’14) ....-- O  Pivecsccvn 83 Feb 3) 86 Feb 4 66 Nov; 70 Nov 
105 10512) 105 105%) 105 10514] 10514 10514] 1051g 1051g} 1051g 10514 675\8wift & Co_........ 104% Jan 3] 10713 Feb 27/|; 101 J'ne| 107% Mok 
235 248 |*235 248 | 240 240 |*235 248 |*235 240 |*235 240 10/The anbe Oats Go i00 230 Jan 6] 250 Mch21|| 195 J'ne| 280 Feb 
10612 106%) 10612 10612] 10612 10612|*1061g 107 |*10612 107 |*10612 107 40 a. acti Acie anion ts 102 Jan 6] 107 Feb28/|| 99% J'ne} 1081, Feb 
1481g 149%) 15012 152 | 15112 15214) 151 15212] 15012 151 | 15212 155 1,014 Union arbide Go27~100 140 Feb 9} 15812 Mch24!//s142 Dec| 218 Nov 
Mie Ube haw. cadinaken “eeewl shee, ehak Last Sale\iig July’13) ...... nit Box Bd & P Co.100 HEAT h, SIAR 1 Jas ll, Feb 
seiniaes” <u otek die -<odeiidell ead” sucked Last Sale|58  Apr*l4} .....- U 8 Steel com.._.__- 57 Apr 20} 6712 Feb13|| 50 J'ne} 68% Jan 
@]12 112121113 112%) 112%, 112%] 112i, T12te|*112 112%) 112% 11212! 65| Ward, Montg’y & Copref| 109 Jan 3] 114 Mchi7|| 105!3 Few| 111 Sep 
*3 412) *3 412) *3 412) *3 4l2) *3 5 Big = 354) 45|W Stone...... 100 31g May 1 61, Jan 14 9 J'ly 141, Jam 
fag PET EOS (ISR, manera aa Last Salei91% May’13' .....- Woolworth. com... - | RPA EAE SI iy Arete 8714 Mcti! 112 Jan 
\ 1 LAvtdend Record 
Chicago Banks and Trust Companies capuat |surp. & | 
ip MAME Stock. 1|Profiist| in | In | Per-| Last Patd. 
Dividend Record ' (008 om|itied.) 1912. | 1913. | tod %| Bid. Ask, 
\ Capital |Surp. & = — 
' NAME, Stock.t |Profite t| In In | Per-; Last Paid. | Southwest Tr & 8} $200,0) 9$35,1/Org. Jjuly & |'12. |V. 95, 18.122 128 
{ (00s om | ited.) 1912. | 1913. | fod. % | Bid. Ask, Standard Tr&Sav| 1,000, 432.3) .... 6 » hry Mch 31’ Aa. 11g 161 163 
aa Btoekmen'sTr&8; 200,0 53,1 6 | J-J |Jan. ‘14,8 (145 150 
American State../u~$200,0) $127,0 243} 534w)....|/Mch.31'14113/185 187 Union 1,200,0} 1,687,6 8 8&3¢ |Q M/Mch.31'14,2 |... -.. 
Calumet National; 100.0 73,4) None 6 Arm jJan ‘14, 8 (225 250 WestSide Tr & Gav 400,0 140,2| 8&2e 12 jQ@M Meh.31'14,3 '350 875 
tal State.... 200,0 21,8/Org. Jian. 37 |'13. |V.95, p.1585|105 106 || Weedlawa Tr &8| 200,0} 121,0) 10 | 10 |Qvu/Apr.14, 214 230 ... 
tral Mig Dist. 250,0 31,5) Beg. bi us. Oct/7 '12) V. 06,p. 944,158 160 | 
S exon Nat--| 8,000.0] 6:535:8| 16 | 16@ay|Gu Apr. ‘14, 4 {404 400 
Yat... 535, 1 y Apr. °14, 404 : W 
State... m300,0| '151,3| 6 6 |QJ|Apr. "14, 15/222 __. Chicago Bond Record 
vers’ National 750,0} 394,7) 10 10 | QJ /Apr. ‘14, 2% 250 260 
ewood BState-' 200,0 59,1 8 8 | QJ /Apr. ‘14, 174 177 
Virst Nationai...|10,000,0/12,318,6) 17 17 |Q@M Mch31’ 14, * 417 420 BONDS 
atHEnglew'd 150,0 248, 12}4|10&3¢ |}Q-M/Mch.31" 14 212\353 356 CHICAGO STOCK inter- Prices Week's Bde 
Bearors Nai] Haia] 3.803), SMP Lac id, 2 (555 580 || wan nde ar 1 (oid ‘rag's | Ease [P| rant 
at. ’ . ’ ’ pr . ng ay 1 M Last Sale Januar; ° 
Halsted St State. 200,0) 29,8 -Nijov 25 |1912'........ 125 127 _—_ ce —_ be 
Bk Assn] 2,000.0) 1,254,7| Not pu|blisued|— se\e note (1) ) Ask| Low High| Ne.|\Low High 
Hyde Park State.| 200,0} 55,0/ Beg. blus Aug|’12. |V. 95, p. 273./134 136 || Am Tel & Tel coll 4s_...1929/) - J]... ....| 91 Feb ‘13/-..-|.... .... 
Irving Park Nat.-| 100,0 15,9| Orga 'n. Feb)'12; |V. 94, p 465./120 122 Armour & Co 44s MapeES 1939|J -Dit.... 92 | 92 92 1] 80% 93 
Kaspar State.... 400,0 224,7; 10 |10&5¢ | J-J |Jan. ‘14, ° er Aute Elec lst M 6s...... 1928) ..... t 73 77 Ors AGUN Te ccal cds ence 
Lake View State.| 200,0 see 14) Q-J |Apr ‘14, 134/109 111 Cal Gas & Ki unif & ref 58 1937|M-N/t.... 97 Wk MGS “Beet ccak.enae 
Lawndale State.- 200,0 ea 6 |Q-M/Mch.31 4, 2|272 275 Chieago City Ry 6s..... 1927|)\F -A| 90% Sale 997% 100 18] 901, 101 
Live 8tk Exch Nat) 1,250,0 665,6| 10&2e 12. |QM/Mch.31’ 14,3 245 250 Chie City & Con Rys 66.41927/A-O/t 81 83 82 Apr'l4/....| Bllg 85% 
Moch & Trad State 200,0 60,2) Beg. bius.Aug.26°1)2 V 95, p 593|131 135 Chicago Elev Ry 58.....1914/3 - J/t.... 9814) 971g Feb'l4)....| 957% 98 
Nat Bk of Repub-| 2,000,0) 1,472,3} 8 8 | QJ /Mch. 3i" 14,2 |206 209 Chie Pneu Tool ist 5s..41921|J — Jit 931g 9514) 95g 9513} 5) Q2ig 95% 
National City...-| 2,000,0 830,6 6 6 | QJ Apr. ‘14, Hs 163 166 Chicago Rys 5s.......-. 1927|F -A| 984 Sale| 98 98%} 41) Q6lg O0lg 
National Produce; /250,0) 125,7 6 6 | QJ Apr. "14, 14/195 206 Chie Rys 5s..... series ‘A"|A-Ojt.... 92%) 9253 Ma-’14)....] 91 94 
North Ave State_| 200,0) 112,0 7 7 | QJ Apr. ‘14, 154 159 162 Chie Rye 4s..... series “B"|J -D| 79 Sale| 79 79 781g Sik 
Merth Side St Sav 200,0 20,2 6 6 | QJ ‘Apr. ‘14, 1s 134 136 Chie Rys 46..... “CIF -~ Alt 04 96 95% Apr’l4/....] 95% 95% 
Worth West State} 300,0} 79.6) 6 7 |QJlApr ‘14, 14/182 185 Chie Rys coll 6s...... PO oon, cot 100 dem esd oe 
Ogden Ave State. 200,0 9,7) Org. Niev. 27 |'12. |V. 95, p. 1944 100 105 Chie Ry Pr m M g 48.¢1927/J - Jit 69 71 69 6914 67 70% 
People’sStk Yde8t 500,0 144,3) 10 10 | QJ (Apr. ‘14, 21g |275  ... Chie Ry Adj Inc 4s_..¢1927)Mayl|t 5112 Sale| 51% 5li2} 25) 45 654g 
bn Security..| 200,0 27,0) Beg. bjus Nov|1°11\V.93, p.1235|_..  __. Chicago Telephone 58...1923|J ~D|t100 100i] 1004 Apr’l4/....| 99% 101g 
@eourity ......-.- 400,0} 181,7 6 7'4|Q-J |Apr. "14, 2 (245 248 Cicero Gas Co ref G m..1932|J - Jit 9714 98 9712 Mch‘14|_. 974 98 
South ChicagoSav; 285,8| (154,9) 8 | 8&2¢|QJ|Apr. ‘14, 2 |k210 225 Commonw-Edison 58....1943)4@—- S8/$101% Sale} 10153 101%] 23] 10053 102 
Bouth Side State.| 200,0 #1,0) 6 6 | QJ/Apr. ‘14, 132 137 Commonw Klec 5e_..61943)M- 8/{10012 10113] 101 Apr'l4|....| 10053 101% 
State Bank of Chic} 1,500,0) 2,888,3| 12 12 |Q-J\Apr. ‘14,3 (396 398 Cudahy Pack lst M 5e...1924|M-~21/10012 101 | 1005s Apr'l4/....| 9914 1005 
State Bank o! Italy 200,0 954 ,4|Beg. bus.Aug 18°1/2 V. 965, p.623/127 131 Dia Match Con deb 68...1920)..... $105 10554) 10512 Apr’l4)-...| 104 105%, 
tock Yards Sav.| 250.0) 258.9] 10 15 |Q@M/Mch.31'14,4 |350 __. Gen Mot 6% ist L notes.1915|A-O} .... ....| 90% Apriil2|...-] 20. Lol 
Union Bk of Chic.| 500,0} 184,4) 6 6 |M-N|May14, 3 /|2176 178 {at Har 3-yr 5% g notes.1915)F ~ A) 1.2 2...) 99 July'13)..2.] 22. Cll 
Washingt’nPkNat; 100,0 30,6] 634)10&3e | QJ |Apr. 14. 234/225 ._- Inland Steel Ist M g 6s_.1928]..... EO GS ARE, Seed 
Central TrCoofIli; 4,500,0) 2,103,5 8 9 'QJ/Apr. '14, 245/230 232 Kan Olty Ry & Light Co 
Chicago City B&T)  500,0) 422.9) 10&2¢)12&1e | J-J |Jan.'14, 6 (298 310 | NEES ER IRR OTS ace. éxoct OD GRE Wilco ches ‘ecen 
Chicago Sav B &T) 1,000,0) = 275,8) 6 6 |QJ/Apr. "14, 14/140 142 Lake St El—Ist 5s...... 1928/J - Jit.... 70 oe; A AedDh ee ee 
Chicago Title & Tr} 5,600,0| {2,886,9 8 844| QJ /Apr. '14, 244/212 218 Metr W Side Ki Ist 48...1938|/F - Aj 83i4 Sale| 83% 8312 9| 77% 
Colonia) Tr & Bav| 1,000,0)  503,4) 8&2¢/ (0) |Q-J/Apr.'14,2 |164 166 Extension g 4s........ 1938|J ~ J} 7814 Sale| 77izg 794) 46) 74 801g 
Cont &ComTr&8/ 3,000,0) 1,879,1) Not pulb! —#2\e no aw ) Mil Mi Ry & Lt ist g 58..1926/F - Aj .... ....| 104% Aprii'12}]...-) 20. LL 
Drovers Tr & Bav) = 250,0) = 192,9) 10 10 | QJ Apr. "14, 234/285 22. deo ret & ext 4}48..1931|/) - J] -... -.../ 95 Aprii’l2}....) (77> 2°" 
First Trust & Sav) 5,000,0) 4,110,7; None | None |Q-M/|Deo30'11,4 |... ... Merris & Co 4}4s-....--. 1939/3 - Jit 8653 88 887g Feb'l4|.... ay 
Dearborn Tr& 500,0; 117,3|/Beg. bjus.Apr/3°11/V.92,p.928 |... __. Mat Tube Ist g 5s....... 1952|M=-MN) ....  ...| 100% MGT EMhcccel cose snub 
Franklin Tr &@av} 300,0) 132,7| .... | .... | @J|Mch31'l14,14|164 168 Ner Shore Mi ist ¢ 5e....1922/4-O/}t.... 1001s} 99 Jan’14}_... 
Greenebaum 1,500,0 326.9) 10 10 |QJ/Apr. ‘14, 2 Be as de lst & ref g és_..1 A-Olf.... 991s] 98%, Mar’ 14 ----| 98 98lg 
Guarantee Tr & 8 200,0 62,5 6 6 J-J |Jan. 14 336/132 135 Nor Sk Gas of [li 1st 68..1937)/F - Aj .... -.--| 952 Sept ‘12)_...) 2 Cll 
Harris Tr & Gavy..| 1,500,0 2,658.8 12 |12&10¢ QJ Apr ‘14,3 |450 ... North West Hi let 4e....1911/M- 8) .... -...| 100% Apr’l4|....] 100% 100% 
Home Bank &Tr.| 300.0 84,2) Beg. blus.Apr| 10°1/1.V.92,p.1004/150 154 N W GL & Coke Ce 5s_.1928/Q-M/t 9914 100%| 100 Sep‘l3)_...) 5 Lo 
Illinols Tr & Sav.| 5,000,0/10,599,4) 16&4e) 1644e) ¢ |Apr. 14, 4 |470 480 Ogden Gas 5s.........-- 1945|M=-Mit 95 Sale| 95 95 1 
KenwoodTr&Sav; 200,0) 109,1) 7&2¢ 7 |QJ\Apr "14, 14/190 195 Peop Gas L. & C Ist 63..-1943)A-O} .... ....] 11512 Sept 12)----] 22 Coe 
Lake View Tr&Sav 300,0 111,4 6 6 QJ Apr °14,1%/178 181 Refunding gold 5s....-. 1947|M= 8} 100lg Sale| 100%, 1001g} 11] QOlg 1 
LaSalleStTr&S#ayv; 1,000,0 343 ,6| Beg. ¥ius. Ma y Dlnessoean 107 108 Chie Gas L & C ist 58.1937|J - J} 103 Sale| 103 103 1} 101 1034 
Tr&Sav.| 275,0 7,9\Org. Diec. 6 /'12. |... 2... 155 175 Consum Gas Ist 5s....1936/J ~D/t 997% ....| 100% Mch 14/_.../ 99 101tg 
Market Tr & Sav. 200,0 31,0/Org. Slept. 5 12. V. 96, p. 593/114 117 Mutaal Fuel Gas lst $8 1947|M-M {10014 ..../ 100\g Feb'l4).-../ 100 100i, 
Merc'natlleTr&Sav; = 250,0 58,0| Beg. Bius.J'ly|1°12/V. 94. p. 484/159 164 Pub Serv Co ist ref g 58.19466).....| 92% Sale| 92 9234) 27) QO0lg 03% 
Merchants’ L&Tr| 3,000,0) 7,426.1) 16 16 | QJ /\Apr.'14,4 [428 431 Seuth Side Elev 4168. ~3896i2 ~ J| Q41g Sale| 9412 9412} 10] 90 95 
Michigan Ave Tr.; 200,0) 73,0) .... 5 | QJ Apr.’ 14, 14/135 188 Swift & Co Ist g Ss...... 1014|3 = 3/100 = ....| 100ig Mar’l4]....| 100 101%, 
Mid-City Tr&Sav) 500,0) 142,7|\Com.bjus. Ap/10°1)1.V.92,p.1004/205 210 do J-tsfg 5s....1044| ..../t 96% Sale 96 97% 
Northers Tr Co..) 1,500,0) 2,961,0) 8 8 |Q-M)Moh.31'l4,2 318 323 || Tri-City *y & Lt coll 
Mer-WeetTr&8_) 300.0) 136,0) 8 8 | J-J |Jan.‘14, 5 |275 280 trust lien @ f Se.......1023)A-O} .... ...-| 98% April’l2)....) 0. fo 
' Trés 200,0 58,3| Beg. bius.J'me}l 11 v.92, p.1537/113 116 Union Elec (Leep) is. ~~ 1945 Sag t Sale) 76 2000 *Ee ccc] coce ence 
; &S8av, 5000) 246.2) 8 | vigh2e] Q-J |Apr.'14, 24/280 2385 U @ Gypsum Ist ¢ 6s....1992)M- 8) .... ..../ 100 May'l2)....) 100. ncce 
Tr & Sav 800,0} 284,2 8 8 | QJ /|Moh .31'14, 2/200 ___ Western Elee Co &s.....1933)J - Jit.... 102 99%, Dec'13)....) .2.. coco 
Mderidaa Tr&Sav' — 200,0 47,5 3 6 | QJ |Mob31'14,219'153 157 Nete—Accrued interest musit be e4 to all | Chicago price|s, 

* © Bid and ask prices; no sales were made on Tide a, clnse of business) for sational banks and Apes 4 (opening of besinem) for State inatitustons. XN 
Py yes Fy te is $ Sept. 1 1911. ‘J Dividends not ouniened: stock oi copes Se Se & Commercial National Bank. « Due &, a. 
Due June. ¢ Due Feb. 4 Due Jan. 1. ¢ div. & New stock. 3 4% of this is extra. ph At April e ¢ Divs.are paid Q.-J. with ex 

payments Q.-F. ¢ Doc. 31 1913. ¢Ex 24% accumulated dividend. @ Inerease in capital to $400,000 authorised & cash div. of 75% being 
ST TiTr enase onatt eee Smenea 84 be” ie Memeomment oe 6% reg. and 1}4 extra on old capital stock of 

Ww eapitat 91.00, ° 7 vy. mm to ine. to $350, " -9 - 812. Capital to be increased 0,000; cash 
dividend to be declareJ in connection therewith. V.98.p. 1133, gJam. 141914. BApr. 21 1914. ‘a . a oo . 
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V ° — 
olume of Business at Stock Exchanges __ || Tetetraph snd Telephone! #.¢ | 4st |lIndust and sti r 
8 pment | ‘eleg & Cable...100) 55 | 60 American Surety. set 170 we 
e ‘& South Amer.100| 104 |107 ||American Thread pret... 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE canta Tel tN T)e- 26] 05 [10s |lAmer Typetousders com-i00] 80 | 41 
LY, WEEKLY AND YEARL Soar ak Bay Stave Telzi00| 60 | 70 || Pretoned 100] 96 | 98 
Franklin ....-....-- -100) 60 | 70 || Preferred ----....-~. 100] 96 | 98 
Stocks inetene y Gold & Sick Veiee.. 100] 110 |120 |tAmer Writing Paper~. 7 il Me 
West ending ’ arent, ae Sdarton Wireless Telot am 6| \*8%| 4 |\Barmey & smi Paper-..-100] %| 
May 1 1914. Shares. Per Veius. ” B : z: &. ¢ Nemes Teleg....50 105 1115 Prek & Smith Car com =~ 10 be 
Saturday........... ~_ || ¢ Pac Telep & Teleg pret.i 65 | 70 ||Biles ad wl Co com..-.-.50 “90 "|. 
Monday ~-<202----- sea ary San eeeeee Seo | eee ------ cae raep 4 Teleg re-igo] $7 | QO Prete) 115 |i35” 
Tueed y cooseseoees 412,672 35.267, 1'578,000 73°000| $10,000 || A saat tee —_ Notes Borden's Cond Milk com-100 iz 13g 
Thursday .....----- 284,520, 26,268, ye yee 122,000 1,000 || Ame: Lecomott a a BB eg bee os. | Mt gt halen 100} 106 |107 
Scat aR 2520) »268 5! 1,363,000 71'000 , 0 TER, 100 |1001g||Braden Copper Mines _- 51 *8 
Y-u-ccssscc---| 472,624) 42,251,050} 2,186,000] 133,500} 10,000 + eeereaenasipes i 190 10012||tritish Cot Cepeer Gen. ae 84 
| i tated | ent gig Ee eae ag YP ate! 10014}|¢ Bro aes: ax i aa 
I 2,178,019 $191,432,400' $9,793,000! $566,000 $31,000 Beipn tap Tt vd ag Ey os ge | Proterred ner 222 100 B72 o8 
: Tr— t. ||e Butterick Co.-.--.--- 
Saces at ending Ches & Ohio 448 1914..5-D} 100 |100%||/Casualty Co of America. 100} 25%) 261g 
New York Stock to: Step 3. Jan. 1 te May 1. eee ee tse") ‘aeal ef licen@od Gone ie 100 |115 
ChicElev Rys 58 : lujoid Co... .... 100} 129 |131 
ange. 1914. ; 1918. 1914. =; — 1918 ie Colt azOee 1 1014. 4-0] 1001] 1008 City Investing Gaz2zZZ100] 22 |'27 
. 2 erred 
Stocks—No. shares. 2,178,019]  2,440,5: Coll Se Apri! 1 1915..A-O] 99%|100 |/e Claflin (H B) Co com. 85 | 90 
-- 20,7 flin (H B) Go com. 
Se las out ASS ons S878) ano 26840| waa utd | Roi Vay TCM i bk ele oeterennnnnniOg] 78 | 89 
| nw iguateeate Sitiolare: Cece $244,700 408.480 || Tir “Cent 4}40_1914_.--J-3| 100%4|100%||Cluett, Peabody & Go Lt oe 
Goveraaans bonds... $31, $6,000 $369 ,000 $344,000 inter Sacvonie a tg A 92 ; 96 ||Consoi Car Heating 100 ae 70 
Rivandmisc.boada..| 9,708: aSt-noo] 68-000) 884.000 1 IS yw Lt Ge 1012--MeS|/ 87 so Commaantal Che onto Sh at 
“| 9 208-000 5 404-000) 24. 008.800) 7074500 || Munm a Bt Lge 1016--F-al 95 | 96 |le Crucible Steel com.—-- Oo ee ee 
woe -- e Crucible Steel com 14% 
Total bonds. $10,390,000; Mo Kan & Tex 6s 1915-M-N| 92 | 9 2222100 15 
ee | $11,973,000! $27,480,000] _ $202,999,500 || Missourl Pacific be Tie 4D] 94 | Osiel|DavisDaly Copper Gonz 10| ts] ts 
ACTIONS AT THE BOST bd C Lines Eq 5s 1914-22|b 4.65) 4. sow 2 
; AT THE BOSTON AND PHILADELPHIA 448 Jan 1915-1925...J-J)0 4.05 $40ll ¢teetwred 2 lon a lb 
we Y Cent sigs 1018 --He-N| 100% 100% Emerson-Druidiagham--100| 24 | 28 
Besion. poety™ ig} 100%g}; Preferred ..... 
Week ending PaGatdghie. So Sie 18 18 -<------~ 100%|10084|| Empire steel & iron com 100| ----| 18 
May 1 1914, Lasied | Uniiacod asad reese pag < Bea Tio eto some win 10053] 1007s|| Preferred .......... 100 “15 | 25 
‘ Shares.| Shares. | Sales. | Shares. | Shares. Sales. South Pac Co5s Jne 18 ois 10012 100% 2 Pr Min & Smelt’ -100) 7, | 17 
Saturday..... 10,139 | ‘ Southern Ry 5s 1916.. F-A 9916 993, sh a Ras 08 hee 100) _30'4) 37 
Monda. meoiietd [a 6,492, $18,000} 4,525) 7,530) $31 5s Mch 2 1917 M-S2| 99%! 9955 160 |171 
Bondayvccccecv=-| HaHi| 14048 "38.000) aBra) Gin) “a8-a00 | Westnght i @ oO 8] 101 O7'e||Golatteld Consol M4”-7-- ‘ts ot 
Feet oncwsowne! Soe S'204| 19/000 4'625| 4°330| 96°20 ge El & M 68 1915} 101%|102%5||t Hackensack Water Go— 1s 
Thursday ..------e- 10,819} 6.537, 12,000, 4,704 5661] 62/471 Railroads att & 42 1952 op 1912.-3-3] 88 |---0 
esesccescoe -- 694 inal 3,500, 8,706 17.149 y € Re Alton com.....100| 812] 912 yO es seem 25 28 
ee 85,551} 4 erred .......... 100] ._..| 18 ||Havana Tobacco Co... 
= 2,222 $115,200: aa 4501 48,678) $344,871 é ry StPM& Om...-100 125 130 we - 
e Golo & South com..... 67 
Inactive and Unlisted Securities eat preferred.------100] 40 | 4 ||- ‘lee Ge ivag m-s| 90 {101 
preferred..... ~-7100i 30 | 35 ||Hoboken Land & Impro 
Ali bond prices are now “and interest” except where marked “f” d DS ts Atl eoagueses” 7 . mae Ya Sse 100 
son naa nnn 8 | 11 ||Hocking ang a 
treet enyY 1 
Street Railways pia | ase united Rye off —vo To ; is samen i sia 109 SF bSe Hotmmeebatend ster 38] ai’ 
Common............ 100} 10] 11 Ii #24 ~=-22--- 100} 66 | 75 = 
pepocccece 100} 87 | 38% || pie bern Securities Stubs._| 102 |106 ||Intercontin Rub com... 105 
Wash Ry & El Go-227-2100 8612] 89 te Bess & Lake Erie...50) °30 | 33 ||Internat Banking Co === 109 98 100 
Peeeceeeees 00) S4ul 86 Il « ete Oo jooce 
oe ME Mids icccninnel “Bi 82 a Ma Becurities Co— 60 | 66 |/International Nickel....100 117lg 
oot Pons Tr&Waibow 1@0} 10 | 12° || west 2 stk tw etfs Ser A---.-| ---.| 78 |{International Sait. 6 | 8 
_ eo 45 | 65 Stendeea a pee be : 6114 st 
een ag anceneemee 8 Sra 38 ll 3 
nonnnee 610 |620 oan aon 
Cent Un Gas Ss 1027. -..J-3] 103 |103813 Borne-Sory meer Co.-..-100 280 [200 57 
¢ Kings Co El L & P Co-100) 120 |123 Comte econ Go...60|*141 |144 || Debenture 4s 1951...) 
ew dam Gao— Chesebrough Mig Cons.100; 660 /670 |/¢ Lackawanna Sted = 30te| 35 
NY@EH Gas lot ae ti 101%s|102!s|| Continental Gil--------100] 219 {224 Lanston Monotype...--100 82i3] 84 
Consol 56 1945....... 9913] 102 pr a Pipe Line Co...50] *48 | 53 Lehigh Yel tai tge Co......100} 189 {192 
NM Y & QEIL & Pow Co. 100 oie tO? _ || Gemmberiand Pipe Line..100) 50 | 55 ||Manhattan 169 |170 
NY & Richmond Gas.-2100| “30"|"38~ || ° inal Oil pS in 180 rretrred aane~-acece 98 198 
North’n Un Ist 6s 1927-M-N| 99 |102 || indiana Pipe Line Go... iss |148. |\Moreeage t 7] 1. 
tandard G L lst 56 '30 M-N| 100 |101%3 || Natiowes toe con n= 80) °187 1140 180 [188 
Am Gas & Elee com New York TramieCo.._i00 sen. lor rf cs 
Sou Boulev Ss 1945... J}  8¥12/100 pe eennwwe Se 88 || Northern Pipe Line Co.-1 Ti? [its 5 | 20 
T we 18...... 90 98 ||Am Lt & Trae com aR Qhio Oli Co... 2... 25/| #165 ecoe! 26 
Terry WP & M S6°38_-M-S|/ 75 | 80 -eoharsnae: 350 || Pleree Ol Corp ----- peores: v33 {IN 145 "|150 
Twenty-third > pode a2 , 7 i Amer Power & Lt eom_.100 6313 — rairie Oil ~ Gas....---100| 455 |460 “zzz} 72 | 
<4 240 |275 f Preferred ........... i sll tae taal 2 ‘ 
bg le A ee BEE By 00) 81,,| &3,, || Southern Pipe Line Co--100 238 318 |x : 58 | 65 
Yonkers &t RR bs 1946.A-O 93 || Buffalo City Gas stock.-100/ is! 813 || Sou Weet Pa Pipe Lines. 295 |300 ||¢ Ontario Sil a 
- 92 |100 ||Cities Service Co com...100| 87 | 89 rs ju West an — Lines.100} 143 [148 |/Otis ake age 3 ; 
aien aves san1t- 101 |--- locasbargai Wik =-10] Tay Tt | Seaaoucanmana =~] $0 [0 leFatubene ta ae | 
Breokly eomascest” st 6s 1937........ rye 1 (Kansas) .. 
Bkiyn Hgts ist 60 10411 188 [171 |icom Gas of NJ's 1038-239] 95 |---|] stant On of Rontuaky --108 360 sro |\Panmeees meee 
Coney In = wl -AO 7 a. ey LH & Pow— eaameat oane on $ Nebrasks... 00 ai 
Ist cons g 48 1948....-J-3| 81 | 83 1938............ 32) 1 |... llomel oe ae 1300 patlfl |For 
Con g 4s 1955_...__._ Power (Minn)— Oll of N J.......100) 412 
Belair S&S hiedoeee tao oo Standard Oil subsidiaries.-|°900 |.-..|| | Preferred -....------ 
Nassau Elee 1st bs 1044 J 1001g|| Denver G & El 58 1940.M-N| 92 | 94 dard Oll of N Y....100| 324 |336 "|/Pratt & Whitney pret_-- 
N Wmsburgh & alan 102 |104 ||Electric Bond Share pref 100) 99 |101 : Ol! of Ohio...100) 395 |410 
iat 4358 July 1041. F-A| 02 | 95 ||Resex & Hudson Gae.zz2100| 128 |ia3” Dahon eee tins Goma tool ee [708 |[Realey Asso (Biya) -—— 3 
ese ako) 8 (88 feeeacreeemce tl as FE Ie =e Sle 
Gr't West P. 4a j- inj anne 10] 
Other Cities. ‘ow 6s 1046..J-3| ....| 81 AEE 45 | 650 
Buff St Ry 1st con és '31F-A einen Oceute Ges... 100 130 1198 "fae Be” i00|3000 |... 
Com’w'lth Pow Ry & L. Indiana Lighting Co....100} 33 | 42 Tebacco Stocks 
Space esti 4s 19658 opt .........F-A| 70 | 71 eer Stock Bzehange 1.181) vanasoene 
¢Cona Ry & Lig com...100) Gas...... 60} 110 |.... nef eom.......100) 135 |145 
bee ay + aS ==-100 seen S 98 1088.2 52--A-B} 80 | Oma || Amer Machine & Way “il st tee 
¢ Detroit United Ry....100 ie Gas 56 g 1987.-A-O| 9713|100 || British-Ameri & Fay..100| 84 | 90 
Federal Light & Trac...1 LaceteGesl, (St Louis) 100} 90 96 New stock can Tobac.£1 233, 3% a5 
B referred eaueu---...100] 68 | 72 Madison Gas 6s 1036... die eee eee 4 
cHayana Blee hy L & P Madieon Gas Ga i086._A z~ || Conley Foll............ 370 ‘|s00 "|\Steware- W avuer Sinedars 
sev heats Narragan (Prov) Ki Co. 2 sent OPte + iene (Ges W) sotm--100) 150 180 Ee 
«Haul eis Newark Geo apr 44-03] 123 118" || Joka Tin Houde isl ity llulborgne & Son peat 
py a deme He mesa Pan kas] 66 |a. oll corer ee ereee.- tes) 100 [180 
ON Y State Rys eom__--100 Pacific Gas & E com....100) 3613] 38 haveclde mh Shite Tob.100) 245 |255 
Nor Obie Tr a Lt com .100 erred .......-...100| 281 | 83 ||T (R J) Tobaceo.100) 265 |280 
i> Serv Corp of N J— See tytn Fes Gas & Hlee---1 38 | 92 ‘obaeeo Products com..100 . 150 
perpetual joseph ~-*75-51 85 | 93 || ¢ United Clear Miite cea 1 
No Jer Bg Weer eee Standard Gas @ ti (oa) 80] 97 02 || ¢ United Cigar Mire com 100] 45 a} 84%a] ‘ 
rp ty RY N J....) United Electric of NJ 231s) 36 || United Cigar Stores com. 101 | i Bi set 
apid Tran ot Boho oats eee acca 4D] Bt | || Werman-srataa Co---100 He lpoo 255 [ies 
lst Ss 1931..-_... lst preferred..”...-100| 70 | 71 || Young @ 8) Gor..-27--1001 tas [133 i 
do Gas Ria Tease 400 ved preferred.-.--.---100} 331¢| $3ip|| Industrial&eMlecella ——* Need hic ae Oe 
Gu g be 1963... 6% notes Sep Sestirs ate 83 | a4 ||‘ Corus ae isto 108 26 ; 
Neo Hud Co Ry - Western Power com....1 14 g 40 1947......4-Dis 78 761 901 
9 Hud Co Ry 66 1038 3-3 Preferred — eis Realty ----..--100 92 *| 70 
Pas Ry eon te 193i__3-D — States Gas & Ki— ” | ae a7 | 40 10 
24 6s 1914 ept....A-0 & ref g 58 1941 op.J-B| 88 | 87 || American Book........1 +4 51 7 
re sons Ferry Companies American Brase..-.-.-100) --.. las 118 
‘Teaneswee Ry LAP com} MX & ER Ferry stoek.-100) 10 | 18 a eee he A 113 
. wcoececeee100| 68 | 70 EN Y & Hob bs Mav o-o* 40 46 American eco ageing 09 
Taede Tract La Fo.) NY & Hob sehiay "46.-3-D| 90 |_-.- || am Grapho ~=--100} 100 |103 42 
Proferred..........-.-1 Hob Fy 1st be 1046..W-N| 102 [222 || - Prefered enn 180] “8a"| oa “ 
Treat P & Ht is 1943_._.3-D NY &N J 6s 1946__.... = pee | Pm meng Me 68 
United Lt & Rys com_..1 10th & 334 Sts --""100| 13 | 30° || Amer Mal ----|125 165 
Ist preferred.........1 ist mige 58 1919...--J-} 40 | 48 || Amer | weap y A 1914--J-D| “994%! 100% #1264 
20_proterred..2-22-2-1 Unies Perry stock... - 100] 30 | 35 || Am Steel Fay 6s - 35 | 45 || Preferred s 
‘ ist 68 1920......... M-N 96 '100 Deb 63 1935. ~-A-O;} 102 x Ww. ecrecseeces 1! 87 
Per share. @ And accrued dividend, > Listed 46 1923...... fal Ble pice al 
f say wili be to v. vy Eerehts. + Includes: - new stock rier Eechange but weually tgastive. / Fiat some a N 
° und on a preceding page. & Kx-300% stooh Galea nds and subscriptions, ¢ Liste] om Stock i ce Dutt # Bale price, | News: 
Rxchange but intrequestty r 
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7Bid and asked prices. ¢ Amesamneat pald. 5 ie cesek Gistaned a Ex-rights, 





































































«@ Ex-dividend and rights. 3 Unstamped. o2d paid. ww Half paid. 





=—_— =— —__—_» 
' GH RICES, Sales a Ks Range since Jan, 1, Range for Prevtous 
STOCKS—HIGHEST AND LOWEST SALE P. “be B "GTR a fag Sal pl ae ves 
mr | yey Tuesday | Vednesday| Thursday Friday 
April April April 28 Aprti 29 April 30 May 1 Shares. Lowest. | Highest. Lowest. Highest. 
Railro-ds 
1 Sale}|9 Apr’l14} ...... Atch Top & Santa Fe. 190 95% Apr 16} 997% Jan 26]} 911, Oct | 1064 Jan 
90% 10014] °BO% 1004] 299% 1001s] BO% 9084)*100 100%] 100 100 Ye 97% Jan 15| 101% Feb 10}) 95% J ly | 101% Feb 
380 180 |*180 182 | 180 180 | 180 180 | 182 182 | 181! 182 202| Boston Albany 2222100 179 Aor 195 Jan 5|| 183 Dec] 215 Jan 
®781g 79 | 79 781g 794) 78  78i2! 78% 782) *79 79% 115} Boston Elevated.._.. 00| 78 Apr 29} 9ileJan 16]} 82 Nov] 1144 Jan 
#160 16@ 160 |*160 ....|*160 “|#160 ..-.|*160 ~---- 10| Boston & Lowell..... 100] 155 Jan 2] 179 Feb 9/] 150 Dec] 205 Jan 
 @llg 43 | 42 42 G8 | 421g 42), 43 4412] 664|Boston & Maine_-__- 100} 35 Mcb 9| 55 Jan 12|| 25 Dec| 97 Jan 
o 245 |*.... 245 |*.... 245 |*225 245 |*225 240 | 225 a. "| Boston Suburban ii Cos. - ne de = owe a 1 oe at Jan 
‘ "oy yj @ 1 Last Apr’l4/ ....-- oston D 0s. ch 4 2Fe 2 Uct 
Be AB eece boca 5s is" : es. parae ay a Pésle 10} Do pref... __.. fe 531g May 1} 60 Jan 19 571, J'ne| 65 Mon 
SEM i, BR RBRN A. NOG gis AA ros etatene Sale|61g Nov'l3} .....- orton MEER IRE IMIGL aces nascenl cece as'eces 6 Feb| 74 Mch 
337, “30 | * 39 | $37 «39 | 437 Last Sale|38 Mar’l4] ....-- a RRR RR 37. Jan 40 Jan 26|| 3e1,Dec| 45 Jan 
bad 161 |*---. 161 |* 161 }*.-.. 161 Last Sale|160 Mar'l4} ....-- Chie June RY & USY._100|] 160 Mch23} 163 Jan 15|| 162 Sep | 166 Feb 
e.--. 105 |*..-- 105 |*.°-- 105 |*..-- 105 | Last Sale|10412 Apr’14) ....-- Bice. pincwevers 10412 Apr 15] 106!2 Mch 11]| 1011p J'ne| 107 Mch 
*i76 *176 ....|*i76 *176. ....| Last Sale|i85 Mar’l4) ...... Connecticut River...100| 185 Jan 10} 200 Jan 24/| 290 J'ly | 260 Jan 
#31 ‘68 | *81 Bllg Blig} Sltg Slte| *8ltg -...| *82 85 52) Fitch bere ER TA 100} 80 Jan 10} 93 Jan 28]|/ 63 Dec| 122 Feb 
119 122 122 |*1191 *121lg 124 |*1211g -...| 124 124 53|Ga Ry & Elec stmpd_100| 120°; Feb 13) 124 May 1\\z115 Aug) 126 Feb 
861g 89 | *86l2 89 | *g61g 89 | *87 89 | * 861, 8612 16] Do ‘pref......... 83 Jan 3) 88% Apr 6]/ s2ipJ'ly| 88 Sep 
0512 0512 O51e) #95 O51g] O5lg O5l2} O5tg 9512} #96 98 143} Maine Central... . 100] 90%Jan 5) 99 Mch 28} Dec | 110 Moh 
*9% 10 | 4% 10g) #9, 10 | *9% 10 | 10 10] 10 10 6|Mass ilectric Gos...100} 9 Apr22} 14 Jan 23|| 101gDec| 19% Feb 
e *__.. 657 |s B7 |*.... 87 560s 56 OBB 108} Do pti -100} 56 Apr30| 66leJan 24)) 63 Dec| 79 Feb 
"8667 6714 68%) G7ig 60%| 6812 692} 68 694) 69 71 $,694)N Y N H & Hartford. ise 654 Mch 4) 77%Jan 2/| 654 Dec| 130 Jan 
#105 110 |*100 110 j*190 110 |*100 110 Last Sale|106 Apr'l4) ..---- Northern N H 105 Jan 17} 112 Feb 6/| 100 Dec] 130 Feb 
7 156 |*150 155 |*150 155 150 1504)*150 155 |*150 155 18{Old Colony........- 100 165 Jan 30)| 450 Dec] 17612 Feb 
23 | *20 23 | #290623 | *20 = 23 Last Sale\20 = Apr’14} ....-- Rutland, pref... 30 Jan &8|]| 25 Aug] 3 M 
4919 151 | 15112 15112] 152 162 |*152 152%4|*1537% 15414/*156% 15612 157|Union Pacific. 163% Jan 31]| 1391) J’ne| 162%, Jan 
oe *82 82%) *g21g 82%) *82 82 Last Saleigs2-s- Apr'l4| ....-- oO pref... 85 Jan 5]| goigJ'ne| 00ieJan 
*120 130 |*120 130 |*120 130 Last Sale\130 Apr’l4| -..--- Vermont & Mass.222100 130 Feb 5]; 10§ Dec} 150 
sar" r+ 661g 6712] G6lg 66%| 6612 67 | 661g 6612] 6612 6612 47| West End &t...__- =. 50 75 Jan 23|| 674, Dec| 8ltg Feb 
(ea 2 ee £ a 8 85 | *85 90 ie a Raa 50| 85 Apr30} 95 Mchl2|} gs J'ly J 
lAiscellancous 
51 11 52 = 21 52 =~ 21 53s B38 495) Amer Chem..100} 474,Jan 2) 591, Mch19 41 Sep 87 Jan 
2 = O31, a one eae 93 9319 92% 9319 O3lg 9312 835 © pref ........100} 91 Jan 3) 97igJan 23/| s91,Dec| 994 Jan 
‘2% 2% 2% 2%) 92% 3 *2y% «3 #23, 3 2% «2% 310 _— Pneu Service... os 219 Jan 27 4 Jan 31 21, J'ne 41; Jan 
®18 18%) *18 s 18 18 | *18 181 181g 181g] 18l¢ 1812 155 SRE 17 Jan 2}; 22 Jan 31 16 Nav] 238, Jan 
#991, 100 99% 1 997, 100%s| 100 10012] 1003, 100%| 1007s 103 736 Amer Sugar Wefan. 7100 97144 Mch11} 1104Jan 2/| 991, Dec | 1181, Jan 
He ies pe 110% 110% TON! 150 190%! feo" 120m] 120 1231 3,169 Amer Telep -& Teleg- 100 i oe 124 Jan 2 1O8in Dee ek og 
. - 3 2 
; 19 120 | 119% 12012] 119% 120% sol am as eae ey Bee: erican Wool oolen=-=-100 i4'Men § 13 eh 4 : ‘ Dee 21" Apr 
“75ig “75% “75 76%) 751 Ig 751 biz} 215] Do pref.._...... 10 c an 74. May , Sep 
gi" a Ae He “as te *61- M4 aa” 65" Lad pri Amoskeng Maaiifactirine 60 Jan 21} 67 Feb 13/} 59 Mav; 75 Jan 
4 98 . *971g 99 | *971g 99 | _... -..-| 85). Do pref....._.___.. 98 Feb 24/ 1004 Feb 11 oan fy 100 Jan 
Ege gi Biss “7 «869 8 Apr'l4 AuGu & Wiss L- -100 ete a soe Som po —- aa 
° ° lp} *1 15 16 15 | *14 15 nrtadbn esis chiens 1 pr jan 2 ap 2 
ph — ioe total ion ion oho cnt CROMe cancd WOON Kaos East Land... 10) 10 Jan 20} 14l2Feb 11 9 J’ne| 15 Feb 
‘945 245 | 245 247 | 245 245 | 244 245 |*2441g 248 | 246 24912 Edison Elec Illum...100| 244 Apr 29) 265 Mch 4// 234 Dec 2881, Jan 
‘¥41 142g) 1421g 143%) 144 14414) 144 14419] 144 14414) 14514 146% 443|/Genera!l Electric..... 100] 139!gJan 3} 15012 Feb 20)| 139 J’ne| 186% Jan 
*99 100 99 100 99 8689 99 99 Oe. FT aca Laaee 82 pees soi, Sg 100} 98% Apr 30} 102 Jan 23}} g5 May) 104 yn 
| 86lg 87 | 86 861 a | 86) «686 | 86 «(86 | 8686 e71 Massachusetts 0s100} 86 Apr 27) 94%Feb17|| 87 Apr] 031,Jan 
Ollg 92 O1% 92 || °91%, 92 91 92 92 92 921, 92% Th: ndmdbameane 10 90 Jan 3| 96 Mch 16 86 J'ne 955, hich 
214% 216 |*214lg 216 | 21412 215 “side i te 214% 214%) 215 215 10} aler Lino_..100| 2114Jan 3] 216% Feb 27|| vog J'ne| 220 a, 
2 «3 mm, 3 #24, 3 * 3 100|Mexican Telephone... 10) 2igApri4; 3 Jan 28 3 Jan 31, F 
oniie 23 Last Salel27 = Apr’14 Mississippi Riv Pow.100) 25 April] 88 Feb 3)| g) Nov] 414 Sep 
ny | Last Sale|681_¢ Apr’l4 Do Sieh 67i2Jan 19} 70 Jan 30|} 70 701; Dee 
26 20 20] *20 25 N E Cotton Yarn....100) 20 Apr 30 Jan 19|| 17 Apr} 60 Apr 
*40 0 «=—60 Salei67_ Mar'l4 D OS ERO 100} 66 Mch10}| 69 Jan 24/| 637% Apr} Olt, 
136 135 | 185 135 NE 1. “weemeeeer 133 Jan 3] 141 Feb 2|| 127 Decj 160 
*153 155 | 153 153 Jo.........100] 161 Jan 7] 159 Jan 27|| 149 Dec] 1661,Jan 
*18 181g) 18lg 18% 60} Keece Button-Hole._ 10) Jan 7) 194Mch31j| i4gApr} 18 
105 10514) 1051g 105i Swift & Co........2. 1041gJan 3) 107% Mcn 9!) 191 J'ne} 108 ch 
*291g 30 | *291g 30 han th din ahs co oe F 26 Sep| 28te 
274 274) #28 29 Do A es aT M 26 Sep| 284 Jan 
®llg 18) #1 1%! veten ey eg M 25 a J'ne 2 
15712 1581s] 15712 1581 970) U wagponcel GO 147 J'ae 182 
551g 56ls) 55% 56 | 2,351 Un! Shoe Mach . 25 4ltgJ'ue| 66% Feb 
281g 28lq] 28tg 28%) 117 Dref......... 25 pa 281, Feb 
57lg 58lg) 58 597] 11, 109|U 8 Steet Corp. .....100 J'ne} 69 Jan 
eddie “seee 73| Do pref.........100 102% J” ne} 111 Jan 
Mining ' 
yo emerge 25 1 May} © Jan 
Abmeek 25 230 Nov} 330 Jan 
ws, J'ne| 24% Oct 
16 May 24 Jan 
‘Bute d ne — Jan 
62 ne 
154 Dec sin Feb 
4% 4% 2), J'ne 512 Sep 
ode gil oe 4, selbeteppmrtre cae 18 sis! 2 oe 
331 B3ig 35 01 pCop "4 
2 64%, : Calumet & Arizona... io 561, J'ne| 731; Jan 
Calumet & Hecla.... 2 388 Dec}| 555 Jan 
Cen iibbnenanne 25 10 J'ne; 18 Jan 
1,319|Chino Copper....... 3714, Apr 25) 9 43'2 Feb 4 304 J'ne| 471. Jan 
ly 8 ee eer oon Oo 388 34 Apr25) 40%Feb 4 Dec Jan 
*2 2\e} #2 au] 125 are 2 Apr 24 3 Feb 6 2 Sep 4 Jan 
10% 10%) 10 1013 252) Kast — Cop Min. 2S 07s Apr 25} 13 Jan 26 94,J'ne| 16's, Jan 
5 5 5 5g} 1,043) Franklin ........... 2igJan 5} 7%sApr 6}| 21, Dec 9 Jan 
T7lg 78 78% 81 2980] Granby Ooasolidated-100 73igJan 9} 91 Feb 4]] 61 J'ne!| 7814 Sep 
27% 33 82 8219) 7,684)/Greene-Cananea..... 100) 214 Apr 25) 42% Feb 4/) 275 Qct | 3512 Aug 
*15 #8616 16 16 210 Hancock Consolida‘ed 25) 13igApr22; 22 Feb 4/) 12 Nov] 25 Jan 
$0 waccde Hedley Gold_....... 10} 2812 Keb 16) 30 Mc124|| 27,0an| 35 Apr 
0 .45 Receee Cope linac, 25 .27 Apr 27 IgJan 8 ly May %& Jan 
g5|indiana M E-a+-- 265} 8 Apr24| 61, Keb 20 3 Oct} 1 Jan 
60 shad and Creek, C -- 1) 4 Mch 6| 49% Apr 9]| 44,J'ne| by Jan 
pref sealinced 1} 84 Jan 14) 88!gMch21|/ 79 J'ly| 87eJan 
isle Royale Copper... 25) 16% Apr25| 24 Feb 4/| 16 J'ne| 383% Jan 
757| Kerr Lake.......... 5} 3% Mecnzs| 5%Jan 20 25,Jan}| 444 Nov 
1,015| Keweenaw Co --- 25) 2igdan 10) 454 eb 18 1 Aug F 
950) Lake Cop bows eidhaet 25) 654 Apr 24) 10i:Jan 16 5 Nov] 26% Jan 
per..... 25) 4igdJan 2) 61; Feb 14 34 J'ne 54 Jan 
215 pee a Mines. 5| 2i2Apr27) 4 Jan 16 3g Nov} 10% Jan 
670} Mass Consol........ 25 2 Men 7] e444 Apr 7 14% Nov 6's Jan 
695| Mayflower.....-.... 25| 4% Apr24) 9 Jan 28 5 Nov} 154 Jan 
654|Miami Copper...... 5} 21i2Apr27| 24'gFeb 16]} 20% 4'ne] 261) Jan 
~% 3 %% §©.99 20| Michigan........... 25} .s0Apr 1 14 Feb 18 le Dec 2 Apr 
431g 43%) 43 44 228} Mohawk ...._.-...- 25} 39 Apr22} 46 Jan 23)| 88 Nov| 66 Jan 
*14ig 14lg) #1413 14% 70| NevadaConsolidated. 5} 14 Apr2i) l6%feb 4/| 13 J'ne| 19% Jan 
Sig 5g} Big Bz} 4,145 el ge  gvtenad 25) 1%Jan 14) 653Mchi2 ipJ'ne| 2% Jan 
3g is x ines..... 5) 2553s Mch30 8's Jan 22 74 Nov 91s Meb 
865) North oo a -- 15) 23% Apr 24) 30%Feb 4|| 214 J'ne| 3419 Jan 
00| North Lake......... 25| .95Apr25}) 2%3Feb 4|| oy Mas} 2% Jan 
STR Ofibway sane 25 &, Apr 22 2 Jan 23 lp J ne 3 J 
4 4 *4 1,078) Vid aa 25 24, Mch 30 5% Jan 238 3 Apr 8%, Jan 
47 47 | 47% 47%) 1,413/0)d Dominion Co.... 25) 46%Apr2s) 54 Feb 4/| 413,J'ne| 56 Jan 
72 73 la ..c..--..... 25] 70% Apr25| 84 Feb 4 674, Dec| 107 Jan 
630|Pond Creek Coal.... 10; 16 Apr24} 20%Jan 22}| 15 J'ne| 3% Jan 
83) Quincy.......--...-. 25| 65'2Apr 25} 68 Feb 5]| 624Dee} 80 Jan 
sol Copper... 10] 17%Jan 10 22lgApr 6/) 154J'ne} 22 Jan 
"s Min $1 Apr 24) 40 Feb 25) 30 Nov} 46 Jan 
Senta Fe Gold & Cop. 10} igJan 7 2 Jan 27 1 J’ne Ha ug 
Shannom ........... 10 512 Apr 21 7l2 Feb 16) 56 Des none 
742| Shattuck-A:izona.... 10} 22 Apr22; 20%Feb 4| 21 Feb/| 81 fep 
roa sea UtahM&S8... 5) .14Apr29) 23Feb 0) 15 Aug] 35 Jan 
Su wsecee-eee- 25) 2512Apr24) 82 Feb 14/| 21 Novi 40%J 
1 dio Superior & Boston Cop 1 183 Apr 25) Jan 23} 1%,Jan| #% F 
810) Tam wosce+---- 25) 28igJan 9 Feb 28}} 21 J'ne} 38 Jan 
$60) Trinity....... ecnece SD 8% Apr SigJan 23 3 May] 693 
700| Tuolumne Copper... 1 Mch 7 85 Mch19i} 50 Deo 
cones Ref & Min. 50 oois Apr 23 43i:Feb 4| 34 J'ne 
OtGisisncncce 0} 401g Apr 23) 48% Feb 451, J'ly 50 
55 Otab-Apex Mining--- 5 aa = 2% Feb lig May] 3% 
521| Utah Consolidated... 5| 8%\Jan 14 Feb} 74 May} 114 
490 yiab Copper Co..... 10) 491zJan 10 57 Apr 6|| 40 J'nel 6 
940) Vietoria............ 1 Mech €2%3 May 1}| .90 J’ne : 
WineeS |. ccccccccee © 2igJan 8) 4% Feb % th 
176] Wolverine.......... 25} 38 Apr 24 — 80, Novi %% 
wescecoone 60 Apr 29 Jan 40 J'ne iyJan | 
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' BONDS s Price Week's BONDS Se] Price Week's Ran 
nge 
BOSTON STOCK EXCHANGL ts Friday |- Range or hy BOSTON STOCK EXCHANGE 33 Friday | Range or Since 
Week sending May 1 gs May 1 Last Sale || see Week Ending May 1 s3 May 1 Last Sale Jan.1 
Bta Ati|Low Higii N Ata Ask|Low Htgh| No |\Low HH 
| Am Agrieul Chem ist 55._.1928/A-C] 998% a 1005, * General Motors 1st 5<yr 68.1915}A-O] 101% 10112 1005, Meh'14 ----|| 1005, io 
‘am Telep & r= -oil 40.3908 J-J} 88i2Sale| 882 88iq Gt Nor O B & Q coli tr 48..1921)J-J| 9612 967) 06% 04% 975, 
Convertible 4s......... O36):A-8} .... - 2 103%g Mch’13).._. i Registered 48......- ameter eA 06% ....| 9653 Apr "14/.._.|] 045g 97% 
; 20- Gar coer’ 49580 2222721033 ----| 981g 991q 9712 97%) 11 Houston Elec ists f 6s.10925|/F-A) -.....-. ~oe--|--0-]]- 22. - eon 
Am Writ Paper ist sf 5s g--1918 Ly | eee 69% Mch '14).__. la Falls & Sioux © 1st 7s_.-1917|A-O} -_---..-]117 Apr “O8)--2.}{ 222 L222 
‘Am Zinc L & 8 deb 6s_.....1951-|M-N} -..-...-|100 Mch'l4|.... Kan © Clin & Spr 1st 5s...1925|)A-O/; 80 ....| 92 Feb 13)/...-}/... 
Atch Top & 8 regen’. 2-1005|A-0| “O56 | 95% 95 2) Kan © Ft Scott & Mem 68.-1928|M-N/ -...---- 110% 110% 2/|i0a% 113 
Ae € 18-0 TT 1995|Nov} -... --..| 87. Mch'l4)_._- KCFtS& = Ry ref 4s gu_1936/A-O} ........ 74°3 Mch'14/....|] 7453 75lg 
tamped ...... --July tt M-N] ...- ----| 8444 Aug ‘13).... Kan C M & B gen ds-..--.1984 4\M-8| 85  ....| 86 Apr’l4i_...]| 85 86 
vane ose <0-- —— 955) 5-D] ---- ----| 94% Jan "14... Assented income 5s_-..- 1934)M-8} .... 75 | 75 Apr '‘l4/...-/| 75 80 
cans eoielaes i917 J-D] --.. ..--j|10014 Dec 13)... Kan C & M Ry & Br 1st 5s.1929/A-O] 94 9519) 96 ch'l4j...-]]| 96 96% 
‘Atl Py & twi 1 Mee Pres 58.1959] J-J} --..--~-| 64 65} ll Marq Hough & Ont ist ca. 1825 MOUDE cs cvakch comren'y Te | ae ee 
Bos & Corb Ist conv sf 6s..1923|/M-N| -.-.----| 50 Mavy'13)....||._. 0. Mass Gas 4s..........- O}J-J} O6ig_-_-| 9612 96%) 21]| 9514 971% 
,Boston Elev 3 <7f & 48.---~ 1958 M-Nj S84 ...-/ 83!2Jan '14)___- Deban 4 4s_......- Dec 1931 J-J3} .--. 9512] 95% = 95% 93 95% 
‘Boston & Lowe.) 4s...... ~1916 a°¢ econ once luUl, Mch ‘UY. --- Mich Telephone ist 5s_.... SORES 21 dc um anvu 987g Mch'14/_.._j| 987% 987, 
Boston &  einutebebeederameniee P=31 cone once 1041; Oct A ee Miss River Power Ist 5s...1951)J-J| 81!zSale| 81% 8ligi 5) 81 BB 
bE Bac waccan-ne --1942/F-A} ---....- 95 Feb ‘12)... New Eng Cotton Yarn 5s..1929|F-A| 80 85 | 80 Apr'l4/...-/| 75 83 
|Bur & Mo Riv cons Gs.....1915)/J-J} 101 ...-/100% Mch'14)_._. New Eng Telepb 5s_...... 1915}/A-O/] 100 ....|100 Feb '14|.._-]| 99% 100 
'Butte El & Pow ist 5s_--_- 1951) J-D] -.-- ----|---- -.----.|----]}--.- Ot Vo ccngueawespebainns 1932} A -O} 1005s Sale |100'g 100%} 18} 1001, 101% 
‘Godar Rap & Mo iciv ist 7s 1916/M-N --. .-.-|1044 Feb '14).._. New wok The) conv 5s..1934}/J-J} -... ..-- 75 Mch'l4j-.... 
a et iste 4s__.May 1920/Q-F| 8212Sale| 82 — 821 3} NYNH&Hcon cial <s J-J| -...---.| 70% Mch'14)....]| 68% 75 
B & Q Iowa Diy ist 5s_._.1918/A-O} --.....- 4103 Oct ‘O7)_... Conv deb 6s_........-- Stat we eek 1113s Mch’14}_..-/|111% 117 
\ Towa Div 1st 4s..-._.- 721919]A-O} 222 222-] 97% Meh "14{-72- Creg Sh Line 1st ¢ 68-7222. 10221F-A) 2--- 22. 100% Jan "14]----||109% 109% 
vér Exten 4s_.......1922/F-A| 98 -...| 99 Mch’'l4.... Pond Creek Coal 1st 6s _..1923) J-D)| 100 Sale /100 1001, 100 107i, 
% Nebraska Exten 4s_..... 1927] 7-N] ~.---..-| 96% Feb "14... Puget Sd Elec Ry 1st 5s_...1932|/F-Aj| .... ---- 88 Jan ‘14/..../| 88 88 
‘ Eee Miawonnowen= 921)M-8| 99  ...| 98le Dec "12)___. Repub Valley 1st sf 6s_...1919)J-J)| ---..--- 103 Jan ‘11)-.--]] 2.6 --e0 
‘ Tlinois Div 3 }4s.......- 40) 3-3) ---- ....| 83% Mch'l4.... Savannah Elec yd we, 1888 IES ie na ch nls 7s Dee Wasa eS 
{Ohic Jet Ky Hs St ‘Yas $s..1915) J-J| 100%, 1001210012 10012 || Seattie Elec ist g 5s....... 930|F-A| 101% _.__|101'4 Apr °14/...-/]100 101% 
Coli trust refunding g 4s.194C)A-O} 81 8212 8ilgApr ‘14)__.. Shannon-Ariz 1st 6s g..... ins M-N} 04lg..../ 95 Apr ‘14/..../|} 92 95 
\Oh Milw & St P Du G6...1920) 5-9) ccce ecu 107 J'’ne’13).... Terre Haute Elec g eee 1 PSO) cece cove] OF Apt Unsccl ccs cube 
M & St P Wis V div 6s_..1920 BAM tobe ones 113% Feb ‘l1i.... Torrin nm ist g Ss....... 918|M-Sj ........j/100 Meh'l4j-...-/|100 100 
Ch & No Mich ist gu 5s...1931|M-N| 54 56 | 65 A BEE ‘Ra Union RR Id gr g 48.1947 UI omnis dian 9712 Mch 14|-..-]] 971g O71, 
& W Mich gen 5s..... 1921)J-D) 70 75 | 88 ch’14_... 20-year conv 48........- Tie al aman aces 9012 Mch'14)...-/| 901g 
& Mont cons 4s. 771920 J-Dj ---- ----| 9312 Mch'14)__.-. United Fruit gen Sf 4300221923 J-J| 96!g....| 96 Apr ‘'l4...- 
e ist Ss...... 1949/A-Oj; 90 95 | 95 Mch‘13/.... Debenture 44s8........ J-J} 95g Sale| 95% 9514 92 95% 
Pack (The) istg 5 1924)M-N/ -.... .... 100% Aug ‘12)_... U 8S Steel Co 10-60-yr Ramage M-N] 10214 102%4)103 Apr "14|...-||100% 103 
River 1st 5s...... 1926/A-O}] ........ 92 J’ly ‘13).... West End Street Ry 4s....1915)F-A/ --.. -..- 9914 9914 3} 98 99% 
Gr Rap & W 1st 4s....1946/A-O} 160 Sale 7/60 65 GO GR concn canmne 1914|M-S| ........| 99% Feb "14/..../| 99% 907% 
sasmion peas ist sf 5e...1940/M-N| 09% ..._/ 991g Apr '14).... Gold » —eraiatonte 4s_.....1916/M-N]| .... --.-| 98% 987 1] 9853 98% 
oar S PEEP ORES SEE 1927|M-8] ..-..... a ek SS eee ee PR -1917|/F-Aj ....-.-- 9653 Nov '13}...-//..-. oo 
Front i & Mo V ist beeae, ft 2 121% - en--/121 Meh'li.... Western Teieph & Tel Bs_..1932 J-J| 9714 97%) 97 97 93% 99% 
Unstamped ist 6s.__.... O33'A (ap Be eee Wisconsin Cent ist gen 4s_.1949!J-J! ......-- 9353 Feb '12|__.-||_... ce 
NOTE.—Buyer pays accrued interest in addition to the puruvhase price for all Boston bonds. * No price Friday; latest bid and asked. ‘j Fiat prives. 
= x — 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 
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. SHARE PRICES—NUT PER CENTUM PRICES Sales ACTIVE STOCKS Range for Previous 
of the Range Stnce Jan. 1 Year (1913) 
Saturday Monday Tuesday | Wednesday | Thursday Friday Week |\(For Bonds end Inactive 
Apri 27 Apri 28 Apri 29 Aprii 30 May 1 Shares. Stocks see below) Lowest | Highest Lvwest Highest 
Baltimore 
*___. 10319] 108 103 | 103 103 | 108 103 | 103 103 228||Con Gas El L & Pow.100 101 J’ne| 120 ' 
®110%g ..../*110  ....) LIL 211 [*.... 112 |*110 112 10 Do -----.100 101 J'ne| 120% Jan i 
121g 121g) *121g ....| 13 13 14 14 141g 14! 1,565|| Houston Oil tr ctfs...100 1242 Dec 251g 
cs. .& 53 OBS 54 65 | *521g 56 55 CBS 118 Do owed tr ctfs_100 5612 J‘iv | 68 i 
122 122 SOG: $91 190SE cues cane deecd ON” cane 95|| Northern tral.... 50 10612 Dec | 123 ; 
CRE cowed SEO cnccl OFM cock SEEM cooad SBOE dace, cccces —_— Air Line...100 1419 J‘ne}| 21 i 
*52% ....] *53ig ....| 54 b4 *531g ....| *54lg .... 20 pref.......1u0 4lig J'ly 4912 ! 
2614 2612) 26% 2612) 26% 26%/*.... 2612) 26% 26%! 918 United Ry & Electric. 50 Jan | 327% 
Enitateiphie a 
ihe, distal merican Cement... 50 2 Feb 2 
*3 38 33||American Railways... 50 37 J'ne| £49le Feb 
461g Cambria Steel....... 5 41 ne dan 
atihie, anal Electric Co of America 10 lly J'ly | 121g Jan 
49% 49% Elec 8 Battery.100 4212 J’ne| 544 J 
37 48637 Gen Asphalt ........100 J'ne| 42% Feb 
761g 77 Doi opref....... 70% J'ne| 78 
*10 3=10%! |Keystone Telephone. 50 9% J'ne| 13, 
*18!g 19 Lake Superior ~-100 21 Dee| $1; Jaa 
78. 78 Leh C & Nae tr ctfs.. 50 81 J ne} 93!; Jam 
664,67 % Valley....... 50 70% J'ne oi 1a 
16% 17 Lehigh Valley “Transit 50 15% Jan 237, Mch 
30% 30% eae iain dee ~- 50 29012 J'ne| 37'2Mech 
64% 55 ere Lite ania RR 50 53% Dec 615, Jan : 
ast Feescscomea- 130d | wate BS 
2553 a mh -o 2 ‘ne 
Ber! 931 ‘Phila R vot tr etfs. 50 1s Nov) 28 Jan | 
Oe BSE PEN ‘ne 
6 mek Mining.... 1 4Jv 7) 
42 «42! Union Traction...... 50 41% Nov| 51lp Jan | 
B2lg 825, United Gas Impt.... 50 Jan 28) 80% J'ne| 911, Feb 
PHILADELPHIA PHILADELPHIA | Bia | Ast BALTIMORE Bid | Ak 
Inactive Stocks Ph & Read 2d 5s 1933 A-O} ..../__..||Coal & O liy 1st 58"19A-O] 92 | 9Blg 
PG IE Pandnanined esweleses Prices ore au “and Ex Imp M 4s 1947_A -«--|..-.|}Coai & I Ry 1st 5s'20 F-A] 98 3) 
‘American Miling.--.. C Brag egg: interest” Terminal $8 ¢ 1941 Q-F| --.-|11a Col & Grnv ist 6s 1916 J-J] 101 ae 
‘Amer Rys pret..-.=--100 10119] 1021,||Alt & L. V Elec 4}4s’33F-A/ ....|... ||P W & Bcol tr 4s °21..J-J) ...-)--.- Consol Gas 5s 1939..J-D] 1059i1 
Cambria Iron. ....... 41 | 42 ||Am Gas & Elec 58'07_F-A| 85%) 85%|/Read Trac 1st 6s '33._J-J) ....|/..../| Gen4s 1954.....A-O 94%/_... 
Ocntral Coal & Goke. 2100 ----|/..../}Am Rys 5s 1917..... A-O! ..../..--}/Roch oe Sere were y .--.|----}Cons GH & P 4s ‘35 2-J| 88g asi, 
Pref beisindichtnm oom EE SE: on C Gas ist sf 5s 60 J-J| .._ _|.._.||Spanish-Am Ir 6s '27_. 101%/ 10244} Consol Coal 58 1950..J-Dj} 89%).... 
\Consol ‘Trac of N J...100| ...-./....||/verg&EBrew 1st6s'21 J-J) ....).--- Stan'd Gas & El 68°26 J 7D a || Fair & Ol Tr ist 5s '38 A-O} 1004j)101 « 
| ake sil Gis stows Bethlen 8'tl Gs 1998_Q-F) 116 |___-||Stand Stl Wks istSs'28 J-J) ....|....||Ga & Ala 1st con 5s ‘45 J-J/ 104 |.... 
(Huntington & B T.--_ 50) -...|-...]]Ch Ok & G gen 58 1919 J-J| 97 | 974|/U Trac Ind gen 5s ‘19_J-J) ....|-...|/Ga Car&N ist sg °29-J/ 103 |103ig 
Preferred ........-. 50| ...-|....!|}Con Trac of N J 1st 5s '33) 103%/....||Un Rys tr ctfs 4s "49 _J-J| ....| 74 ||Georgia P ist 6s a agg 107%) .... 
surance Co of N A... 10] 22 | 22%g||Del Co Rys trctfs 4s'49J-J| ....|_...|/United Rys Inv ist coll tr Ga So & Fla Ist 5s "4 5.J-J} 104 |... 
Inter 8m Pow & Chem 50} ....|....||¢€dison Elec 5s 1946__A-O} -.--|.---|| 8 f 5s 1926_...... M-N| 74 | 75 ||G-B-S Brew 3-4s ‘51. M8 on--| 35: 
‘Kentucky Recurities. .10 ae ee Elec & Peoples Tr tr ctfs.| 82 | 82% || Welsbach s f 5s 1930__J- a 88 |_...|}Houston Oil div ctfs..F-A/ ....| 78 » 
e Telep, aes S 65 | 5512|'r Tac & H ist 5s '40_J-J| ....|...-||Wil-B G&E con 5s °55_J-J| ..--|_...||Knoxv Trac 1st 5s °28 A-O/ 102!2].... 
eystone Watch ----|----]]Gen Asphalt 5s 1916.M-8 98%||York Rys ist 5s 1937.J-D) ..-.| 93%/| Macon*:y&Lt 1st 58’53J-J) ..-.|-.. 
it Brothers........ 18 | 19 ||Harw Elec 1st 6s 1942 M-S} 102 /102!2 Md Elec Ry ist 5s 31 A-O] 98%) 99 
ttle Schuylkill. .._. ----|-...}/{nterstate 4s 1943...F-A] 57%)-..- BALTIMORE Memphis St ist 5s "45_J-J) 95 | 96 ; 
u& u ----|....}|Kentucky Tra&T 5s°51F-A/ ..--|.--- inactive Stocks Monon V Trac 5s °42 J-Dj ..../.-.. 
at Gas Elec Lt & P_. 65 Rayetone Tei 53 1935_.J-J| 91's|_...||Atlan Coast L (Conn).100) 125 j..../)Mt Ver Cot Duck ist 5s..| 33 | 36 
‘hel dilate w-ente 80 | 85 }Lake Sup Corp inc 58°24 O| 6912, 70 ||Canton Co..-.......100} 150 |..../|NptN & O ? 1st 5s'38M-N/ ....| 99 | 
orth Pennsvivania-- 0] ....|.... Lehigh Nav 4s "24.0-F) - 4 *..||Consolidation Goal---100) 91464" ]N & A Terml 58 '20-_M-S| “03 |_-_. 
hog al wawelnn’ a Cons 4sinterim ctfswi} 99 |....||Georgia Sou & Fla....1 ----|| Nor&Port ‘Tr ist 53°36 J-Dj -...| 87% 
cumertvania Selt. Ss 1014|1014)|Leh V © ist 5s ¢ 1933_J-J| ~..-/105!2|| 1st preferred.......100) 88 |....||Norf Ry & L 5s'49.__M-Nj 97 |....: 
Pegneyivania Steel...1 -...|----}Leh V ext 4s 1st 1948_J-Dj .-.-./.--- 2d preferred ...-~-1 70 |....|/North Cent 44s 1925 A-Oj 101 |....' 
at Ratan aioe 1 55 | 60 Consol 6s 1923_...J-Dj ..--|---...||G-B-S Brewing......1 lig 1 Series A 58 1926_._..J-J| 105tg) 22. | 
Phila Co (Pitts) 5% prf 5 36 | 38 Consol 44s 1923...J-D} ...-./--.-- onds A Series B 5s 1926. _-.. 10519] . 26 | 
6% cumulative pref 42 | 43 Annuity 6s.......- J-D} 135 [137 Prices ere all “and Pitt Un Trac 5s 1997..J-J) ....|....! 
German & Norris 50] ..../....|] Gencons 4s 2003..M-Nj 91 | 9ll2 interest Poto Val ist 5s 1941... 103 l.cce 
ila Traction....... 80 | 80!pi/Leh V ‘i‘ran con 4s '35 J-D} ~..-.|-.--- Bee Cie 3s 1930.._J3 92 |....||Sav Fla & West 5s "34 A-O/ 104 |....,) 
ways General.... 1 8%)... ies series A 4s 1935. i1-3| iexmtilibal 954- —— 98 |-~_-||Seab Air L 4s 1950...A-O] 85%) 85% ' 
opah Belmont Dey 1) 7%) 7 ist series B 5s 1935 M-S} 1 10314 $s i oe 1011gi_...||Seab & Roan 5s 1926... See 
nited pot RRS | Pi: REE MarketStE! 1st 4s'55M-N| ...-/ 95% Anacostia & Potom 5s A 9919)__..|/Nouth Bound ist 5s..A 105 j..../ 
ni Pitts pref 50) ....|... i NatLH&P serB 5s ‘19 J-J| ....].-..||Atl C’st cony deb 4s.M- 92 U EI L&P ist 4 s'20M-N 9214) SB, 
Ry & Power..1 =o«-|----}] New Con Gas 5s 1948_J-D} ....|....||Ati Coast L(Ot)ctfs 100 Un Ry & El ist 48 °.9 M | 
‘erred . “g7ea7 oo o2-|---- N Y Ph & No Ist 48°39 J-J| ....|---.|| _ 5-20-yr 48 1925... 92 |....) Income 4s 1949.._J- ay 
Warwick Iron & Sel. 10) ----|.--- Income, 4s 1939...M-Nj -...|---.|//B 8 P&C 1st 4\%e'53 F-Al 95 Funding 58 1936_.J-D} 86 |... 
ul ae (new) 1 ....|-4-.]]Penn Steel ist 5s'17.M-N| ....|----||Balt Trac 1st 5s °29.M 104191 105 Conv notes 5s 1914 J-J} 100 |... 
he Meat 100] -227]-22fPeople’s Tr tr ctfs 48.1943] -.--| 85'||_No Balt Div 5s 1942J-D) 105 |____]| Va Mid 3d ser 6s "16_M-S| 1011 =<. 
tate dlp ie M _«-]--.-4P Co Ist&coll tr 5s'49M-S| 100%|101 ||Cent Ry cons 5s °32.M-N] 104 |... 4th ser 3-4-0s 1921 M Tle leote 
Walshe Jersey & & See Sh. ai ae Gon & coll tr 5s'51 M-Nj ..-..| 90%2]| Ext & Imp 5s 1932 M-Sj 104 |_...]] 5th series 5s 19 926..M 103 |.... 
Westmoreland --. 50} 60ig| 61 [Phil Elec gold tr ctfs_A-O| 101121102 ||Chas City oe ist 5s'2. ~~--|104ig/ Va (State) 3s new °32.J-J) ...-|_ 56 
Wiles Gas & Elec....1 et * Truss ctfs 4s 1949..J-J} 80 | 80%s\Ohas R 58 99MS| 93 | 9 debt 2-35 1991 J-J ne 
'Yor: Ralhway....... 10168 P & E cen M 58 @ '20_A-O} ...-/|..-.|/City & Sub ist Ge Tore J- 103 |....|| West ]! O con 68 1914_J-J] 1004) o, 
Preferred ie SSE om Gen 48 @1920.._A-O} ____|__../City&Sub (Was) ist 55°48) 101149...) Wil & Weld 5s 1935...3 106 
* Bi. snd asked; mo sales on this day, sx-dividend. § $15 paid, #51734 paid.  §22', paid, _ = 
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duvestment and Railroad Antelligence. 


RAILROAD GROSS EARNINGS. 


The following table shows the earnings of every STEAM railroad from which regular weekly or monthly returns 
ean be obtained. ‘The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including the latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. 

























































































































































































Latest Gross Earnings. Ju-y 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date 
LOADS, Week or | Current | Previous| Current | Previous ROADS, Week or | Current | Previous | Current | Previous 
Month. Year. Year. Year. Year. Month. Year. Year. Year. Year. 5 
Ala N O& Tex Pac— s $ $ % s $ 
N O & Nor East..|March__..| 319,912} 348,316! 3,080,719) 2,941,012 || N O Mobile & Chic../February....| 163,206) 191,025/ 1.503.912) 1,670,394 
Ala & Vicksburg..|March__.-| 144,940| 165,264] 1,436,905) 1,428,989 || N Y N H & Hartf__/ February. _/4,510,302 4,929,729/ 44,556,389) 47,017,546 
‘ . Vicks Shrev &Pac|March_.--| 155,713} 158.420) 1,408,959] 1,324,767 || N Y Ont & West___/March -..| 666,241] 692,344) 6,758,703) 7,117,525 
Ann Arbor..-.-.._- 3d wk Apr 743) 42,071| 1,879,652) 1,847,0¥0 || N Y Susq & West../March ...| 351,023) 328,523) 2,954,500) 2,811,173 
‘ Atch Topeka & SF_|March _-.|9,346,466|9,523,890/83,679,202/89,498,444 || Norfolk thern_./Fe! ae} 3232 341,486) 2,790,371) 2,713,017 
| Atlanta Birm & Atl|February _| (272.741; 250,491] 2,393,218) 2,182,604 || Norfolk & Western_|#ebruary -.|3,017,253/3,411,632/29,835,621/29,374,140 
tlantic Coast Line|March .-__|3,763'661|3,759,122| 27,658,331) 27,353,162 || Northern Pacific__-|March ___|4,947,821|5,619,874|52,668,371|55,187,255 
_ Charlest & W Car|February -| 157.415} 164,534] 1,408,061] 1,261,970 || Northwestern Pac.|March ...| 268,706) 259,527| 2,772,700) 2,756,880 
Lou Hend & St L|February -| 100,482 97,452) 916,107 +923 || Pacific Coast Co... _|Fe | 468,832) 572,130) 5,032,412) 5,362,142 
@ Baltimore & Ohio_|/March ~--|7,974,380]7,789,857|74,260,8 006,069 |} Pennsylvania RR..|March ~_./ 14851 147) 14849 127) 136631 417/ 135836 760 
!_ B&OChTerRR/March _--| 119,926} 130,779) 1,241,098] 1,334,065 Balt Ches & Atl_._|March ... 20,821 20,276 270,221 239,190 
‘Bangor & Aroostook|february -| 248,868] 205,680] 2,346,833) 2,015,214 Cumberland Vall.|March ...| 262,413) 295,059) 2,606,299) 2,619,819 
er & L Erie.|February..| 259,026} 365,341] 5,838,349] 5,860,522 ng Island_.__- March ...} 855,1 807,070] 9,155,358] 8,480,328 
‘ Birmingham South-_|ebruary . 79,510) 105,154 807,474 800,384 Maryl'd Del & VajMarch ... 8,438: 9,22 119,27 119,360 
: nm & Maine-_--_| February. _/3,011,491/3,496,714/31,868,458/32,886,119 N Y Phila & Norf|March ...| 271,31 296,931] 2,799,545) 2,708,520 
| Buff Roch & Pitts../3.1 wk Apr} 155,120} 209,102) 9,113,680) 8,856,295 Northern Centrai|/March ~__/1,075,721'1,050,735| 9,963,218) 9,946,301 
| Buffalo & Susq._--|hiarch___.| 197,995} 213,629] 1,800,819) 1,850,075 Phila Balt &Wash|March -../1,567,963) 1,787,368) 15,378,773) 15,707,265 
; an Northern|3d wk Apr| 366,200) 389,100)18,898,300/18,017,900 W Jersey & Seash|March ... $76 056 459,166) 4,784,573] 4,863,875 
; Pacific. .|3d wk Apr] 2,100,000|2,695,000) 106665 551/111881 483 || Pennsyl Co...|March ~..|4,392,788' 4,500,198/ 46,883 ,019]/49,320,438 
; tral of Gro -|March ~.-.|1,325,376]1,320,664) 11,257 ,451/10,982,601 Grand & Ind/March ... 53,3. 444,114| 4,227,452) 4,197,354 
\ foamed of New Jer_|"ebruary _|2,102,639/2,414,845|21,174,298/21,982,363 Pitte COC O& 8t L.|March .../3,409,552/3,222,968) 32,586 544/33 835,259 
ent New England_|February_.| 246,588] 255,197| 2,484,350) 2,480,846 Vandalia. ...... March .../1,001, 787, 8,835,950} 8,537,809 
/Central Vermont_-|February -| 245,921] 286,823] 2,681,150) 2,790,555 || Total Lines— 
‘Ches & Ohio Lines_}3d wk Apr| 704,419] 571,171/29,432,356)28,112,854 East Pitts & E.|March ~_./20103 446) 20594 623) 191706 217) 192331 136 
Selo sch [Here APa 23208 AGE MUlaL gH SUE SHO 100 an anlar [tar —— 28H 208 autay Sassy Peano at 
ic Bur uincy|!obruary -/6, ‘ J A 64, :936)60,372, est. ase 
Chic & East [ll___ March. .~ 1,441,037! 1,268,382| 12,423,186] 12,367,054 || Pere Marquette___|February.. 1 163,371 1,244,568! 11,191,001/11,909,609 
Chic Great West_|3d wk Apr| 298,551! 293,621/11,741,933)11,389,023 || Reading Co— 
dtr ger gre ADL, ASH TE21 AS80080 Sari 0509 || Gt a em Oe MBER 12-94-2070 098695 8 08 Ut ue ae 
Cc iw - eco ® ® ° . ® ’ , , n -- eco . , , , , . ’ * 
Chic Mi & Pugs} Total both cos...|March -.../6,010,840/5,369,530/60,122,844 ay oas O70 
pChic & North Weat|March ~.../6,901,638/6,845,476/65,882,335/65,653,679 || Rich Fred & Potom|February..| 241,438) 241,684 1,857,477 1,850,723 
eChic St PM & Om|March ~.-/1,511,155/1,351,408)14,060,163/13,231,246 || Rio Grande Junc- - _|Feb: aa 59,125 63,988 726,243 806 ,07 
hic Terre H & 8S E/February -| 181,256) 141,823) 1,503,024] 1,341,886 || Rio Grande South..)3d wk Apr| 10,903, 13,789) 533,037) 530,881 
Ham & Dayton|March .._| 784,484) 678,611) 7,540,546) 7,767,156 || Rock Island Lines__|February--/4,718,488|5,196,444/46 .536,657/48,816,117 
olorado Midland_|March ..-| 124,257) 119,446) 1,368,942) 1,480,557 || Rutland._________ March....| 262,612) 268,792) 2,798,600] 2,772,534 
Colorado & South|3d wk Apr} 206,73 .938/11,008 ,226/12,378,433 || St Jos & Grand Isl_|February..| 113,109) 100,419] 1,105,057| 1,079.7 
Se ie a arch .... 16,00 20, el 182,033 |] St L Iron Mt & Sou| February -|}2,496,398/ 2,691 .743/22,776,641/23,301,38 
wall & Leban'n|March --__- 94 34,964| 232,231, 318,264 St L Rocky Mt & P/March --.-! 200,271) 204,929" 1,865,426! 1,693, 
ba Railroad ....|February..; 488,121] 465.147) 3,139,875) 2,874,421 }) 8t & Fran| February- -. |3,273,353 3 ,463,750/31,251.593/31,458, 
‘Delaware & Hudson|february - 1.425. 1 1.944. 13]15,598,487/16,333,1 8t Louis Southw_._|3d wk Apr] 210,000) 225,000)10,762,687|11,015,51 
j el Lack & Weet...|March .--.!2,777,930/2,7 y. 9 20.011 08 30,274,527 || San Ped LA & S L. | Feb --| 744,746] 797,570] 6,912,822) 6,818,1 
v & Rio Grande|3d wk Apri 335,500 407 ,400| 19,113,825|90,076,088 board Air Line_.|3d wk Apr} 481,649) 479,719/20,713,476}19,983, 
t estern Pacific_.|3d wk Apr ,800} 116, 4,960,392 4.981.689 Southern Pacific._.|March ---|11361536|11415 290|105031 753] 108286 
: ver & Salt Lake|3d wk Apr 8,845} 19,803} 947,875| 927,005 || Southern Railway_.|3d kw Apr/1,270,407)1,318,881/57,139,550|5,6018,7 
| Detroit i Iront} Feb 3 F 4 H 1,010,953 1.170.356 Mobile & Ohio...|8d wk Apr} 253,071; 194,129/10,398,97 9,763.52 
t it & Mackinac|/3d wk Apr ‘ 7 6 975 302 990,9: NO& Tex P.|3d wk Apr} 191,844) 175,777) 8,775,878) 8,284,91 
ge. .|March 127,623} 104,465) 5,099,395 4.559.000 Ala Great South./3d wk Apr} 88,693) 88,650) 4,392,839) 4,173,9 
uth So Sh & Atli3d wk Apr} 54,169 5,544) 2,783,790) 2,689, Serge Fou & Eis \d wk Apr} 46,131) 48,799) 2,138,653) 2,110,7 
Joliet ast |F ~ rf | 082 1.916.915 7,824,341| 8.756.098 Rpok ortl & Seattle Robeuary -| 307,347} 337,107] 3,361,851 8.634.527 
est} March _ _.- +99 oH ¢. 8 48h 6,497 td enn Ala & Georgia|3d wk Apr 1,703 2,931 75,214 110,78 
ities biktiawelndi arch .__|4,981,548]4,894,403|45,946,607|47,155, Tennessee Central .|Fe --| 122,485) 130,791 1.142.364 1,114,839 
j East Coast_|February_-| 618.565 ; 3,188,311) 3,083, Texas & Pacific._..)3d wk Apr} 311,914) 311,718/15,536,936|15,094,115 
i a Johns & Glov|March ... 7,030) 79, 730,388) 737,185 || Tidewater & West_|February-- $1 3 8,31 56.23) 79.319 
; Rallroad__|F ak <a 23} 336. 4 2.303.962 2,085,814 || Toledo Peor & West|3d wk Apr) 19,0 20,086) 1,064,183) 1,114,11 
Trunk Pac_.|2d wk Apr| 113,667) 121/886) 5:666.989| ©... --- Toledo St L & West|3d wk Apr| 82,909] _ 93,237 3,750,087 3,475,890 
7 oe d wk Apr} 993,502 eT rt 44,214,580| 44,387,496 || Union Pacific Syst.|March ---./6,893,466/7,010,253/71,188,262/71 ,803,642 
\ Grand Trk West.|2d wk Apr} 148,097) 154,934) 5,663,844| 5,763.7 Virginia & So West_|March ...| 157,095) 145,7 1,465,507 1 335.088 
De Gr & Milw./2d wk Apr; 450,047) 45,400] 1,992,138) 1,948,587 Yepiaian Shesisab a abahal February -| 388,999) 573,197) 4,536,718] 4,063,8 
,. Canada Atlantic./2d wk Apr +467; 46,046/ 1,835,578) 1,899, Wabash __-_....... March ...)2,486,084/2,439,766)| 23,120 ,256/24,074,628 
, Great North System|March --./5,161,646/5,475,696/58,177,046/58,766,649 || Western Maryland.|February../ 567,910) 576,896) 5,541,807) 5,018,335 
ulf & Ship Island.|February..| 135, 590 174,8 4399-821 1,379, Wheel & Lake Erie..|March....} 717,553) 464,031 6.396 750 5,945 ,37 
ocking Valley....j|March ... ’ 478,469] 5,707,288) 5,685, Wrightsv & Tennille|March ... 40,256 37,510} 291,808) 249,56 
ois Central_...|March _-_- 5.958 407 5,259,856/51,044,699) 49,213,374 || Yazoo & Miss Vail_|March ~.-../1,047,921)1,039,608| 9,986,749] 8,523,798 
: Internat & Grt Nor|/3d wk Apr} 130,000) 131, 8,345,0 9.494.46 
Interoceanic Mex.|/3d wk Apr| 217,486) 203, 8,027,169] 7,175,443 Current | Previous 
wha & Mich..|/March....| 266,912) 234,457) 2,426,491] 2,435,249 Various Fiscal Years. Peried. Year. Year. 
Oley Sou....|/March....} 980,970) 891,434! 8,191,613] 8, 
igh & New Eng.|March_..-_} 217,677| 127,844] 1,489,624] 1 & 3 
janis Valley...._. March - .../3,000,130 2.963 294 29.270,4 1 Delaware & Hudson......-.-.-.-. Jan 1 to Feb 28 3.193.746 4.025.094 
ouisiana & Arkan_|February..| 137,886) 135,682] 1,163, N Y Oentral & Hudson River_e_|Jan to Mar 31/20,956,795/22,649,3 
} Louisville & Nash_|3d wk Apr|1,068,910)1,190,555/49,129, Boston & Albany.......---. an 1 to Mar 31/ 3,633,067) 3,853,145 
acon & Birm’ham|March___. 17,141 321 124.3 8 & M South|Jan to Mar 31/11,913,001/14,272,337 
aine Ceatral__... March -_../1,047,977 +249) 8,811,6 e Erie & Western.n_.... an to Mar 31/ 1,315,242) 1,388,1 
Maryland & Penna.|February -| 31.492) 34,040) 354, & Scuthern.|Jan 1 to Mar 31| 1,090,794) 1,140, 
Mexican Railways'2d wk Apr] 232,3) 195.600 7,887 ,40 Central.......... an 1 to Mar 31| 7,677,344) 8,554, 
ineral Range....\3d wk Apr) | 12, 5 18,899, _°354,2 Cleve Cin Chic & St Louis_.-|Jan 1 to Mar 31| 8:150:573| 8.792.864 
inn & St = e 3d wk Apr} 182,575) 179,057] 7,936.17 orthern.......- Jan 1 to Mar 31) 314,287) 287,859 
Iowa Qentral - «7 Pitts & Lake Erie,..../Jan to Mar 31) 3,954,007) 4,653,4 
8tP &88M_j|3d wk Apr| 499,346] 556,370/24,347,948 New Y Seog, od 8t Louis|Jan to Mar 31| 2,869,995) 3,085.4 
sippi Central. March.__. 3,650} 96,287) 783,223 Toledo & Ohio Central....../Jan to Mar 31) 1,231,601) 1,177,1 
u Mo Kan & Texas_|/3d wk Apr| 532,956) 542,250/26,259,250 Total all lines_........... Jan 1 to Mar 31/63,106,707/69,854,932 
Missouri Pacific__!2d wk Apr/1,030,000|1,075,000| 47,960,691 P yivania PRakiconee an to Mar 31/40,480,014/43,259,276 
ashy Chatt & 8t | Feb -|1:010.698]1:100:271) 8.635.987 timore Chesap & Atlantic-|Jan 1 to Mar 31| 53'042|,-49°3 
@ Nat Rys of Mext_|3d wk Apr) 597,226/1,010,732/29,573,171 Cum \ te an to Mar 31 796 354 862,7 
-Cal-Oregon|2d wk Apr 7,564 8, 289, Long Island.........-...-.- Jan 1 to Mar 31] 2,323,916 2.911740 
ew Orl Great Nor_|February__} 14 Ol .634| 1,275, ‘ aryland Delaw & Virginia--_|Jan to Mar 31 22, 26,7 
éN Y O & Hud Riv-.| March. .-_-17,529,866|7,881,056/73, +4 Y Philadelphia & Norfolk.|Jan to Mar 31 779,781 838,4 
Boston & Ambony March... 1.311.270 1,323,150|12,624,965 Northern Central.--......--- Jan 1 to Mar 31] 2,900,326) 3,112.1 
Shore & M 3| March - ._.}4,338,642/4,754, #090 56 4 Phila Balt & Washington....|Jan 1 to Mar 31) 4,540,710] 4,929,82 
n e Erie & W_|March-.-.. ’ 444, 4,373,62 50 West Jersey & Seashore._... Jan to Mar 31] 1,025, 1,159.47 
Chic Ind & South|March....| 423,881] 390, 3,355,816 0,312 || Pennsylvania Company..-.-..- Jan to Mar 31/12,710,291/13,869,757 
Michigan Central] March - ---|2,846,014|2,972.193 25,984,001 26'229'288 || Grand Rapids & Indiana_---|Jan 1 to Mar 31| 1.226.743] 1.257.833 
Olev C C & St March. .../3,028,158|2,824,242/27,769,346|28.735,706 Pitts Cin Chic & St Louis_._|Jan to Mar 31) 9,514,356) 10,489, 
Peorla & Eastera Vandalia mibepweigns<4seba- Jan 1 to Mar 31| 2,711,421] 2.603 
ti North.|March....| 115,643) 91,550 4.135.961 1,089,749 Total lines—East Pitts & Erie|Jan to Mar 31/55,273,637|/59,423 
a? Lake Erie] March. ...}1,601,506/1,595,556/1 oOo ore 14,745,119 —West Pitts & Erie|Jan to Mar 31/26,184,577|28,772 
N Y Obie & St L_|March _-_-|1,022,170| '940:086] 9087'818| 9'584°37 —All lines E& W..|Jan 1 to Mar 31/81,458.215/88,195 
Tol & Ohio Cent_|March....| 513,7 857 ,77 ,509,070) 4,121,1 Rio Grande Junction.......... Dec 1 to Feb 281 198,574 3 
Tet all nes above! March - ___ | 23284547| 23575659] 216271324 2216681 pO, Fee eae Jan 1 to Mar 31; 757,571! 777, 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Current Previous | Increase or Curren: Previous | Increas 
*Weekly Summaries. Year. Year. Decrease. | % *Monthly Summaries. Year, Year. Decrease. % 
— 
$ $ Mileage. Cur. Yr. Prev. Yr. $ $ 
2d week Feb {39 roads)....} 11,700,915) 12,798,605) —1,097.690| 8.58 one eiued 230,074 227,242!259.703,994}242,830,546| + 16,873,448) 6. 
gd week Feb (36 roads)..--| 11,896,262! 13.344.139] —1,447;877/10.85 || July ------. 206,084 203,773|235,849,764/ 223,813 626] +12,036,238) 5 
4th week Feb (40 roads)__-_- 12,677,952 14,487,059] —1,809,107|12.49 || Auguet ....219,492 216,709/259,835,029/255,493.023) +4,342.006 }- 
1st week Mar (39 roads)....| 12,041. 13,077,596] —1,036.374| 7.92 || September..242,097 239,050|285,050,042/275,244,811) +9,805,231/ 3. 
4 week Mar (40 roads)..--| 12,983,752) 13,598,993) —615,241| 4.51 || October -.-.243,690 240,886/299,195,006|/300,476.017| —1,281,011] 0. 
gd week Mar (39 roads)... 12,973,662) 13,624,563} —650,901| 4.78 || November_.243,745 241,452/269,220.882|278,364,475 BEE: 3} 3. 
4th week Mar (39 roads)....| 17,940,1 18,161,250 —221,087} 1.20 || December ..243,322 241.,180/254,218,891)266,224,678|—12,005,787| 4 
Be Meme Abe (35 roagh-o--| 12a Hassan] —20-0| a8 | ganomey—- 20h cas 341 0a r8 alae aes e108 
2 ‘ ---- . ’ | ’ OK 53,2 $ ebruary ...244,925 242,925/209,233, 33, »143|—23, ¥ t 
34_week April (37 roads)____! 11,181,328' rea baat —1,035,860! 8.48 || March ..... 92.405 90.774) 70,785,610) 72,976,974’ —2,191,364! 3. 





























a Mexican currency. 6 Does not include earnings of Colorado Springs & Oripple Creek District Ry. from Novy. 11911. ¢ Includes the New York & 
.tawa, yp Lawrence & Adirondack and the Ottawa & New York Ty. the atter of which, being a Canadian road, does not make returns to 
Mer? > Yommerce Commission. f Includes Evansville & Terre Haute and Evansville & Indiana RR. g Includes the Cleveland Lorain & Wheeling 
eo years. n Includes the Northern Ohio RR. p Includes earnings of Mason City & Fort Dodge and Wisconsin Minnesota & Pacific. sIn-' 
oS Feile Ehose te ie gt 24 peakfore & Cincinnati. t Tacludes t © Mexican International. u Includes the Texas Central in both years ang 
ia ° -l. cludes not , but . . 
a _athern. © We no longer include the M poy dy =a ut also all other receipts, z Includes St. Louis Iron Moun, 
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Latest Gross Earnings by Weeks.—lIn the table which 
follows we sup up separately the earnings for the third week 
of April. The table covers 37 roads and shows 8.48% de- 
crease in the aggregate under the same week last year. 





1913. | rncrease. Decrease. 














Third week of April. 1914. 
| $ | $ 3 $ $ 

Alabama Great Southern_ ----- 88,693 88,650) eee 
ros a Se 40,743 Sg | eae 1,328 
Buffalo Rochester & Pittsurgh | 155,120 A, | 53,982 
Canadian Northern._-._.-----| 366,200 339,100, --.--- 22,900 
Canadian Pacific___.....----- | 2,100,000 2,695,000} ——~—_- 595,000 
Chesapeake & Ohio__._____--- | 704,419 Dresst | 100:040. cscs 
Chicago & Alton.-_........-.-- 222,088 BREE = sadn 52,219 
© Great Western__.._-- \ 298,551 293,621 4,930 EST 
Chicago Ind & Louisville __--- 121,692, 165,055) .....-. 43,363 
Cine New Orl & Texas Pacific__| 191,844) 175,777 LE {| ieee oe 
Colorado & Southern___.__--- 206,.739| 264,938) -....- 8,199 
Denver & Rio Grande_____-_-_- | 385,500} 407,400) —....- | 21,900 

Western Pacific. ......._.-- | 94,800; 116,200)  -.__.- ; 21,400 
Denver & Salt Lake_________- fa l(‘iS ee 9: 
Detroit & Mackinac_____-_---- | 24,559) | a | 3,072 
a South Shore & Atlantic_ 54,169) eres 11,375 

Southern & Florida. | 46,131 BEHOM asusive 2,668 

phe Trunk of Canada_____- || 

Grand Trunk Western. ---- t| 993,502) 1,080,348) -..-.- 86,846 

Detroit Gr Hav & Milw_-__!; 

Canada Atlantic.__....__-- } 
Internat & Great Northern___- 130,000 131, a0 wivtia 1,0 
je & Nashville... _- | 1,068,910! ,1,190,555| _____-| 121,645 
Mineral Range... ....-.....-.- 12, peri 18.8 9 Leong | 6,5 
Minneapolis & St Louis____-_- \i 182,575 i 179,057 SMe Sse 

Iowa Central___......-..- j | i | 
Minneapolis St Paul & S S M__| 499,346. GEG Bit ocsdac 57,024 
M Kansas & Texas__-_-__. | §32,956| 542,250) —....- 9,294 
Et ed we {| 253,071) 194,129 SOW enL :  wikindeee 
Rio Grande Soythern-------- 10,903 AS | eee 2,886 
8t. Southwestern _-. -_- | 210,000| 225,000) -....-. | 15,000 
Seaboard Air Line__.......--- 481,649 479,719) L,G00l >. «auuke 
Southern Railway___-_______- | 1,270,407; 1,318,881) --...- | 48,474 
‘Tennessee Alabama & Georgia_} 1,703 2,931) ---... | 1,228 
Texas & Pacific___._.....__-- 11,914, 311,718) 08: ces 
Toledo Peroia & Western_ ----- 19,038 | | 1,048 
Toledo St Louis & Western -_- 82,909 , kee 15,378 








1, 181, co »217,188 2,188,749 te 254,734 


Net decrease (8.4 . AR BR eee. Sie aoa eR 1,035,860 
Mexican Rds. (not incl. in total) 

Interoceanic of Mexico_______- 217,486) 203, saa 13,598) sii email 
National Railways of raise” 597.226! 1,010,732 _..__- | 413,506 





Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net earnings of STEAM 
railroads and industrial companies reported this week: 











——Gross Earnings Net Earnings 


Current Previous Current Previous 
Roads. Year. y -. hd ¥ th 


Atch Topek a & Sa Fe. b.Mar 9,346,466 9,523,890 


3,472,092 43,083,324 
July 1 to Mar 31 83,679,202 89,498,444 


28,115,168j29,962,847 


Atlantic Coast Line_a_.Mar 3,763,661 3,759,122 1,238,105 1,394,184 
July 1 to Mar 31... ...27 .658,331 27,353,162 7,144,409 7,911,169 
Baltimore & Ohio._b_...Mar 7,974,380 7,789,857 2,374,235 1,522,599 
July 1 to Mar 31_.___-. 74,260,822 76,006,069 19,512,453 21,249,246 
Boston Revere Bch & Lynn_b— 
Jan 1 to Mar 31....-.-. 195,645 195,155 4,769 4,144 
Buffalo Roch & Pitts.b.Mar 901,590 832,657 214,479 236 926 
July 1 to Mar 31_...-- 8,567,824 8,122,214 2,433,845 2,437,024 
Buff & Susq RR Cor lees Mar gee — sscuss - Bee 
Jan 1 to Mar 31-._-.--- eet... tinkws See: Wieces 
Canadian aidkies. 4a ar 1,533,400 1,685,900 360,400 431,500 
July 1 to Mar 31_____- 17,793,800 16,837,900 : ,992,600 4,423,200 
Canadian Pacific.a_...Mar 9,447,461 11,111,893 3,099,239 3,855,417 
July 1 to Mar 31__.._- 100,244,012 104,065,376 32,782,426 35,169,012 
Central of Geo -b_...Mar 1,325,376 1,320,664 [393,684 [418,277 
July 1 to Masiasces 11 451 10,892,601 3,099,451 $3,057,706 
Chic & Eastern Ill_b_..Mar 1,441,037 1,268,382 334,551 245,769 
July 1 to Mar 31_____- 12,428,186 12,367,084 2,120,639 3,051,404 
Chic Great Western_b..Mar 1, * 656 1,157,572 336,887 286 476 
July 1 to Mar 31_____- 10,903,225 10,613,016 2,746,633 2,984,427 
Chic Milw & St Paul_b.Mar 7 a, 103 7,596,900 3,129,375 2,465,550 
July 1 to Mar 31_._._- 70: ‘034,298 71,947,202 23,637,836 24,939,020 
Chic & North Western.a.Mar 6,901,638 6,845,476 1,948,129 1,734,406 
July 1 to Mar 31_____- 65.882.335 65,653,679 18,593,541 19,549,124 
Chic St P Minn & O_a_.-Mar 1,511,155 1,351,408 386.763 297,125 
July 1 to Mar 31..___-_- ‘060,163 13,231,246 3,895,820 3,553,902 
‘Colorado & Southern-b.Mar 995,028 1,165,972 244,348 247,155 
July 1 to Mar 31__.___ ,3385,698 11,608,675 2,771,753 3,690,560 
Del Lack & West b__-__. Mar 2,777,930 2,789,349 602,559 731,884 
July 1 to Mar 31__._-- 1,504 30,274,527 10,649,576 11,660,612 
Detroit & Mackinac_a..Mar 118,545 115,785 34,900 37,331 
July 1 to Mar 31_____. 906,749 919,449 197,713 204,227 
El Paso & Southwest_b.Mar 785,996 765,934 321,836 291,424 
July 1 to Mar 31_..-_- 6,668,485 6,497,849 2,429,098 2,747,204 
MEE Mitel cnbeuei ns vie Mar 4,981,548 4,894,403 937,172 1,097,298 
July Bee Beet Bl ccio me 45,946,607 47,155,987 8,553,397 12,089,762 
Fairchild & Nor East_b.Mar 4,028 2,630 1,453 1,322 
July 1 to Mar 31_____- 27,827 21,360 6,980 def6,563 
Hocking Valley b._..-- Mar 597,408 478,469 174,980 107,540 
uly 1 to Mar 31..___- 5,707,288 5,685,863 1,805,343 2 oc .929 
Illinois Central_a_____- Mar 5,928,407 5.200 250 1,330,463 904,482 
July 1 to Mar 31_____-_ 51,044,699 49,213,374 9(583.425 8,755,955 
Lae & New Eng_b__Mar a7 677 127,544 90,220 50,441 
uly 1 to Mar 31-____- - 1,484,624 1,299'252 620,105 612.753 
Maine Central_b__-___- Mar 1 O87 977 981,249 356,394 278,761 
July 1 to Mar 31... .-- 8,811,643 8,534/989 2,362,805 2,512,190 
Maa Central_b..Mar 83,650 96 ,287 29,133 37,701 
July 1 to Mar 31..__-_- 83/223 790,240 312,484 325,246 
Missouri Kans & Tex_b.-Mar 2,369,211 2,469,433 527,808 563,208 
July 1 to Mar 31_-..-_-- 24,783,148 25,260,428 6,853,898 8,152,439 
N Y Cent & Hud Riv_b.-Mar 7,529,866 7,881,056 1,657,784 1,746,707 
Jan 1 to Mar 31_._... 20,956,796 22,649,323 3,625,707 5,050,413 
Boston & Albany_b..Mar 1,311,270 1,323,150 257,611 273,041 
Jan 1 to Mar 31_____- 3,633,067 3,853,145 485,203 822,285 
Lake Sh & Mich So.b.Mar 4,338,642 4,754,601 1,292,947 1,369,544 
Jan 1 to Mar 31-....-.- 11,913,001 14,272,337 2,495,593 4,332,270 
Lake Erie & West_b.Mar 503,562 444,881 110,018 73,268 
Jan 1 to Mar 31... _-_-. 1,315,242 1,388,182 184,345 236.719 
Chic Ind & South. b..Mar 1.08058 390,566 110,310 92,759 
Jan 1 to Mar 31-.....- 794 1,140,285 154,076 242,924 
Michigan Central_b..Mar : poe ‘014 2,972,193 703,731 728,518 
Jan 1 to Mar 31...... j 1344 8'554'930 1,228,172 1,996,559 
Cl Cin Ch & St L_b..Mar 3,028,158 2,824,242 339,687 502,656 
Jan 1 to Mar 31-...... 8, 573 8,792,864 171,243 1,611,364 





——Gross Earnings—— 


Current 
Roads. Year. 
N Y Cent & Hud Riv (Con.)— 
Cincinnati North.b..Mar 115,643 
Jan 1 to Mar 31-_.-.--- 314,287 


Pitts & Lake Erie_b_.Mar 1, He 596 
Jan 1 to Mar 31 3:954,007 
N Y Chic & St L_b__-Mar 1, 922. 179 
Jan 1 to Mar 31 2. "859, 995 
Tol & Ohio Cent_b gn 4. -€ 745 
Jan 1 to Mar 31_----- 1,601 
Total all lines_b een 234. 547 
Jan 1 to Mar 31.-.---- 63,105,707 


N Y Ontario & West_a_Mar 666,241 


July 1 to Mar 31___--.- 6,758,703 
N Y Susq & Western_a-Mar 351,023 
ing 1 to Mar 3l1....-- 2,954,500 


Northern Pacific_b_....Mar 4,947,821 
July 1 to Mar 31 52 Yel 


' Pennsylvania Railroad a Mar 14,851,147 


Jan 1 to Mar 31--.---.- 


40,484,014 


salt Ches & Ohio a_.._Mar 20,821 
Jan 1 fo Mar 31..-.-... 53,042 
Cumberland Valley a Mar 262,413 
Jan 1 to Mar 31------ 796 ,354 
Long Island a---__--- far 855,160 
Jan 1 fo Mar 31-_----- 2,323,916 
Maryland Del & Vaa_Mar 8,438 
Jan 1 to Mar 31-_-.---- 2,940 
N Y Phila & Norfa.--Mar 271,317 
Jan 1 to Mar 31-_----- 79,781 


Northern Central a_.Mar 1,075,721 
Jan 1 fo Mar 31 2,900 326 
Phila Balto & Wash a_Mar 1,567,963 
Jan 1 fo Mar 31 4,540,710 
West Jersey & Seasha Mar 376,034 
Jan 1 to Mar 31 1,025,503 
Penna Company a_-..Mar 4,392,788 
Jan 1 to Mar 31 12,170,291 
Grand Rapids & Ind a Mar £55. 358 
Jan 1 to Mar 31 ,226,743 
Pitts Cinc Ch & St La Mar 3,409,552 
Jan 1 to Mar 31 9,514,356 
Vandalia a Mar 1,001,444 
Jan 1 to Mar 31 2'711.421 
Total Fast of P & E a_-Mar20,103,446 
Jan 1 to Mar 31.-.-.--- 55,273,637 
Total West of P & E a Mar 9,455,109 
Jan 1 to Mar 31 6,184,577 
Totall lines E & W a-Mar 29,558,555 
Jan 1 fo Mar 31-_----- 81,458,215 
Reading Company— 
Phila & eg poy >. -sar 3,934,197 
July 1 to Mar 31_-__--- 36.648.070 
Coal & Iron Co_ be ar 2,076,643 
July 1 to Mar 31___-_-_- 23,474,774 
Total both companiesbMar 6,010,840 
July 1 to Mar 31 60,122,844 
Reading Compan raved ahah namie 
ar 


oa A We Bhkcdccs: “aadcknce 
Total all com eniee. ee Wttcmaine 
July 1 to Rieu. mates 
Rio Grande Fonction. Feb 59,125 
Dec 1 to Feb 28__.-.- 198,574 
Rute Bice ons cw oe ar 262,612 
Jan 1 to Mar 31...... 757,571 

St L Rocky Mt & Pac_a-_Mar 200,271 
July 1 to Mar 31__.-.. 1,865,426 


Seaboard Air Line_a_..Mar 2,461,565 


July 1 to Mar 31..-.--- 19,067 ,876 
Southern Pacific a_-.-.- Bart? 26; as 
July 1 to Mar 31__---- 105,031,753 
Southern Railway._b...Mar 5,952,821 
July 1 to Mar 31__.--- 53, ,847 
Georgia So & Fla_b..Mar 218, ef 
July 1 to Mar 31__...- 1,997,911 
Union Poole.» Sy RES ar 6,893,466 
July 1 to Mar 31_.._-- “71. 188 (262 
Virginia & S W_b_-_--- Mar __—- 157,096 
July 1 to Mar 31__..-- 1,465,507 
Wrightv & Tennille_b..Mar 40,256 
July 1 to Mar 31.._..- 291,808 
Yazoo & Miss Valley_.a_Mar 1,047,921 
July 1 to Mar 31__.__. 9. 749 





INDUSTRIAL COMPANIES. 


——Gross Earnings 


Current 
Companies. i whe 
Abington & Rockland Elec 
a & Power a___.. Mar 10,239 
an 1 to Mar 31_.__-- 35,488 
Amer Power & Lt_a_...Mar 515,610 
Apr 1 to Mar 31_-_-_... 6,046,742 


Ate Gulf & W I SS Lines— 


bsidiary Companies Feb j 13. 254 
“ia 1 to Feb 28...... .932 
Blackstone Val G & Ela Mar as 475 
Jan 1 to Mar 31... 344,248 
Contes Electric. ....... ar 39,647 
Jan 1 to Mar 31...... 132,445 
Edo El (Brockton) a Mar 37,504 
Jan 1 to Mar 31._-..-..-. 124,571 
Fall River Gas Wks_a..Mar 36,125 
Jan 1 to Mar 31__.--- 124,824 
Houghton Co El Lt a__.Mar 25,174 
an 1 to Mar 31-...-.-.. 5,574 
Lowell El Lt Corp a_._..Mar 36,118 
Jan 1 to Mar 31__._--. 120,028 
Marion Lt & Heating. ..Mar 23,916 
Montana Power a— 
Jan 1 to Mar 31_..--.-. 977 ,666 
Muncie Elec Lt__....-- 41,376 
an 1 to Mar 31.-...-. 128,412 
Niagara Falls Power Co and 
Canadian Niag Falls Pow Co— 
Jan 1 to Mar 31._.-.-... 691,728 
Rockford Elec. _......- 41,815 
Jan 1 to Mar 3l1_..--.-. 134,694 
Scranton Elect___.__..- Mar 102,844 
Jan 1 to Mar 31_..-.--. 317,993 


Sierra Pacific Elec a__..Mar 


54,426 
Jan 1 to Mar 31 


166,216 








Net Earnings—— 





Previous Current Previous 
Year. Year. Year. 
3 $ $ 
91,550 5,412 def5,344 
287,859 def46,361 def15,224 
1,595,556 653,123 738,147 
4,653,436. 1,305,772 2,131,510 
940,085 134,697 123,935 
3,085,413 246,493 577,947 
357,778 126,025 32,655 
1,177,158 155,173 185,162 
23,575,659 5,391,345 5,675,886 
69,854,932 10,005,316 17,171,929 
692,344 99,953 133,173 
7,117,525 1,489,006 2,058,275 
328,523 101,515 100,176 
2,811,173 698 ,236 682,043 
5,619,874 1,833,019 2,088,236 
55,187,255 20,622,670 22,461.769 
14,819,127 2,649,774 2,628,582 
43,259,276 5,307,233 7,419,113 
29.378 def 471 859 
49,356 def8,160 def5,073 
295,059 68,013 86,129 
862,762 197,511 238,508 
807,070 62,885 41,609 
2,211,740 26,381 def13,180 
9,225 def6,108 def4,666 
26,726 def20,670 def12,120 
296,931 29,054 49,450 
838,475 39,431 126,925 
1,050,735 32,331 def20,487 
112,188 def162,353 8,447 
1,787 ,368 127,846 249,841 
4,929,821 218,180 526,521 
459,166 def53,706 28,129 
1,159, ao def234,979 def73,075 
4,500,198 646 ,456 306,720 
13,869,737 1,196,071 1,343,185 
444,114 60,717 38,237 
1 ,257 803 52,189 76,200 
3,322,968 563,030 178,531 
10,489,558 1,371,004 1,375,320 
787 ,994 145,887 39,069 
2,608 ,809 375,048 340,159 
20,594,623 2,819,866 3,028,616 
59,423,035 ‘ ,604 8,189,208 
9,133,604 1,429,274 568,837 
28,772,182 3,018,237 3,165,333 
29,728,227 4,249,140 3,597,453 
88,195,219 J ,842 11,354,542 
3,998,525 1,086,615 1,296,156 
38,919,822 11,870,016 15,406,507 
1,371,005 17,825 def134,311 
31,035,148 459,081 3,661,325 
5,369,530 1,104,440 1,161,845 
69,954,971 12,329,097 19,067,833 
Piya 164,245 159,777 
éeakee 1,492,423 1,495,537 
Kapnies 1,268,686 1,321,622 
ian 13,821,521 20,563,370 
63,988 n17,737 n19,196 
234, n59,572 n70, an 
268 ,792 25,394 38,4 
777, 80,901 101182 
204,929 68,634 67,876 
1,693,677 625,866 472,653 
2,383,444 766,083 777,481 
18,364,624 5,201,720 4,982, 628 
11,415,290 2,738,207 3,174,884 
108286,634 29,471,424 34,414,850 
6,034,569 1,543,457 1,818,679 
52,119,003 15,329,786 16,031,689 
247,507 34,572 64,464 
1 por 1315 374,457 428,380 
7,010,253 2,049,263 1,954,705 
71'803.642 24,991,591 27,627,604 
145,700 42,882 44,964 
1,335,081 435,047 407 ,617 
37,510 18,100 11,633 
249,565 112,010 58,976 
1,039,608 250,235 239,597 
8,523,798 2,887,503 1,689 '016 
Net Earnings 
Previous Current Previous 
Year. Year. Year. 
$ 3 
9,921 1,429 1,145 
32,861 8,204 5,950 
459,813 217,180 189,309 
5,425,287 2,784,468 ° 1964 
1,561,155 130,823 196,682 
3,182,370 369,068 495,591 
103,282 33,641 38,354 
337,757 128,085 139,707 
32,416 17,773 14,986 
102,661 64,234 52,926 
36,266 11,280 13,093 
118,131 44,154 47,115 
36,309 3,361 10,999 
118,245 24,042 39,836 
25,189 11,760 11,204 
,836 45,206 43,539 
35,881 12,445 13,200 
117,969 45,735 46,407 
21,179 10,956 9,374 
875,095 697 ,379 608 ,063 
39,829 16,581 16,064 
121,232 53,458 48,939 
octuee 564,622 ceuawe 
39,071 22,399 20,795 
124,093 72,919 67,272 
86,650 62.057 57,032 
242,133 199,789 »525 
52,530 31,214 32,960 
,137 99,746 98,180 
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—Gross Earnings—— ——Net ings—— 
Qeeest - Current Previous 
Companies. .- Year. Year. Yer. 
Seutiorn Cal Edison.._.Mar 1,535 351,702 150,839 160,7 
an 1 to Mar 31... - or , 30-38 1,108,938 618,819 611, 
Weds Electric......Mar 27,544 24,983 12,111 11,515 


a Net earnings here given are after deducting taxes. 
Aertnerern ahgee sh crs abodes sienna Saggunte ‘ 
income for 


outside opera 
Mar. pie: slowing, ot, oul inst §: 572.502: “rom bea 1 key 31 was 
$2,680,613 in 1914, 3st $2,658.64 3 last 
For March 1914 taxes were $444,400, vd ea $389,662 last year, an 
tor the Bio ast yee July 1 to Mar. 31 they were $4, 127,794 in 1914, etm 
year. 


k After al for romtaide ouerations and taxes, operating income for 
rh oid was ats aepions S 50,668; from July 1 to Mar. 31 was 
1665 in 1914, against $7,127 on last year 
nm These figures represent 30% of gross ti 
Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net Earns.— _ 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
3 $ $ 3 

Boston Revere Beach & Lynn— 
Jan 1 to Mar 31_..__. 18,688 17,917 def13,919 def13,773 
B Bock. & b Feb. -Mar 182,538 180,344 72101,915 2163,357 
uly 1 to Mar 31._.__- 1,652,976 1,620,266 21,399,108 ei. eo OBL 
ak dh RR pes --Mar ae  éeacee SI6.2028 > <ccanke 
‘o Mar 31_-_---- See: coeban re, |S RRARere ss 
Onte nei Welkern._Sor 839,111 782,688 1,145,018 951,718 
uly 1 to Mar 31_____- 8,103,102 7,577,954 10,490,439 11,971,170 
Chic St Paul Minn & O.Mar 234,258 177,136 152,506 119,989 
July 1 to Mar 31__.__- 1,966.7 a 1,685,795 1,929,041 1,868,107 
Hocking Valley.....--- ar 118,00 130,058 254,471 249,385 
July 1 fo Mar 31__--_- 1,119, ore 1,186,965 7873,480 71,396,551 
NY Ontario & Western.Mar 124,795 def24,842 def5,793 


138,966 
July 1 to Mar 31 1,097 .333 419,239 960,942 


1,069,767 


Renting © omuany. ETERS Mar _ 868,500 838,004 400,186 483,617 
July 1 to Mar 31_..___ 7,696, 7,553,508 6,125,021 13,009,861 
Rio Grand Junction__..Feb 8,333 8,333 9,404 10,863 
Dec 1 to Feb 28_____- 25,000 25,000 34,572 45,213 
at Laie Rocky Mt & P_Mar 31,447 32,068 37,187 35,807 
uly 1 to Mar 31_..._- 387,691 291,229 238,175 181,424 
INDUSTRIAL COMPANIES. 
—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Compantes. Year. Year. Year. Year. 
$ $ $ $ 
Abington & Rockland Elec 
ht & Power... _.. Mar 442 304 986 841 
an 1 to Mar 31...-..- 1,352 969 6,851 4,981 
Atl Gul > Wows Indies SS Lines— 
Subsid >, . BRE Feb 145,393 140,095 def14,570 587 
Jan Tt to Feb 28__.._. 295,128 286,293 73,940 209,297 
Bingioteney sh Gest El_Mar 17,551 17,446 16,090 20,908 
Jan 1 to Mar 31.__.-- 52,808 48,883 75,277 90,824 
Canton Electric____._- 5,580 4,723 12,193 10,263 
Jan 1 to Mar 31-.-.-.--.- 17,220 14,120 47,014 38,806 
Edison Elec Ceciten) - Mar 2,477 2,271 8,803 10,822 
Jan 1 to Mar 31__.... 7,916 6,841 36.238 40,274 
Fall River Gas Works__Mar 516 776 2,845 10.223 
Jan 1 to Mar 31_-.--- 3,173 2,372 20,869 37,464 
H ton Co Elec Lt_.Mar 3,442 3,505 8,318 7.699 
an 1 to Mar 31_.---- 12,707 12,850 32,499 30,689 
lane Elec Lt oy ...Mar 232 222 12,213 12.978 
an 1 to Mar 31__.-.. 693 765 45,042 45,642 
liar Lt & # ene Seog 3,788 3,779 7,168 5,595 
Montana Power— 
Jan 1 to Mar 31. _.-.- 248,124 224,514 449,255 383,549 
Muncie Electric u-- hat 7.252 7,033 9,329 9,031 
Jan 1 to Mar 31__..__ 22,271 21,063 31,187 27,876 
Niagara Falls Pow oe and 
Canadian Niag Pow Co— 
Jan 1 to Mar 31_._._. SIG D... § iceuas S263 086: cssmas 
Rockford Electric_-_-_-_-_- Mar 8,374 7,524 14,025 13,271 
Jan 1 to Mar 31._..-.. 24,762 23,348 48,157 43,924 
Scranton Electric_____- Mar 19,741 14,051 42,316 42,981 
Jan 1 to Mar 31_..-.- 57.904 41,711 141,885 113,814 
Sierra Pacific Elect_._...Mar 7.171 5,872 24.043 27.088 
Jan 1 to Mar 31-_..._- 21.422 17.461 78,324 <a 719 
Southern Cal Edison__.Mar 75,638 68,509 78,579 4,831 
Jan 1 to Mar 31-_....- 222,319 204,798 304,699 311761 
Wheeling Electric_____- Mar 5,958 5,768 6,153 5,747 





« After allowing for other income received. 


EXPRESS COMPANIES. 


—Month of January— —July 1 to a. 2 
1914. 1913. ange 



































American Express Co.— $ $ me 
Gross receipts from ine 3. 3. 10) 624 3,240,038 27.477.862 29,047,408 
Express privileges—Dr.....-. 617.318 1.623.380 13,492.410 13,836,888 

Total operating revenues... 1.484.305 1.616.657 13,.985.451 15.210.520 
Total operating expenses._.. 1.859.540 1.917.926 13,811.360 13,842,868 

Net operating revenue_--__def375.235 def301.269 174.090 1,367.652 
One-twelfth of annual taxes.. 32.250 29.448 213.335 223 432 

Operating income........ loss407 .485 loss330,717 1oss39,244 1,144,219 

—Month of January— —July 1 to Jan. 31— 
1914. 1913. 1914 1913. 

Canadian Erpress Co.— $ $ $ 
Gross receipts from operation 194,703 232,235 2,042,406 2,059,858 
Express privileges—Dr--_-.-_-. 94,593 108,823 941,963 945,954 

Total operating revenues. 100,110 123,412 1,100,443 1,113,904 
Total operating expenses.... 128,095 126,169 1,021,195 945,086 
Net operating revenue. ---.-- —27 985 2.756 79,247 168,818 
One-twelfth of annual taxes. 2,850 3,000 19,850 19,500 

Operating income-.-_-.-.-.- —30,835 5,756 59,397 49,318 

—Month of February— July 1 to wa 28— 
1914. 1913. 1914 1913. 

Canada Northern Erp. Co.— $ $ $ 
Gross receipts from op preston 52,144 50.825 654,107 + rah 359 
Express Privileges—Dr--..- 19,480 19,591 252,452 44,447 

Total operating revenues_ 32,663 31,233 401,656 382,912 
Total operating expenses--_-__ 30,439 27 336 266 .066 238,861 

Net operating revenue- -.-_-_ 2,224 3,896 135,590 or ao 
One-twelfth of Annual taxes. 903 631 4.809 789 

Operating income. ......- 1,320 3,264 130,780 140,261 





4 tn 








total operating reveyues. Sane 














33'¢ H j 
Net revenue... def10, 543 = 47.2 
of annual taxes. 1,000 950 eS 47-385 
Operating income--.-..-.-..- loss11,543 1oss7,660 4.718 
—Month of Jan Tito Ji 
told. tors. au is. 

Northern ts From 0 Compene-— $ 

Gross receipts 178,691 178,415 sh ase 2 

Express privileges—Dr-_--- - 98,389 98,692 825 1,¢ ‘B40 


Ry operat revenues_ 80.301 79,723 
Ge comes ee at 84,548 87,944 


892, 92.557 222.198 








Net operating revenue. _--.- —4,246 —8,220 : 
es ope annual taxes. 4,500 4,500 Bt 800 aT 0S 
Operating income. --..--- —8,746 —12,720 202,822 227,442 
—Month of January— —July 1 to ~~, 
1eta, tots. 1914. ge 


Gross rons receipts from op operation 1.3 aa os abo 49 4 age.090 $713:480 




















‘otal operating revenues... 647,034 650.113 $789: 01 

Total operating expenses....... 565,927 575.892 4:568:700 
Net ing revenue. -__- 81.106 74,221 R 
One-tw of annual taxes_ 14,565 12,994 $2'848 ere 
Operating income. -.....- 66,540 61,227 580,594 786,446 
—Month of January— —. 1 to Jan. 31— 
1914. v 1913. qo. i518. 
United States Bann phn Co.— $ 

So ake tion 1,446, = Hf 1,534,984 12,406,216 13, -860 
Express privileges—Dr-__-__ 606,035 742.971 6.006.792 6 468 
Total operating revenues. 840,352 792,012 6,399,424 6,961,392 
otal operating expenses... 821,257 898.801 6,251,505 $301 407 
ting revenue____ 19,094 def106.788 147,918 269,984 
Ousaae of annual taxes_ 13,748 16,618 75,992 81,812 
Operating income__...._. §,345 loss123,407 71,925 188,172 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 





























- of Latest Gross Earnings. Jan. 1 t latest date. 
‘ame 
Road. Week or | Current | Previous| Current | Previous 
Month. Year. Year. Year. Year. 
; ; $ ‘ 
American Rys Co...|March  ..-} 415,279) 399,797) 1,227.274| 1,173,075 
Atlantic Shore Ry --|March_...| 23.1 25.674 64.027 68,053 
cAur Elgin & Chic Ry|March -.-| 148,019) 141,502 421,126 405,463 
Bangor Ry & Electric Fencuery -| 57,34 54.385; 121.034 113,178 
Baveneeeec vcs uauary”--| tzu] toa 42a Homes 
orp anuary . j z, ‘ i 
Berkshire Street Ry- February __ 67 87 63. reed 143, 438 136,17 
Brazilian Trac, L & P\March....|1982.977 1977. rth 5,882,924) 5.711.967 
Brock & Plym St Ry_|March ___ 6,8 +999 22.731 
Bklyn Rap Tran Syst|December /|2092,454 2008.38 24, at -949)| 24,353,298 
Cape Breton Elec Co|March _..| 26,550 8,099 81.633 86,075 
Chattanooga Ry & Lt|February -| 88.664 3a 878) 187.897 184,511 
Cleve Painesv & East|March _..| 30,310, 27 83,937 80,624 
Cleve Southw & Col_!February - 82.929] 81,27 176.981 172,820 
Columbus (Ga) El Co March -.., 53.465 47, 162,960 143,592 
Comw’'thPow ,Ry&Lt/March --_--|a242,732. 121,122} a779,984 403,571 
Coney Isl'd & Bklyn_! December 116.016 111 1,668,761] 1,590,039 
Connecticut Co____- February__| 535.364 538.739) 1,127,188) 1,130,198 
Consum Pow (Mich)_|February -| 293.677 5.84 611.745) 564,389 
Cumb Co (Me) P & L seureasy ... 168.456 157.324) 352,965) 329,911 
Dallas Electric Co_..|March  _--| 188,288 174.899) | 572,425) | 508,866 
Detroit United Linesi3d wk Apr| 217.890 232.277 049] 3,538.509 
DDEB& Bat (rec).\January __| 46 | 48,477 839 oft is 
Duluth-Superior Trac|March _..-| 198,110, 99.276) 304,535 8,662 
East St Louis & Sub_|January --| 231.944 213.628 .944| 213,628 
El Paso Electric Co__|March  ..-| 88.469 76.386 270.846 232.606 
42d St M & St N Ave January _. 106. 457, 153,831 166.457 153 83 
Galv-Houston El Co_|March __- 536, 188.967 567 263 517.35. 
ean Ro Ry Co/February-- 198. 747, 93.550} 199.332) 198.113 
arrisburg Railways March....| 79,016) 77,972! 231,249) 220,948 
F pecetenty Ry.U 
Railway De at iain ds Pl Wk Apr 26) 52,502) 51,359; 905.620) 892,952 
ee. wars 
BGs a wid hr9 --| 51,658 52,399 51,658 52,399 
How en Se Tr Co.|March __-| 24.039 25.638 67.122 72.128 
Hudson & Manhat.|February . 451.276 438.487| | 988:331| | 913.387 
othoote Traction -_-- March ____ 8,064) 637,362) 2,030,052) 1,920,373 
Interboro Rap Tran-|March --- 3138. Cb laa 9 105) 8,832,134) 8,461,710 
Jacksonville Trac Co})March  .-_- 4.342) 59,229 183.665 158.598 
Key West Electric__.|March _-_-_- 907351 11,97 3,24 35,674 
Lake Shore Elec Ry..|February .| 90,021) 89,200 195,510 190,192 
Lehigh Transit Valley March...-| 127,713) 134,065 76,590 374,097 
Lows Aug & Waterv|February _| 39.554) 41,349 84,853 86,301 
Loug Island Electric. | December 16,745) 15.411 245,152} 220,900 
Louisville Railwa March ..-| 261,658) 269,231 56. 763,313 
Milw El Ry & Lt Jo_|March __- 508,469, 515,540) 1,538,391) 1,502,258 
Milw Lt Ht & TrCo-.|March -.-.-.| 111,427) 102,799 41.276 294,710 
Mono hela Val Tr_|March----| 77,506) 71,997 225,813 206 ,381 
Nashville Ry & Light|/February -| 173,144) 171,332| 360,975) 357,331 
N Y City Interboro- -|Janu --| 53.178 46.915 53,178 46.91 
N Y & Long Island_-_| December 31,230) 28,819} 412,657 391, 
N Y & North Shore--~|December 12,755) 11,771 164,283 154.938 
N Y¥ & Queens Co__-|December | 108:787) 104:607| 1,385.391| 1,331.31 
New York Railwavs_|March __-_|/1043.283 1206.398| 3,160,973) 3,413.621 
N Y Westchest & Bos'|February~_ 25.708) 21,075 55.016 43,944 
N Y & Stamford Ry-|February__| 19,731) 20,684 42,319 44,106 
Nor Ohio Trac & Lt-|March ---| 274.198) 227.145! 793.165) 687,181 
North Texas Elec Lt_|March —_-| 177 955) 186,895 507 ,025 486,726 
Northw Pennsylv Ry|March _.-| 25.995! 24.084 74.681 .555 
Ocean Electric (L I) _| December 5,559| 5,426 154,109 142,020 
Paducah Tr & Lt Co_|March  --- 25 ,237| 24,662 77,151 75,700 
Pensacola Electric Co|/March -.-| 23,051) 21.767 69,039 0.590 
Phila Rap Trans Co_|March ___|1949,518 2009,442)| 5.735.050) 5,786,667 
Fort(Ore) Rai SE RO- February__| 538,236! 530,071) 1,120.846| 1,083,669 
Portland (Me) R February..| 64,123) 64.487 36,282) _ 135,987 
Puget Sound Tr, Pep February--| 691,464) 655,734) 1,445,499] 1,357,374 
Republic Ry & Light|/March ___| 259,182! 255, ue 743,131 27 930 
Rhode Island Co____|February__| 358,331| 360,273} 762.393 63,347 
StJoseph (Mo) Ry.Lt. 

Heat & Power Co.|March -..-| 106,168) 103,806 .635| 306,865 
Santiago El Lt & Tr-|March---_- 37,928} 37,713 111,613 114,132 
Savannah Electric Co|March -_- 68.993! 67.003 208 036 197.199 
Second Avenue (rec) -_| December 79,336| 82,922) 1,042,628 989,209 
Southern Boulevard.|January ..| 17,228) 14.081 17. 14,081 
Tampa Electric Co_.|March ___| 79.143) 65.678 239.658 196,191 
Th Avenue__..-- January ..| 344.706) 326.444 344,706| 326.444 
Toronto Street Ry_--_|Februar 461,274) 434.380) 963,117 906,841 
Twin City Rap Tran_|2d wk 178,370| 161,236} 2,512,538] 2,355,115 
U_seraroane lee Ry| of ieadoel~— a 

London Elec BY.- Wk Apr 18) £14,440] £14,875) £232,605) £231,610 

Metropolitan D Wk Apr 18| £13,104) £13.579| £211,197| £211, 

London Gen Bus__iWk Apr 18! £74,008! £59,596! £906,357! £879,061 
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nh Latest Gross Earnings. Jan. 1 to latest date. —Int., Rentals, &c.—- —Bal. of Net _ 
‘ame 0; Roads , ; nes 
ag eet or | Current | Previous| Current | Previous = 
onth. Year. ear. Year. Year. ae eid Tr & Land— : R 
$ Dee 31_-..-- 116 115.706 
CoofNYOjJanuary .. 1.7: ytd ania ‘ 
St L.-|February--| 91 ned oak 1, 1, | ak §. 
y & Power.'March ____ 244. pt 1,185.2 ; I 
& Annap|March -.. 4 840 68.60 190, pi 43.001 49.997 
Electric.|/January -- $7: 573 2. th} 9.0 ’ 
8t RR_.|February-- See, he 40.808 Rut 2, 
ey {March ~_-] 205 204.531 637. $59 07-0 ai 248i 
as & Elec|March __-| 66.895| 59.482 7, 
-|January ..| 55,566 d 2,185 2, 15 
were -lere----| Stoul Sagr| ‘pe| Maes 70167 701 
-~—-<-- , . . , , 16 
mek ois, eh 11,832' 10,931 ____ 22,668 210, 206 388 
r earnings on the additional! stock acquired May 1 1913. b Repre- 
edad insane Maan oP ovumese. c These figures are for consolidated co. yen‘I to Mar Shean 454.234 1 45-088 
E n a New a “<= 277, 27 767 
Electric Railway ; ay Bet Rernines tle following table Pts] eV ite =~ Mat ohise 2h 
gives the returns ae railway gross and net Nora iA Mer 50.331 45.214 
reported this wee Jani to Mar 31...... 149.8 135,082 
——Gross Earnings. ——-Net Earnings—— Elect_.Mar ° 24,958 
Current Previous Current Previous J 1 to Mar 31___-_-.-. aay 74,439 
Roads Year Year Y Yi nae : 
: cb hg t| Re ely 
Batop Rouge Wiect.e...Mar 14.227 12.312 4.299 4.460/ pom aes penn gS 
Jan 1 to Mar 31_-.---- 42,995 37,574 13,314 14,173 Jan s eater 3i--- 21.674 19/065 
Bay State Street ee... oe. | ga oa i . 
an 1 to Mar 31_..._- 2,029,027 2.027.976 _ 589,683 _ 566,204 Jaa ‘ ea ee CO for 
uly 1 to Mar Re 7,196,463 7,028,306 2,377,584 2,478,514 BD.S 3A pM o1---~-- . 4 397 
Brockton & Plymouth a Mar _6.880 8.009 def 669 1,027 | Tenge Bies.55-.-.--- ew 66a ; 
Jan 1 to Mar 31_..... 19.999 22.731 def1,988 1,804 1 to Mar 31------ 14.650 a 
Breton Elect-a...Mar 26.550 28.099 10,193 «12,134 | TWin City Rapid Trans-Mar 232.636 333 
Jan 1 to Mar 31___--- 675,385 698 ,438 é 
Jan 1 to Mar 31_----.-. 81.633 86,075 31,015 35,345 29 9 119.902 
Carolina Pow & Lt-s-..Mar 49.166 40.105 17.511 16.119 | Westin Rye & Light, ar A se > ef 38. 
an 1 to Mar 31-_-.-.-.-.. 175,211 151,667 271, +124 
Apr 1 to Mar 31_-.---- 553.523 464,182 197,227 153,340 7'393 
tizens Traction Co.--Mar 29.463 27,127 11.682 9,388 Wisconsin Gaa de Bloc Mar "9.971 | 8.804 “a7. sis8i0 
Jan 1 to Mar 31....-- 27,772 26,660 232,192 81 
July 1 to Mar 31_--.-_- 280,985 256.970 91,877 89,362 Youngstown & Ohio Mar 4/202 4.167 3.600 2.17 
SS Si nee ee CUCU Jan 1 to Mar 3i_---.. 12,577 12,501 9,188 6:630 
Dallas 1 ieee Po-2,--Mar 188,288 174,809 70,509 66.888 After allowing for other income received. 
‘an 1 to Mar 31...._- 572.425 508,866 212:428 201.023] * ~ . 
me rg eee ee oo ~ 
an 1 to Mar 31-_----- OF Beenie ape ee en  “agaes 
Bl Paso Electric_a____- Mar 88.469 (76.386 38.524 34.376 ANNUAL REPORTS. 
Jan 1 to Mar 31-.-.--... 270.846 232.606 123.625 112,682 ce a ee 
Galveston-Houst El_a.Mar 195.536 188 ,967 81.797 75.962 eat ha : 
Jan 1 to Mar 3i-.... «567.863. 517.385 227,477 200.072 Annual Reports.—An index to annual reports of steam 
Honolul Tr & Land.b— railroads, street railways and miscellaneous companies which 
onolulu Rap 
gaa 1 to es Bh. ..... 625.723 570.269 254 481 279.704 have been Piast Sat —— rir re Fem aie be 
tag patito ‘ : - : given on the last Saturday of each mont Is Index does 
Houghton Co Tractze--Mar 34.039 25-688 10-087 9-527 | not inelude reports in the issue of the “Chronicle” in which 
Mlinois Traction-a..--Mar , 698.084 | 637.382 206.187 251.936 it is published. The latest index will be found in the issue 
Jan 1 to Mar 31_----- 2,030,052 1,920,373 826,991 731,367 | of April 25. The next will appear in that of May 30. 
Jacksonville Tract_a_..Mar 64.342 59,220 25,377 22.774 
Jan 1 to Mar 31-.--.-.-.. 183,565 158.598 69,870 54.915 £ Pennsylvania Company. 
Key West Electric_a_..Mar 10.351 11.977 3,430 4,298 ‘ 
don 1 to Mor 81... 33.247 35.674 11,869 13,250 (Forty-second Annual Report—Year ending Dec. 31 1913.) 
Keokuk Electric. ___--- Mar 18,559 19.260 6.259 4,795 . 
fue 1 09 Mas $1... 248,108 231.838 96.889 90.801 | Pros. Samuel Rea, March 25 1914, wrote in p05 805.3 378, an 
Louisville Railway_b_._..Mar 261.658 269.231 123.520 128,363 increase of § 2. $84. 953. due chief! “4 
ot y to the larger volume of 
ai mt, Bh, sl ABA? GE 756,945 763,313 345,663 357.482 af hand Ie od. The tonnage hand ed upon your main bre ns 
108. was V ae e earlier months of the year, but declined sharply 
Jan 1 to Mar 31-.-.... 2.029.027 2.027.976 589,683 566,204 - was, very pow Roy the eet & P ap none RR sh howing the largest per cent 
July 1 to Mar 31_----- 7.196.463 7.028.306 2.377.584 2,478.514 increase in tonn: P eyo of the Pittsburgh Fort 
New York Railways_a_.Mar 1.943.283 1,206,306 — 237,973 — 355,661 Wayne & Chicago _ ‘Cleveland & Pittsburgh RR. “_ the Pittsburgh 
July 1 to Mar 31_-_---- 10'336.128 10:480.969 2,937/498 3,076,768 | Youngstown & Ashtabula Ry. was much larger than in 
The total expenditures = operating and ‘itty no ad he properties and 
menbersTeMiar ait ee MESES AIRAEE SRNR S24I8 | sqlemens come Seba 7s on Morne oot, fe ata 
an ar Jl.-..-.~ 02 ef , 204.758 | abnormal increase, reflecting not only the extraordin 
North’n Ohio Tr & Lt_a Mar 274,198 227.145 105.388 79.739 | incurred in restoring the various portions of the s property ty end enly d. 
Jan 1 to Mar 31-_---.-.. 793,165 687,181 298.185 259,396 a oe = a at meet ay a aie peep rack ; a — bein ° 
, ut the cost of subsequen andling the traffic under it condi- 
Nomeveers Dae, 3.244 5.547 | tons for months. and the effect. of complying with awards of increased 
Sadisesh Gian & tA. 6. Mar o% 237 24 #R2 9.001 8 826 compensation to employees, with full-crew, sanitary and semi-mon 
Gan ito Sar'Si-- «77161 78708 5730827141 | Spree Snel She canlenn of pamaicion! sand Shate oitioere o> cueeeteoees 
ee a ee pe 
an 1 to Mar 31_-_-..-- 9,0; 3 i 5. were in n pair an a shop m 
pa » , The railway tax accruals increased $385,140, or over 14%. 
Phila Co and affil'd cos.Mar 3,021.738 2.595.670 1,028 947 1,048,168 The railway operating income was $12,147. 576. a decranes | of $3,389,212. 
Apr | to Mar 31_--..- 28,364,787 25.312.342 9/808.626 9.051.060 | ang total other Income was 613,181 tet a dectsnes of $794,339, due prin 
Savannah Electric.a_..Mar 68,923 67.003 23,760 21,771 | cipally to the inability of the Cleveland Akron & Cincinnati Ry. Co. and 
Yi p y y. 
Jan 1 to Mar 31-_.--.-- 208.038 197.199 69.999 56.884 | the Toledo Columbus & Ohio River RR. Co. to pay the usual dividends, 
Tampa Electric_a ____. Mar 79,143 65,678 35,183 31,318 | owing to the flood dam: 
an 1 to Mar 31_____. 239.658 196.191 109.826 94,238 The net income was $0 9°79 3,101, a decrease of $2.909,538, from which divi- 
win, Clty Rap Tran-b.Mar 751.174 710.023 ga0.i53 345.261 | dente SARTOWINE, 1, Oe $8,000.00 Tete Feld ir ant coer ance 
Jan 1 to Mar 31.--.-. 2.177.027 2, pe a 960,027 941,077 funds. including that Por additions and betterments, amount: 
Western Rys & Light...Mar 205,733 53 72,199 68.494 | 803, leaving $96.298. which was transferred credit of profit fi aad tase a0: ac- 
Jan 1 to Mar 31...... 637,399 307 079 229,573 201.616 count. Fi os —— Fp A ag age ng to Ping SB? i a eg ere 
iscon: lec. 6.895 9,485 7.16 2.942 arch was the resuit of continuous an exceedingly Vy 
be: — Se ae ts a of’ oS ase “ }7-190 ges] rainfall which commenced March 23 and brought the rivers and streams of 
Youngstown & Ohio.a--Mar 21,222 —«:18,978 7,802 6,343 | Soe Oe Teens Se See reere Sarenteee. AS ted in the north 
-&--4 coe td Ole es emoralization 0} way service followed on all roads situa n orth- 
Jan 1 to Mar Ms sha hives 59, "580 54, 305 21,765 19,140 en drainage basin of the Ohio River and its tributaries. On ie tae 
® Net earnings here given are after deducting taxes. bridges damaged, necessitating the building for temporary use of a greas 
b Net earnings here given are before deducting taxes. amount of trestle work. Nearly 20 miles” of two, “three and a 
road an miles of single trac erega near miies of track 
Interest Charges and Surplus. short sections distributed over the Vines. were so damaged as to require 
—Int., Rentals, &c.— —Bal. of Net Earns.— | repair before they could be used and much of the sondbed and track 
Current Previous Current Previous to be completely rebuilt. And long stretches of track were submerged for 
Roads. Year. Year. Year. “ear. several days in the valleys and along the Ohio River although without 
$ $ $ — —- The matey oeees. grag eee ogee ome ey + awd 
and charg Oo expenses was $1,! e heaviest ex u) 
Baton Rouge | Elect. ...-Mar 2.088 227 5 Fy Fy #8 upon the Cleveland Akron & Cincinnati Ry., the Toledo Columbus & Ohio 
Bay State Street Ry Ricaiete te ta ¥ , , ° ge yes me the bat gtk Fort Wayne & Chicago Ry. é 
— affic.—The e tonnage moved upon your entire system during 
Jan 1 to Mar 31...... 484,234 450,045 105,449 | 116.159 | the year was 174,797,620 tons, an increnee of 5. 85% The te ton 
July 1 to Mar 31__.._. 1,482,439 1,400,968 895,145 1,077,546 | mileage was 15,568.816 022, an increase of 1.62%. The number passen- 
Brockton & Plymouth...Mar 1.074 1.098  def1.743 def71 | gers carried on all lines was 35,593,648, an increase of 3.69%; aggregate 
Jan 1 to “ib > Saheapae 3,204 3.276 def5.192 def1,472 | passenger mileage 1,227,769.780, an increase of 6.09%. 
Carolina Power & Light.Mar ~- 12.231 10.039 17.780 16.080 Equipment Trusts.—The amount outstanding Dec. 31 1913 was $9,528,- 
>t te Baer 21. 141.797 104°414 707,930 788,926 288, an increase of $1,841,266, due to the purchase of 2, cars entailing 
Apr 1 to Mar 31_---_- vf th TIVE a principal obligation of $3,217,792, and the payment. of maturing obliga- 
Cape Breton Elect__. _- Mar 6.440 6.083 3.753 6,051 | tions on cars heretofore acqu sunreaating S 
Jan 1 to Mar 31_--.-.. 19,278 17,977 11,737 17,368 Notes.—In order to provide funds for advances to leased and controlled 
Citizens Traction Co__.Mar 6,492 5.373 5.190 4,015 | companies, the purchase of additional equipment and construction of addi- 
July 1 to Mar 31_____- 4'970 47.503 36.907 41.859 | tional tracks, yards, sidings, &c., the Pennsylvania Company issued and 
: \ sold $13.200. of 5% % 6 months’ notes, maturing in May and June 1914. 
oluppbus (Gon flesys--Mar 245M 4z.tsa 3.040418 | Gold Laan of 1901 Under the provisions ofthe 820,000,000 34% Gold 
abeetenittay ‘ : 834 , n 0 thereo drawn for paymen 
Dallas Elect Co__.....- Mar 26 866 24,635 43.643 42,253 | amount outstanding $4,033,000. including $41,000 rave but not presented. 
Jan 1 to Mar 31_-.-.-..- 80,298 73,906 132,130 127,118 ae aan one gr Expenditures. rags Ay ae made additional the Penn- 
exas E 5 syivania Comp amountin . were for al loco- 
Beaty 7 to ag pageanaaaed B's meet 10.418 ne eae pie Son prineips all for "ie t B. | en ee =Age re 
ghee eR oe is gr ec cars, inery amoun 
El Paso Elect_.......- Mar 4,669 3,403 33,855 30.973 | for congo poms Karmen The total expenditures a ‘the reserve for 
Jan 1 to Mar 3i._.._- 13/298 9.614 110. 4 103.068 | additions sd beatarmente (huranerte tha eoarnandionny expenditure fund) 
Galveston-Houston Elec.Mar 38,931 36,945 39.017 | were $3,966.062. being oriaceeny ie Cusipmems lacemen im- 
Jan 1 to Mar 31.-..-... 114,378 104,265 113099 95,807 ' provements, , &c., and the ce to the t of this fund at 31 
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1913 was $2,564,547. [The total sum ue ed during 1913 for construc- 
tion, equipment and real estate was $23,297,044. See table below] 
Union tion Co. of Chicago.—Large expenditures have been made in the 
purchase of real estate in the city of Chicago for the new union passenger 
station to be erected adjacent to the present Union Station to better meet 
the demands of the traffic. The new station, and facilities connected there- 
with, will be erected by the Union Station Co. of Chicago, created for the 
purpose the work to commence when proper franchise rghts have been 
ob ed. It is estimated that the real estate, buildings, tracks, &c., will 
cost about $40,000.000, of which $3,500,000 will be represented by stock 
and the remainder by an issue of mor ‘gage bonds. Your company and the 
Pi h Cincinnati Chicago & St. Louis Ry. Co. will own approximately 
$% of t. Sees a ~~ - aptag Station Co. of Chicago (V. 97, p. 178, 238; 
. 98, Dp. » 1158). 
_. Improvements, &c., on Associated Lines.—On the Pittsburgh Fort Wayne 
& Ch o Ry., work was continued throughout the year on the track eleva- 
tion in the Chicago district and at Fort Wayne, Ind., and the new passenger 
layout at the latter point was proces A comareres: the overhead 
eat Washington St., Chicago, was opened for traffic in May; the shop 
facilities at Conway yards were incre by the alteration and extension 
of the original machine shop and by the addition cf two new shops; work is 
under way upon a large car-repair plant at Indiana Harbor, Ind.; additions 
were made to the power plant at Fort Wayne; a portion of the third track 
from Mansfield to Toledo Junction, O., was completed; and additional 
were constructed in the eastbound receiving yard at Crestline. 
On the Cleveland & Pittsburgh RR., substantial progress has been made 
wu the track-elevation work and other related improvements, includin 
e remodeling of the Euclid Avenue Passenger Station in the Clevelan 
district; a new freight house at Wason St., Cleveland, and a combined freight 
and passenger station at Homeworth, O., were completed; a coaling trestle 
was at New Philadelphia, O.; subways were constructed at Ravenna, 
O., to secure elimination of two road crossings at grade; additional tracks 
were laid in the westbound storage and classification yards at Bedford, O.. 
sidings were extended, and very gcod progress made upon the second 
work from tt to Kensington, O. 
On the Pittsburgh Lage rst & Ashtabula ny 2 , the principal expenditures 
were fcr the uisition o ow-grade line from Kenw 
to Rochester, Pa., purchase of land at Ashtabula, O., and construction of 
. additional tracks between Youngstown and Brier Hilt, O., passing sidings 
at Detour, East Orwell and Champion, O., yard facilities at Austinburg, 
O., and new station building at Koppel, Pa. 
On the Cleveland Akron & Cincinnati Ry., an extension to the freight house 
at South Akron was completed, additional passing sidings were constructed 


right-of-way for the 


at various points, an undergrade crossing was buiit at Sunbury, O., and 
additional Foe facilities were provided at Mt. Vernon, O. 
On the Tol Columbus & Ohio River RR., the construction of a second 


from Grogan, O., to bridge No. 98, about 2 miles, was completed, 
various passing sidings were built or extended, additional yard facilities 
were provided at Carrothers and Bay Junction, O., a coaling station and 
two coal storage tracks were constructed at Carrothers, O., the shop facili- 
ties were increased at Toledo, a new interlocking plant was erected at Bay 
Junction, O.. and work is under way upon the reconstruction of the import- 
ant bridge over the Maumee River at Toledo, and upon the furnishing of 
additional coal-handling facilities on the docks at Sandusky. 

Securities Owned .—The securities owned by your company at Dec. 31 1913 
were held at a valuation of $201,346,057 and produced an income during the 
year of $11,901,743. 

The $13,451,200 of common and $5,000,000 of pref. stocks of the Balti- 
more & Ohio RR. Co. held were exchanged for $17,451,200 of the capital 
stock of the Southern Pacific Co. on the basis of $80 per share for the 4% 
- stock of the Balt. & Ohi. RR. Co. and par value for the other stocks 

volved (V. 97, p. 176). 

Additional shares of the common stock of the Pittsburgh Cincinnati 

o & St. Louis Ry. Co. and a substantial interest in the capital stock 
of the Cornwall & Lebanon RR. Co. were acquired by purchase during the 
en $2,410,000 of Special Betterment Stock was received from the Pitts- 

urgh Fort Wayne Chicago Ry. Co. in settlement of the betterment 
account and $240,000 of Cleveland & Pittsburgh RR. Co. Betterment 
Stock was sold. 

Your holdings of bonds were increased by the purchase from the Grand 
Rapids & Indiana Ry. Co. of $250,000 of that cumpeny s 2d M. bonds 
and from the Norfolk & Western Ry. Co. of $1,228,000 of Convertible 

ds, and by the receipt of $640,000 Pittsburgh Youngstown & Ashtabula 

y. Co. First Gen. M. bonds in settlement of the betterment account and 
a debenture bond from the Erie & Pittsburgh RR. Co. in settlement of 
amounts advanced for sinking fund purposes. 

The holdings were decreased by the maturity and praent of $5,800,000 
of Equipment Trust and Water Supply Trust certificates, by the cancella- 
tion of the General Mortgage bonds of the Chicago Indiana & Eastern 
Ry. Co., which is owned by your company, and by the sale of the Pitts- 
burgh Youngstown & Ashtabula Ry. Cs. bonds above referred to. 


Statement as to $23,297,044 Expended during 1913 for Construction, Equip 
ment, &c.—Lines West of Pittsburgh. 
{Incl. in Road and Equip. accounts in bal. sheets of the several cos.]} 


Penn. Co. Lines ($13,024,876)— | <All Other Companies ($10,272,169)— 
Pennsylvania Company -- ---.- $4,252,983! P. C. C. & St. Louis Lines____$8,785,874 


Pitts. Ft. W. & Chic. Ry... 4,500,225/ Vandalia RR. Lines-________- 436,358 
Cleveland & Pittsburgh RR-_. 1,701,986) Grand Rap. & Indiana Lines_._ 244,937 
Pittsab. Youngst.& Asht.Ry.. 982,385) Independent companies---. -- 795,139 
Tol. Col. & Ohio River RR_.. 831,472| Sundry branch roads_...-.-_- 1 


Cleve. Akron & Cincin. RR... 616,760) 

Other companie3........-.-- 139,064 | 

STOCK HOLDINGS OF THE PENNSYLVANIA COMPANY DEC. 31 
1913, AGGREGATING (AT PAR) $232,476,700. 


Belt Ry. of Chicago......... $240,000); Pennsylvania Terminal Ry... $759,600 
Cambria Steel Co.......-.-.. 22,504,100) Penn. Tunnel & Term. Ry___ 10,000,000 
Central Indiana Ry.-_...-.-- 60,000) Pitts. Cin. Ch. & St. L., pref.22,462,200 
Clev. & Pitts. RR. guar. spec. 3,632,057 | Pitts. Cin. Ch. & St. L., com_23,747,800 
Cleve. Akron & Cincin. Ry... 7,498,487) Pitts. Ft. Wayne & Chicago 


Cincin. Richm. & Ft. Wayne. 1,277,000} Ry. Co., guar. special_____ 48,505,200 
Chicago Ind. & Eastern Ry... 1,000,090; Pitts. Youngstown & Ashtab- 

Cornwall & Lebanon RR--.-.- 300,000! ula Ry. Co., preferred. ___- 5,775,000 
Englewood Connecting Ry... 250,000, Pitts. Youngstown & Ashtab- 

Erie & Pitts. RR., guar.spec. 845,450; ula Ry. Co.,common__-___- 2,100,000 
Grand Rapids & Indiana Ry.. 2,955,900) Pitts. Joint Stock Yards Co_. 508,000 
Lake Erie & Pittsburgh Ry_.. 2,159,000) South Chic. & Southern RR__ 842,500 
Little Miami RR.,spec. bett't. 2,099,409! Southern Pacifie Co_______ _.17,451,200 


902,500 | 
5,009,000 


Louisville Bridge Co- 
Norfolk & Western Ry., pref. 


Terre Haute & Peo. RR., pref. 1,132,700 
Terre Haute & Peo. RR.,com. 211,300 





Norfolk & Western Ry., com. 3,190,590) Toledo Peoria & Western Ry__ 2,011,200 
Ohio Connecting Ry-_..-- -.-- 2,000,000) Tol. Colum. & Ohio Riv. Ry__ 8,000,000 
Ohio River & Western Ry..-. 652,600| Vandalia RR-_-_____- han ca 11,633,400 
Penngylvania Ont. Tran.Co.. 125,990) Youngstown & RavennaRR_. 329,000 
Pennsylvania Steel Co., pref.. 9,158,300) Wheeling Terminal Ry__..__- 2,000,000 


Pennsylvania Steel Co.,com.. 7,388,900| Miscellaneous. ......... 2. - 1,784,413 


BONDS OWNED BY THE PENNSYLVANIA COMPANY DEC. 31 1913 
AGGREGATING (AT PAR) $29,136,405. 


Cin. Leb. & Nor. cons. M.4% $400,000) Ohio River & West. lst M.4% $600,000 
Chic. Ind. & East. lst M.5%-. 500,000) Penn. Steel roll’gstk.tr.4%_. 600,000 
Cent. Ind. Ry. lst M.4% gold) = =750,000) Penn. St. fr. car tr.4% gold__. 2,300,000 
Erle & Pitts. RR.,deb.3'4%- 399,905) Penn. St. equip. impt. tr.4%-_ 3,000,000 
Gr. Rap. & Ind. Ry. 24 M.4% 3,487,000; Penn. gen. frt. equip. tr.4%__ 6,600,000 
L. E. & Pitts. Ry. lst M.4'4% 2,150,000; Penn. RR. water sup. tr. ctf__. 4,000,000 


Long Island RR. equip. trust. 1,400,000! Tol. Peo. & West. Ist M.4%-. 1,248,000 
Norf. & West. Ry. convert... 1,043,000! Miscellaneous blocks 658,500 

Total par value of stocks, $232,476,700; par value of bonds, $29,136,405; 
total, $261,613,105; cost, as per general balance sheet, $201,346,057. Of 
the foregoing securities there are deposited as collateral with the various 
mortgages and trust obligations stocks of a par value of $120,919,100. (The 
reqs changes in the stock holdings from a year ago (increases) were: 


%itts. Cin. Chic. & St. Louis com., $357,500, and Pitts. Ft. Wayne & Chic. | 


uar. spec., $2,410,000, and Balt. &Ohio RR., pref., $5,000,000, and com., 
13,451,200, were omitted; Cornwall & Lebanon RR., $300,000, and 
Southern Pacific Co., $17,451,200 (new items). In bonds owned the 
rincipal changes were the increases of the Erie & Pittsburgh RR. gold debs 
%, $39,713, and Grand Rapids & Indiana Ry. 2d M. 4%, $250,000; 
the following decreases: Long Island RR. equip. trusts, $300,000; Penna! 
Steel freight car trusts 4% , $1,000,000; Penna. Steel rolling stock trust 4%, 
$300,000; Penna. Steel equip. trust 4% , $1,000,000; Penna. general freight 
uip. trust 4%, $2,200,000; Penna. RR. water supply trust certificates, 
$i 000, 4 and the new item of the Norf. & West. Ry. convertibles, $1,- 
043,000.—Ed.] 





INCOME ACCOUNT. 

















aa Revenues— 1913. 1912. 1911. 
TG hic a ee isis S aba. Sle ca $49,557,922 $47,526,730 $39,738,230 
IN ae Sr ee oe 10,137,110 9,545,608 9,254,578 
RE paras int ms ween ole 50 Gb ole ,134,440 1,100,3 1,113,451 
RRS PERE ae a ,630,174 1,573,032 1,417,981 
Other transportation revenue-.-__-_-- 2,055,178 2,085,326 1,834,714 
Non-transportation revenue-_--_-_-_-_-- 1,320,554 1,119,378 314,348 
Total operating revenue---_------ $65,835,378 $62,950,425 $53,673,302 
itetiencs of way and structures__$10,613,189 $9,440,847 $6,666,532 
Maintenance of equipment -.__-_--_ 12/569;663 11,161,332 ~9'511'530 
Te ee ee K ,469 82,746 944,468 
EE TREE cea 24,874,403 21,906,260 18,730,151 
Tr ee od 1,329,990 1,152,227 1,106,551 
asec saeuaan---~--2---2 Si8;300;664 $18°307 Ole stocte Oro 
Outside operations—doficit..------»"ox'go8 © 9 ga'905 8O+738'8 
SMES UCM oak nal caes weeacunen 3,123,160 2,738,020 2,429,060 
Operating income___.____..___-- $12,147,576 $15,536,788 $14,249,185 
bivtheate aed ee ived 
vidends and interest received _-_-_-_- 11,814,743 754, i. . 
Joint facilities, rents..........____- . 323229 e12 gonrggaasl2 are 509 
Miscellaneous rents ._-__..-----__- 218:760 280.984 375.093 
Hire of equipment, balance__.......  _____- 178,006 def20,185 
Sundry other income. _____.._____- 824,696 423,549 a645,603 
Seas Income pth die Ce abelian ease $25,328,997 $29,512,542 $27,767,321 
Interest on bonds................. 5,355,437 ,298, 
OORRINE OER ke oc cn miewsccccks ’ 389,556 $5.5 188 saat 
Lease of other roads.___....._____. 8,919,911 10,423,441 10,258,566 
Joint facilities, rents._........____. 613,37 681,941 414, 
Hire of equipment, balance---______. Sees. Caeees oateue 
es a gi Ch ms mw oe 148,962 139,205 111, 
Se oe ok oe khcokinnsnone ,600,0 5,600,000 5,600:000 
Additions and ‘betterments poi ta cca tak wile .200,000 = 3, 000 2,500,000 
Appropriations sinking, &c.,funds.. 1,896,803 3,286,139 3,132,446 
Car Gust. onc ees twee 84,133 168,265 
Total deductions__..........__.- $25,232,698 $28,780,174 $27,523,554 
ot bab dee wad ndndnekcennce $96,299 $732,368 $243,767 


The items marked a having been changed in 1912 for purposes of com- 
parison with 1913 figures, the comparison of those iene with 1911 are 
"reals Vase” ted directly by the P lvani 

ote.—The lines ‘‘operat y by the Pennsylvania Company," 
aggregating $1,676.00 miles Dec. 31 1913, gross and net earnings of which 
are shown above, include: 


Operated under Lease— Miles.| Controlled by Stock or Otherwise— Miles. 
Pittsb. Ft. Wayne & Chicago__..470.53| Pitts. Ohio Valley & Cincinnati. _- 
Massillon & Cleveland...._..... 12.23| South Chicago & Southern... ___- 23.05 
Erie & Pittsburgh.............. 82.97| Branches W. N. Y. & Penn. Ry_. 51.52 
Cleveland & Pittsburgh-......-- 204.73 | Youngstown & Ravenna, &c_____ 5.72 
Pittsb. Youngstown & Ashtab. Ry.137.56 | Used jointly with other companies. 73.61 
Toledo Columbus & Ohio River. ..337.39 
Cleveland Akron & Cincinnati... .335.21 





* Operating expenses include in 1913 $1,518,328 expended in repairin 
and replacing tracks, bridges and other property destroyed or Gamsaul 
by the floods of March 1913. 


GENERAL BALANCE SHEET DECEMBER 31. 








1913. 1912. 1913. 1912. 
Assets— $ Liabilities— $ 
Road & equip..x23,000,934 18,142,911; Common stock. 80,000,000 80,000,000 
Securs. of prop., Funded debt__.128,750,548 130,423,548 
&c., Cos.— Equip't trusts... 9,528,288 7,687,022 
Stocks pledged. 90,398,540 92,068,537/| Loans&bills pay. 13,400,000 600,000 
Stks. unpledg’d 33,905,788 33,367,197) Traffic balances 1,757,805 1,667,170 
Bonds unpledg. 7,972,187 8,481,669) Vouch. & wages. 4,616,857 5,069,119 
Other invest’ts_y81,940,340 83,835,627] Matured int__-_ 670,262 813,857 
I i gu eats 5,854,460 7,257,908) Misc. accounts. 3,011,062 4,617,705 
Market’le securs 5,249,134 70,620/ Unmat. int.,&c. 914,217 919,918 
Loans & billsrec 9,753,038  2,476,509| Taxes accrued_. 1,940,540 1,552,843 
Traffic., &c.,bal 951,488 1,415,633} Oper. reserves__ 643,440 809,931 
Agents, &c _._.. 1,237,464 1,296,238) Liability on acct 
Material & supp 4,610,541 3,570,790; of prov. funds. 4,649,908 4,284,554 
Miscellaneous... 3,394,187 3,009,237) Other deferred 
Advances, &c_. 7,521,924 6,705,115] credit items... 1,123,389 1,139,224 
Sink.,&c.,funds 7,989,899 7,778,131) Approp. surplusz28,276,153 24,177,213 
Other deferred Profit and loss_. *7,764,713 8,007,451 
debit items.. 3,267,258 2,293,432 
TO i ccsccun 287,047,182 271,769,555| Total... .. 287,047,182 271,769,555 





x After dotucting reserve for accrued depreciation of equipment, $4,- 
972,349. y Other investments in 1913 include advances to proprietary, 
affiliated, &c., companies for construction, equipment and betterments, 
$14,736,005; physical property, $3,383,879; and securities pledged, $11,- 
829,217, and unpledged, $51,991,239. zAppropriated surplus in 1913 
includes $10,683 ,919 for additions to property through income since June 30 
1907; $8,651,258 funded debt retired through sinking funds, $946,906; in- 
vested in sinking funds, $5,429,524; invested in other reserve funds, and 
$2,564,547 as a reserve for additions and betterments. *After deducting 
in 1913 sundry items aggregating $339,035.—V. 98, p. 388. 


Rutland Railroad.' 
(47th Annual Report—Year ending Dec. 31 1913.) 


Senior Vice-President Alfred H. Smith says in substance: 


Results.—The total operating revenues were $3,752,774, an increase of 
$140,252. Freight revenue increased $18,598; passenger revenue increased 
$73,997; mail revenue increased only $209, notwithstanding that the volume 
of mail carried materially increased on account of the parcels-post law; 
milk (on passenger trains) revenue increased $52,124 on account of the con- 
tinued growth of traffic developed by through milk train service between 
Ogdensburg and N. Y. City. 

In maintenance of way and structures the charge to roadway and track 
increased $15,587, due to an increase in rates of pay to track laborers and 
extra work necessary on account of floods in March and April; bridges, 
trestles and culverts increased $13,857 on account of more general work 
having been done. In the maintenance of equipment the increased charge 
to repairs of locomotives and freight cars was on account of more heavy 
general repairs. Transportation expenses show an increase largely on ac- 
count of increased rates of pay to agents and operators, to engineers (April 1) 
and firemen (May 3), and on account of the full-crew bill in N. Y. State, 
effective Sept. 1. The gradual increase in compensation of employees is 
evident, as in the year 1906 the proportion of gross revenues shown by pay- 
rolls was 37.64% and in the present year 42.42%. 

The amount of taxes accrued was $204,715, an increase of $55,651; the 
increase in Vermont State taxes having been $62,288, due to a new law, 
under which tax is based on valuation instead of earnings. f 

There have been expended and charged to income for additions and better- 
ments $35,199. From the net income for the vear also, after the deduction 
for additions and betterments, the sum of $235,209 was appropriated for 
improvements consisting of new overhead bridge at Malone, independent 
water supply at Rutland, ditching and widening roadbeds, extending sidings 
new rail, elimination of grade crossings and new shop tools. In addition 
to the foregoing there was similarly expended $104,669 from the sums 
appropriated for improvements from the surplus of previous years, leaving 
unexpended of the same on Dec. 31 1913 $229,951. 

New Equipment Trust.—To obtain additional equipment necessary for 
economical operation, this company entered into an equipment trust agree- 
ment dated Feb. 20 1913, providing for an issue of $495,000 4% % equip- 
ment trust certificates, being 90% of the total cost of the equipmerit to be 
furnished under the terms of the agreement: $210,000 were issued April 1 
to be retired in 15 annual installments (V. 95, p. 948). Under this agree- 
ment 6 freight locomotives, 1 switching locomotive, 1 combination mail and 
baggage car, 2 baggage cars, 3 smoking cars, 2 first-class coaches and 1 
kitchen coach were acquired. 


. 
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Award of Arbitrators.—The arbitration board, Seth Low, Chairman, CONDENSED GENERAL BALANCE SHEET DEC. 31. 
on Nov. ie handed down its award, which provided for an increase in the 1913 1912 1913 1912. 
wages of our conductors and trainmen of about $27,812 per ann. ,or 10.7% Assets— .— 8 LAabilities— $_ $ 
Road & equipm’t a47,354,244 47,293,604) Common stock __.15,000,000 % ,000,000 
OPERATING STATISTICS. age as 8 RE. oa weiner How as ga ‘000 5,000,000 
Operations— 1913. 1912. 1911. 1910. stock unpledged 1 1| Funded debt____. 20/000, "000 20,000,000 
Miles operated . ------- 46 468 _, 468 | Agents&conduc’rs 293,295 336,871| Equip. trusts__._ 3,760,201 4,134,392 
assengers carried __.._- 1,799,457 (1.753,782 1,688,377 1.670,362 | Gash___________- 1,045,563  963.374| Vouch. & wages._ 1,125,658 1,228,793 
Pass. carried one mile__ 56, “4 poll 53,540,188 51,743,334 48,759,442 | Loans & bills rec__ 3,108 3,108 | Int. & rent acer’d- 18:900 1 ‘000 
Rate per pass. per mile 2.2 2.20 cts. 2.25 cts. 2.25 cts. | Remit’cesin trans. 66,69. 80,012) Loans & bills pay. 4,895,469 3,945,469 
Tons rev. freight carried 2, 186. B54 2.383,964 2,047,325 2,120,625 | Miscellaneous.... 988,634 994:215| Traffic, &c., bails. 100,593 203,664 
Tons rev. fr’t car. 1 mile 252,581,298 261,143,405 235.894.818 253,285,609 | accrued int., &c_- 20,035 19,384 | Miscellaneous_... 342,487 434,207 
Rate per ton per mile.._ - 0-79 ct 4 oceune: 0.79 ets. 0.73 cts. | Mat’l & supplies.. 458,029 84,1 17 Surplus .......-- 41,073 171,909 
“a. $21000.274 or bit ere $1.859.097 $1\347.674 ee ; | 
Patan ennwe sees a 000. 981, 859, 847, Total _._.__-__ 50,284,381 50,139,433] Total _..____..50,284,381 50,139,434 
—_ ca & miscell_. ers i H 3 ae hE 1S aot DAE + (a) After deducting § $52.701 for_replacement fund re $962,295 for ac- 
Other than transporta'n 54,631 60.977 46.161 Se 4ty | HS St Fee . 
Total oper. revenue.. $3,752,774 $3,612,521 $3,416,713 $3,339,834 Chicago Ra lways Go. 
Expenses — 2 (Report for Fiscal Year ending Jan. 31 1914.) 
Maint. of way & struc... $454,224 $425,014 $402,280 $467,671 
Malas. of equipment-.-.. : ib 730 oF4 fea er 5 B26 at 669 RESULTS FOR YEAR END. JAN. wager T ACCOUNT eke CITY. 
raffic expenses --- -...- 9,433 482 4 Stat a - 
Transporta'n expenses-. 1.475.064 1,434,559 1,372.148 1,247,796 a peliebaepriaenet Te 355, 35,518,500 334,769.3 338 276, } 720.953 
General expenses ------ 82,057 79,601 83.288 77,71 aes alia ae aeenen tase Not stated. 3,765, 4,147,736 
p Total expenses. $2.884.613 $2,725.50 a82.568-117 a82.356.256 TI eraen co ownees 278.458,208 258,408.80i 260,580'482 207,501.41 
c. oper. exp. to earns.. (6.34 0.55) ea 3 8.124,326 488,490,1 
Net operating revenue. $868,161 $886.962 a$sis.506 $085,878 pen otal - === so neeen” - 058.007 684 611.097 o0L 57 asia] “bi aeeiaoe 
Outside oper. (net) - -..-- SF. -stteen. - Mahe. “anepee Mail car mileage_-_-____- 206.736 188.575 96.074 "221/822 
Total income-_-_-_--- -- $868,804 $886 962 $848 596 $983 .578 : 404, 646, 
Taxes accrued...-----. 204.715 149,064 124:937 isiee8 |  eeeens--**-°-- CAUTN SAM Tae one 
Operating income. ... $664,089  $737.808 0$723.659 _a$861.05n | Dpmenses------- =. --,$19.243.056 $17,709,205 $16.737.408 $13,715,672 
Divs., int., rents, &c.._. 160,452 99,881 al165,510 «57,240 advertising ....____. 42,833 136,295 142,508 106,465 
= f 9,259 73,693 
Grosscorp. income... $824,541 $837,779 $a829,169 $918,896 | ce 20. 569 130'090 39'659 
educt— 9 
Rentals le i lines... $19,000 $19,000 $19,000 819.000 Int. on deposits & misc.. 227 (523 150,295 127,231 129,220 
o acil., rents, &c_- ° . a8.959 = aCr.13,07 7 4 3 
Interest a bonds. ‘nonaatl 500,454 491. 285 478.535 480.358 on apa <olbintewe $19.674,715 $18,076,777 $17,156,496 $14,064,709 
er interest. &c_-_...- 3.46 5 3, 9,8 a ; ; 747 581 1738 
Improv'ts & equipm't.- 270,407 200,046 277.158 291.029 Maint. OF aye seruc-- $088 ee Siee'aot «= Saonlors © *7aris80 
Equipment sinking fund = -----. —------ (a) a100,000 | Renewals.._--_--- — 1,575,207 1.446.142 1.381 378 Tis: 530 
Total deductions... $824.541 $837,779 _a$806.713 $806,913 | Qberating Power plants... 7 oo eee ABR LLO44 | 4,643 18: 53'830 
Balance, surplus. -..---- None None $22 456 $21.983 | General expenses__--_- 1,425,321 1,410,693 1,820,280 T1919; 265 
Note.—The items marked a having been changed in 1911 for purposes of | Exp. acct. inv. real est.. 23.678 39,310 25,909 48,800 
Ss with 1912 figures, the comparisons of those items with 1910 are | Taxes... st "159 676,959 855,391 663.406 
naccurate 
CONSOLIDATED BALANCE SHEET DEC. 31. | P. et. of Pa evn ne ---$12, af Lo $11. 778 03 $12, 148. 1.108 90,845,398 
1913. 1912. | 1913. 1912. | Balance ......____- _.. 7,302,911 6,348,275 5, 043, 394 4,219,413 
Assets— $ $ Ltabilities— $ 3 | Deduct int.at5% of val. 3:928:580 3:778:449 3.549.018 2,865,531 
Road & eyuipm't.21,616,525 21,475,967 | Common stock - -- 199,400 199,400 | 
Stocks and bond3. 1,814,498 1,595,421! Preferred stock... 9,057,600 9,057,600 | Net income._______- $3,374,331 $2,569,826 $1,494.376 $1,353,882 
Cash onhand,&ce. 411,792 357,104 Bonds (see “Ry. & Division of Net Income— 
Material & supp.. 402,934 327,524| Ind.” Section)_11,814,000 11,661,000 | To City of Chic. (55%).. $1,855,882 $1,413,404 $821,907 $744,635 
— ane bills re- sini sini Leone & bills pay. “apace £03,009 To Chic. Rys. Co. (45° 1,518,449 1,156,422 672,169 609, 
eS 90 35, Jouchers & wages. 9,638 359,065 
Items in suspense. 8,621 5.815 | Traffic bal., pay'le 89.491 31,501 | INC. STATEM'T YEARS END. JAN. 31—NON-PARTNERSHIP ACCT. 
Agents and con- Int., &ec,, accrued. 96,557 66,365 1913-14. 1912-13. 1911-12. 
ductors. _ 65,794 49,459 | Matured int.&€divs 189,286 10,536 | Co.’s proportion of inc. (see above) -- $1 518,449 $1, 156 422 $672.469 
Sundry collectible bah. ee RE ght 70,500 | Interest on valuation of property..-. 3,928,579 3.778.449 3,549,018 
accounts...... 394,879 275,855 | Items in susp., &c. 47,788 33,428 | Interest on bank balances_-_......-- 161,735 22.775 125,877 
Miscellaneous - . . - 87,051 35,376 | Approp. surplus.. 1,757,257 1,540,002 | Interest on treasury securities. ____- 93,478 90,653 54,042 
Profit and loss... 1,162,987 815,122 | Int. on bonds & coll. notes notissued.. $$ ----..  ------ 25.785 
—- —————_| Miscellaneous income.__.........-- 175,000 840 2,457 
ae ey 24,987,004 24,257,523 Total. ........24,987,004 24,267,523 
a 2 28, p. 1317, 238. Total gross income-.---_----..-.-- $5,877.241 $5,149,139 $4,429,648 
Int. accrued on first mortgage bonds.. $2,478.944 be ke 3 (5 ° < 3 eat eo 
Chicago Indiana & Southern Railroad. Collateral and fund notes ---77-- sc; 985000 "806: 
(Eighth Annual Report—Year ended Dec. 31 1913.) Purchase money mortgage bonds... 162.920 162,920 162.920 
i i ; i : | Sinking fund reserve accrued __-___. 250,000 ; 250,000 
— V-Pres. Alfred H.Smith, New York, wrote in subs: useneieed cease. i aee 230 oe $0 201 
e eo ee “hes soveunes from = cpareties, uae $4,462. 452, an increase 
o ‘reight revenue increas attribu e to greater ; RE Nr sey 880, 674, .328,4 
ae voy sae the fovense hg 7 a ogg eer SS. * “9 tons. 4 The . Na bee oe ee EN 1S ett $4,674 008 $4,336 424 
were large increases in tonnage of coke, stone, sand and other products o , 
mines, and also in lumber and dressed 1 meats, but a diminished movement PROFIT AND LOSS ACCOUNT FOR TWO YEARS. 
in products of agriculture and manufactured articles. Miscellaneous over- 1913-14. 1912-13 
head traffic interchanged with connecting carriers via the Kankakee divi- | Surplus beginning of year..--- EL deuikbe nce uunded $435,511 $306,515 
sion created a substantial gain in tonnage. Revenues other than transpor- | Net income for year.......---.----------------- 996 387 475.076 
tation amounted to $45,488, an increase of $14,723, attributable to col- 
lections from other railways for detouring their trains during spring floods. GN ss oes cc Casta acksnenbencewanat $1,431,898 $781.591 
In maintenance of way and structures, the principal increases are in re- | Deduct—Adjustment income +. for ——— | al 100,000 103, 
newals of rail and ties and roadway and track work, chiefly due to 40 miles | Divs. on participation certs. No. 1 and ex 
of rail laid during 1913 in excess of 1912 and 20,955 more ties renewed. (incl. in 1913-14 $4 pe pe art paid Feb. 10 1 1914). 852,865 243,090 
A general advance in pay was granted to employees of the locomotive and | Dividends on part. certs. No. 2 ($2 per share paid 
car departments, creating an increase of $30,250 in maintenance of equip- Pa Be WEE cise dh cad Ca ehneeise hirun daa nae » ieee ee 
ment expenses. Increases in wages granted to stationmen, engineers, 
firemen and trainmen during the year and in 1912, some of which was the Total surplus end of year.............--.-.-.- $230 ,433 $435,511 


result of arbitration, added to transportation expenses for the year $16,154. 
Capttal Outlay. —Additions and improvements aggregating $280,093 
were charged direct to capital account. 
Wages.—The award of an arbitration board handed down on Nov. 
rovided for an increase in the wages of our conductors and trainmen of 
14g %, or about $21,000 annually. 






































10 | 
| to Oct. 1912, when $6 was paid. 
| Aug., $4. 





* For 13 months ending Jan. 31 1912 (net). 


An initial dividend of $4 was paid Nov. 15 1908 on Series 1 participation 
certificates. On Sept. 1 1909 $8 was paid on Series 1 certificates. None 
In Feb. 1913, $6; May, $6; July a 


In 1914, Feb., $4. In Feb. 1914 initial div. of $2 per 


| was paid on Series 2. 


Note.—There has accrued and same is payable May 1 1914 out of the 


| above surplus the interest on the adjustment income bonds for the year 


ended Jan. 31 1914, amounting to (net) $95,172. 


GENERAL BALANCE SHEET AS OF JAN. 31. 





1914. 1913. 1914. 1913. 
Assets— $ Ss Liabilities — $ $ 
Road, equip’t, &¢e_91,241,253 88,018,148! Capital stock - 100,000 100,000 
Treasury securities: 1,614,447 1,610,297) Bonds (see “FE lec 
Bonds deposited as Ry.” Section) 86, 450,611. 83,013,611 
Pinte. snares *832,000)| Collat. 5° notes. atid J 
| Consols in escrow | Old securities exch, 
for re | wunder plan... 1,980 1,980 
| securities ___- 1,980 1,920} Pur.moneyM .bds. 4,073,000 4,073,000 
First M. gold 53.. 500,000 500,000! Adjust. ine. bonds 2,590,000 2,500,000 
CW cca chance 5,565,669 5,984,6S1| Current liabilities. 2,004,183 3,147,842 
Aects. receivable. 156,308 238,904| Int., taxes & sink. 
Prepaid accounts- 43,604 3,055 fund accrued __- 1,805,772 1,917,674 
| Income from treas- Reverve for dam- 
ury securities. 22,763 34,936 ages, &c_____.. 1,980,042 1,536,381 
DME ic wauwonce 230,434 435,512 
Be al .........99,146,023 97,224, 000 WEL éhichuwnd 99,146, 023 97,224,000 


RESULTS FOR CALENDAR YEARS. 
1913. 1912. 1911. 1910. 
Miles operated___.____ 356 35 359 341 
Revenues— s ‘ : s 
| ES ee 3,970,209 3,807,686 3,409,974 3,360,986 | 
,) | Se site 317,889 293,155 * 286,468 273.931 
Mail, express and misc. 12 + ,866 104,214 95,085 72,891 
Other than transpor'n__ 488 30,764 31,085 31,860 
Total oper. revenue.. 4,462,452 4,235,819 3,822,612 3,739,668 
Expenses— 
Maint. of way, &c__-..- 637 .727 570,483 533,285 488 817 
Maint. of equipment... 1,299,000 1,198,900 al1,150,490 a705,843 
Traffic expenses__-._-_ -- 95,627 93.953 90,360 107 643 
Transportation expenses 1,605,710 1,473,341 1,401,234 1,412,797 
General expenses_____- 126,717 102,637 101,960 103,254 
Total expenses______ 3,764,781 3,349,314 a3,277,329 a2,818,354 
P.c. of exp. to earns__- (84.37) (79.07) (85.74) (75.356) 
Net operating revenue. _ 697 ,671 886, 506 a545,283 a921,314 
Net outside operations. sur.3,538 sur.5,907 def.756 sur.646 
Total net yb ao 701,209 892,413 a5414,527 a921,960 
Taxes accrued. ........ 186,161 181,706 158,499 161,693 | 
Operating revenue__ 515,048 710,707 2336,028 760,267 
Hire of equip., rents, &c. 643,036 610,785 a476,907 a619,664 | 
Other income......... 15,012 20,225 27 052 41,195 
Gross corporate ine. 1,173,096 1,341,717 889,987 al,421,126 
educt— | 
PO ee al92 138 } 
Rent joint facilities, &c_ 81,306 66,822 71,42 
Interest on bonds_-_-_-.-_- 991,049 1,009,050 as00: 000 
Other interest__....._- 218,681 206,191 4 42,785 
Other deductions. -_~._.- 438 1,870 Sane > “tidenes 
Total deductions_.._.. 1,291,474 1,283,934 a1,236,541 21,106,328 | 
Balance, surplus or def_def.118,378 | sur.57.784 def.346.554 sur.314,798 


Note.—The items marked a having been changed in 1911 for purposes of 
comparison with 1912 figures, the comparisons of those items with earlier 
years are inaccurate. 


| year was $102,070. 


. 98, p. 1155, 911. 


Washington Baltimore & Annapolis Electric RR. 
(Report for Fiscal Year ending Dec. 31 1913.) 


Pres. George T. Bishop, Baltimore, says in substance: 


Road.—The total net expenditure for additions and betterments for the 
During the year there was a total! of 14,400 tie-renewals 
made. A new siding 1, 490 ft. 
meeting point. The U. 


in length was constructed at Winona, as a 
Govt. recently purchased a tract of 797 acres 
at Gambrills, Md., for soubecind milk, garden truck, &c., for the Naval 
Academy at Annapolis. A spur track 1,800 ft. long will be constructed 
into this property, so that car-load lots can be loaded and unloaded. Freight 
houses have been erected at Francis and Admiral stations, and new passenge 
stations at Lincoln and Francis. On account of the rapid growth of the 
freight and express business at White House station, a new platform was 
constructed 84 by 24 ft., giving 2,016 sq. ft. additional space. The old 
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freight house was leased to the American Express Co. for its Washington 

terminal. On Pratt St., in Baltimore, the brick and concrete building 

for which $16,000 was appropriated has been completed, giving us a much- 

— ae in freight terminal facilities in the very heart of the whole- 
le ct. 

Annapolis Public Utilities Co—Your company has purchased the entire 
capital stock of the Annapolis Public Utilities Co. (V. 96, p. 555), which 
owns the electric lighting and gas systems of the City of Annapolis 
and acent territory. Under its contract for purchase of power, from the 
Potomac Electric Power Co., it was found that current could be delivered 
at Annapolis more advantageously than it could be manufactured in the old 
generating plant at Annapolis, which was therefore abandoned, and there 
were authorized (a) the construction of a new transmission line paralleling 
the original one from Naval Academy Junction to Annapolis, thus providing 
a duplicate transmission from pene power plant all the way to Annapo- 
lis. (b) The construction in Annapolis of a new (combined) sub-station of 
brick and concrete structure, with the necessary equipment for both the 
railroad and city requirements. The property of the Annapolis Public 
Utilities Co. has been thoroughly overhauled, new street-lighting equip-- 
ment installed and both the street and commercial service largely extended, 
and new gas mains laid to Eastport and Germantown, suburbs of Annapolis. 

Hospital for Insane.—A contract has been entered into with the State 
Hospital for Colored Insane at Crownsville, Md., by which your company 
fu es all current for power and lighting. This hospital has been under 
construction for the past three years, and now contains 250 patients. 
A further appepreadon of $145, is being sought from the General As- 
sembly for additional hospital buildings, which would add to your earnings. 

Rolling Stock. —Three new all-steel combination passenger, smoker and 

e compartment cars, and two new express cars will be delivered dur- 
ay 1914, and will then be equipped for service. 
ower.—The total consumption of power from the Potomac Electric 
Power Co. was 7,736,168 k. w. hours. 
—Miles Track Operatea—- ———Car Miles (40-Ton Cars) 
Single. Second.Sidings. Total. frase oer Freight. Service. Total. 
W.B.&A.54.950 33.570 8.933 97.453 1,939,301 114,594 22,118 2,066,923 
areckage 6.970 6.970 .... 13.940 200,970 5,032 -... ,002 
Total___61.920 40.540 8.933 111.393 2,230,271 119,536 22,118 2,371,925 
SUMMARY OF OPERATIONS. 
Year ending Year ending 9 Mos. end- 
Dec. 31 '13. Dec. 31 '12. Dec. 31 '11- 























Passengers carried__........_- No. 1,781,089 1,703,409 1,239,332 
ST EI ea, et cnc oe 2,371,925 2,181,617 1,530,34) 
Gross operating revenue__-__....--- $831,940 $778,287 $555,901 
Re GNI. cece ca wacae 423 ,626 388 ,956 261,958 
Net operating income-_-_.-...-.---- $408,314 $389,331 $293,943 
RG oo id ais oak ce busene 10,896 6,306 2,190 
SETA ESTED ee EEN $419,210 $395,637 $296,133 
CRONOUS oe so caanae 289,590 271,537 47 
Preferred dividedns (6%)_...------ 87,395 Stee. |  eéeene 
BE SUNN. 5s 00 A aebeaakh bees $42,225 $36,500 $95,655 
BALANCE SHEET DEC. 31. 
1913. 1912. 1913. 1912. 
Assets— $s Liabilities— $ 
Road & equipment__9,405,786 9,303,716| Preferred stock. -_-._- 1,455,450 1,460,000 
Stk. Term. R.E.Co- J 1,000; Common stock. -_ ._- 3,000,000 3,000,000 
Stk. Annap.P.U.Co. 117,400 ____-- First mortgage 5s_..5,000,000 5,000,000 
Working assets_-_-.__ 24,982 24,654! Vouchers, &c¢____.- 54,318 43,174 
CE hk a cn ood So 9,261 118,642) Notes payable____ - Rue *. ensene 
Notes and accounts int.,&c.,accrued_.. 83,916 82,652 
CR. incu aom 79,363 43,344 | Reserves _......... 75,353 66 ,304 
Co.'s bonds In treas. 217,000 217,000) Miscellaneous-_-____- 335 265 
Other current assets_ 480 425 | Profit and loss_____- 174,584 132,441 
Miscellaneous - - - - - - 103,984 76,057 | 
., a 9,959,256 9,784,837 | SG c§aueadewans 9,959,256 9,784,837 
Directors: President, George T. Bishop, Baltimore; Vice-President, 
F. H. Ginn, Cleveland; Gen. Mer., . J. Doyle, Secretary, 


George Weems Williams, and Treasurer, George A. Craig, Baltimore; 
C.S8. Eaton, Cleveland, and George R. Sheldon, New York.—V. 98, p.1246, 


United States Steel Corporation. 
(Earnings for the Quarter ending March 31 1914.) 


® The following financial statement of the Corporation and 
its subsidiaries for the quarter ending March 31 was given out 
on Tuesday after the regular monthly meeting of the direc- 
tors. The ‘‘net earnings’ as here shown “were arrived at 
after deducting each month the cost of ordinary repairs and 
maintenance of plants and interest on bonds of sub. cos. 

For unfilled orders on hand see “Trade and Traffic Move- 
ments,’”’ April 11 1914 (page 1133). 

INCOME ACCOUNTS FOR GUARTERS ENDING MARCH 3}. 








Net Earnings— 1914. 1913. 1912. 1911. 
(9G *$4 ,941,337*$11.342.533 $5,243,406 $5,869,416 
aid ans dss weak *5,655,.611 *10.830.051 §.427,320 7,180,928 
BEE ia edeinondnecs *7 397.433 *12,254,217 7,156,247 10,468,859 

y Nom pe earnings... -$17,994.381 $34,426,801 $17,826,973 $23,519.203 

educt-— 
For sinking ony ae $5,798,023 $8,730.292 $5.718.558 5,018,554 
Deprec. & res've funds 
EN Stil hve w iii ag ue 5,600,279 65,668,209 5.741,849 5,810,794 
Prem. on bds. redeem_-_ Sate... * sheeeh cee egeaeee 

Total deductions_-~~..$11.625,325 $14,398,501 $11.469,407 $10.829,348 
NR i $6.369,056 $20,028,300 $6.366.566 $12,689,855 


Div. on pref. (1% %)..-- $6.304.919 $6.304.919 $6.304:919 $6.304.919 
Div. oncom. (14%%)..-- 6,353.781 6,353,781 6,353,781 6,353,781 


Balance, sur. or def.. D .$6,289,644 S.$7,369.600D.$6,292,134 8S.$31.155 





*After deducting interest on subsidiary companies’ bonds outstanding, 
$819,372. $819,129 and $818,106 in Jan., Feb. and March 1914, respec- 
tively, against $838,497, $847.132 and $812,298 in 1913. Similar deduc- 
tions were made in 1912, but none in 1911.—V. 98, p. 1160. 1005. 


Standard Oil Company of New York. 
(Results for Fiscal Year ending Dec. 31 1913.) 


Surplus Dec. 31 1912__._...$59,652,687| Stock dividend (400%) 
Earns. for 1913, after deduct- | Cash dividend (6%) 


ae 900,000 
ing exp., dep’n & reserves. 16,212,985] 


-————| Total deductions._....... $60,900,000 
ap ere $75,865,672! Surplus, Dec. 31 1913......$14,965,672 
BALANCE SHEET DEC, 31. 
1913. 1912. 1913. 1912. 
FA ssets— $ $s Liabilities— $ $ 
Real estate, mach. Capital stock ....75,000,000 15,000,000 
bys and vessels. _.*49,314,371 28,199,555, Floating debt 


nes. niubcone. See 
Invent. of mdse__46,991,555 41,800,039 Accounts payable. 12,623,706) 16,151,713 








Accts. & loans rec. 15,164,976) 21,963,266 | Taxes accrued_._. 183/217 
Cami......-...-- 987,857 Reserves _...___. x Pe 
Stocks and bonds. -...-.--. 957,325 | Surplus ......... 14,965,672 59,386,338 
Office furniture & 

stableequipm’t.  ......-. 1,271,143 
Unexpired insur., 

taxes, &C...... SOaee  deesds ! 

EE gsbieane 103,425,165 94,191,328; Total ........ 103,425,165 94,191,328 


x * After deducting depreciation, $13,031,004.—V. 98, p. 457. 





General Petroleum Co., San Francisco. 
(Report for Fiscal Year ending March 31 1914.) 


Pres. John Barneson March 31 wrote in substance: 

The developmens of the properties and business have been carried on 
under unusual difficulties, due to our advent as a new company into 
the market, accentuated by the financia! sicingency throughout the year. 
It became necessary to issue $3,000,000 of 6% short-term notes, w 
were successfully floated (V. 96, p. 1493, 1698, 1843; V. 97, p. 301). Your 
directors, however, recognizing that broader financial connections must be 
obtained, finally entered into an agreement with the Western Ocean Syn- 
dicate iy: 97, p. 1665; V. 98, p. 75, 916). 

Results.—The company’s earnings have not reached the figures antici- 
pated during our negotiations, this being due (a) principally to the necessity 
of forced sales, brought about by the extreme competition of existing 
keting companies. (2) To sudden overproduction of the light oils, which 
flooded the market with gasoline and distillates at a time when our refinery 
was ready to operate on a larger scale. We were, unfortunately, least of 
all prepared to store in large quantities, and were financially unable to carry 
the large stocks which could have been produced, and this resulted in 
@ partial temporary paralysis of the refining system until outlets could be 
found for the products made. 

The statement for the ie? submitted by the chartered accountants 
shows a surplus as at Jan. 1 1914 of $119,512 and a profit for the year 
1913 of $80,113 before providing for depreciation or exhaustion. This 

ofit of $80,113 was arrived at after charging $236,885 interest to non- 

eveloping Lede dark nary The balance of interest, however, amounting to 
$662,107, was charged direct to and deducted from profits, leaving the profit 
for 1913 $80,113, as shown above. 

An increased demand for oil has brought about a better condition, and 
ized factor in the marketing business and is 
going forward as pe under the circumstances as could be exp . 

Oil Shipments.—The pipe line has proved a complete success. The first 
ship of the chartered tanker fleet arrived Jan. 24 1914, and after conver- 
sion from coal to oil burning, loaded a full cargo cf fuel oil for Antof , 
and made a very successful round voyage in 354% days from time of com- 
mencing to load until return to San Pedro, where she arrived on Mar. 13 
sailing in in 38 hours for Taltal, with a second cargo of oil. The second 
ip of the fleet is due to arrive within ten days. 

steel barge with a capacity of about 3,500 barrels has been in operation 
at San Pedro for the coastwise trade. The barge Nuuanu, capacity 11,000 
barrels, has been converted into a tanker for this business. The steamer 
Mills, capacity 34,000 barrels, has been chartered, with an option of pur- 
chase, and is being converted at our expense in the East, and will be brought 
out to this coast immediately upon the opening of the canal. 

A site has been secured at Meadow Point, near Seattle Harbor, and 
equipped with one 55,000 barrel and one 1,200 barrel tank, with wharf, 
spur tracks and | ing racks; and this plant is now in full operation. 

Oil Produced and Handled.—The company has handled for the year a 
total of 6,915,222 barrels, of which 3,679,371 barrels has been from its own 
preseason. the balance being oil, purchased and handled in connection with 

ts contract with the Atch. Ton. & Santa Fe Ry. Co. [The total net pro- 
duction for the vear to April 1914 for all co’s wells was 3,969,981 barrels.] 

Tankage.—Additional steel tankage has been authorized of about 500,- 
000 barrels, and is in course of construction. At San Pedro it is proposed 
to erect at once six 55,000-barrel tanks for handling foreign business. 

Merico.—During the past year the unsettled conditions in Mexico have 
made it inadvisab!e to commence operations, but the development of other 
companies on lands adjoining those owned by the General Petroleum Co. 
have gone a long way toward proving that a good portion of the company's 
holdings are very valuable. 

Payment on Union Oil Co. Option.—We have continued making our pay- 
ments under the agreement, whereby we secured an option to purchase the 
controlling interest of the Union Oil Co., and up to date have paid a total 
sum of $933,333 on this option. [See announcement on a subsequent page 
and compare V. 98, p. 392, 1153, 1160, 1248, 1321.] 

Development Work in California.—This during the year averaged 17 
strings of tools, resulting in a considerable increase in the area of proven 
land owned, and in the development of some of the old territory lower sands, 
which are more prolific than those we have encountered in the past. Our 
Lost Hills territory has proved particularly valuable. The Belridge hold- 
ings are also coming up to expectations. 

{Field Manager Chappellet calls attention to the company’s Continental- 
Coalinga property in Section 2-19-15, and says: ‘‘The Standard Oil Co. has 
taken a lease on some 2,709 acres just north of our property and is starting 
drilling now. I do not think we have an acre on our Continental prop: 
erty but whet will be good oil land. This part of the Coalinga Field is in 
great demand at the present time.”’ 


Statement of New Wells for Fiscal Year April 1913 to April 1914. 


our company is now a 


No. of Wells Total Depth Average Net Produc’n 

Field— Completed. Drilled. Gravity. Year, Bbis. 
oa sa od cn cage a 8 13,155 ft. 34 303,013 
DEE ct diceccnde 9 8,231 ‘°° 22 155,514 
North Midway------- 19 24,477 ** 18 394,453 

a a ns hn oe ob 1 3,073 ** 23 14,97 
Pe WIM. 6 oe cnc wce 1 3,000 “* 27 285,816 
South Midway-.--_----- 1 2,619 ‘ 16 5,552 
tata awu hase 1 2,350 ** 21 13,850 
Ee 1 547 ‘* 13 20,460 
Total (new wells) __._41 57,802 ‘ 1,193,637 


The 8 wells in Lost Hills and 1 at Buena Vista have been flowing ever 
since they came in. 

Statement of the 34 wells re-drilled during the vear: Coalinga field, 2; 
Lost Hills, 4; Belridge, 2: North Midway, 10: Midway, 5; South Midway, 
3: Sunset, 6; Fullerton, 2; total, 34. The new depth made ranged from 
none up to 1,627 ft., aggrezating 3,398 ft. Number of wells abandoned, 6, 
of which 3 in the South Midway field. 

Statement of the 203 nroducing wel!ls Apr. 1 1914: Coalinga Field, 16; 
Lost Hills field, 18: Belridge, 17: North Midway, 60; Midway, 45; Buena 
Vista, 1; South Midway, 2; Sunset, 9, and Fullerton, 35. 


New Wells Drilling, with Present Depth and Depth when Finished. 

Depth. Tot. to Be.! Depth. 

Lost Hills No. 19_1,400 ft. ,609 ft.| Maricopa No. 6A 2,940 ft. 3,050 ft. 
Lost Hills No, 20. 600 * | Maricopa No. 7B 2,284 * 2.4 

Belridge No. 44... 555“ 859 ** |Buena Vista No.43,156 “* 3,750 “* 


— et 


Belridge No. §4.. -..--.. 859 ** |Shale, Sec. 3, 

Maricopa No. 2A 2,545 ** 9 ae) ss Fine anu 745 ** 2.100 ** 
Maricopa No. 3A 2,369 ‘ 2.420 ** |Fullerton No. 44.2,240 ‘* 3,600 ** 
Maricopa No. 5A 2.898 “* 2,929 ** |Fullerton No. 45_3,544 ** ,000 ** 


In addition, 4 wells are being re-drilled.—V. 98, p. 916, 455. 


Sheffield Farms, Slawson-Decker Co., New York. 
(Report for Fiscal Year ending Dec. 31 1913.) 








1913. 1912. 1913. 1912, 
Net sales_._...-.$9,441,339 $7.388,98f | Gross Income_... $667,190 $603,261 
Cost of sales._.... 5,666,768) 6,785,725| Depreciation. ____ $203,984 $161,720 
Sell’g&oper. exp... 3,146,900/ Pref. div........ (7% 44.091} 157,000 
—— = | Common div. (11%)110,000 
Net earnings... $627,471 $603,261} —-- 
Other income.-.- » * Pebvesionge | ‘Totaldeductions $358,075 $318,720 
scntgneneniaiagelie ——/ Balance surplus.. $309,115 $284,541 
Gross income.... $667,199 $603,261 
BALANCE SHEET DEC. 31. 
Assets— 1913. 1912. | LAahtlittes— 1913. 1912. 


Real estate, build. Common stock... .$1,000,000 $1,000,000 














and machinery.$3,157,345 $2,488,465| Preferred stock... 878,100 500,000 
Pat.rts.,¢’d-will,&c 302,437 302,437 | Stock subscrip’n_- 12,256 33,650 
Fittings & furnit’re 111,001 72,206 | Realestate mtzes. 639,700 579,200 
Horses, wagons, Accts. payable... 647,916 487 ,548 

ee en 408,746 Drivers’ security 
Bills & accts.reec.. 459,322 Diicittcvaiess Sane 107,162 
Cash on hand, &c. 158,746 Accrued interest 
Inventory ...--.-.- 248,078 176,.955| and taxes___._. 18,535 15,407 
Investments _...- 461,919 455,194) Reserves ___._____ 132,018 113,047 
Miscellaneous -. --. 11,251 15,348 | Surplus ....._..-. 21,868,695 1,582,080 

Total _........$5,328,845 $4,418,094 TE dhéscuacae $5,328,845 $4,418,094 


a After deduct’ in 1913 commissions paid acct. pref. stk., $22,500.—V.96,p.1777. 








MAY 2 1914.] 


THE CHRONICLE 


1391 








International Salt Co., Scranton, Pa., and New York. 
(Report for Fiscal Year ending Feb. 28 1914.) 


Pres. Mortimer B. Fuller, Scranton, April 20, wrote: 


After deducting all maintenance and operating expenses, administration 
es, selling cost, taxes, insurance, &c., the combined gross earnings of 
subsidiary companies were $665,478. After Bs on of interest on bonds 
of the International Salt Co. and the Retso' ining Co. and on the out- 
standing 3-year collateral trust notes, our administration expenses, and 
deduct the proportion of earnings applicable to stock of subsidiaries held 
by other interests, the net earnings for the year were $293,290. 

Since the last annual report, notwithstanding a vigorous protest, the duty 
on salt has been entirely removed. This has resulted in increased efforts 
by foreign salt manufacturers to find a market in this country for their 
surplus production. While it is too early to say how greatly such action 
will affect the domestic salt industry, the importation of foreign salt has 
already been greatly stimulated and the indications are that unnatural com- 
petition from such sources will increase as time goes on, under the operation 
of the present tariff law to the advantage of the importers and foreign pro- 
ducers, but with little, if any, benefit to the consumers. 

During the few months the new tariff law has been in force, prices on 
domestic salt to the jobbers in certain markets on the seaboard have 
n ly been reduced to protect the ay yo of the American manufac- 
turers, thereby caus a marked shrinkage in the earnings of your company. 
The profits for the first seven months of the fiscal year just ended were 
considerably in excess of those for the corresponding parted of the previous 

, but, in the fall of 1913, and continu during the winter, 

ere was a marked falling-off in business, which could be accounted for 

only as the result of gen subnormal trade conditions, and in consequence 
thereof both tonnage and earnings were materially reduced. 

Stock Reduction.—At this writ 101,044 shares of the old stock have 
been exchanged for 33,681 shares of the new stock on the basis of three of 
old for one of new stock, leaving 81,268 shares of the old stock still out- 

It is important that all the old stock be exchanged as soon as 

See V. 96, p. 422, 1925. 1232. 
.—The outlook seems to be favorable, but as general business con- 
ditions affecting the salt ind are in an unsettled state—the demand 
being limited to requirements of the trade for immediate consumption only 
—and on account of the uncertain outcome of the situation created by free 
galt, it is impossible to make a very satisfactory or more definite forecast. 


FINANCIAL OPERATIONS FOR FISCAL YEARS ENDING FEB. 28. 


1914. 1913. 1912. 1911. 
Net earns. of subsid. cos. after deduc. 
exp. of oper. and produc., admin., 
taxes, insurance, selling cost, &c_.$665,478 $666,647 $519,134 $488,807 
Cash received as part payment for 
Western property ........-....-. 100,000 


TPE naitischesacveatmacoostwd $665,478 $666,647 $519,134 $588,807 


Int. on Int. Salt Co. bds., on Retsof $351.745 $346,895 
M.Co.bds.& on 3-yr.coll.tr.notes 
Misc. accounts & indebt. incurred 
rior to March 1 1910 
Misc. exp. of Int. Salt Co., includ. 
office rents, legal exp., State tax, 








i i et Dei as ae a hemes o 372,188 369,588| 31,035 26,455 
Divs. paid on stock of subsidiaries, 

owned by outside interests __---_- 28,320 10,000 

$372.188 $369,588 $411,101 $526,790 

Gain in cash assets..........-... $293,290 $297,059 $108,033 $62,017 


—V. 98, p. 1319. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Alabama Traction, Light & Power Co.—New Hydro- 
Electric Plant, &c.—On or about April 7 the first of the four 
17,500 h.p. generating units of the hydro-electric plant of 
the Alabama Power Co. at Lock 12 on the Coosa River was 
placed in operation. James Mitchell, Vice-Pres. of Ala. Power 
Co., in an 1l-page pamphlet dated March 12 1914, said: 


About a third of a century ago the U.S. Congress was induced to make 
limited appropriations with which Locks 1, 2, 3 and 4 on the Coosa River 
fn Alabama were completed, and thus a short stretch of the river was 

ed to transportation, the total expenditure being about $1,000,000. 
Since that date practically nothing has been done by the Government 
towards the opening of the river to the Gulf. In 1907, however, Congress 
yaa and the Presiednt approved an Act for the construction of a dam at 
ock 12 on the Coosa River, being the first step in a comprehensive plan 
for co-ordination between navigation and power. 

At that time the original stockholders of the Alabama Power Co., then 
as now a domestic company, proposed to develop water power in connection 
with the navigation dams, and also organized domestic companies and pur- 
chased the sites. American capitalists fought shy of the project, but in 
1911 the banking firm of Sperling & Co. of London was induced to under- 
take the developments and the cunpaty now has nearing completion a 
development on the Coosa River which will afford some 70,000 h.p. and 
will result in the saving of coal to the amount of approximately 500,000 
tons a year, besides supplying one of the necessary dams on that river which 
will make the river navigable over a long stretch. The Cherokee Bluffs 
development on the Tallapoosa River should go hand in hand with the 
development on the Coosa River; and as the two rivers join to make the 
Alabama, the result will be, when all of the dams are completed, that the 
Alabama River wiil be navigable the year round, thus making navigation 
possible from the head waters of the Coosa to the Gulf of Mexico, a condi- 
tion which does not now exist. 

The building of the dam and other works at Lock 12 on the Coosa River 
and the transmission lines radiating therefrom, will, upon completion, 
involve the expenditure of probably $12.000,000, including several thousand 
acres of land along the Coosa River for flooding; aiso several hundred 
miles of rights-of-way. [See further particulars in “Engineering Record” 
of New York for April 4, pages 380 to 383.] 


Government Dams.—An exchange journal on April 4 said: 

The Board of Engineers of the army has reported in favor of the de- 
velopment of power at Muscle Shoals along the lines that were so many years 
urged by the late Congressman Richardson. Two dams are to be erected, 
one 50 ft. hig! and a mile long, and the other 102 ft. high and a mile long. 
It is estimated that the improvements will cost $17,000,000 and that 
650,000 h.p. will be generated. The bid of the Alabama Power Co. is the 
only one that has been received by the Government, and it provides for the 
payment of $3,000,000 in cash, $240,000 a vear for a period of 100 years 
and 40 cts. per year for each horse-power generated, while the entire plant, 
right, &c., will revert to the Govt. at the end of 100 years.—V. 97, p. 1117. 


Ann Arbor RR.—Notes.—F. J. Lisman & Co., as head 
of the syndicate that purchased the issue, will offer privately 
2-year 6% secured gold notes, dated May 1 1914 and due 
May 1 1916. Int.payable M. & N. Trustee Empire Trust 
Co.,N. Y. Total auth. and issued, $750,000. Par $1,000. 
Digest of Statement by Pres. Newman Erb, New York, April 13 1914. 
» This new issue of $750,000 2-year 6% gold notes is to be secured by $1,- 
500,000 of the Ann Arbor RR. Co. Improvement & Extension M. 5% gold 
bonds (the entire present issue), the total authorized issue being $10,000,- 
000, but no more are to be issued during the life of the notes except with 
your consent. 

The notes are secured by a direct first lien on 470 steel underframe box 
cars, now two years old, and — paid for. The Impt. & Ext. M. bonds 
constitute a lien on the entire railroad company's Eywtes and car-ferry 
system, are a first lien upon acquisitions and additions since their date, 
May 1 1911, and include the new yards and shops at Owosso, Mich., ac- 
quired and under construction. They are also a lien upon the be a ne 
embraced under several equipment trusts, in which there is an equity based 








on the original cost of upwards of $700,000. Since the execution of the 
closed mortgage, July 1 1895, upwards of $2,500,000 derived altogether 
from surplus earnings has been invested in equipment, bettermentsand 
additions. The company has promesiy paid alli of its interest charges 

its organization in 1895, and it is practically free from pomsing Gos and in 


better physical condition than ever in its history, 85-lb. steel rails having 
been Row for renewals during the past five years. 
Results of Operation for Years ending June 39 1911 to 1913 and Half-Year 
. ended Dec. 31 1913. 
1910-11. 1911-12. 1912-13. 
Gross operating revenue_-__-_...---- $1,934,616 $2,108,385 $2,084,697 
Bal., sur., after all int. and taxes__._. $163,146 $143,: $153,803 


For the 6 months ending Dec. 31 1913 the gross earnings were $1,270,745 
and the net earnings, after all interest, including the interest on note issue 
maturing May 1 next, and taxes, were $103,719, the decrease of $33,701 
as compared with 1912, having been ocasioned aligns | be J increased 
a diem charges due to conditions which have been completely remedied. 

he infiuence upon the earnings. due to the genera! business recession has 
been unimportant and the indications for the present calendar year appear 
to be , the winter-wheat crop in the territory served being now prac- 
tically assured. The efficiency of our car ferry service has been thooughly 
demonstrated and the trans-lake traffic is undergoing constant encouraging 
growth. See V. 98, p. 1315, 1309. 


Arkansas Louisiana & Gulf Ry.—Sale May 16.—The 
foreclosure sale is advertised for May 16 at Monroe, La. 


The sale was ordered (free of all liens) in order rendered on April 13 by 
Judge Boarman in the U. 8S. Dist. Court for the Western Dist. of La., at 
Shreveport, in the suit of the Colorado Title & Trust Co., trustee. 

Master is A. A. Gunby. Upset price, $200,000.—V. 98, p. 1315. 


Atlanta Birmingham & Atlantic RR.—Plan Declared 
Operative, but Actual Consummation of Same Deferred for 
Present, Owing to Decrease in Earnings—New Underwriting 
and Subscriptions to be Arranged Later.—The general commit- 
tee, Edwin S. Marston, Chairman, makes the following 
announcement as of April 29: 


The general committee, formed under the protesive agreement da 
May 1 1909, in the exercise of its authority conferred by. the said pro ve 
agreement as extended, has declared effective and binding the plan of re- 
organization dated March 21 1914. 

he amount of subscriptions received under the foregoi on have con- 
vinced the general committee that the holders of the s ties affected by 
the said plan almost page annie J desire to have it carried out. 
theless on account of a decrease in the earnings of the railroad company 
during the t few months, it has been decided to postpone the actual op- 
eration of the plan for the present, but since the powers of the general com- 
mittee expire on May 1 1914, and can be continued only by the foregoing 
action, the general committee decided to take the above step. It is under- 
stood that such action does not bind the bankers to the underwriting agree- 
ment nor subscribers to their subscriptions, but it is sincerely hoped that 


Never- 


future developments will enable the general committee to out the 
plan eventually, either with its present terms or with such modifications 
as may be found necessary. In that event the subscriptions will be again 


invited, and an underwriting agreement arranged. 
p. 1067, 1070, 1091, 1243, 1315. 


Atlanta & Charlotte Air Line Ry.—Proposed Mortgage. 
—The stockholders will vote on June 2: 


(1) On making a a Sopgen supplemental agreement between that com- 
pany and the Southern Ry. modifying the pact dated May 26 1881 between 
the company and the Richmond & Danville RR. Co., predecessor of the 
Southern Ry., and (2) authorizing a mortgage on the property to secure an 
issue of $20,000,000 bonds ‘‘for the purposes and upon the terms set forth 
in the proposed supplemental agreement.’’"—V. 89, p. 1595. 


Atlanta & St. Andrews Bay Ry.—Bonds.—Thomas & 
Diggs, Troy, N. Y., are offering at 99% and int., yieldi 
over 6%, a block of Ist M. 6% gold bonds dated Sept. 3 
1908 and due Oct. 1 1938, but callable at par and int. 


Interest payable A. & O. at Guaranty Trust Co., N. Y., also at Centra 
Bank & Trust Corp., Atlanta, trustee. Par $1,000 (c*). 

Digest of Statement by Pres. A. B. Steele, Atlanta, April 10 1914. 

Incorp. Feb. 1 in Ala. and Fla.; road completed July 15 1908. Now 
owns and operates 82 miles of standard-gauge main line (with 6 miles of 
siding), extending from Dothan, Ala., a city of about 12,000 people, to 
Panama City, Fla.; maximum grade, about 1%; ample terminals, shops and 
equipment. At Dothan connects with Central of Georgia and Atlantic 
Coast Line railroads, with which there is a substantial interchange of traffic. 
From Dothan runs 31 miles due south through a prosperous farming and 
agricultural country to Cottondale, Fla., on the L. & N. RR. The south- 
ern terminus in Panama City is located on St. Andrews Bay, one of the best 
deep-water harbors on the Gulf of Mexico. At this city the company owns 
a modern terminal, warehouse and two piers extending into the bay, thus 
enabling it to run its trains down to connect directly with ocean-going 
steamers. The Government has recently dredged a channel to the pier. 
giving 24 feet of water at low tide. St. Andrews Bay has an area of 
25 sq. miles and is practically land-locked; adjacent pop. about 15,000. 

Capitatization— Authorized. Outstand’ 


See plan, &c., V. 98, 





First mortgage 6% bonds due 1938_........--.------- $500,000 $425, 
Second M. 6% bonds [matured Jan. 1 1914, to be re- 

funded as a second lien until Jan. 1 1940.—Ed.]___-- 500 000 425,000 
MOGs c cchictinetarukadbnnamiedan LS dieh hh dteemaatel 1,000,000 300,000 


Security for 1st 6s.—An absolute first mortgage (closed at $5,000 per mile) 
on entire property. Westinghouse, Church, Kerr & Co., N. Y., have put 
a replacement value thereon of $1,281,000, showing an equity of $856,000 
over and above this issue. These ficures are greatly below my valuation. 


Earnings Years end, June 30 1910 to 1s ont * m4 went Dec. 31 1913. 
‘ aa Tr. Wi "12. Yr.*10-"11. 








Mos.°13. Yr.°12-"13. 11 0-11. Yr. ‘09-10. 
Freight. --.) $113,523 $191,129 $84,719 $73,770 
Passenger _}$114,553 99,516 94,672 86,284 75,002 
Miscell’ous 24,013 13,485 8,802 6,533 
Total _-__.$114,553 $237 ,082 $209 ,286 $179,805 $155,305 
Net aft. op. 
and taxes. $53,363 $77 585 $78.83 $60,590 $55,181 
Int. on Ist 6s $12,750 $25,500 $25,500 $25,500 $25,500 


Our business has shown a substantial and steady increase for the past four 
years, and owing to the prosnerons condition and healthy growth of the 
territory served, and with the deep-water channel recently dredged by 
U.S.Govt.at Panama Citv,thereby makingitan ideal port of entry for ship- 
ping along the Atlantic Coast or throuch the Panama Canal, it is reasonable 
to expect that there will be even a greater gain during the next several years. 
—V. 88, p. 685. 


Bay State Street Ry., Boston, Mass.—Bonds.—The 
Mass. P. S. Commission has sanctioned the issuing of 
$230,000 Boston & Northern St. Ry. Co. and $210,000 Old 
Colony St. Ry. Co. 50-year 4s of 1904 to pay floating debt 
ye construction and impts (V. 93, p. 1784).—V. 98, 
p. 761, 72. 


Bowling Green (Ky.) Ry.—Successor Company.— 

This company, whose mortgage was foreclosed last January, has been 
succeeded by the Southern Traction Co., with Charles Roemer as Pres.; 
P. C. Jessee as V.-Pres. & Gen. Mer.; J. S. Lewis, 2d V.-Pres.;: J. W. 
Ford, Treas.; Lon D. Hanes, Sec.—V. 98, p. 154. 


Brooklyn Marginal RR.—Bill Vetoed.— 

Gov. Glynn on April 25 vetoed Senate Bill No. 1305. which would except 
Manhattan and Brooklyn from the provisions of the transportation cor- 
porations law and make possible the operation of a city-owned marginal 
railroad along the Brooklyn water-front from Brooklyn Bridge to 65th St. 
by a company formed by all! the trunk line railroads reaching this pert, in 
accordance with the plan of the city authorities for increasing the shipping 
facilities of New York Harbor. 

The Governor sald: “I shall not approve an Act which has no purpose 
unless it is to,turn over the most valuable water-front property in the State 
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to railroads connecting therewith.” 
tation contended that the bill was dangerous in giving the railroads power 
that pists restrict competition and that the object desired could be ac- 
complished by the incorporation of a company under the general railroad 
law. Mayor Mitchell says that the veto must have been promp ya 
derstanding and that an effort will be made to have the bill re-passed 
at the special session of the Legislature and signed by the Governor. 
Canadian Northern Ry.—Basis on which Canadian Gov- 
ernment May Guarantee $45,000,000 Bonds for the Company. 
— Premier Borden announced at Ottawa on April 28 the basic 
features of the arrangement made between the Government 
and Canadian Northern Ry., subject to ratification by the 
Canadian Parliament, in connection with which it is proposed 
that the Dominion shall guarantee $45,000,000 bonds to be 
issued by the company for the completion of its system as 


now planned. These features are summarized as follows: 

1. he union of all the companies (31 in all) in the Canadian Northern 
System by the transfer to the Canadian Northern Ry. Co. itself of the stock 
of all the others, including railway and steamship lines, express, terminal 
and telegraph companies, and all other interests. é 

. The reduction of the capital stock of the companies thus united from 
about $145,000,000 (of which about $70,000,000 is Can. Nor. stock and 
$68,000,000 is stock of sub. cos., both lots held by Mackenzie & Mann of 
Can., Ltd., and $7,000,000 is Canadian Northern stock held by the Domin- 
ion Government) to a total of $100,000,000. 

3. The transfer to the Dominion of Canada of $10,000,000 of stock 
(inclusive o $7,000,000 already owned by the Dominion Government) 
as compensation for bond guaranty. i 

‘ he Government is protected by a mortgage from the Canadian 
Northern on its entire assets and from each of the other companies on which 
m >ney shall be spent On its assets as security against its liability as guarantor. 


{Another account says that the Government will receive security by way 
of mortgage on the Canadian Northern lines in the three prairie provinces, 
compris: about 5,000 miles, being ‘‘the most remunerative portion of the 


company’s system,”’ subject to outstanding liens thereon and to rights of 
Provincial Governments resulting from their guarantees of divisional issues. 

5. Provision is made for supervision of the proceeds of the guaranteed 
securities to the end that they must be applied in the completion and bet- 
terment of the system, the Government also to have representation on 
board and examination of accounts. 

6. Should the company make default either in respect of the securities 
now guaranteed or of any prior encumbrances, the Goverament has power 
immediately to take over the road as an absolute property of the Dominion 
of Canada, subject only to bonded indebtedness. : 

Mackenzie, Mann & Co. and Mackenzie & Mann individually, 
release absolutely all claims against the Canadian Northern for construc- 
See Decne commissions, &c., representing, it is said, a saving of over 
$15,000,000. 


8. Mackenzie, Mann & Co. bind themselves that floating indebtedness 
will bereduced to normal figure within one year without recourse to pro- 
ceeds of guaranteed securities. [The collateral short-term note issues are 
stated to aggregate $14,090,000—see V. 96, p. 236; V. 97, p. 520—and the 
floating debt about $11,000,000.) 

.. The Government takes also as additional security the interest of 
Mackenzie, Mann & Co. in Canadian Northern townsites, consisting of 
$10,000,000 bonds and $10,090,000 or $12,000,000 stock of Townsite Co. 

10. Special provision is made that all traffic arising on the Canadian 
Northern Ry. shall be transported over Canadian lines and if for export 
shall be conveyed to Canadian ports. 

The plan furthermore provides that for three years after the opening 
of the through line between Montreal! and the Pacific Coast the Govern- 
ment, if requested by the company, will pay the interest on the $45,000,000 
guar’t’'d bonds, but the interest so paid must be repaid by the company to 
the Government withinterest thereon from time to time. In other words, 
the three years’ interest if so paid id the Government will be added to the 
principal and will be secured equally with the principal by the mortgage 
trust deed.—V. 98, p. 838,761. 


Central Railroad of New Jersey.—New President.— 
W. G. Besler, formerly Vice-President and General Manager, 
has been elected President to succeed the late Geo. F. Baer. 
The office of Vice-President and General Manager has been 
abolished.—V. 97, p. 881. 


Chicago Rock Island & Pacific RR.—Default.—The 
coupon due May 1 on the $71,353,500 4% bonds is unpaid. 


Under the terms of the collateral! trust agreement the default cannot 
be taken advantage of for a period of 90 de ys and in the meantime an appli- 
cation for a receiver cannot be made. It is expected that the omission of 
the _ ment will hasten the deposit of the bonds with the committee, 
which has announced that when 60% of the bonds has been deposited it 
will assume charge of the plans for reorganizing the property. E. W. 
McKenna has made a report of the financial needs of the road to the 
committee, which will not, it is stated, be made public until next week. 


Deposits.—In view of the aforesaid default the Railroad 
Company’s bondholders and also the minority shareholders 
of the old Ch. R. I. & Pac. Railway Co. are urged by the 
Wallace committee to deposit their holdings with Central 
Trust Co.of N. Y. See V. 98, p. 689. 


Cincinnati & Hamilton Traction Co.—Suit.— 

The company on April 27 filed a suit in the U. S. District Court to have 
the ordinance passed by the City Council and signed by Mayor Spiegel on 
the same day, which provided for a 5-cent instead of a 10-cent fare from 
Cincinnati to Carthage and Hartwell. 

It is claimed that the ordinance repudiates the franchises heretofore 
secured from the villages of Carthage and Hartwell and from the County 
Commissioners of Hamilton County, thereby impairing the obligations of 
these contracts in violation of Article I, Section 10, of the U. S. Consti- 
tution, and that the enforcement of the ordinance will deprive the company 
of its property without due process of law and without compensation, 
in violation of the Fourteenth Amendment.—V. 75, p. 906. 


Connecticut Valley Street Ry.—Bonds Called.— 

Two Ist M. bonds, Nos. 35 and 36, of the Greenfield & Turners’ Falls St. 
Ry., due June 1 1916, for payment at 103 and int. on June 1 at Beacon 
Trust Co., Boston.—V. 97, p. 298. 

Dry Dock East Broadway & Battery RR., New York.— 
Application Denied.—The P. 8. Commission on April 28 
by a vote of 3 to 2 denied the application for permission to 
issue $4,325,000 bonds per plan V. 96, p. 1628. 

The majority opinion holds that the proposed capitalization greatly 
exceeds the value of the property and that present earnings are insufficient 
to pay the interest on the proposed issue. Commissioner Williams, who 
wrote the minority opinion (concurred in by Chairman McCall) says that 
while the company is not now earning enough to pay interest on all the pro- 

osed bonds. its business is improving,and that witn the proposed reduction 
n indebtedness it ought to be able to pay the interest on all of the bonds 
by 1916, when interest on certain of the bonds which were previously to 
receive paberens Sasa upon earnings shall begin to accrue at a fixed rate. 
—V. 97, p. 520. 


Dunkirk Allegheny Vall. & Pittsb. RR.—Consolidation. 

See New York Central & Hudson River RR. below.—V. 91, p. 1327. 

Eastern Pennsylvania Railways.—Favorable Decision. 
—The Pennsylvania P. 8. Commission has denied the appli- 
eation of the Schuylkill Light, Heat & Power Co. for per- 
mission to carry on a competitive electric-lighting business 
in the Borough of Ashland, now served by the Eastern 
Pennsylvania Light, Heat & Power Co., the subsidiary 
lighting company of the Railways Co., which is under the 
management of the J. G. White Management Corporation. 





The Board of Trade and Transpor- | 





The Pennsylvania Light, Heat & Power Co. is leased to the Pennsylvania 
Light & Power Co. he Commission held that ‘‘a reliance upon compe- 
tition between public service companies for securing adequate service and 
proper rates has not been successful, and that. hereafter supervision by 
properly constituted authorities is to be substituted’’; that competitive 
companies are invariably merged and the citizens are compelled to pay rates 
sufficient to give a return on the investment of duplicated properties. 
This, it is stated, was the first case of the kind before the Commission, and 
- —. a of interest to all public utility properties in the State.— 

. 98, p. - 


Elmira (N. Y.) Water, Light & RR.—New Financing 
—The stockholders on March 17 authorized the increase in 
stock by the creation of $3,000,000 7% cum. first pref. 
(p. & d.) stock; also the issuance, subject to the approval 
given last week by the Public Service Commission, of— 

To issue— To retire— 
$850,000 of Ist 7% cum. pref. stock. | $307 ,000 Chemung Co. Gas Ist 6s due 
317,000 5% 2d pref. (formerly pref. 1923, to be called and paid at 105. 


8 . $1,250,000 6% deb. gol 
617,000 consolidated 5s. May 1 1914. 


The $850,000 first pref. stock has been sold to Bodell & 
Co., who have placed privately over 80% of the issue. The 
$617,000 bonds have been sold to Merrill, Oldham & Co. 


Digest of Statement by Pres. Ray Tompkins, Feb. 18 1914. 
During the past year it was necessary to sell $1,250,000 of 6% debenture 
gone notes in order to meet $339,000 Elmira Water Works First 6% bonds 
ue April 1 1913, and also for building a large central power station, and 
for other improvements and extensions. These debenture notes mature on 
May 1 1914 and it is necessary to provide therefor and for future require- 
ments. There are now outstanding $683,000 pref. stock, which will become 
2d pref. stock under the plan, and the balance of such 2d pref. stock, 
$317,000, will be sold to retire $307,000 Chemung County Gas Co. 6 
bonds, which are redeemable at 105. It is also proposed to sell $850, 
of the new Ist pref. stock and $617,000 first consol. 5% M. bonds, which 
will be sufficient to pay at maturity $1,250,000 of 6% debenture gold notes 
and other obligations for improvements and betterments, and will leave 
$2,150,00 or future financing. The bonded debt will 


notes, due 


,000 first pref. stock 
thus be decreased materially and our financial condition much improved. 
The capitalization following this financing is as below: 
Authorized. Outstand’g. 


lst pref. (p. & d.) stock 7% cum. (new issue) v.t.c_$3,000,000 $850, 
2d pref. stock cum. (old preferred)_............- ; x 1,000 ,000 
Common stk. (85.64% owned by United G. & E. Co.) 1,000,000 J ; 
West Side RR. lst M. 5s due and to be paid Oct. 1 
1914, $355,000 of El. W. L. & RR. Ist Consol. 
58 being reserved therefor. ..................-.. (Closed) 355,000 
Elmira Water, Lt. & RR. Ist M. 5s of 1990,due 1949 (Closed) 1,661,000 
do do lst Consol. M. 5s of 1906 due 1956 5,000,000 2,984,000 
The first pref. stock is pref. as to assets and dividends, and is redeemable 


at option of company at 115 and div. Divs. payable Q.-J. The 2d pref. 
(5% has paid divs. for 7 years and the com. stock has paid 4% divs. since 
1910. The company has agreed to amend its by-laws substantially as 
follows, and to make no further changes in this regard except with the 
approval of a majority of each class of stock outstanding: (a That a_ cer- 
tain percentage of the gross earnings will be set aside annually for mainten- 
ance and renewals, which amount has been approved by Sanderson & 
Porter; (0) that the goenpaay will not issue notes or other indebtedness to 
an amount exceeding 20% of its gross earnings unless the P 8. Commissi on 
or the stockholders, as noted above, approve; (c) no stock shall be issued 
having the preference or priority over the present first preferred stock. 


Earnings for Cae. Years, I ncluding Elmira & Seneca Lake Traction Co. 


913. 912. 1913. 1912. 
Gross earnings,$1,015,052 $936,456! Bond interest__..$250,000 $250,000 
Net, aftertaxes $418,009 $398,435| This 1st pf. requires 59,500 59,500 


Balance, surplus, after deducting full 7% on first pre- 
Seen LUNE WE OE BOER odd cede pwc wen woke $108,509 $88,935 
The company owns the entire street gee & gas, water, electric-light 
and power in city of Elmira, N. Y., and vicinity, serving a population of 





50,000 under franchises that are in general unl{ nited as to time or extend 
for 70 years from 1914, with a few unimportant exceptions. 
See p. 50 of “El. Ry. Section’’ and V. 97, p. 727.—V. 97, p. 802. 


Fitchburg RR.—Sale of Bonds.—Estabrook & Co. have 
purchased $500,000 5% 20-year bonds issued to refund a 
20-year 444% issue due May 1. See V. 98, p. 1156, 839. 

Galveston Houston & Henderson RR.—Bonds Ready.— 

The Central Trust Co., 54 Wall St., is now prepared, on surrender of its 
bonds trust certificates issued for lst M. 3% to deliver for each certificate 


so surrendered one (a) $1,000 Ist M. 5% goid bond of 1913 and (6) $4 17 in 
cash. See V. 98, p. 839. 


Geneva Corning & Southern RR.—Consolidation.— 
See New York Central & Hudson River RR. below.—V. 90, p. 167. 
Harlem River & Port Chester RR.—Sale of Notes.— 
See New York New Haven & Hartford RR. below.—V. 32, p. 578. 


Illinois Traction Co.—arnings.— 


Calendar Gross Net (after Intereston Pref.Div. Com.Div. Balance, 

Year— “ery Tazes). Bonds,&c. (6%). (2%%). St ot 
1913 ....--$7,948.098 $3,334,761 $2,072,539 $406,372 $224,805 $631,045 
| ee “wee 3,062,433 1,975,969 344,547 -.-..-... 1,917 


—V. 97, p. 15 
Kansas City Mexico & Orient Ry.—New President.— 
Edward Dickinson, former Vice-Pres. of the company, now 
in the hands of receivers, will, it is stated, become President 
after the receivers have been discharged. This is expected early 
next month following the sale of the property to the new com- 
pany. Itis planned to extend the road at once from Wichita, 
Kan., to Kansas City.—V. 98, p. 1244, 736. 
Kansas City (Mo.) Ry. & Light Co.—/Foreclosure Suit. 
See Metropolitan Street Ry. of Kansas City below.—V. 98, p. 1316, 839. 
Kettle Valley Ry.—New Mortgage.—The stockholders will 
vote at Toronto on May 25 on canceling the old mortgage 
to the Royal Trust Co., as trustee, dated June 2 1913, and 
authorizing a new mortgage in place thereof.—V. 98, p. 155. 
Lake Shore & Michigan Southern Ry.—Merger.— 
See New York Central & Hudson River RR. below.—V. 98, p. 912. 
Metropolitan Street Ry., Kansas City.—Renewal of 
Negotiations.—Judge Hook in the U. S. District Court at 
Kansas City on April 27 directed the receivers to reopen ne- 
gotiations with the city for a franchise. 
The receivers have written the Mayor asking him whether he is willin 
to renew negotiations. It was expected that the Council would at a specia 


meeting this week appoint a franchise committee to take up the ngotiations 
where they were left off before election. 


The Court also granted permission to the Old Colony 
Trust Co. of Boston as trustee under the consolidated M. of 
1899 and to the New York Trust Co. as trustee under the 
Kansas City Ry. & Lt. Co. 1st lien ref. M. of 1903 to go ahead 
with the foreclosure suits pending the franchise negotiations. 


The cases were referred to Judge Hermann Brumback as special master 
for report. Permission was also granted to the Equitable Trust Co. of 
N. Y. to bring a suit to foreclose the Central Elec. Ry. Ist M. for $2,000, 
000 which matured yesterday. The application of the bondholders for 
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an increase in the interest rate from 5 to 6% pending negotiations with the 
city, which was ap ee by counsel for the receivers, was taken under 
advizement by the Court and later granted with the proviso that the Court 
may review ~ action and make rectification after the final receivership 
proceedings.—V. 97, p. 729. 

Missouri Pacific Ry.—Rumors.—It was reported this 
week that Kuhn, Loeb & Co. were having an examination of 
the property made by experts with a view to considering the 
underwriting, on certain conditions, of a new issue o; notes 
to provide for the retirement of the $25,000,000 notes ma- 
turing June 1 and a further issue of possibly $10,000,000 
to provide for future requirements. 

The stock on these rumors continued its recent decline on the New York 
stock market on large transactions, selling down to 154% on W nF 
but recovered somewhat, reaching 1954 yesterday and. closing at 19%% 
—V. 98, p. 1245, 913. 

National Railways of Mexico.—Deposiis.—The time 
for the deposit of the April coupons with the Guaranty Trust 
Co. has been extended to June 1 1914. Holders of a large 
amount of the bonds have already signified their assent to 
the offer, but the desired 85% has not yet been received. 

If on or before June 1 holders to the amount of 75% shall not have de- 
posited their coupons, or otherwise satisfactorily signified their assent to 
the offer, the company is bound to withdraw the offer and if holders to the 
amount of 85% shall not have assented, the company is bound to withdraw 
the offer if the Mexican Government so request. (See V. 98, p. 1072.) 

National RR. of Tehuantepec.—SS. Service Diverted.— 
A press dis 4 goo on Apr. 23 announced that this road across 
Mexico had been closed, owing to hostilities, and that the 
Hawaiian SS. Co. had diverted their ships to Panama.— 
V. 81, p. 559. 

Hew w England Invest. & Secur. Co.—Notes Pledged.— 

H. & Hartford RR. below.—V. 97, p. 1898. 


‘aon Orleans Railway & Light Co.—E£arnings.— 


3 Mos. ending Net ar #Ges- Bond, &c., Balance, 

March 31— mings. To.,6 c.). Deduc. Interest.’ Surplus. 
SEE bkisbonsekceuus 1,844,653 $71 #962 $6. 168 $425,359 $287,435 
1043 darn ensanaer === 1,777,637 734.494 37.511 390.520 306,463 
—V. 98, p. " 


New York Central & Hudson River RR.—Consolida- 
tion with Lake Shore & Michigan Southern and Sub. Cos.— 
The directors of the company on Wednesday voted to call a 
meeting of the shareholders for July 20 to ratify the proposed 

reement for the consolidation of the New York Central & 

udson River RR. Co. and its controlled company, the Lake 
Shore & Michigan Southern Ry. Co., and 9 other subsidiaries 
(below named) under title of “The New York Central Rail- 
road Company,”’’ with $300,000,000 of auth. stock, all com- 
mon. Of this amount of stock $249,590,500 is to be issued 
to the stockholders of the consolidating companies and $50,- 
409,500 will be reserved for issue from time to time when 
auth. by the board of directors and the P. 8S. Comm’s. 


Basis of Exchange of the $249,590,500 Stock of Consolidated Company. 
New York Central & Hudson River RR. stock, gg ‘rye pee — 581,066 
Lake Shore & Mich. So. Ry. minority stock, $4,706,9 

IEE OE SEES Se BEN ER oe a epee an emia 23, oot aoe 
Minority stockholders in other subsidiaries________________ 4,934 

The stock owned by the New York Central in the Lake Shore pea the 


railroad companies’ stockholdings in their subsidiaries are to be canceled. 


Companies included with Lake Shore & Mickigan Southern in Merger. 
Geneva Corning & Southern KR. Detroit Monroe & Toledo RR. 
Terminal ey of Buffalo. Kalamazoo & White Pigeon RR. 
Dunkirk Allegh. Val. & Pittsb. RR. Northern Central Michigan RR. 
Chicago Indiana & Southern RR. Swan Creek Ry. Co. of Toledo. 
Detroit & Chicago RR. 

The agreement provides that the consolidated companies shall carry out 
the obligations of the New York Central and of the Lake Shore in regard 
to Lake Shore collateral bonds, and other bonded debt, and shall issue to 
holders of Lake Shore collaterals 4% bonds when exchanged for their con- 
senting and surrendered 314% collaterals. 

Application will be made. to the Public Service Commissions of the 
different States for their authorization and when the agreement shall have 
been ratified by the stockholders and approved by the P. S. Commissions, 
the consolidation will be consummated.—vV. 98, p. 1316, 1245. 


Inter-State Commerce Commission Favors Consolidation.— 
The Inter-State Rg emery Commission on Monday ren- 
dered to the U. S. Senate its report in response to a resolu- 
tion adopted by i on July 10 1913 in which it is stated that 
the consolidation with the Lake Shore & Mich. So. would 
not be in contravention of the Federal statutes and would be 
justified from an economic standpoint. The following 
excerpts are of interest: 


We think that from the standpoint of economy in operation and facility 
in the are financing of the two companies the consolidation is warranted. 
Neither the consolidation itself nor the exchange of bonds on the basis of 
increased interest rate indicated incident thereto would, so far as we are 
advised, offend any Federal statute. The question whether the exchange 
of the Lake Shore collateral bonds on that baste is warranted will be answered 
by our reply to the Senate resolution’s further question, whether the ex- 
change as proposed is necessary even though the consolidation of the two 
companies be found unobjectionable. * * We think that as a prac- 
tical matter the exchange of the 314 % lien Shore collateral bonds for 4% 
consolidation mortgage bonds is, under the circumstances disclosed, a neces- 
sary step in the carrying out of the proposed consolidation plan as “outlined 
to us by the New York Central. * 

hat we here say is aside from any autin as to the necessity of ad- 
visability of Federal control of issuance of railroad securities or of a re- 
quirement for full measure of publicity with respect thereto. Whether 
one or the other of these measures or some other provisions looking to the 
same purpose should be enacted into law is a question we deem it pen na 
sary to discuss in this report. a e have expressed our views on the subject 
in previous reports. * * 

lertain New York Central diiainie have objected to proposed con- 
solidation, not only on the ground that the increase in the interest rate 
on Lake Shore collateral bonds is unwarranted, and, as they state, in viola- 
tion of statutes of New York, in certain respects; but also, because, as they 
allege, the consolidation will violate the Sherman Act unless prior thereto 
New York Central disposes of its stock in Michigan Central and in certain 
Lake lines between Buffalo and Chicago and Buffalo and Detroit; and 
unless, also, Lake Shore first disposes of its stock in New York C hicago 
& St. Louis. These stockholders state that Michigan Central, New York 
Chicago & St. Louis and these Lake lines are competing routes w ith Lake Sh. 

We think this question is more properly to be passed on by the Depart- 
ment of Justice, and as to it we therefore express no opinion; however, it 
would seem that if this ow nership of stock in parallel lines by New Y ork 
Central and Lake Shore violates the anti-trust law, the offence is as com- 
plete now as it would be after the consolidation. The New York Central 
relation to Lake lines will be considered in connection with cases before 
us under the Panama Canal Act. 

New York Central estimates that perhaps $325,000 a year on it can be 
saved by unification and simplification of accounting, bv elimination of 
inter-line road's reports, printing, &c., incident to consolidation. It also 
represents that perhaps 200, 000 annually can be saved under Federal | 
Income Tax Law; for example, the present triplicate taxation under that 





law of the 50% of Pittsburgh & Lake Erie dividends that pass first to 
Lake Shore and finally, to extent they enter into 90% of Lake Shore's divi- 
— to New York Central, will be stopped and only the one tax thereon 

art of earnings of the consolidated company be required. 

he New York Central proposes to provide for the eusmne: eutiowinn the 
consolidation, of bonds secured by mortgage on the combined properties, 
to be available for refunding the present bonded debt of the two companies 
and for additional future pong eae needs of the consolidated company so far 
as those needs are to be met by the sale of bonds. It represents that such a 
simplified series of bonds, each of equal lien, would find readier confidence 
with the investing public than would the separate issues of the two com- 
panies, each subject to previous issues of prior lien, and that they would 
soon become established Pa the market as the consolidated company's 
standard bonds. * 

The New York Central ‘estimates that the consolidated company will re- 
quire within the next ten years $35) 0 of new money for add —. and 
improvement purposes, a sum baa fe would increase the present 
debt of the consolidated company to more than $800,000, Untess in- 
creased in the meantime, there would then be outstanding against the con- 
solidated company $275, 581, 100 of capital stock. The consolidation would 
have the effect of removing. the present restriction with respect to the in- 
crease of the Lake Shore capital stock. It is therefore problematical what 
the stock and bonds capitalization of the consolidated company under the 
proposed plan would eventually be.—V. 98, p. 1245, 1066, 1072, 1077. 


(The) New York Central RR. Co.—Proposed Consol.— 
See New York Central & Hudson River RR. below. 


New York New Haven & Hartford RR.—Sale of Notes. 
—Formal announcement was made April 30 that the com- 
pany had sold to a group of bankers headed by J. P. Mor- 
gan & Co., the First Nat. Bank, the Nat. City Bank, Kidder, 
Peabody & Co., Boston, and Lee, Higginson & Co.., Boston, 
notes as follows: 


Note Issues, Ali Dated ata 
New England Navigation Co. 3- 
at 101% at any time) secur wf te lat gh bores waiside Ae cabiaeniaid 
New York New Haven & Hartfoi soll "Sa pains 5% cou- 
pom 1 ten (callable at 100 4% on any interest date) secured by 
RI ak sas as oiaar wen dni Si en tie Se diy del te bk iv gh OO a ao a» tb gs dh os caer ONE 
Harlem River & Port Chester RR. Co. one-year 5% 
notes (callable at 1004 on any interest date) alte by 
New York New Haven & Hartford RR. Co 10,000 ,000 
Participants in the syndicate are rere ie ox one-year notes at 99 and 
interest and the 3-year notes at 994 and 


Arrangements have also been made with the same group of 
bankers so that they will take from the company from time 
to time during the next six months $10,000,000 of one-year 
6% notes of the New Haven. 

The proceeds of these notes will be used to pay off the 
principal and interest of notes falling due on May 18, June 26, 
July 12, 14 and 26, aggregating about $54,000 000, and the 
balance only for such betterments and improvements as 
are absolutely essential for safet ety economy and efficienc 
Improvements, however desirable, that are not absolutely 
necessary will be postponed until the results of the opera- 
tion of f the property are much better than they are at present. 
Collateral Security for $20,000,000 New England Navigation Co. 3-Year 
6% otes-Total Estimated Value, $37,3 


timate 
Connecticut Co. capital stock Sy letter beow)-_ 900. ,000,000 $20, 000. 5000 
sy En ATA Cte * 5s (see N 


1 1914, All $1,000 Pieces. 
ont Dicom yey notes (callable 
$20,000,000 


20,000 ,060 


95. p. 1148)... 9,000,000} 6,000,000 
Stenkc ($3,000, 0001 oe ¢ ,400 
New England Investment & Security Co. 4s (see 
a gs i nC eee 3,709,000 9,000,000 
Providence & Danielson 5s (see “El. Ry. Section’’) 600,000 800,000 
Sea View RR. Co. 5s (see “‘E1. By. Mg gp SE ,000 
Eastern Steamship Corp. 5s (V Bs 70, 
1698; V. 95,p. 546; V. 96, p. 836° v. 8.p. i002)”. 2,500,000} 1,500,000 
Stock ($1,500,000 is MOE iiiicccanahaccwe'e 3,500,000) 


Stone & Webster give their estimate of the stock of the Connecticut Com 
pany, in a letter dated at Boston, Apri 25 1914, substantially as follows: 
‘The Le an is in good con dition and well equipped No extraordinary 
expenditures are needed at present, so that no new financing is required 
except to take care of pol additions as may be needed to take care of an 


increase in the es earnings. Based on the present earning wer of 
the stock, and of reproduction, we consider the $40.0 000,000 of 
stock to have a value of at least $20,000,000 for purposes of collateral. 


This value is based on the operation of the peporey a as an ane net con- 
cern divorced from any es, by the N -& See 
also “Electric Railway Section 


Collateral Security For $20,00, 000 N.Y.N.H.& H. DY vai cad 5% Notes— 
Total Estimated Value, $30,715,441. 
Par Est. Value. 


Stock— ‘ 
American Tele ‘Enslan & Telemrapm Co... . 25 ccc cn $31.400 ,680 
Central Kew ngland a +4% preferred........... 3,736,000 2.0520 


do a addin dnd cae saw 4,792,000 1,437,600 
Concord & + a. RR. San ee es a ee a 6, ,307 
Connecticut & Passumpsic Rivers RR_........-.--.- 146,400 139,080 
Hartford & Conn. Western RR. Co___....--------- 1,748,200 576,906 
Ce a Eo RE gee ‘ 25,000 
N. Y. Ontario & Western Ry. common_-_-__....._-- 29,160,000 7,290,000 

do SS: ME cccddehdicecudentaadals »200 a0 
Wap Sic titdant cues Cccacicdwensicus 92,200 »810 
Pennsylvania Railroad Co. ...........-..........- 58,400 63.656 

Rhode Island Co. (see “Re lectric Ry. Section’’)_.__. 9,685,500 3,583,635 
Rutland Railroad Co. preferred___..._.........--- '352,000 470,400 
Wasessury Gas Light Co. (V. 98, p. 1831)_..-.-.--- 209.350 837, 
American an Tele hone & Telegra ear. Co. i 4i%s,'33. $6,300 $6,111 
Central ow J Eagend Ry. ! Sj Se haccsennved ,000 68,850 
C.B.&Q., es nh anaehon ase 14,000 11,760 
Chicago & heaters Tilinols 5s, 1937 eR ee AEN 22,000 21,120 
Chicago Rock Isl. & Pac. Ry. gen. M. 4s, 1988_... 38,000 33,060 
City of New York 4s and 4%s_____...._--.-.----- 200,000 200,000 
Conn. Ry. & Light Co. 44s, 1951____.......-.--- 150,000 139,500 
New Haven Water Co. deb. 44s, 1962___-..------ +200 5,000 
N.Y.N.H. & H. 6% and 3%% deb.._........... 1,464,000 1,256,134 
Oe ye. RS UE | See 247,000 222,300 
N. Y. & Stamford 4s, 1958 000 508 


EE ATE ED 678, J 
N. Y. Westchester & wan 4 s, guar., 1946 2,000,000 1,440,000 


Providence Sec. Co. guar. 4s, 1957 (see “El.Ry. Sec."") 719,000 395,450 
Vermont Co. 5s, 1961 (ere ara lectric Ry. Section’’)._. 846,000 423,000 
Notes (Endorsed by N. Y. N. H. & H. RR. Co.)— 
Central New England Ry. 6s.._.........-.......- ,000 $200,000 
CSI SIN SO te on caw a abe ewbad 1,325,000 1,325, 
Harlem River & Port Chester Series B notes, 6s_---3,000, 000 3, ,000 
Hartford & Conn. is = RR ee 819,782 819,782 
ne on ey Power Co. és (V. 98, 1075, a > 2 
N.H. & H. RR., V. 97, p. i1id: Vv. 98, p. ng as) 1. 150,000 1,150,000 
New York & Stamford A a IRR ai fe PP RN AR 185,000 
Rhode Island Co. 6s (see ‘Electric Ry. Section’’)__1 .725,000 1,725,000 


UI en ae 150;000 150,000 
The $10,000, 000 Hariem River & Port Chester one-year 5% notes now 


- are not secured by collateral but as above stated are endorsed by the 

Y.N. H. & H. RR., making — parent company responsible for both 
ED, and interest. | (C pee . 78, p. 1549, 1447; V. 79, p. 903; 
V.85, p. 1143.) —V. 98, p. 1316 

Pere Marquette RR. aa pplication for Receivers’ Certifi- 
cates.—Henry M. Campbell, attorney for the receivers, on 
Thursday filed in the U. S. District Court at Detroit a peti- 
tion asking permission to issue $7,610,000 6% receivers’ cer- 
tificates for immediate requirements. The certificates will 
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rank ahead of all other obligations. Permission is also 
requested to issue $3,500,000 additional certificates if they 
are found to be necessary to pay an issue due June 1915. 
Arguments on the petition will be heard May 16.—V. 98, 
p. 1316, 1157. 


Petaluma & Santa Rosa (Electric) Ry.—Re-financing— 
Extensions, &c.—Under date of April 21 the “Chronicle” 
is informed that it is still too early to make any announce- 
ment in regard to the re-financing of the Ist M. 5s and 2d M, 
6s. San Francisco ‘‘Chronicle” of March 7 said: 


Officials of the railway have had under discussion with E. H. Rollins 
& Sons the authorization of a $10,000,000 bond issue, but many contin- 
gencies stand between the discussion and the conclusion of the deal. The 

has outstanding $679,000 Ist M. bonds, due Mar. 1 1924. These are 
now selling around 92 and are callable at 110. B.H. Diblee, manager of 
E. H. Rollins & Sons, said yesterday. that the success of the negotiations 
would depend on the attitude of the Ist M. bondholders toward the plan. 
Dibblee says that the company is in no position to call the bonds at 110, 
and that if the holders decline an exchange on an equitable basis, the plan 
will be abandoned. 

There are also outstanding $217,000 2d M. bonds maturing April 1 1915. 
Should the Ist M. bondholders hold out for their full rights under the option 
to call, the second bonds will doubtless be refunded in some other manner 
than by the aforesaid refunding issue. 

The most of the proposed authorization that would be issued for some 
time to come, under the present plans, would be $1,000,000. Of this 
amount $896,000 would be required for refunding the two present issues, 
and the rest for small construction plans in contemplation. These embrace 
about 15 miles of track to the north of the present line. [It has been re- 
pa that the company would be reincorporated as the San Francisco & 

orthern Ry. Co., with a view to establishing eventually through service 
between San Francisco and fealdsburg.] 


Earnings, &c.—Earnings for calendar years 1911 to 1913: 


Cal; Year. Ry.Gross. Sieamer. Tot. Gross. Net. FizedChg. Bal..Sur. 
SEE Géacsec $172,538 $131,107 $303,645 $101,023 $58,221 $43,802 
Wabiia” Ghatpates’ ncaa as 398, 16¢ 07,754 56,659 51,095 
SI aE ae ey 291,698 93,430 59,413 34,017 


11 
Statistics 1913: No. passengers, ry., 733,538 ($97,175); steamer, 7,006 
($3,863). Freight, tons, ry., 61,968 ($75,364); steamer, 96,158 ($127,243). 
Balance Sheet Dec. 31 1913 (Total Each.Side, $2,107,673). 
a a sw nai cone ats $2,049,125| Capital stock..-.-..---.- $1,000,000 
Coes O6ne.........- 13,365) Ist & 24 M. bonds, net-. 896,000 
Due from agents___..--- 8,227 | Collateral notes_-....--- 77, 


Accounts receivable- ---- 14,293| Audited vouchers.----.-- 17,680 
ERI oS Co caste 17,259 | Interest on bonds, &c-_--- 14,434 
Stock in treasury. -_---- D2 al | PE 6 ows casas ain 102,559 


Insurance, &c........-..- 2,682 | ($64,000 6% notes of 1913 are se- 


| cured by $80,000 Ist M. bonds.) 


Directors: E.M. Van Frank, Pres. and Megr.: J. A. McNear, V.-Pres.; 
Chas. N. Black, J..Q. Brown, F. A. Brush, B. H. Dibblee, Thomas 


Maclay.—V. 96, p. 1157. 

Reading Co.—President’s Death.— 

See “Banking, Legislative and Financial News.’’—V. 98, p. 232. 

St. Louis & San Francisco RR.—Offer to Advance 
Amount of May Coupons of General Lien 5s Deposited with 
Bankers Trust Co.—Speyer & Co. announce, by adv. on 
another page, to holders of certificates of deposit for General 
Lien 15-20-vear 5% gold bonds, issued under bondholders’ 
agreement dated May 28 1913, that they have arranged with 
the Bankers Trust Co. to advance to such holders of certifi- 
cates of deposit as may so desire, against the bonds represen- 
ted by their certificates, an amount equal to the interest 
due May 1 1914 on such bonds, under an agreement dated 
April 27 1914 between Bankers Trust Co. and Speyer & Co. 


This advance is intended merely for the convenience of depositors, and 
may be obtained between May 1 1914 and May 29 1914, upon presentation 
at the Bankers Trust Co. of certificates of deposit for notation thereon of 
such advance. 

Notice is also given that holders of General Lien 5s who have not yet 
deposited their bonds may, up to and including May 29 1914, deposit same, 
under the bondholders’ agreement, with Bankers Trust Co., 16 Wall St., 
depositary. A majority of the issue has been deposited, and the certificates 
of deposit have been listed on the New York Stock Exchange. 

The bankers say : The gross earnings for the fiscal year to date have been 
quite satisfactory, in view of the unfavorable business conditions, amount- 
ing to $36,518,000, a decrease of only $245,000 against the same period of 
last year, but the receivers have spent very large amounts for improvements, 
both to track and rolling stock, and for the payment of equipment obliga- 
tions, so that they have not on hand sufficient funds to meet May int. 


Application Denied.—The payment above referred to fol- 
lows as a result of the denial by Judge Sanborn in the Federal 
Court on April 27 of the application of the receivers to issue 
$3,000,000 receivers’ certificates to provide for the payment 
of the May 1 coupons on the general lien bonds and other pur- 
poses. 


The action of the Court was based on the uncertain business outlook and 
the other requirements of the receivership. The Court stated that it is 
its first duty to see that the road served the people; then the Court must 
be sure that no obligations are issued that cannot be paid at maturity, 
and after this the property is preserved for its owners. 


New Directors.—Murray Carleton, Pres. Carleton Dry 
Goods Co.; George W. Simmons, Vice-Pres. Simmons Hard- 
ware Co., and A. S. Grieg, assistant to the receivers, all of 
St. Louis, have been elected directors to sueceed Thomas W. 
West, Albert T. Perkins and W. K. Bixby, who resigned. 

Messrs. West and Perkins, who retired, are connected with the'St Louis 
Union Trust Co. and their resignation is due to their desire to eliminate 
- possibility of a conflict between the two interests. 

he directors have ratified the agreement whereby the New Iberia & 
Northern RR. will be returned to the syndicate, made up largely of St. L. 
& 8. F. officials, who built it and sold it to the St. L.& 8S. F. V. 98, 
p. 1317, 1072. 

St. Louis Southwestern Ry.—New Officers.—R. E. 
Kimbell has been appointed Assistant to the President, sue- 
ceeding C. W. Nelson, who becomes V.-Pres.—V. 98, p. 1073. 

Southern Pacific Co.—30% of the New Bonds Not Taken 
by Shareholders.—Members of the syndicate which under- 
wrote the $55,000,000 5% 20-year convertible bonds were 
notified on April 29 by the managers of the syndicate that 
about $16,000,000, or, say, 30%, of the bonds remain unsold. 


Participants have the option of withdrawing their portion of the unsold 
bonds on or after May 4, on condition that the bonds shal! not be sold be- 
fore July 22, or may leave them in the hands of the syndicate managers 
until July 22, when the syndicate expires by agreement. Compare V. 98, p. 
524, 1158. 


Southern Traction Co., Bowling Green, Ky.—New Co. 

See Bowling Green Railway above. 

Terminal RR. Association of St. Louis.—Argument.— 
The questions involved in the dispute over the terms of the 
decree as recently entered by the lower Court have been set 





down for a hearing by the U. S. Supreme Court on Oct. 13 
next.—V. 98, p. 764. 


Terminal Railway of Buffalo.—Consolidation.— 
See New York Central & Hudson River RR. above.—V. 67, p. 530. 


Underground Electric Rys. of London.—Notes.—A 
London authority on April 18 said in substance: 

There were pinced in the London market yesterday €700,000 of 4 
3-year notes of the Underground Electric Railways of London, w 
rns of at 983%. As security for the notes there have been 


were 
deposi ebenture s of the City & South London and of the London 
Electric Railway.—V. 98, p. 1246, 1073. 


Union Pacific RR.—Favorable Decision.—The —, 
Division of the Supreme Court yesterday affirmed the deci- 
sion of Justice Greenbaum on April 2, who denied the motion 
of the Equitable Life Assurance Society to enjoin the com- 
pany from distributing the extra dividend which was declared 
on Jan. 8 last, payable in Baltimore & Ohio stock and cash 
($3 per share). ee ; 

Justice Clarke, who wrote the opinion (concurred in by 
the other Justices), says in part: 

I am of the opinion that the right of the preferred stockholders are 
strictly contractual and that so long as the corporation is a solvent and 
os concern, they are restricted to the preferential dividend provided for 

any distribution of the surplus profits or gain, however derived. It is 
not questioned that at the time when the investments in the stocks of other 
corporations were made they were lawful. The profit on such transaction, 
that is, the excess on sale over cost, was no other than the profit on any 
other lawful business or transaction of the com y. During the lean years 
the preferred stock may get all the distributable profit. It cannot complain 
that in prosperous years it be confined to the express bargain entered into. 
The very classification is for this precise purpose. The preferred stock 
= the better bargain in the beginning, the common takes its chance, but 


purchaser is not to be deprived of the reward of his courage and faith in 
the future of the company.—V. 98, p. 1046, 1073. 


Union Terminal Co., Dallas, Tex.—Bonds Offered.— 
William Salomon & Co. are offering at 9944 and int. (to 
yield over 5%—see adv. on another page) the unsold portion 
of their block of $2,193,000 Ist M. 5% gold bonds dated 
Apr. 1 1912 and due Apr. 1 1942. These bonds, fully de- 
seribed in the “Chronicle’’ of Apr. 11, are secured as follows: 

(1) By a first mortgage on property which will provide practically the 
sole passenger terminal facilities in Dallas for railroad systems, together 
aggregating 54,000 miles of railway, viz.: 
Atch. Top. & S. Fe, |Texas & Pacific, Colorado & South. and 
Southern Pacific, Chic. R. 1. & Pac., ©.B.& @., 
M.K.&T, St. Louis 8S. W., St. Louis & San Fran. 

(2) By assignment to the trustee of a 99-year operating agreement, un- 
der which each of the railway systems enumerated above or their Texas 
subsidiary companies covenants to pay its proportionate share (4%) of 
the interest and principal of the bonds, and in case of default by any com- 

any on its quota, the remaining companies covenant to make up any de- 
aulted payments, so that ‘the bonds are in effect guaranteed jointly and sev- 
erally as to both principal and interest by the eight railway companies partici- 
pating in the agreement.”’ 

The property covered by the mortgage aggregates 10% acres of real 
estate in the business district of Dallas, on which a new union passenger 
station will be constructed.**This terminal building will cover approxi- 
mately 1% city blocks, will be of fire-proof construction and will have at the 
outset 10 paraiel tracks with space for 8 more, capable of accommodatin 
30 trains simultaneously. Dallas is probably the largest city in Texas, wit! 
an estimated population of 125,000, having increased 190% since 1900. 
It is one of the principal railroad centres of Texas, having over 100 passenger 
trains in and out of the city daily. See also V. 98, p. 1158. 


United Railways Investment Co.—New Directors.— 
Alexander J. Hemphill, President of the Guaranty Trust Co. 
of N. Y., W. H. Chesebrough and H. I. Miller have been 
elected directors to succeed Patrick Calhoun, George E. 
Shaw and Sydney H. March, who resigned. 

Plan Approved.—The stockholders yesterday voted to 
create a committee of 9 members either to carry out the 
financial plan (V. 98, p. 1170) or to make such modification 
of itas it may deem necessary. The vote in favor was 143,396 
common shares and 81,398 pref. shares. The committee 
is to report at its leisure.—-V. 98, p. 1170, 1151, 1073. 


Wabash RR.—Receivers’ Cerlificates—I nterest Payments.— 
Judge Adams in the Federal Court at St. Louis, Mo., has 
made an order authorizing Receiver Edward B. Pryor to 
issue $691,000 $1,000 6% certificates dated May 1, the pro- 
ceeds to be used toward the payment of the interest due May 1 
on the $33,900,000 Ist M. 5% bonds ($847,500). The cer- 
tificates will have an equal lien with those issued on July 24 
last on all locomotives, cars and other property. 

Reorganization Plan.—The joint hearing on the proposed 
reorganization plan before the joint commissions of Missouri, 
Michigan, Indiana and Illinois, which was to be held on 
May 1, has, it is reported, been adjourned for about two 
weeks.—V. 98, p. 1158, 1001. 

West Penn Traction Co.—New Notes.— 

There will be three issues of new notes. The first one, aggregating $6,- 
000,000, is the three-year issue, which has been purchased by the Conti- 
nental & Commercial Trust & Savings Bank and A. B. Leach & Co. Then 
there are two issues of junior notes, one issue dated Apr. 1 1914 and due 
Apr. 1 1917, the other dated after Mar. 1914 and due in 1919, both expressly 
subordinate as to principal and interest to the first issue of notes above men- 
tioned, and maturing after these notes. It is against one of these issues 


of junior notes that the notes of the Hydro-Electric Co. of West Virginia 
will be exchanged. Compare V. 98, p. 1317. 


Western Railways & Light Co.—Farnings.— 


Calendar Gross Net (after Other Interest Preferred Balance, 

Year— Earnings. Tares). Income. Paid. Divs. (6%). Surplus. 
1913....--$2,541,684 $956.148 $31,317 $620,561 $190.140 $176.764 
1912..._.. 2.267.260 845,431 27,570 536,399 160,035 176,567 


—V.97, p. 1665. 

York Hanover & Frederick RR.—Consolidation.—The 
stockholders will vote on May 18 on merging the property 
with the Central RR. of Maryland under the name of the 
York Hanover & Frederick Ry. 

The road extends from York, Pa., to Frederick, Md., 56 miles, and is 


operated by the Northern Central Ry., its $400,000 stock and $150,000 
bonds being owned by the Pennsylvania RR. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 
Adirondack Electric Power Corporation.—Larnings.— 








Calendar Gross Oper. Taxes & Net Int. & Balance, 
‘ear— Earnings. ua Uncol.Bills. Earns. Oth.Deduc. Surp. 
. aaa $1,210,267 — $893 ,37 2 $316,894 $254,833 $62,060 
) > 1,060,501 $619,157 $47,926 393,418 255,336 138,082 
—V. 97, p. 46. iT. 








May 2 1914.} 


THE CHRONICLE 





1395 








Allis-Chalmers Mfg. Co.—Earnings.—To March 31 1914: 


Sales Billed. Profits. Sales Billed Profits. 
January .....-.-. $918,413 def$30.458|March ____.___ $964,384 sur$30,035 
February --__.-_- 908,514 def65,274|Total___..-._- 2,791,311 def65,697 


The amount of unfilled 
p. 1322, 1311, 840. 


Amer. District 
Calendar G 


orders on hand is stated as $3,285,000.—-V. 98, 


Telegraph Co. of New Jersey.—Earns. 


Toss Operating Nt Divs.Paid Balance, 
Year— Earnings. Expenses. Earnings. (4%). Surplus. 
TW icnacews ae $2,391,818 $1.749.234 $642.584 $398,556 $244,028 
SRisiies cdndasce 2,351,347 1,481,029 870.318 398,554 471,764 
—V. 96, p. 1771. 
American Light & Traction Co., New York.—£Zarns.— 
Year end. Gross Net Pref.Divs. Common Balance, 
Mar.31— Earnings. Earnings. (6%). Dividends. Surlpus. 
1913-14___.-- $4,422,766 $4,291,885 $854,172 $1,374,497 $2,063,216 
1912-13._._..- é + 4,202,881 854,172 1,246,065 2,102,644 


There were also deducted stock dividends on the common stock amount- 
ing to $1,374,498 in the year ending Mar. 31 1914, against $1,246,065 in 
1912-13, leaving a balance of $688,718 in 1913-14, against $856,579 in 
1912-13.—-V. 98, p. 1158. 


American Radiator Co.—On Regular 10% Basis.— 

A quarterly dividend of 24% has been declared on the $8,185,650 
common stock, yon June 30 to holders of record June 20, placing the 
stock on a regular annual 10% basis. This compares with the 2% quar- 
terly rate in effect from 1910 to Mar. 1914, with 2% extra yearly in March, 
making the total cash poyments 10% yearly. In March 1912, 1913 and 
1914 10% was also paid in stock.—V. 98, p. 836, 764. 


American Water-Works & Electric Co.—Incorporated. 
—This company was incorporated at Richmond, Va., on 
April 27 with $25,000,000 auth. capital stock, as successor 
of the American Water-Works & Guarantee Co. 


In the U. S. District Court at Pittsburgh on Ape 28 Judge Charles P, 
Orr confirmed the sale of the American Water-Works & Guarantee Co 
property to the reorganization commit. for $1.250,000, and gave four 
months in which to make final payment. See V. 98, p. 1074, 1247. 

These voting trustees, E. C. Converse, William Nelson Cromwell, 
Howland Davis, Andrew Squire and A. H. Wiggin, have been chosen, 
for five vears' control of the new company’s stock by the reorganization 
committee of American Water Works & Guarantee Co. Robert Wetherill 
has been elected a director. 


Sale of $6,000,000 Notes of West Penn Traction Co.— 
See that comnany in V. 98, p. 1317, and also above.—V. 98, p. 914, 
1002, 1074, 1247. 


American Writing Paper Co.—New President.— 

Arthur C. Hastings, who has been President of the American Paper & 
Pulp Association, has been selected as President of the company to succeed 
W.N. Caldwell, who recently resigned as President and has been made 
Chairman of the Board. The directors will take formal action on the 
matter on May 5.—V. 98, p. 607, 455 


Autopress Co., New York.—Proposed Reorganizalion.— 

Tae stockhulders will vote on May 15 on a proposed plan of reorzaniza- 
tion under which the present capital stock of $3,000,000 is to be cut to $750,- 
000, $150,000 new first preferred stock is to be issued and the $446,000 out- 
standing income bonds are to be exchanged for part of a new issue of Ist 
lien 6% M. gold bonds. The object is to reduce the fixed and possible 
contingent capital charges and in addition to provide $275,900 of Ist M. 
bonds as treasury bonds to strengthen the company’s credit with banks 
that discount customers’ notes. The interest on the present income bonds 
was defaulted in October. If the plan is ratified, a new company will be 
organized to continue the business. Present Co. incorp. in N. Y. in 1997 


British Union Oil Co., Ltd.—New Company.— 


See Union Oil Company of California above. 
Cincinnati & Suburban Bell Telephone Co.—Stock. 


Holders of record June 15, it is reported, are offered the right to subscribe 
for the 12,743 shares of new stock at par, $50 to the extent of one share 
for each 12 shares heid, subscriptions to be paid in full on or before July 2. 
—V. 98, p. 915, 692. 


Cleveland Electric Illuminating Co.—Appeal.— 

The company, the Bradley Light & Power Co. and the Cleveland Light 
& Power Co. have appealed to the Ohio P. U. Commission from the 3-cent 
a kilowatt hour rate for residence lighting fixed by the ordinance passed by 
the Common Council on March 16 on the ground that the rateis confiscatory. 

President Scovil in a statement says that the fact that the city is a com- 
petitor, actively engaged in soliciting business from the public which the 
company serves, in equity bars it frcm fixing the terms on which its com- 

titor can do business. The ordinance, he says, was passed by the 

Jouncil without any investigation, expert or otherwise, as to whether it is 
a reasonable and proper rate, and the new $2,500,000 municipal plant is 
not completed, and therefore no data to justify the 3-cent rate could be 
obtained from that source, while the city's experience with its lighting plants 
in Brooklyn and Collinwood does not furnish a reasonable basis for a rate 

3 cents for residential lighting. The company, it is stated, pays annually 
to the State and city large sums for the thts ol of doing business, these 
pa ments for the current year exceeding $350, . The Commission has, 
t said, ‘practically unlimited power to appraise the property and in- 
vestigate the business of any public utility corporation for the purpose of 
establishing just and equitable rates.’"—V. 98, p. 915, 455. 


Columbus (O.) Gas & Fuel Co.— Verger.— 
See Ohio Cities Co. below.—V. 98, p. 1319, 389. 


Corn Products Refining Co.—Farns.3 Mos. end. Mar.31. 


Current profits__.....__- $1,071,058! Deductions (Continued)— 

Deduct—Bond int., depr’n Preferred dividend pay- 
on plants, extraord. re- ) able April 15 1914__-_-.. $375,000 
airs, taxes,ins.,&c.(est.) 315,972|Balance_.......-.....-- $380 ,086 


—V. 98, p. 1159. 1002. 

Cuba Co.—First Dividend, 7%.—An initial dividend of 
7% has been declared on the $5,500,000 common stock for the 

0 
year ending June 30 1914, payable in installments of 344% 
each on July 1 and Nov. 1 to holders of record June 1.—V. 97, 
p. 662. 

Delaware Lackawanna & Western Coal Co.—Div.— 

A special dividend of 10% has been declared on the $6,590,700 stock, 
payabie May 15 to holders of record May 5. In April 1913 20% extra 
was paid (V. 96, p. 949).—V. 98. p. 1311, 1247. 

Denver Union Water Co.—Over 50° Deposited.— 

Over half of the $8,000,000 Ist M. 5s have been deposited with the 
N. Y. Trust Co. of N. Y., the depositary (or International Trust Co., 
Denver, agent for the deposiiary) for the protective committee,J.A. 
Hayes, Chairman (V. 98, p. 841, 1075).—V. 98, p. 1159. 

Dominion Coal Co., Ltd.—Virst Mortgage Bonds Called.— 

One hundred and four Ist M. 5% sinking fund gold bonds dated May 1 


1905, of $1,000 each, and 32 of $500 each, were cailed and paid cff on May 1 
at 105 and interest at Royal Trust Co., Montreal.—V. 96, p. 1301. 


(E. I.) du Pont de Nemours Powder Co.—Larnings.— 


3 Mos. ending Gross Net Other Bond Pref. Bal. for 

Mar. 31— Receipts. Earnings. Income. Interest. - Div. Common. 
a $5,829,611 $997,617 $90.375 $192,220 $200,858 $694,914 
JUNE aabiingins 6,281,599 1,010,586 13,437 190,980 200,856 632,187 


An advertisement on another page shows as follows: 

The percentage earned on the common stock was 2.36%, or at the annual 
rate of 9.45%, against 2.15% in 1913 (or at the annual rate of 8.60%). 
The net earnings equal the annual income on gross investment of 5.33%, 
against 5.38% in 1913.—V. 98, p. 749 


Eastern Steamship Corporation.—Stock, &c., Pledged. | 


See N. Y. N. H. & Hartford RR. under “RRs.” above.—V. 98, p. 1002 





Eastman Kodak Co.—Hearings.— 

The hearings in the suit brought by the Government were page before 
Jue So the U. 8. District Court at Buffalo on April 27.—V. 98, 
Dp. ’ R 


Engineering Securities Corp., N. Y.—New Officers, &c. 

The company has elected two new Vice-Presidents—Felix T. Hughes, 
ee a Pm ge | of the bond department of Mississippi Valley Trust Co. 
of St. is, and Henry P. Du Bois, formerly with ia G. White & Co., 
Inc.,of N. Y. Thecorporation is moving to larger quarters at 37 Wall St., 
where it will carry on a genera! business in bonds and pref. stocks. The 
company reports its paid-up capital as $500,000; surplus, all earned, over 
$750,000. J. G. White is br. J. D. White, Vice-Pres. and Treas. and 
A. L. De Camp, Secretary. 

Fore River Shipbuilding Co.—New President.— 

J. W. Powell, who has been associated with William Cramp & Sons of 
Philadelphia, has been elected President to succeed Rear Admiral Francis 
T. Bowles, who resigned.—V. 98, p. 1319, 239. 

General Railway Signal Co., Rochester, N. ¥Y.—Stock. 

The shareholders voted April 27 to increase the authorized capital stock 
from $5,000,000 ($3,000,000 com. and $2,000,000 pref., all out) to $10,- 
000.000, to consist of $6,000,000 com. and $4,000,000 pref. See V. 98, 
p. . , 998. 


Goldfield (Nev.) Consolidated Mines Co.—Earnings.— 


Production 5 ed Treated and Shipped) and Earnings for First Quarter. 
3 Mos. end. Mar.31— Dry Tons. Gross Value. Total Costs. Net Profits. 
10te “ ST Naber 87,280 $1,025,445 $516,347 $509,098 
—V. 98, D. i 


(The) Griffin-Neuberger Tobacco Co. of Windsor, 
Conn.—Pref. Stock—The company has sold to H. K. 
Taylor & Co. of Hartford, Conn., the $100,000 issue of 7% 
cumulative pref. stock recently authorized. 


Hercules Powder Co.—For Three Mos. ending M or. 31— 


Three Mos. ending Gross Net (after Bon lance, 
March 31— Receipts. Deprec., &c.) Interest. tg 
SO ene ace $1,928,348 $321.387 $97 .500 $223 .887 
2 SRR EN Se ey 1,672,137 317,246 97,500 219,746 
The percentage available for dividends was equivalent to annual rate on 


capital stock of 13.787 in 1914, against 13.52% in 1913 (dividend paid in 
1914 was 14%, against none in 1913). The net earnings from all sources 
are equivalent to annual rate on total investment of 8.27% in 1914, against 
9.22% in the previous quarter. 

The balance sheet of March 31 1914 shows bills payable, $756 973, 
against 75,126 on Dec. 31 1913; profit and loss, surplus, $948,734, 
$822,328; cash, $845.410, against $1,073,936; accounts receivable, $1,- 
191,257, against $866,632; collateral toans, $100,000, against $550 Fad 
investment securities, $350,231, against $301,570: and materials and sup- 
plies and finished products, $1,868.516 and $623,242, respectively, against 
$1,564,224 and $514,324.—-V. 98, p. 1247. 


Idaho Irrigation Co., Ltd.—Adjustment Obligations.— 
Secretary Ralph W. Halsey gives notice to hoiders of ‘‘adjustment obliga- 
tions’’ of the company, consisting of bonds, certificates and notes issued 
under its Adjustment Mtge. dated Jan. 1 1913 that the first annual meet: 
of said holders will be held on May 5 1914 at the Equitable Trust Co. 0 
New York and will elect members of the adjustment committee, receive 
the reports of the company, &c.—V. 89, p. 46. 


Illinois Northern Utilities Co.—EZarnings.— 
‘Gross Net,after Bond Pref. Balance 
Period Covered— Earns. Tazes. Interest. Divs. Surplus. 
12 mos. end. Dec. 31 1913_.$884,949 $260,695 $135.859 $108,480 $16,356 
ome ee 311912-- 466,309 175,800 75,991 54,240 45,569 
—V.97, p. 240. 


Institution for Encouragement of Irrigation Works 


& Development of Agriculture (Mexico).—Default.— 
The coupons due May 1 1914 remain unpaid. See V. 88, p. 454, 1624. 


International Cotton Mills.—Sale of Interest.— 

It was announced yesterday that the Continental Trust Co. of Balti- 
more had sold to New York and New England interests its holdings of the 
syndicate certificates representing common stock of the company, which, 
it is reported, amount to 14,000 shares of common and also 6,000 shares. 
which it received in exchange for a similar number of shares of stock of 
the International Cotton Mills Corp. of New York, the whole aggregating 
$2.000,000 par value. 

The syndicate, itis stated, is to be dissolved on Dec. 31 next, when the 
holders of the syndicate certificates will receive the face value thereof in 
the common stock of the Massachusetts corporation, unless the common 
stock should in the meantime be sold under the provisions of the syndi- 
cate agreement, in which event there would be a distribution of the p 
of such saie. The purchasers will ,it is believed, work in harmony with the 
present Boston management, although not identified with that manage- 
ment or with the banking interests which financed the company last 
year.— V. 98, p. 455, 240. 


Keene (N. H.) Gas & Electric Co.—Pref. Stock.—Baker, 
Ayling & Co. are offering at par ($100) and div. a block of 


5% eum. pref. stock, dividends Q.-M. Cireular shows: 
Capitalization.—Bonds outstanding, $195,000; 5% pref. stock (incl. 
this issue), $150,000; common stock, $150,000. 
Data from Letter of Treasurer Geo. M. Rassman, Bostcn, April 16. 
In successful operation for nearly 50 years. Has perpetual franchise 
for gas and electricity in Cheshire County. Supplies city of Keene with 
gas and electricity; also electrical energy in West Swanzey, East Swanzey, 
Swanzey, Westport, Winchester, Ashuelot, Chesterfield, Spofford, West- 
moreland, Marlboro, Harrisville, Dublin and Peterboro (in all a large t 
of Cheshire County), its contract for electrical power with Connecticut 
River Power Co. placing it in a position to supply this and much new terri- 
tory. Also owns a small water power which at certain seasons generates 
some electricity and has a steam plantinreserve. Total population served 
about 40,000. The earnings have steadily increased and new contracts 
have been recently made with six mfg. concerns to take about 600 h.p. 
Results for Year ended June 30 1913. 
Gross income, $131,136; net, after op. exp., taxes and deprec’n_ _-_ $45,554 
Interest on $195,000 Ist M. 5°% bonds and $140,000 Ashuelot Gas 
& Electric Co. Ist M. 5% bonds (guaranteed) _.-.......-..-.. 
Ashuelot Gas & Electric pref. stock dividend ($70,000 at 6%).--. 4,200 
Dividend on Keene Gas & Electric Co. $150,000 pref. sfock, incl. 
PE CE. Guscs Sit kee akan heocces Soe chub enn os aaueeme maid 
Ra ccc bldc Gon ccen anced oudanauowsedgnenaaeanl $17,104 
—V.89, p. 106. 


Kings County Lighting Co.—Rate Case Re-Opened.— 

The P. 8S. Commission on April 28 decided to re-open on May 7 the rate 
case pending before it, in which a decision was handed down on March 24 
last by the Court of Appeals (V. 98, p. 1003), hoiding that the company is 
entitled to have the amount o° “‘going value’’ computed as an element in 
fixing the proper rates to be charged by it, but remanding the case to the 
Commission for re-determination after considering other questions involved. 
The Appellate Division in May 1913 decided the case adversely to the 
Commission on the questions of ‘‘going value,’ paving over mains and 
annual increase dn land value. The Court of Appeals, while agreeing with 
the Appellate Division as to going value and annual increase in land, sus- 
tained the Commission in regard to the paving over mains. The Court of 
Appeals discussed at length the elements which should enter into a con- 
sideration of ‘“‘going value” in rate cases. An article reviewing the Court’s 
opinion on this question will be found in our editorial columns. 

Calendar _Oper. Oper. Non-Op. Interest, Preferred Balance, 
Year— Revenue. Income. Income. Rent.,&c. Dividends. Sur .or Def. 
1913 _...$804,691 $267,854 $4.662 $160,866 (534 %)$115,000 def.$3,350 
1912 __.. 768,844 318,983 9,786 160.849 (6%) 120,000 sur.47 ,920 

—V. 98, p. 1003. 
Knox Automobile Co., Springf., Mass.—Sale Continued. 
The sale of the bulk of the property was adjourned from April 24 to 
April 29, as the bids of the only bidder for the several parcels aggregated 
only $350,000. On April 29 the same bidder Edward O. Sutton, as an 
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ndividual, offered sums egating $631,090 and became the provisiona 
purchaser. John P. Wright of Boston, representing a stockholders’ com- 
mittee, controlling a santort 

against the sale.—V. 98, p. 1075 


Lehigh & Wilkes-Barre Coal Co.—New President.— 

Charles F. Huber, formerly Vice-Pres. and Gen. Megr., has been elected 
President to succeed the late Geo. F. Baer, and alsoGen. Mgr. The office 
of Vice-President and General Manager has been abolished.—V. 97, p. 882 


Los Angeles Gas & Electric Co oration.— Earnings — 


Calendar Gross Oper .Ezp. et Bon Balance, 
Year— Earnings. & Tazes. Earnings. Interest. Surplus. 
as $4,527,164 $2,589,594 $1.937,570 $400.943 $1,536,627 
1042 ea 13 cone 2,335,212 1,842,964 396.405 1,446,559 

—Vv. + Dp. P 


Mackay Companies.—Favorable Decision.— 
See Western Union Telegraph Co. below.—V. 98, p. 606. 


Manufacturers’ Light & Heat Co.—JZarnings.— 


3 Cos. ending Gross Net after Other _Int.& Balance for 
March 31— Earnings. Tazes. Income. Discount. Dividends. 
BE cn wenncenn-- $2,178,659 $1,149,786 $14,194 $30,555 $1,133,425 

| 1,977,846 1,037,967 21,191 65,660 993,498 


From the balance as above in the 3 months of 1914 there was deducted 
for dividends $460,000 (134 %), leaving net income of $673,425. 

To this net income there was added $28,395 for profit and loss credits, 
against a debit of $43,719 in 1913, making the balance to profit and loss 
in 1914 $701,821, against $547,279.—-V. 98, p. 1075. 


Merchants’ & Miners’ Transportation Co.—Plans.— 
The Mercantile Trust & Deposit Co. of Baltimore late last week issued 
the following statement: ‘‘The company (for itself and associates) has 
completed the purchase of control of the Merchants’ & Miners’ Transpor- 
tation Co. and the securities are now in its possession. Before the trans- 
action was consummated plans were substantially formulated looking to the 
ustment of that company’s finances, providing new capital and the 

Di of new ships, but of what those plans consist announcement will 
not be made at this time.’’—V. 98, p. 1320, 1159 . 


Municipal Service Companies.—-Farnings.—— 

For the 3 months ending March 3 an: receipts were $80.265, an increase 
of $9.745 over the same od of 1913. Net earnings, it is stated, increased 
over 25% and were nearly 3 times the bond interest. The surplus over the 
preferred stock dividend was $18,742.—V. 98, p. 916, 766. 


Narragansett Electric Lighting Co., Providence.— 

The directors, to provide for floating debt incurred for extensions, have 

voted to issue $i R debentures, to be converted into capital stock on 

July 1 1916. ii previous debenture issues having been turned into stock, 

(except possibly some small amounts not presen for exchange), the capi- 
tion is now practically only $6,000, capital stock, par $50. 

The ‘Providence Journal’ Apr. 29 said: ‘‘According to the vote of the 
directors, the new issue of debentures will bear 4% interest, but instead of 
being issued for a lo: period of time with the privilege of being called in 
earlier, they are for two years and cannot be calledin. Stockholders 
and debenture holders of record on June 1 will be allowed to subscribe for the 
new issue at the rate of one new debenture for each six shares of stock or 
debentures already held. This right will expire on June 20. Payment for 
the new certificates is to be made in one installment on July 1 1914. 

“It was said yesterday by Arthur B. Lisle, General Manager, that the 
new issue would just about cover the floating debt incurred by the installa- 
tion of the new stréet-lighting system, a new boiler house, a new sub-sta- 
a a aa” Providence, and other minor improvements.’’ See V. 98, 
Dp. 


, 693. 
New England Navigation Co.—Sale of Notes.— 
See N. Y.N.H. & Hartford RR. under “‘Railroads"’ above.—V.92,p.466. 


New England Steamship Co.—Stock, &c., Pledged.— 
See N. Y. N. H. & Hartford RR. under ‘‘Railroads’’ above. 


Northern Navigation Co.— Sale.-— 
See White Pass & Yukon Ry., V.98, p.840; V.97, p.1 899.—V.92, p.1439, 


Ohio Cities Gas Co.—New Consolidation.— 

The comeany has been incorporated in Ohio with $20,000,000 authorized 
stock, consisting of $10,000,000 each of pref .and common stock, by inter- 
ests associated with the Dawes syndicate of Chicago, who control the 
Columbus Gas & Fuel Co., the Springfield Gas Co., the Federal Gas & Fuel 
Co., the Columbus Oil & Fuel Co. and possibly other natural gas companies 
in the Columus and Dayton districts. It is expected that details of the 
acquisition of properties and of the financing will be announced within a 
short time. Compare Columbus Gas & Fuel Co.item last week, p. 1319. 


Ontario Power Co. of Niagara Falls.— Notes Offered.— 
J.C. Dann & Co., Buffalo, are offering at par and int. the 
unsold portion of their block of $500,000 2-year 6% collateral 
notes, dated July 1 1913 and due July 11915. Int. payable 
J.&J.in N.Y. Total auth. and outstanding, $2,000,000. 
Par $1,000 (c). Trustee, Fidelity Trust Co. of Buffalo, 


N. Y. An advertisement shows: 

The collateral security for these notes, either directly deposited or 
through deposit of entire stock of company owning collateral, includes 
of the stock of the Niagara Lockport & Ontario Power Co. (see report, 
V. 98, p. 1313), 1st pref. stock, paying dividends at rate of 6% per annum, 
$2,400,000 [out of $2,700,000 outstanding.—Ed.]; 2d pref. stock, $1,600,- 
000 [out of $2,000,000]: common stock, $1,000,000 [out of $1,230,000]. 

Capitalization of Ontario Power Co., &c. 

Authorized. Outstanding. Authorized. Outstanding. 
Cap. stock..$10,000,000 $10,000,000 | Ont.P.deb.6¢ $3,000,000 be te + ss 

Ont.P. Ist 5s 12,000,000 10,181,000|Ont.Tr.ist 5s 2,000,000 1,902,00 
yr of all fixed charges, the company earned a surplus for the 
year 1913 cf $528,167, an amount more than four times the interest on these 
notes, while the $2,400,000 first pref. stock of the Niagara Lockport & On- 
tario Power Co., pledged as part of the collateral, is earning dividends of 
6% per annum, or $144,000. Interest on the $2,000,000 notes is $120,000. 

Property comprises generating plant of 169,000 h. p. capacity, trans- 
forming plant, over 148 miles of transmission lines and 309 acres of land. 
Generating plant is designed for ultimate generation of over 200,000 h. p. 

arnings of Ontario Power Co. for Years ended Dec. 31. 
Year. NetIncome. nt. Surp. | Year. NetIncome. Int. Surp. 
1910...... $607,962 $520,449 $87,512) 1912__$1,014,376 $648,935 $365,440 
1911...... 734,286 610,226 124,060/1913__ 1,283,842 755,675 528,167 
—V. 98, p. 1313, 391. 


Oro Electric Corporation, Cal.—Favorable Decision.— 
Judge Shaw of the California Supreme Court has reversed the decree of the 
State RR. Comm., made in April 1913, denying the company permission 
to enter the city of Stockton. The city on Dec. 20 1912 granted the com- 
any a franchise to furnish electricity to the city. The Western States 
as & Electric Co. was then supplying power. On April 29 1913 the Rail- 
road Commission instructed the last-named company to re-construct its 
tem to its satisfaction, and in August 1913 approved the action of the 





estern States Co. and denied the application of the Oro Co. 
The Court held that if the State had empowered a citv to grant a fran- 
chise, it also empowered the grartee to exercise his privilege, and further 


that there was nothing to support the contention of the Commission that 
if the company’s views were accepted, a dual system of control would be cre- 


ated which was never contemplated, and two utilities could operate, one 
under city control and the other under that of the Commission, with 
different rates and methods. Cities, it is stated, have control of their 
utilities regardless of whether or not they were in operation when the 
Commission was created, and therefore the order denvine the Oro Co. the 
right to exercise its franchise was in excess of the jurisdiction of the Com- 


mission, and null and void.—V. 98. p. 1075, 456. 


Pennsylvania Light & Power Co.—Decision.— 


See Eastern Pennsylvania Rys. unuer “‘Railroads’’ above.—V. 95, p. 622. 
Pennsylvania Steel Co.—Earnings.— 





Calendar Total Int. on Sink. Depre Divi Ral., 
Year— Income. Bonds. Fund. ciation. dends. Surp. 
& $ $ b $ x 
SO tascdae 2,833,662 1,017,341 —~—1,186,676 (214 %)514,020 115,624 
2 Se 3,263,545 1,053,924 605,803 553,729 (5)1,028,040 22,049 


ty of the common and pref. stock, protested |- 





Total surplus Dec. 31 1913, after deducting $71,729 for adjustments 
and adding $959,709 adjustments on railroad stock, was $5,736,507. 


Rumors.—It was reported this week that William H. 
Donner, President of the Cambria Steel Co., will be elected 
Chairman of the board at a meeting to be held shortly. 


An iron trade journal says: ‘‘It is understood that W. H. Donner has taken 
an option on the Pennsylvania RR. Co.’s stock holdings in the Pennsyl- 
vania Steel Co., representing considerably more than a controlling interest, 
and that an examination of the properties of the latter company and the 
connected Maryland Steel Co. is now under way. The outcome may be 
the acquirement of the Pennsylvania Steel Co. and the Maryland Steel Co. 
with a view to their consolidation with the Cambria Steel Co., in which the 
largest holdings apart from the Pennsylvania RR. Co. stock are now those 
of the Donner and Frick interests.'’"——V. 98, p. 1248, 614. 


Pittsburgh Oil & Gas Co.—Earnings.— 


March 31. Gross Net (after Other Interest Balance, 

7 r— Earnings. Taxes). Income. Charges. Surplus. 
SEE digsivewenacee $659,224 $370,956 $13,458 $98,070 $286,344 
ad og Ser ebbbon enone 784,722 368.618 -..... 175,248 193,370 


Rice Belt Milling Co., New Orleans, La.—Bonds Called. 

A ana Ist M. 6s of $1,000 each and 40 of $100 each were paid on May 1 
at Whitney-Central Trust & Savings Bank, trustee, New Orleans, La. 
Rogers-Brown Iron Co.—Bonds Called.— 
One hundred ($100,000) Ist M. 5% gold bonds Nos. 701 to 800 inclusive 
of the Buffalo & Susquehanna Iron Co., dated July 1 1902, for payment 
at par and int. on June 1 at N. Y. Trust Co.—V. 96, p. 1367. 

San Antonio Land & Irrigation Co.—Defauli.— 

oupons due May 14 on the company’s bonds remain unpaid due 

to severe drought last year, &c. V.93,p.5 iF 52 

Schuylkill Light, Heat & Power Co.—Decision.— 

See Eastern Pennsylvania Rys. under‘‘Railroads’’ above. 


Standard Sani Mfg. Co., Pittsburgh.— Decision.— 

safes Orr in the U. 8. Dist. Court at Philadelphi= on Apr. 29 held that 
the ‘‘dredger’’ patent for manufacturing bathtub enamel can be used by 
others than the company. The case has been pending for some years. 
The company brought suit —- the Iron City Mfg. Co. to prevent it 
from using the system of mak enamel. The Court holds that the J. W. 
Arrott Jr. patent for a dredger for pulverulent material, now owned by the 
complainant, is invalid because the Kohler Co. of Sheboygan, Wis., had 
wy oe ar i before the application for a patent by Arrott in Sept. 1899. 
—V.98,p. : 

Taylor-Wharton Iron & Steel Co.—New Plant, &c.— 
Stock Offered and Underwritten.—Contracts have been let 
for the erection of a complete new plant for the fabrication 
of manganese steel at Easton, Pa., and for extensions to the 
went at High Bridge, N. J. The cost of this work will be 
between $1,800,000 and $2,000,000. As part of the financ- 
ing of this extension, the company has just offered at— 

Stock Offered— To Stockholders. To Public. Out Jan.’ 14. 


Common stock, 5,000 shs. ($500,000)__Par($100) 110%($110) $847,000 
Pref. stock, 7% cum., 3, shares, 
RNID tie, Sukie iba ne tng & uh ob wig Par($100) 102%($102) 1,576,350 


ividends aggregating 8% were paid on the common stock for the year 
1913 (V. 98, p. 835). 

The subscriptions were taken by William Morris Imbrie & Co., bankers 
for the company, who underwrote the financing. The subscription closed 
on April 27 and the amount of stock not taken by the stockholders was over- 
subscribed more than three times. See V. 98, np. 835, 1248. 


Temple Iron Co.—Sale—Bonds Called.— 

Four bids for the purchase of the property were received on April 30. 
The entire issue of Ist M. 4s has been called for payment at 110 and int. 
at the Guaranty Trust Co., N. Y., on July 1.—V. 98, p. 1076. 


Tennessee Coal, Iron & RR. Co.—Com. Divs. Resumed. 

A dividend of 1% was paid on May 1 on the $32,529,998 common stock 
all of which except about $225,000 is owned by the United States Steel 
Co tion, having been acquired in 1907 by giving $11.904 76 2d M. bonds 
for $10,000 stock. There is only $124,500 8% cumulative pref. stock out- 
standing. Up to Dec. 31 1913 the Steel Corporation had expended on 
the property about $18,500,000. 

Previous Dividend Record of Common Stock (Per Cent). 

1887. 1889 to 1899. 1900. 1901 to 1904. May 1905 to Nov. 1907. 1908 to 1913. 

1 None. 6 None. 4 yearly (1 quar.) None. 
—V. 93, p. 1203. 


Union Oil Co. of California.—Sale of Stock—Option.— 
Treas. John Garrigues at Los Angeles April 22 announced: 


For the peepee of fully and satisfactorily financing the Union Oil Co. 
of California contracts have this day been signed with Messrs. Andrew 
Weir and R. Tilden Smith for the sale of $15,000,000 of the treasury stock 
of the Union Oil Co. of California at par. [On Dec. 31 1913 there was 
outstanding $31,292,800 stock. This sale apparently increases the amount 
outstanding to $46,292,800. 

In order to clear the way for the above financing of the Union Oil Co. of 
California and to safeguard alike the present stockholders of the ye ged 
and the purchasers of the stock to be issued, Mr. Lyman Stewart and his 
associates have to convert their holdings of stock in the United 
Petroleum Co. and Union Provident Co. into preference shares of a British 
corporation to be named the “British Union Oil Co., Ltd." 

iy opportunity will be offered to all stockholders of the Union Oil Co. 
of California, Union Provident Co. and United Petroleum Co. to convert 
their stock upon a basis identical with the conversion of the Stewart stock. 

It will be noted that the entire ———— of this sale will go into the 
treasury of the Union Oil Co. of California. 

As soon as possible, particulars will be formally transmitted to all stock- 
holders. See V. 98, p. 1133, 1160, 1248, 1321. 


Union Provident Company of Los Angeles.—0Option.— 
See Union Oil Co. of California above.—V. 81, p. 564. 


United Petroleum Co., Los Angeles.—0O 
See Union Oil Co. of California above.—V. 87, p. 22 


United States Finishing Co.—Committee—Status.—The 


‘‘Providence Journal” says in substance: 

John Quinn, counsel for the National Bank of Commerce of N. Y., 
has been elected to succeed Charles L. Bausher on the committee of bank 
creditors, Herbert J. Wells of the Rhode Island Hospital Trust Co. of 
Providence Kc elected Chairman. The other member of the committee 


lion.— 


is George 8 umford, Pres. of the Commonwealth Trust Co. of Boston. 
Mr. Baushefgesigned because of ill-health. 

The affair#of the company are steadily inproving in the face of a very 
trying period in the finishing trade. It is expected that a meeting will be 
held within the next six weeks to make arrangements for recrganizing in 
keeping with the plans outlined last September, when a year’s extension 
was granted by the creditors. Three of the five large plants are running in 
full and the others are running to about 50% of their capacity. he 
New Jersey plant, which was closed some time ago, has ceased to be a 
drawback, and is no longer a source of financial drain.—V. 97, p. 1220. 


United States Steel Corporation.—See ‘‘Reports.” 
Subsidiary Co.’s Dividend.—See Tennessee Coal, Iron & 
RR. Co. above.—V. 98, p. 1160, 1005. 


Vulcan Detinning Co.—Statement for Quarter ending 
March 31 1914.—Pres.W. J. Buttfield, in circular of April 27, 
savs in substance: 

While many of the very harmful factors operative in 1912 and 1913 have 
passed away or have been sharply corrected, the management would be glad 
to see available better business conditions as to price levels, particularly in 
the steel and tin industries. Our two plants at Sewaren, x. J., and at 
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Streator, Ill., have been operated during the quarter atfairly full capacity. 
As the result of n rebuilding and remodeling, the present rate of 
output of the Sewaren plant is double that of last year and thisincreased 
production, with that of theStreator works assures to the company a con- 
stant increase in income under normal market conditions such as the com- 
ny has enjoyed in the . .The success of the detinning business, 
owever, is, with all other manufacturing business, primarily dependent 
upon the relative market prices of its raw materials and finished products. 

While the company has found a ready market for its output during the 
Be ae, rices obtainable for such have been and are still relatively 
iow, due to the world-wide depression in metal trades. This has been 

rticularly true for detinned steel. Quotations during the quarter for 
tin and detinned steel have shown wide fluctuations, but, on the average 
values obtained have improved over those current three months ago. 
New sources for the —,. of tin scrap are being developed and promise a 
lower cost range for our future needs. 

The necessary installation was made to recover a large quantity of the 
co’s former waste product, and the operation is now working successfully, 
and under even moderately favorable market conditions should yield very 
substantial returns. 

With a readjustment of the market for tin plate scrap and of that for 
tin and detinned steel and with a return of a reasonable margin of profit 
between raw material and finished products, the directors are confident that 
a marked reversal of last year’s results can be looked for. 

The suit brought against Adolph Kern and his associates, referred to in 
previous reports, is being vigorously prosecuted, so far with success. 

Statement of Profit and Loss Three Months ending March 31 1914. 


Sales, $189,115; increase in inventories of products, $36,260; mis- 
aaa ia een fc cepa 

All expenses at plants (excl. of depreciation), $195,883; general 
expenses, &c., $6,428 


$225,814 

202,312 

Balance of profit to surplus. ____._.._...--..---- Be, Tana $23,502 
98, p. 697. 


Vv. 





Western Union Telegraph Co.—Decision.— 

The Court of Appeals at Albany on April 28 affirmed the decision of 
the Appellate Division of the Supreme Court whic sustained an order of 
the P. 8. Commission directing the company to accept telegrams from the 
Postal Telegraph Co. for transmission to points not reached by the Postal 
Co. at the number of words contained in the original telegram without 
charging for extra words inserted by it showing the place oftransfer. The 
litigation has, it is stated, been going on for about 4 years.—V. 98, p. 
1242, 1249, 1251, 1172. 


Wisconsin Edison Co., New York.—Stock Increase.— 

The company filed at Albany on April 29 a certiifcate of increase of 
capital stock from 300,000 to 400,000 shares without any nominal or par 
va hy aaa for conversion of the convertible bonds. See V. 98, 
p. 2, 1076. 








—On May 1 Cyrus &, Eaton associated himself with the 
firm of Otis & Co. of Cleveland. Mr. Eaton is President of 
the Continental Gas & Electric Corporation, Secretary and 
Treasurer of the Brandon Gas & Power Co. of Brandon, 
Manitoba, and a director of the Washington Baltimore & 
Annapolis Electric Ry. and of the Lake Shore Banking & 
Trust Co. of Cleveland. He will devote his time to the cor- 
porations for which Otis & Co. act as bankers, and will 
also conduct investigations of underlying conditions in eon- 
nection with contemplated bond issues. He will continue 
his connections with his own operating and financing com- 
panies as heretofore. 


--The old firms of Thomas Denny & Co. and Pomroy 
Bros. of this city were dissolved yesterday and the new firm 
of Denny, Pomroy & Co., 30 Pine St., has been organized to 
engage in a general brokerage and investment business in 
stocks and boncds. The new partnership is in effect a con- 
solidation of ‘ie business of both concerns, having as mem- 
bers Thomas Denny, Henry K. Pomroy, H. Arthur Pomroy, 
Charles M. Neweombe and Henry F. Taylor. 


—Having sold a large amount, William Salomon & Co., 
25 Broad St., this city, and 105 South La Salle St., Chicago, 
are offering, subject to prior sale, $2,193,000 Union Termi- 
nal Co., Dallas, Texas, first mortgage 5% bonds, due 1942, 
at 991% and accrued interest, to yield over 5%. See the 
advertisement elsewhere in the ‘“‘Chronicle’”’ for all particulars. 


—Messrs. C. E. Denison & Co. of Boston and Cleveland 
have issued a new circular, No. 429, offering 25 lots of 
municipal and public utility bonds which are either free of 
United States income tax or said tax is payable by the com- 
pany issuing the bonds. Copies of the circular may be had 
upon request at either of the firm’s offices. 


—After a tenancy of over twenty years at 11 Wall St., 
the old New York Stock Exchange firm of J. S. Farlee & 
Co. has moved to new banking offices at 66 Broadway—the 
Manhattan Life Insurance Co. building. The bankers’ new 
quarters are larger, better appointed and havea very attrac- 
tive outlook on ths Hadsoa Rivar. 

—Fisk & Robinson, 26 Exchange Place, this city, are 
offering for investment, subject to prior sale, a limited 
amount of Colorado & Southern ref. 414s, yielding 5.25%. 
This bond is a first mortgage on over 600 miles of road which 
is controlled by the Chicago Burlington & Quincy. 


—The Publie Utility Section of the Finance Forum, at 
318 West 57th St., was addressed by W. H. Gardiner ,of 
Henry L. Doherty & Co., 60 Wall St., this city, last Monday 
night. The subject was “Investments in Publie Utilities 
and How Held.” 


—We beg to call attention to the removal of Paul Beards- 
ley & Co. from their former location at 141 Broadway to the 
Trinity Building, No. 111 Broadway. 

—Muller & Nash, 25 Broad St., this city, announced 
that Frank C. Wadsworth, formerly Cashier, has been ad- 
mitted into the firm. 

—Frank J. M. Dillon of 2 Wall St., this city, is in the mar- 
ket for New York Mortgage & Security Co. stock. Tele- 
phone 2840 Rector. 

—Messrs. Emery, Peck & Rockwood of Chicago have re- 
moved their offices to 409-412 Continental & Commercial 
Bank Building. 


—Robert W. Sanford became a member of the firm of 
Tucker, Anthony & Co. on May 1. 
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COMMERCIAL EPITOME. 
Friday Night, May list 1914. 

Two things have contributed to a somewhat better feeling: 
first, the negotiations looking to a peaceful settlement of the 
Mexican question and, secondly, the exceptionally favorable 
outlook for the winter-wheat crop, pointing, it would seem, 
to the largest yield on record. Also, railroad traffic at the 
West is larger than it was a year ago. The soil at the 
South is in excellent condition for the cotton crop. Seeuri- 
ties have advanced. The woolen goods industry seems to 
be in good shape. The trade in summer goods is not un- 
promising. Yet, it is undeniable that conservatism is still 
everywhere apparent. Cold, wet and unseasonable weather 
has militated against business in not a few departments of 
industry. The dulness of iron and steel continues and 
been accompanied by some decline in prices. Curtailment 
of production is pronounced in the cotton-manufacturing 
business of New England. Collections are not as prompt 
as could be desired. Legislation still hangs over the business 
of the country. s 

LARD has declined; prime Western $10 20, refined for the 
Continent $10 55, South America $11 40 and Brazil in kegs 
$12 40. Lard futures have declined in sympathy with lower 
prices for hogs. The liquidation has been very heavy. 
Packers have also been selling, especially July. To-day 
lard was lower. The May deliveries in Chicago were 14,500 
tierces. Packers bought at first, but later on sold. Shorts 
were the principal buyers. 

DAILY CLOSING PRICES 





OF LARD Sala IN CHICAGO, 


, Mon. Tues. Wed. Thurs. Fri. 
May delivery... - cts_10.07 9.9244 9.95 9.85 9.99 9.85 
July delivery_....._-- 10.22 10.10 10.10 10.00 10.10 10.02 
September delivery._.__.10.40 10.27% 10.27% 10.15 10.25 10.20 


PORK on the spot was fairly active and steady; mess $22 75 
@$23, clear $19 75@$21 50, family $25 @$27. Beef quiet 
and steady; mess $18@$19, packet $19@$20, family $20@ 
$22, extra India mess $28@$30. Cut meats have been rather 
easier and in light demand; pickled hams, 10 to 12 Ibs., 
13@13 %e.; pickled bellies, 6 to 12 lbs., 144%@15%e. But- 
ter active and firmer; creamery extras 2514@26e. Cheese 
steady; State and Western whole milk held, as to quality, 
13144@19e. Eggs firmer; fresh-gathered extras 23 @23 Ye. 

COFFEE has been quiet with No. 7 Rio still 834¢. and 
fair to good Cucuta 124%@13e. The sales of mild coffee 
have increased somewhat. Coffee futures have been ir- 
regular, with the trading light, but on the whole the trend has 
been towards somewhat lower prices. The foreign news has 
not been stimulating, although the Brazilian markets have 
shown noteworthy steadiness. To-day coffee was dull and 
without material change. Closing prices were as follows: 








| era 8.40@8.42|September -.8.76@8.77 | January ....9.05@9.07 
pS Pee 8.49@8.51 | October---__- 8.84@8.86 | February ---§:1289-36 
De. cdwwdl 8.58@8.60| November -.8.92@8.94| March_____- 9.18@9.20 
August .__-- 8.67 @8.69 | December _-__8.99@9.00! April_____-- 9.23@9.25 


PETROLEUM.—Refined remains steady; barrels 8.75 
@S.75e., bulk 5.25@6.25c., ceases 11.25@12.25e. Crude 
lower; Pennsylvania dark $2, second sand $2, Tiona $2, 
Mercer black $1 50, Cabell $1 57, New Castle $1 50, Corn- 
ing $1 15, Wooster $1 61, North Lima $1 34, South Lima 
$1 29, Indiana $1 34, Princeton $1 30, Somerset, 32-degrees 
and above, $1 10; Ragland 65c.; Illinois, above 30 degrees, 
$130; Kansas and Oklahoma 85c. Spirits of turpentine 
46c. Common to good strained rosin $4 10. 

OILS.—Linseed quiet and steady; city raw 54@55c., 
boiled 55@56c., Caleutta 70e. Cocoanut steady; Cochin 
1034 @1le., Cevlon 934 @10e. Olive steady at 85e. Castor 
fairly active at 84,@8%e. Palm steady; Lagos 734 G7 Ke. 
Cod quiet and steady at 38c. for domestic. Corn firm at 
6.55 @6.60e. 

SUGAR rather more active and firmer; centrifugal, 96- 
degrees test, 3.04¢.; molasses, 89-degrees test, 2.40ce. Heavy 
rains have been reported in Cuba, with only 152 centrals in 
operation, against 168 last year. The visible supply in the 
world is 4,020,000 tons. European cables have latterly been 
disappointing. Refined rather more active and steady. 
There is talk circulating of an advance in refined, owing to 
higher prices for raws. Granulated 3.85c. 

TOBACCO has been quiet and about steady. The con- 
sumption of cigars shows some decrease in reflection of the 
times. Binder is steady enough, but the trouble is that it is 
bought on only a very small seale. Buyers take it only 
when they have to have it. Sumatra sells to a moderate 
extent. The quality is not, as a rule, considered attractive 
enough to stimulate business nor the prices especially tempt- 
jng. Cuban leaf is slow. 

COPPER has been somewhat more active and a little 
steadier, partly in sympathy with a stronger London market. 
Lake here on the spot 14%4c.; electrolytic 144%c. Tin has 
been in better demand and latterly stronger, with spot 34.70c. 
This, it is true, shows another decline within a week, but 
the lower prices have stimulated buying to a certain extent. 
London has been higher; Singapore has declined. Lead here 
3.90c.; spelter 4.90e. The iron and steel trade is still dis- 
appointing. All the statistics published go to show it. 
Many blast furnaces have been selling below cost for some 
little time past. Mill forces are being reduced. Stocks 
of pig iron are accumulating. No. 2 Eastern $14@$14 25 
and No. 2 Southern Birmingham $10 50@$10 75. 
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Cc ° T T ° N. 
Friday Night, May 1 1914. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
75,428 bales, against 83,172 bales last week and 103,419 
bales the previous week, making the total receipts since 
Sept. 1 1913 9,669,722 bales, against 9,041,947 bales for the 
same period of 1912-13, showing an increase since Sept. 1 
1913 of 627,775 bales. 
| 


| Sat. | afon. | Tues. | Wed. | Thurs.| Fri. | Total. 














Galveston _____- 3,743) 4, oe 5| 3,739 1,005 4, 08 | 2,139; 18,805 
Texas City____- ahbis ir wee es 32 stata | 574 
Port Arthur_-_-_-_ oa E | ee xed 466) Sues 466 
Avausas Pass,&c.| ....| ....| ----| --2-| --0-| -7--| ses 
New Orleans__._| 3,724) 6,559 6,803 4,035 4,469) 1,922 27,512 
eae 1,059 417} 2,654 413 251; 1,202) 6,076 
| cn n-n-| dou aPETA Keel. enue 300 300 
acksonville, &c_ BAIN Eee! foley weeeel bin nek eee rie y on 
Savannah - - -__- 983; 2,426) 3,018 1,514 846} 1,119) 9,906 
Brunswick _-_-_-_- Penis piglets rate ES is Pa 750) 750 
Charleston - - - - 40 135 15 58 42 55! 3 45 
Wilmington ___- pra 467) 399 467 325 194, 2,385 
ae 454; 1,539) 445 164 309} 1,045) 3,956 
N’port News, &c ree Beye aie he ----| 3,540 DEE ES 
ow SOCK... ... cain ReBER A per io oak aey wake 
. Ee 10 1 goes A Re 30 100 
Baltimore _ - ~~~ - noes nical cane Jaca 650 seee 659 
, Philadelphia - - -- 63 pa ee ios aie FE ger oe ----| 63 
| 
Totals this week_| 10,609) 15,892) 17,103 7,715 15,303) 8,806) 75,428 

















The following shows the week’s total receipts, the total 
since Sept. 1 1913 and the stocks to-night, compared with 
last year: 





























1913-14. | 1912-13. =| Stock. 
Receipts to > 
May 1 This \Since Sep, This Since Sep| | 
Week. | 11913. | Week.| 11912. | 1914. | 1913. 
| 
Galveston .__--- 18,805'3,153,584' 18,517 3,685,700; 219,571) 147,905 
Tezas Oity...... §74| 465,625] ..---.- 660,803 7,400 10,381 
Port Arthur---_-- ‘ein 40,71 1| C.358 Ste sacaed}. aaeae 
Aransas Pass, &c. ISOC, -oG0e . IEE Met). sacensl eas ed 
New Orleans.--. 27,512)1,717,544! BY ty 1,314,433 141,927) 83,710 
CE Ao weno 6.076 401,679) 3,864 200,779 24,821) 11,174 
Pensacola- - ----- 300} 148,092) --.---- Bye owstgel «oneal ee 
Jacksonville, &c. -__.|__ 28,703) -_-__- i8i) 597 
Savannah _------ 9,906| 1,727,895! 9,851 1, 199° "300 73.233; 60,503 
Brunswick ----~- 750} 291,500 967 '228,842 6,550) 9,023 
Charleston _.---- 345| 415,647| 3,733 297,812 6,152; 23,229 
Georgetown -__-- astel  anmeteal shasve cl weneael |: aaa 
Wilmington _-_-.- 2,385) 397,010 554 336,215 18,877} 19,227 
i ae 3,955} 529,712) 4,094 498,229 33,804) 41,834 
'N'port News, &c- 3,540) 199,394). 1,964 30gjesel 2s--.-| sues 
ey ork...... er 6,115 110 13,784| 123,890) 129,896 
a 109) 15,601 513 43,568 10,921 8,749 
altimore-------; 650} 88,733} 1,760 68,229 3.532! 6,202 
Philadelphia - - - - 63 1,804} 1,409 4,043 1,919) 2,575 
Sie 75,428] 9,669,722! 71,230 9,041,947) 672,778! 555,005 








In order that comparison may be made with other years, 
we give below the totals a at t leading ports for six seasons: 














E; | | 

Receipts at— ; 1914. | 1913. | 1912. | 1911. | 1910. 1909. 

Galveston ___|_ 18,805 18,517 20,286 13,950 13, 114) 36, 837 
Texas City,&c} 1,040 9.656 414| 860 0| 1637 
New Orleans.| 27,512 14,218 13,808) 21,175 17,41 «= 31,537 
Mobile. ___.- 6.076 3,864 1.475} 3,15 472| 5,052 
Savannah - 9,906 9,851 16,207] 11,423 6,450 14,786 
Brunswick __ - 750 Dat) chteele .gumexe 650 1,111 
Charleston ,&c 345 3,733 1,619) 2,197 228| 2,292 
Wilmington_- 2.385 554 2 236) 5,561 754 3,338 
Norfolk _ 3.956 4,094 10,478} 6,200 4,271) 4,725 
N'portN.,&e.| 3,540 1,984 eB Rharin 814! 48 
Allothers-..-| 1,113 3,792) 4, 521| 1,407 6,800 13,286 
Total this wk. | ‘75, 5,428 71,2301 74,7: 37| 65,926 50.968 114,829 


ne es | es es | ee 





Since Sept. 1 9 669 722 9. 141.947 11128850 8,094,448 6,773, 338 9. 197,942 





The exports for the week ending this evening reach a tota 
of 61,207 bales, of which 22,633 were to Great Britain 
718 to Franse and 37,855 to the rest of the Continent.’ 
Below are the exports for the week and since Sept. 1 1913. 





| 
Week ending May 1 1914. | From Sept. 1 1913 to May 1 1914. 





























| Exported to— Erported to— 
Erporis | ie ‘aGaunmenaae ca 
Srom— | Great Conti- Great Conti- 

Britain .|France .inent&c. Tot u. | Britain. France. nent &c. Total. 
Galveston__| ae sa soad Soh 179) 19, 176 977,683, 302 775 1,264,964.2,545,425 
Texas City. oe wawe wee 345,182 26,888 89,89 52,966 
Port Arthur 460 a a--41 46 SOON sacce. 25,309 27,315 
Ar. Pas3,&c | ound — 30,184)  ....- 8,168 38,352 
New Orle:z ind 11,397 ----| 9,542) 20,939, 799,788; 171,385 526,293'1,497,446 
Mobile - -| as ef : * 119,292 72,469 131,359 323,111 
Pensacol A. | i ai 3001 300 15,681 46,071 56,341 148,092 
Savannah __| 3,542 - 3,542 200,255 231,274) 696,685.1,128,214 
Brunswick _; ioe men 79,642) 22,954) 152,006 254,605 
Charleston; 2,660) __- aes 2,660 118,943 5,030) 181,434 305,407 
Wilmington ne went ‘ 73,024 102,434) 177,855 353,313 
oe eee 200 200; 41,883)  ..... 83,461) 125,344 
N’ port News mane <ee0h waa .onwel,@hom ai dieaas 369 369 
New York.) 230 ade 4,09 4,328, 121,729 18,027, 185,991' 324,847 
Boston _...-| 3,063) és 59, 3,113; 67,940 bene 8,619 76,550 
Baltimore__! — 719 3,089 3,757 43,550 10, 843 90,161) 144.554 
Philadel’a_.| 1,274 -. ceed 1,275) 83.765... 11,175 44,940 
Detroit _ . a wee A BiG casas 313 
San Fran sna: keke EyRe ~ sawadal. ecdee 17 6, 762 176,762 
Pt. Towns'd) : 75,908 75,908 

Total. .-_-) 22,633) 718 37,8 56, 61,207 3,100,840 1,010, 15 2 3,932, 841 8,043,833 
Tot.1912- 13° 59,914 13, OO 95,82' 1168. 829 3,267 565 943, 624 3 AGA 1.6 19 7,675,808 








Note.—New York exports since Sept. 1 include 9,684 bales Peruvian, 75 bales 


Brazilian, 27 bales West Indian to Liverpool and 6 bales West Indian to Havre. 


In addition to above exports, our telegrams _ to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 





On Shipboard, Not Cleared for— 
Great Ger- Other | Coast- Leaving 
May 1 at— |Britain. pramie | many. | Foretgn!| wise. | Total. Stock. 


New Orleans__ 4,340) 2,959 8,506| 9,432) 494| 25,731 116,196 
Galveston _>4—#F.379, 8.086) 36,010! a ae} 78,650' 140,921 











Savannah _...| ....| -..-| 4,800) 2, 650, 583 
Charleston -___ MESSE, Soares side sa Silat eae ual 6,152 
Mobile... .-_- S.550| 705) 11.176) ----) 243) 20.707) 4.114 
Norfolk __ ~~~ 1,500 -.--| =..-| 17,158! 18.658, _ 15,146 
New York_---|_ "200, ~300| 600) 1,800, ____| 2/900 120,990 
Other ports.--| 2,500 -..-| 2,400) /...| <II=| 4/900! 44.480 





Total 1914__| 28,499 wf 053, 63,492 31,717, 23,435 159,196 513,582 
Total 1913_-| 37.965 5.963) 28.283, 25.272) 25.642 123, 125, 431,880 
Total 1912__| 41,708 19,194) 38,578) 24 809) 19,800. 144,089 516,413 


Speculation in cotton for future delivery has been on a fair 
scale at irregular prices. In general the old-crop months 
have shown some tendency to decline under persistent liqui- 
dation. While there has been quite a little buying of May, 
the buyers have sold July in larger volume than they have 
bought May. On the other hand, new-crop months have at 
times shown noteworthy strength, owing to universal re- 
ports of a backward season at the South by reason of recent 
cold, wet weather. It seems that in many sections of the 
belt ‘the season is anywhere from 1 to 3 weeks late; in Texas 
it is said to be 10 days to 3 weeks behindhand. What the 








whole belt now needs is a period of dry, warm weather. | 


Following a cool, wet April, a wet May, it is argued, would 
have a noticeably bullish effect on the market. Many people 
however, are avoiding the old-crop months. They think 
they are too much under manipulation. The understand- 
ing is that large spot people are short of July and that New 
Orleans people regard July as a bullish proposition. Liver- 
pool’s spot sales of late have generally been 10,000 to 12,000 
bales a day. Manchester, moreover, has shown rather more 
activity. India has been buying Lancashire’s goods more 
freely, much to the surprise of not a few who had supposed 
that the disappointing character of the trading with China 
would find its counterpart in slackening business with East 
India. Then the negotiations looking to a peaceful settle- 
ment of the Mexican troubles have also at times had a more 
or less inspiriting effect on cotton. Meantime the weekly 
statistics have been considered bullish. Stocks have re- 


cently been disappearing more rapidly than they did a year . 


ago. The world’s supplies are large, but it is insisted that 
they contain a good deal of undesirable cotton. Spinners’ 
takings for the season make a very cheerful exhibit. It is 
urged by the believers in higher prices that if the present 
rate of consumption is maintained, there may be a pinch of 
searcity before the close of the season, and that in any ease 
this country has got to have a big crop—certainly one any- 
where from 15,000,000 to 16,000,000 bales—to meet the 

robable demands of next season, when some people are look- 
ing for the beginning at least of a big revival in American 


| trade generally. However this may be, trade just now is 


not satisfactory on this side of the water. That fact is 
notorious. Yarns have been dulland declining. Print cloths 
have eased off, with unsatisfactory sales. New England 
curtailment is larger than that of a year ago. After a cold, 
wet April some are inclined to look for a warm, dry May, 
which is precisely what the cotton belt needs. Finally, 
speculation is, after all, very largely professional. Though it 
has increased of late, it cannot be said that the outside public 
shows much disposition to bull eotton at present prices, 
which are, roughly, 1!4e. higher than at this time for two 
vears past. To-day prices, after opening somewhat firmer, 
declined moderately. Weekly statistics were not quite so 
bullish as expected and the weather news was somewhat more 
favorable. Spot cotton closed at 13c. for middling uplands, 
showing a decline for the week of 25 points. 

The rates on and off middling, as established Nov. 19 1913* 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 





WE tis sn nwese a c.1.75 on | Middling ....¢. Basis| Good mid. tinged.c Even 
Strict mid. fair....1.59 on | Strict low middling. 0.50 Off | Strict mid. tinged_0.20 off 
Middling fair. .-.-- 1.30 on | Low middling __ ---12 25 off | Middling tinged. __0.40 off 
Strict good mid__.0.99 on } Strict good ord____2. 200 off 





Strict low mid. ting 1.25 of' 
Low mid. tinged. _3.00 off 
Middling stained. _ 1.25 of 


Good middling....0.65 on 
Strict middling. ...0.32 on 
*Reaffirmed Feb. 4 1914. 
The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 
April 25 to May 1— Sat. Mon. Tues. Wid. Thurs. Pri. 
Middling upland -.-..-.....-- 13.25 13.25 13.10 13.10 13.00 13.00 


NEW YORK QUOTATION FOR 32 YEARS. 


The quotation for middling upland at New York on 
May 1 for each of the past 32 years have been as follows: 


Good ordinary... .3.00 of? 
Strict g’d mid. ting.0.45 on 











1914_c_.---13.00) 1906-c --11.75!1898.c..... 6.38!1890_c..... 13.09 
of) 11.95) 1905....... 7.90/1897_.--_.- ch. =e 11.06 
1912.....-- 11.40) 1904_ eye S| ee Sl: eee 
|) ORAS OL: UR i!) a 6.81) 1887 

0) == 26.261 1002.......° 9.76) 1ep4....... 7.38! 1886_ 

Co =a 10.85} 1901......-. et: ae 7.75|1885..---- 

3), Ser 10.20; 1900... _- 9.81!1892....... 7.25!1884 11. 
3907.22.26 oe 2 eee Sn) | ee Ft ey 10.50 


MARKET AND SALES 


AT NEW YORK. 














Futures } SALES 
Spot Market Market | 
Closed. Closed. | Spot. ic ontr'ct| Total. 
Saturday... Quiet............- '|Steady el ae k | bas pa 8 ae 
Monday -... Quiet___.___- . 'Steady aa aliesd aid . ce 300 300 
Tuesday ... Quiet, 15 pts. dec__|Steady_______- 93 | , 
Wednesday - Quiet - -_- .|Steady..:..... | 100 100 200 
Thursday __ Quiet, 10 pts. dec. \Steady__.....- | Pee. 100 
Friday -.--- _ _ isadepettangsson Steady. ....... i 40, 200 40,200 
MMEGEK Uibbscveannecktabs Seb bo eeccnwal 123) 40,700) 40,823 
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FUTURES.—The highest, lowest and closing prices at 
New York for the past week have been as follows: 





























Saturday,| Monday,| Tuesday,| Wed'’day, Thursday,, Friday, 
April 25) Aprtl27| April28| Aprii29 April30| May 1.| Week. 

April— | 

Range. ...- — — —|— — — 12.62 —|— — — — | 12.62 — 

Closing - - . .| 12.55-.65) 12.60-.65) 12.71-.81/ 12.55-.60 — — —/|— — — _— — 
May— | 

Range_..-- 12.53-.65| 12.56-.68) 12.48-.66 12.57-.70 12.57-.61) 12.50-.56) 12.48-.70 

Closing... .| 12.54-.55|12.60-.61) 12.62-.64 12.58-.59 12.54-.55) 12.54 —|— — — 
June— 

Range-...- 12.67 —/12.65-.68}12.67 —'|— — — 12.40 —/— — —/12.60-.68 

Closing - - . .| 12.60-.63} 12.64-.66/ 12.67-. 68) 12.64-.67 12.54-. 56| 12.53-.55|— — 
July— 

Range-_...- 12.47-.56] 12.53-.60) 12.41-.61) 12.42-.52 12.33-.45| 12.28-.38 12.28-.61 

Closing. . . -| 12.48-.49} 12.58-.59) 12.45-.46) 12.44-.45 12.35-.36) 12.29-.30|— — — 
August— | 

Range...-.- 12.30-.37|12.36-.43) 12.27-.45' 12.30-.38 12.18-.32)12.11-.20)12.11-.45 

Closing - . - ~| 12.30-.31) 12.41-.43' 12 30-.31) 12.31-.32 12.18-.19|12.12-.13;-—- — — 
September— | } 

Range-_-.... 11.83 —j11.84 —/11.87-.90 11.90-.91 11.91-.92;/— — —/11.83-.92 

Closing. . . -| 11.77-.79] 11.86-.83, 11.84-.86) 11.90-.92 11.81-.84)11.77-.78| — — — 
Octoher— | 

Range _--.-_- 11.64-.71) 11.71-.78) 11.7 78| 11.70-.80 11.67-.79] 11.62-.71|11.62-.80 

Closing - -~. .| 11.64-.65)11.73-. 74/11. a 72 11.76-.78 11.67-.68) 11.63-.64;— — — 
December— | 

Range__-_- 11.63-.70]11.71-.78|11.71-.79' 11.73-.82 11.69-.80) 11.62-.73) 11.62-.82 

Closing - .- -|11.64-.65]11.73 —j11.71-.72)11.77-.78 11.69-.70! 11.64-.65|-— — - 
January— | | 

Ranze-.--- 11.58-.65) 11.64.72) 11.66-.73, 11.69-.76 11.64-.70) 11.58-.67) 11.58-.75 

Closing... .| 11.58-.60)] 11.68-.69] 11.66-.67| 11.71-.72 11.64-.65! 11.58-.59)/— ——- — 
March-- | | 

Range-.-..- 11.68-.69) 11.75-.81) 11.77-.79, 11.78-.82 11.77-.81/11.65-.74 11.65-.82 

Closing _ ~~. .| 11.67-.68|11.77-.79 11.74-.76) 11.79-.82 11.72-.74/11.65-.67|— — — 
A pril— | | 

Range... -- See Sees Sat Seis see eumrinete seat eye ante Sine ont BO 3) Oe, 8 

Closing....!— — —!— — —!— — —  — — — —12.03-.98 — — — 





THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
sas 9a in it the exports po is — aw 















































AT THE INTERIOR TOWNS the ‘movement—that i is, 
the receipts for the week since Sept. 1, the shipments for 
the week and the stocks to-night, and the same items for the 


corresponding period of the previous year—is set out in 
detail below. 



































Movement to May 1 1914. | Movement to May 2 1913. 
Towns. Receipts. | Ship- , Stocks | Recetpts. | = ro 
ments. | ae me| Mew a 
Week. | Season, | Weck. | Week. | Season. | Week. 
I i 
i 

Ala., Eufaula_- 20 22,294 686 760 15, 21,010, 70 5,300 
Montgomery - 209, 153,195 1,234 12,524) 666, 152,418 1,281) 20,296 
Selma ......- 702; 123,805 1,363) 6,214 150, 116,921 28 4, ‘010 
Ark., Helena.- 15} 65,114 1,846, 7,938)! 9 41,426 15 117 
Little Rock... 700° 184,071, 3,211 44,254) 475; 178,776, 2,170) 27,794 
Ga., Albany--- 5| 27,393 267; 1,686) 10, 23,968 68; 1,500 
ASBODSE 600-45 450| 114,721) 1,300) 12,617) 1,064 106,031 1 = 14,708 
Atianta.....- 564) 223,160 2,024; 8,288) 430 156,123 982, 10,834 
Augusta ...-- 2,307} 363,275 2 ,544, 40,875) 1,100 327,024 5, 953 48,717 
Columbus. - -- 490} 79,751) 1,125) 8.7 71) 212 74,145 1,875, 17,745 
Macon .....- 14 44,434 55) 441); 137, 36,455 244; 11,647 
OGD scenno< 391 56,750 625 4,825) 131 50,318 150; 8,082 
La., Shreveport 233; 189,561' 1, a 20,081) 185, 140,512 75, 4,900 
Miss.,Columb’s! 124 37,763 1,574) 18 26,115 375) 1,123 
ireenville __-. 48 85,179 1, 617 6,037); ll 49,092 4) 95 
Greenwood__-| 1,182 141,248 1,278 14,904 100, 108,787) 600) 10,000 
Meridian - ..- 287; 32,225 808, 4,729) 580, 55,113 1,466) 8,354 
Natchez __.-- 10! 19,601 10| 3,000) -..-| 18,045 —..-|. 1,050 
Vicksburg -- - 47; 33,565 385 3,030) ...-| 28,992 101) 1,126 
Yazoo City. -| 32, 40,656 281; 4,354) -.- 22,416 ----| 38,443 
Mo., St. Louis_| 5,400 510,547 5,540, 29,976) 5,333 526,362 7,384 30,658 

N. C., Raleigh _| 143 14,018 150 197] 96 10,079) 200) 27 
O., Cinecinnati_| 4,192 216,878) 4,576 19,269 2,367, 206,251) 2,256, 28,014 
re oe. AN SS oe RR: ger arres ee re ineale 15 
S.C.,Greenw'd . 75 13,498 ds 217) 94 19,232 mS ee yr 
Tenn. oe 6,389.1,079,738 16,900 79,260) 4,326 783,199 13,839) 84,269 
Nashville _ 100 10,984 231 ,, ee 7,182 14 308 
Tex., Brenham! 125, 17,486 309 9161 ~ 73 17:250 ... A 1,072 
Clarksville - _..-| 49,701 100 400! «=_.._| 43,907 5 350 
Dallas......- 184 98 377) 29, 2,319) 500, 130,090 500; 4,500 
Honey Grove-_| | 33,202 109) 50} 44,962 100) 800 
Houston --.-- | 16, 4932, 672,208 20,368 99,753 13, 1493, 236,662 20,598 91,463 
Pees aiwdcne 209; 114,829; 600 2,600) 150 150,157, 250, 2,700 
Total, 33 towns 41,1317 ,996.361 71 5A& 149 ARN 31 280%. 229,992 2.471 448,059 
OVERLAND MOVEMENT FOR THE WEEK AND 
















































































May 913. 1912. 1911. | SINCE SEPT. 1.—We give below a statement showing the 
Stock ‘at Liverpool etaigueu bales.1, 15s. ‘590 ‘. 168. 000 1,355, 5.000 NO overland movement for the week and since Sept. 1, as made 
DT bi chne coh cane * 
Stock at Manchester...__...... 79, y+ 68; oN 104 ‘000 97:0 up from telegraphic ie Ba Friday night. The results for the 
week and since Sept. 1 in the last two years are as follows: 
Total Great Britain._.._____- 1,242,000 1,239,000 1,463.000 1,066,000 1913-14—— 1912-13—— 
Stock at Hamburg-----..-...-- 17,000 14, 7,000 9.000 May 1— Since Since 
Seece Gs Prema .............. 534.000 ° 690.000 213,000 Shinped— Week Sept. 1 Week 6.1. 
, ff > | Sea 380,000 324,000 306,000 279,000 UR I 2 sn 2 5,540 486,759 7.3 499,641 
Stock at Marseilles -_........_. 4.000 3,000 4,000 2.000 WUE ees 8,644 80,062 2,861 6288,018 
Stock at Barcelona ____~_~-">7- 35.000 26,000 23,000 22,000! win Rock island..~~~.~~~~77777 45 6,295 “. =: 19.915 
Stock at Genoa __.__._..__.-_- 6.000 28.000 53.000 2.000| vis Loulsville..........~~77777 2,677 110;745 2,598 74, 
Stock at Trieste ..-..........-- 000 =26,000 13,000 11,000 WE ERs ncicuccnsaccenne 396 iid ‘eo4 F $7} 1 +3 
Total Continental stocks_____- 1,053,000 928,000 1.096.000 564,000| yi Virginia point..------------ | 053 345'996 ga B4B- 
Total European stocks______- 2,295,000 2,167,000 2,559,000 1,630.000 2 0 1,576, d J 
India cotton anne Europe se 198.000 93.000 9.000 168,000 Deb eremaas (diccacanae 20,200 1,576,803 26,736 1,476,940 
er. cotton afloat for Europe... 265,662 73, ,67§ 76. a ,&ec.... 813 112,253 79 129,624 
SOL in AimaciceEeyot salon 15500 88m 63008 | Barramyimeyon aman "------ aR? UGA eae 
n Alexandria, Egypt-____ ‘ ‘ 5, ‘ in cwan On Pe. 7,7 ‘ ’ 
Stock in Bombay. tin - een 08 7,000 694:000 633.000 Inland, &c., from South. 5,091 117,741 8,085 87,276 
tock ie Ries Ue aise Oh eahapia’ ) Se . * . 7, cted.. leah dian dh tee 1 ’ 6 ’ ’ , 
Stock in U- 8. Interior towns.—"~ 442'480 448.050 284.641 318.757 a baeow ind _374,189 18,923 _ 331,100 
U. 8. exports to-day_.......__- 2,347 5.915 2,399 2,906 | Leaving total net overland*...____- 7,814 1,202,614 12.813 1,145,750 
Total visible supply_________- 5,274,267 4,631,070 4,916,221 3.552.935 | _*Including movement by rail to Canada. _d Revised. 
oF Se ~~ tga” totals of American and other descriptions are as follows: The foregoing shows the week’s net overland movement 
Liv I stock. -.....--- bales_ 921. 900 978. .000 1, 1242.00 ,000 837.000 has been 7,814 bales, against 12,813 bales for the week lats 
mmcnester stock... ........... 53, 00 7, , - 
po os ho ae a0 BON ons’ 551 coo | year, and that for the season to date the aggregate ~ over 
American afloat for Europe. -__- 265,662 273.091 396.679 176:819 | land exhibits an increase over a year ago of 56,864 es. 
U. 8. port stocks.__........_._- 672,778 555,005 660.2 439,453 1913-14 1912-13 
U.S. interior stocks. ........... 442,480 448,059 284,641 318,757 In Sight and Spinners’ Since Si 
U.S. exports to-day___...._.... Rf 5,915 2,399 2,906 Takings. Week. Se ‘ FF Week. Sept i. 
bee ae 428 9,659,72: ; 041, 
Total American... ---.----- 3,201,070 3,729,221 2,372,935 | Receipts at poste to May 1... --- ‘aia Vonzola WaBie DRAB ya 
«- c _ ‘ 2, , . ’ , 
Liverpool stoc casein 190.000 113.000 125, 000 Southern consumption to May 1.. 69, :000 2,090,000 59.000 1,969,000 
London stock--__--......- / 5, ; 7, Total marketed___........--- 143,242 12,952,336 143.043 12,156,697 
Manchester stock_________ ‘ 16,000 27,000 20,000 *30 49 97 
Continental stock oo. 37.000 30.000 143.000 Intertor stocks in excems......... eet Se ee ee 
n oat for Europe. -_ 72,00 4. 68, Came into sight during week... 112,815 ih $8,008. cndirien 
Egypt, Brazil, &c., afloat 28.00 51.000 —_ 29,000 --- as ‘ 
Stock in Alexandria, Egypt 195,000 184.000 165.000 | Total in sight May 1..-------- ~----- 13,290,302 _-.---- 13.501 120 
Stock in Bombay, India. __°7_7~ 887.000 694.000 623,000 | North. spinners’ takings to May 1 19,018 2,354,092 34,520 2,295,663 
Total East India, &c________- 1,953,000 1,430.000 1,187,000 1,180,000 ring 
Total American____________- 3:321.267 3.201.070 3.729.221 2'372.935 | “Decrease during week. ; 
= Movement into sight in previous years: 
Total visible supply _______--- 5,274,267 4.631 O70 4, , 221 3,552,935 Week—~ Bales. Since Sept. 1— 
Middling Upland, Liverpool _-__- 7.26d. 6.72c 6.37d. | 8.: 3d- | 1912—May 3 111 853 1911-12—May 3 14,454,733 
Middling Upland, New York.... 13. Oc. Pi Sse 11.30c. 15-45¢ | 19:1 -May 5.............. 74.490 | 1910-11—May 5__-.---- ‘992.138 
Egypt, Good Brown, Liverpool - 9.65d 0.45d. 10 3-16d. 11>4d. | 1910—May 6.............. 13'3 + 1909-10—May 6.......- 9'602.949 
Peruvian, Rough Good, . Liverpool Sioa. Pod. pe ES | 1gge a Fs... ->-0cdecnc 132/817 | 1908-09—May 7_------- 12,442,116 
roac ne, Liverpool_______. iid. 7-16 yd. he | Se ita tS ate apart Sahat nee acd YS ws Rae ES tng, ES Ngati ki “ 
Tinnevelly, Good, Liverpool.... 6 5-16d. 6 7-16d. 5 15-16d. 7igd. __ NEW ORLEANS CONTRACT MARKET. 
Continental imports for past week have been 130,000 bales, i. i B day \Wed<day, Thured'y| Frid 
The above figures for 1914 show a decrease from last week \April Hd \Aprit 27: April 2 lAprit 28° April 30;| Mov 4. 
of 136,965 bales, a gain of 643,197 bales over 1913, an excess | 
of 358,046 bales over 1912 and a gain of 1,721,332 bales| An NR hE Sarit + het sw clan St i, i 
over 1911. Closing. - ~~ - 12.76 —|12.85 —|12.78 —|12.78 —— — —|—- — — 
May— 
t 89|12.91-.97|12.8 ; 2 12.80-.90 12.73-. 
QUOTATIONS FORMIDDLING COTTON ATOTHER | "Henge. ----- 134-8013 85-87 38 SURRY 83 1288-20 13 se 
MARKETS.—Below are the closing quotations of middling | juiy— saga omit = bei slate omiate cola pa 
cotton at Southern and other principal cotton markets for| Range ------ 12.70-.77|12.79-.86/12.72-.84)12.74-.80 12.68-.77/12.62-. 
Closing. _ ~~ _ 12.72-.73) 12.82-.83) 12.73-.74|12.75-.76, 12.69-.70, 12.64-. 
each day of the week. Pp we 12.72 | 2.8 ' 73-.7 | 2.75-.76 12.69-.7 ite 64-.65 
——— Range ____-- 12.43 —|12.51-.54|12.43-.52|—- — — 12.41-.49'12.27-.38 
, | Closing Quotations for Middling Cotion on— pe. a 12.42 Ht wrestles casiaalhse 12.45 St ee 
Week ending |- a SRR “Da eae eR ST Range __---- \— — —/11.99 —|— — —]11.95 —'— — —|— — — 
May 1. Satyrday,| Monday. Tuesday. | Wed'day. Thursdy.| F riday. Closing... __- 11.87 —\11.96-.99|11.92 —\11.95 —\11.88 —/11.83-.85 
Galveston __ _- Is 1-16 |13 1-16 |13 1-16 “|13 1-16 13 1-16 13 1-16 Onin sa thse 11.65-.73/11.74-.78111.72-.79111.74-.80 11.70-.80111.63-.73 
New Orleans... 1336 1334 136 [13% 1336 138 p closing iokaka (11.67-.68)11.76-.77|11.73-.74| 11.76 —|11.70-.71 11.65-.66 
Aok ‘piataaae 163 <% <.3 $3 3 $73 ecember— 
oo -*--- [13% $417 13 %4 [13% +4) MESS Range __----| 11.63-.69|11.73-.75/11.70-.77|11.72-.78 11.70-.77 11.63-.70 
Charlesfon -- - - - 13% 13% 13% {13% 13% 13 Closing_-—-_- 11.64.65) 11.73-.74|11.70-.71|11.73-.74, 11.68-.69 11.63-.64 
Wilmington. --_|13% 13% 13% 13% 13% 13h January— | | | 
5 a ER 13 isu (CSS iste 133g Range ._---- 11.69 —!11.73-.76 — — —|11.74-.79 11.75-.76 11.64-.71 
Dit tn ae ee ‘ « . 4 < ¢ 0% ob ’ 5. 74... 7k oo 2) 7 7 a 
Philadelphia ---|13.50 {13.50 |13.35 13.35 13.25 13.25 wae Pyasier Bare ae bes eee Beale he -” 
Angus o------ (1333 1336 tts tH is mm LE, Range Ree eS Ta 11.82-.87 — — —'11.73-.78 
emphis- _._._/|13' 3% 3% 113% 3% 113% ———_... S i 77-.79|11.84-. or a 
St. Louis. ----- 13% 1334 13! 13M 1314 13 7Llosing------ /11.72-.73)11.81-.82|11.77- se ro pe .77-.79,11.73-.74 
ee 112% 2% 2% 112% 12% 112% . __| Ste r . 
Little Rock.---112% 12% = 1193 = |12aq 38g (1133 t= -----| Seendy, | teeny. | ne: | Bae: | Gas: | Be 
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WEATHER REPORTS BY TELEGRAPH.—Our advices 
by telegraph from the South this evening indicate that heavy 
rains have occurred in the Southwest during the week and 
from some sections of Texas there are complaints of much 
damage from washouts and soaked fields. Along the Atlan- 
tic dry weather has been the rule and in the remainder of the- 
South the precipitation has been moderate or light. Plant- 
ing is progressing rapidly where not already completed, but 
low temperature at the close of the week is said to have 
been somewhat detrimental to young cotton. 

Galveston, Tex.—Heavy rains occurred fore part of the 
week over a considerable portion of the State, resulting in 
heavy damage from washouts and soaked fields. Plants 
were beaten down and washed away and in some places 
replanting is talked of. There has been rain on five days 
during the week to the extent of six inches. The ther- 
mometer has ranged from 66 to 76, averaging 71. 

Abilene, Tex.—It has rained on three days of the week, 
the precipitation being two inches and twenty-three hun- 
dredths. Minimum thermometer 56, : 

Brenham, Tex.—There has been rain on four days during 
the week, the precipitation reaching two inches and fifty-six 
hundredths. he thermometer has averaged 69, the highest 
being 82 and the lowest 56. 

Cuero, Tex.—We have had rain on six days of the past 
week, the rainfall being two inches and fifty-six hundredths. 
the thermometer has averaged 72, ranging from 58 to 86. 

Dallas, Tex.—There has been rain on four days during the 
week, the rainfall being four inches and seventeen hun- 
dredths. The thermometer has ranged from 60 to 84, 
averaging 70. 

Henrietta, Tex.—Rain has fallen on three days during the 
week, to the extent of one inch and seventy-four hundredths. 
Average thermometer 70, highest 88, lowest 52. 

Huntsville, Tez.—We have had rain on five days of the 
past week, the rainfall being nine inches and thirty-four hun- 
dredths. The thermometer has averaged 70, the highest 
being 84 and the lowest 56. 

Kerrville, Texz.—We have had rain on three days of the 
week, the rainfall reaching two inches and sixty-four hun- 
dredths. The thermometer has averaged 66, ranging from 
50 to 82. 

Lampasas, Tex.—We have had rain on three days during 
the week, the rainfall being two inches and fifty-four hun- 
dredths. The thermometer has ranged from 48 to 86, 
averaging 67. 

Longview, Tex.—The week’s rainfall has been three inches 
and fifty hundredths of an inch, on four days. Average 
thermometer 70, highest 80, lowest 60. 

Luling, Tez.—We have had rain on three days of the week, 
the rainfall reaching one inch and ninety-seven hundredths. 
The thermometer has averaged 72, the highest being 86 
and the lowest 58. 

Nacogdoches, Tex.—Rain has fallen on three days during 
the week, the precipitation reaching three inches and forty 
hundredths. The thermometer has averaged 70, ranging 
from 60 to 80. 

Palestine, Tex.—-There has been rain on four days during 
the week, to the extent of two inches and thirty-nine hun- 
dredths. The thermometer has ranged from 60 to 82, 
averaging 71. 

Paris, Tex.—It has rained on three days of the week, the 
rainfall reaching six inches and twenty-eight hundredths. 
Minimum thermometer 70, highest 86, average 54. 

San Antonio, Tex.—We have had rain on three days the 
ast week, the rainfall being one inch and sixty hundredths. 
he thermometer has averaged 69, the highest being 84 and 

the lowest 54. 

Taylor, Tex.—It has rained on three days of the week, the 
rainfall reaching one inch and seventy-two hundredths. 
Minimum thermometer 54. 

Weatherford, Tex.—There has been rain on four days during 
the week, the rainfall being three inches and forty-six hun- 
dredths. The thermometer has ranged from 50 to 82, aver- 
aging 66. 

Ardmore, Okla.—The week’s rainfall has been two inches 
and five hundredths on three days. Average thermometer 
68, highest 85 and lowest 51. 

Holdenville, Okla.—We have had rain on three days during 
the week, the precipitation being one inch and eighty-four 
hundredths. The thermometer has averaged 67, the highest 
being 84 and the lowest 50. 

Marlow, Okla.—Ilt has rained on three days of the week, 
the rainfall reaching thirty-eight hundredths of an ineh. The 
thermometer has averaged 65, ranging from 51 to 80. 

Eldorado, Ark.—There has been rain on five days during 
the week, to the extent of two inches and fourteen hundredths. 
The thermometer has ranged from 53 to 83, averaging 68. 

Fort Smith, Ark.—it has rained on three days of the week, 
the precipitation being one inch and fourteen hundredths. 
Average thermometer 68, highest 82, lowest 54. 

Little Rock, Ark.—It has rained on five days of the week, 
the rainfall reaching three inches and twenty-eight hun- 
dredths. The thermometer has averaged 66, the highest 
being 82 and the lowest 50. : 

Tezarkana, Ark.—The week’s rainfall has been three inches 
and eighty hundredths, on three days. 
has averaged 70, ranging from 55 to 84. 
Alezandria, La. 
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There has been rain on three days during 











dredths. The thermometer has ranged from 57 to 80, 
averaging 68. 

Lafayette, La.—We have had rain on five days during the 
week, to the extent of four inches and seventy-nine hun- 
dredths. Average thermometer 73, highest 86, lowest 60. 

New Orleans, La.—We have had rain on two days the past 
week, the rainfall being eighteen hundredths of an inch. The 
thermometer has averaged 72, the highest being 87 and the 
lowest 58. 

Shreveport, La.—It has rained on three days of the week, 
the rainfall reaching one inch and eighty-six hundredths. 
The thermometer has averaged 70, ranging from 58 to 82. 

Columbus, Miss.—We have had rain on two days during 
the week, the rainfall being one inch and thirty-t hun- 
dredths. The thermometer has ranged from 50 to 85, 
averaging 67. 

Greenwood, Miss.—It has rained on three days of the week, 
the precipitation being fifty-four hundredths of an inch. 
Average thermometer 68, highest 86, lowest 50. 

Meridian, Miss.—It has rained on three days of the week, 
the rainfall reaching one inch and fifty-three hundredths. 
The thermometer has averaged 71, the highest being 86 and 
the lowest 56. 

Vicksburg, Miss.—We have had rain on three days of the 
week, the rainfall reaching fifty-four hundredths of an inch. 
The thermometer has averaged 73, ranging from 56 to 85. 

Mobile, Ala.—Scattered showers have benefited crops. 
Chopping out well under way and fifty percent of the crop 
is up. We have had rain on two days during the week, 
the rainfall being seventeen hundredths of an inch. The 
thermometer has ranged from 60 to 82, averaging 71. 

M ta gant Ala.—There has been rain on two days during 
the week, the rainfall reaching eighty-three hundredths of an 
inch. Average thermometer 73, highest 85 and lowest 60. 

Selma, Ala.—There has been rain on two days during the 
week, the precipitation reaching eighty-five hundredths of 
an inch. The thermometer has averaged 72, the highest 
being 84 and the lowest 59. 

Livingston, Ala.—We have had rain on one day of the past 
week, the rainfall being sixteen hundredths of an inch. The 
Thermometer has averaged 68, ranging from 55 to &3. 

Albany, Ga.—Dry all the week. The thermometer has 
averaged 70, ranging from 54 to 95. 

Atlanta, Ga.—There has been no rain during the week. 
The thermometer has ranged from 56 to 85, averaging 70. 

Augusta, Ga.—We have had no rain the past week. Low- 
est thermometer 57, highest 99, average 78. 

Savannah, Ga.—We have had rain on one day of the week, 
the rainfall reaching six hundredths of an inch. The ther- 
mometer has averaged 75, the highest being 89 and the lowest 


Madison, Fla.—There has been rain on one day during 
the week, to the extent of seventeen hundredths of an inch. 
The thermometer has ranged from 62 to 98, averaging 75. 

Tallahassee, Fla.—There has been no rain during the week. 
The thermometer has ranged from 61 to 90, averaging 75. 

Charleston, 8S. C.—The week’s rainfall has been six hun- 
dredhts of an inch, on one day. Average thermometer 75, 
highest 88 and lowest 62. 

Greenville, S. C.-—There has been no rain during the week. 
The thermometer has averaged 73, the highest being 90 and 
the lowest 49. 

Greenwood, 8. C.—Dry all the week. 
has averaged 72, ranging from 51 to 94. 

Spartanburg, S. C._—We have had no rain during the week. 
The thermometer has ranged from 48 to 92, averaging 70. 

Charlotte, N. C.—We have had a rainfall of fourteen hun- 
dredths of an inch during the week, on one day. Mean 
thermometer 68, highest 88, lowest 47. 

Goldsboro, N. C.—We have had rain on one day the past 
week, the rainfall being eleven hundredths of an inch. The 
thermometer has averaged 69, the highest being 91 and the 
lowest 47. 

Raleigh, N. C.—The week’s rainfall has been one hundredth 
of an inch, on one day. The thermometer has averaged 
68, ranging from 46 to 90. 

Weldon, N. C.—Rain has fallen on one day during the 
week, the precipitation reaching eighteen hundredths of an 
inch. The thermometer has ranged from 43 to 90, averag- 
ing 66. 

Memphis, Tenn.—Planting is nearing completion. The 
weather at the end of the week is too cool for young cotton. 
There has been rain on three days during the week, to the 
extent of seventy-four hundredths of an inch. The thermo- 
meter has averaged 71, the highest being 82 and the lowest 55. 

Dyersburg, Tenn.—-There has been rain on two days of the 
week, to the extent of one inch and seventy-five hundredths. 
The thermometer has averaged 64, ranging from 44 to 84. 

Milan, Tenn.—It has rained on three days of the week, 
the rainfall reaching one inch and thirteen hundredths. 
The thermometer has averaged 65, the highest being 84 and 
the lowest 45. 

The following statement we have also received by tele- 
graph, showing the height of the rivers at the points named 
at 8 a. m. of the dates given: 


The thermometer 


May 1 1914. May 2 1913. 
New Orleans........-- Above zero of gauge.. 15.7 19.9 
Gro cccesenad Above zero of gauge.. 24.8 28.7 
dk wan dns cue Above zero of gauge.. 19.6 11.3 
Shreveport... ........-. Above zero of gauge.. 16.2 2.9 
, Aaa Rees Above zero of gauge.. 40.3 52.2 
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_ WORLD'S SUPPLY AND TAKINGS OF COTTON. 
































| 
Cotton Takings. 1913-14. 1912-13. 
Ween ane Seesee- Week. Season. | Week. -_| Season. 

| 
Visible supply April 24-_------- 5,411, | 232 ~----=--|4,81 7,408) Pea Baa 
i pon kf BSS 2,0: a ee 135,485 
ican in sight to Ma i___-| 112,815)13, 290,302 111,952 13° ‘507 $50 
pnb ay receipts to A ril 30_- 118,000) 2,960, 67,000 2, ‘000 
Other India shi pr. 30_- 47 ,000 aos 000 3. oon, 267.000 
Alexandria Aodes toApr.29--| 3,000 1,001 one 987.000 
Other supply to Apr. 29*---- -- 9,060 9,000 Hy ‘000 261,000 
Total supply ------.---------- 5,701,047 19,970,653 5,028,360 18,258,205 
Visible supply eae 5,274,267 5,274,267 4,631,070, 4,631,070 
otal takings to May 1 a.-----. 426,780) 14,696,386! 397,290 13,627,135 
” Of which American i a i alte 212,780 11,001,386) 244,290 10,672,135 
Of which other. -.......--.--.-- 214,000\ 3,695,000! 153,000, 2,955,000 





* braces receipts in Europe from Brazil. Smyrna, West Indies, &c. 
a his total oubreces the fa my imated consumption by Southern mills, 
2, 690, 000 bales in 1913-14 and 1 069, 000 bales in he oe not 
being’ available—and_ the asyregate | amounts taken Northern and 
foreign spinners, 12,606,386 es 1913-14 and "it, “858, 135 bales in 
1912-13, “of which 8, 911 386 bales and 8, 703,135 bales American. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 






































: | 1913-14. | 1912-13. 1911-12. 
Aprti 30. : ‘ . 
Receipts at— | | Since Since z Since 
Week. Sept. 1. | Weck. | Sept. 1. | Week. | Sept. 1. 
NN i i nn cee ee . 118, 000' 2,960, 000) 67, ooo! 2,1 100,000} _53,000! 1,924,000 
———SS easement roma : 
For the Weex Since September 1. 
reek ————— 
from— | Great ; Conti-; Jupan | | Great | Conti- ; Japan | 
‘Britain. neni. \&China, Total. | Britain.| nent. |& China.) Total. 
Bombay— Ss | 
1913-14. . oe 43,000 8,000 51,000, 3:2, 000) 741,009, 845,000.1,624,000 
1912-13__ _..-| 13,000 14,600 27,000 18,000} 251 ,900, 656,000, 925,000 
1911-12_- .| 20,090 28,000 48,00 §,000, 214, 000) 669,000 891,000 
Jalcutta— | | | | 
aig13-14_. 1,009 25,000 25,000 2,000 13,000 538,000 73,009 
1912-13__ 1,000, 4,000, 5,060 3,909 13,000 15,000 31,000 
1911-12__' GRA, 590 §29 2,000, 14,000 9,090 25,000 
me fl | | 
MaO1e 14 1,900 1,009, 2,900 5,999 39,009 2,009 37,900 
1912-13 ee : 4,000 18,000)  .-.- 22,000 
1911-12 ae 200, 200 2,000 3,000 1,003 6,009 
All others— i i | “i 
1913-14- | 18,000 1,000 19,900 22,000 248,000, 15,000, 285,000 
1912-13_. 1, 090} 9,909 19,900 20,000 12,000 131,000, 71,000 214,000 
1911-12__ sane 6,000, 1,300, 7,300 5,000 $4,000 22,000, 111,009 
Total all— | | | | | 
1913-14.) .. | 63,000! 35,099 98,900 67,0001,032,000! 920,000,2,019,000 
1912-13-__ _ 23,000, 28,000 52, ‘000 37,000, 413,000, 742,000)1,192,005 
1911-12__' ____' 26,000 3,000 56,900’ 17,900 315,000 _701,969'1,032,0Cg 





ALEXANDRIA RECEIPTS AND SHIPMENTS. 


























Alezandria, Egypt, 1913-14. |! 1912-13. 1911-12. 
April 29. 
ts tars) — |i | 
at — ee 26,000 |) 27.000 
Since Sept. 1--> === ===. 7,509,382 |! 7 408. 383 || 7,176,433 _ 
| This | Since | This | Since || This Since 
Exports (bales)— sl Wee “k.| Sept. 1.|; Weck. Sept. 1.|| Week. Sept. 1. 
To Liverpool ___....--- 1,500 184.108 600 182,431 | 4,750 178.886 
To Man a a | 3,000 191,921|| 4,750 191.415 | -.._'2 
To Continent and India..| 6,000 353,064 || 4,500 335,929'| 5,000 311,785 
To America............-.- | 1,250; 65,404: i| 200 112,875 | 2 1250) 93.472 
Total exports. -----.- van -750/794,497 10,050 822,650 12 ,000 784,759 


—Wote.—A cantar is 99 lbs. Egyptian bales weigh about 750 Ibs. 

MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market con- 
tinues steady for both yarns and shirtings. Manufacturers 
are generally well under contract. We give the prices for 
to-day below and leave those for previous weeks of this and 
last year for comparison. 





























1914 | 1913. 
{ S%4 ths. Shirt- |Cot'n 834 los. Shtri- | Cot'n 
423 Cop ings, cominon | Mid. 328 Cop tings, common | Mid 
Twist. to finest. Unl's Twist to finest. Up's 
a. a.ia. d. s4j a. ad d.js. d. s.d.j 4d 
Mar | 
13}9% @ 10% 6 0 @11 0 7.02 9% @ 10%/F 3 @11 6 8.85 
20, 9% @ 10% 60's &11 1 7.08 10 @ til 6 2 @ll 6 691 
27;9% @ 10% 6 O%@111 | 7.1110% @ 11K%16 38 GI) é 5 94 
Apr. 
31;9% @ 10% 6 1 @112 7.2610% @ 118% 6\6 3 @116 6.96 
10| 9% @ 10% 6 14@113 | 7.3610% @ 11%)6 3 G@I1 6 6.95 
17| 9% @ 10% 6 1%@113 | 732010% @ 1145/6 2%@)1 5 6.91 
241';9% @ 10%6 2 G@l1l 2%! 7.3610 @ 11 |6 2 @11 4) 6.77 
May 
119% @ 10% 6 2 @11 2% 7.26 9% @ 10%16 2 @11 4%} 6 72 





SHIPPING NEWS.—Shipments in detail: 


NEW YORK—To Manchester—April 24—Bovic, 130 
To Huli—April 25—Francisco, 100 


To Bremea—April 29—?rinz Friedrich W ithelm, 218......... 218 
To Hamburg— April Bae Wr eennee, OO. odio a cuec cn beuwussces 60 
To Genoa—Aprii 24—Ber lin, 1 ,906___ April 28—Taormina, 100 
..-April 2 9—Pann onia, ee rcen bs deadpan hams aan a oh 2,506 
To Napies—April 2i—Berlin, 200... April 283—Taormina, 200 sf 
__ April 29—Pannonia, SANSA Se EE os ing Ghai EE 700 
To Trieste—April 2)—Oceania, 250; Pannonia, 150_.___..--- 400 
To Venice—April 29—Oc eania Hig Tao Raed) pF Ey ie ae 2 
To Japan—April 2 }—St. Egbert, 27 0. 21! ) 


GALVESTON—To Bremen—Apopril 27 











To Antwerp—April 30—skipton "astle, 6 ES Pia TIES "653 

To Ghent—April 30— Skipton C I - ofis 

To Barcelona— April 27—-Conde W ilfredo, 5 Tia ey Ros 2,255 
PORT ARTHU R—To Liverpool—April 3¢ )—Albanian, 466____- 466 


NEW ORLEANS—To L sverpoot—- April 25—Indian, 397 _._April 29 


I a incebawanar 397 

To Bremen—April 29—Burmese 5 anee’ | Ta ae 1,753 

To Hamburg—April 24—Beigia, 3,639___._______.________--- 3,639 

To Rotterdam— April 29— Burmese prince, rte Fe 100 

To Barcelona—May 1—Himalaia, 1,700_....___._._______--- 1,700 

To Venice—May 1—Himalaia, 2,000_...22227 222222 IIIIII=2 2,000 

To Trieste—Ma i—Himalaia, SRO RS Ba a es 350 
PENSACOLA—To Trieste—April 29—Clara, 300_.________.-.-. 300 
SAVANNAH—To Liverpool—April 27—Nortonian, 2,280_.-..--- 2,280 
»; To Manchester—April 27—Nortonian, 1,262..........------ .262 





‘same week 


CHARLESTON—To EAveryoot—Aped 23—Nortonian, 2,660 
ORFOLK—To Rotterdam—A 
BOSTON To 1.290 ADAL 
chigan, 1,250-_~- 
rmouth——Apri 


© ril 25—Noorderdyk, 200 

24—Canadian, 639_._April 25— 

April 27—-Carmania, 
To) 1 24—-Boston, 50 

BALTIMORE To Src ckeel 23—-Maryiand, 718 
To Bremen— April 29— Rhein, 3,039 

PHILADELPHIA~To Manchester April 25—Manchester Ship- 


1,183 


Total bales. 





1,275 





LIVERPOOL.—Sales, stocks, &c., for past week: 





Ase a April 17. April 24. 
47,000 


. ,000 

3000 3.000 3,000 
3,000 .000 1,000 
47,000 35,000 39,000 
1,000 4,000 11,000 
50,000 99,0060 83.000 
1,214,000 1,206,000 1.202.000 
971,000 966,000 957,000 
22,000 105,000 89,000 
,000 72,000 57,000 
204,000 179,000 156,000 
155,000 112,000 111,000 


M 


oa 
333333333333" 


The tone of the Liverpool market for spots and futures 


each day of the 
spot cotton have 


st week and the daily olosing prices of 
n as follows: 























Spot. | Saturday. | Mondzy. Tuesday. | Wecnesiay.| Thursday. Friday. 
4. 

Market, Fuir 

12:15 4} Dull. Good Good business Good Quiet. 

P.M. | demand. | demand. doing. demand. 
Mid.Upi'ds, 7.36 7.35 7.35 7.35 7.35 7.26 
Sales ..... 4,069 10,090 12,990 19,020 12,980 6,000 
Spec .&exp .| 200 500 1,000 1,060 1,090 1,000 
Futures. (| Steady at | Steady at |Quiet,unch.'! Steady at | Quiet at Quiet 
Market {| 1 point | 24% @3% | to %& pt. | 1@2 pts. 4% @1h 3 pts. 
opened \| decline. | pts. dec. | pt. adv. decline. pts. dec. decline. 
Market, {| Steadv at | Steady at | Steady at /St’dy,unch.'Easy, 2% Quiet 

4 | 1%@3 1@1% 1@2% to 1% jpts. dec. to 34 @4 pts. 

_P.M. |! pts. adv.! pis. dec. | pts. adv. | pts. dec. |)4 pt. adv. | | decline. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100ths. _ Thus, 7 01 means 7 01-100d. _ 


| 
| Monday, | Tuesday. | 


















































Aor. 26 | Saturday, Wed'day. Thursday. Friday. 
May 1. \12%| 1236 112%) 4 |12%4; 4 12}4| 4 1244; 4 |12i| 4 
|\p.m.| p.m. p.m. p.m.n. m. ‘p.m.|p.m.ip.m. p.m. p.m. p.m.\p.m. 
d. 6.1.4. 40.8:4 & Leite ied eens 
PR a Gi 99° 0014'01 O02 |O1%%)/02 j|O1M}___-j----]__.- 
Apr-May.|___.\6 92.89 1991491 911<1901¢1911<¢'9112|89 8634 85 
May-June! ____|6 9136 59 90/9014 9114;90 [91 gos 89 (86% 185 
June-July |_...'6 82 |79 |81 (81% 82%/801%|81 7946 |764 175% 
July-Aug_|____|6 78 754177 (78 79 |7733|78 78% 174 |73 
‘Aug.-Sep-|__--|6 644% 62 |63 (64 65%164 165 Ais 63%|61 160 
Sep.-Oct _|-.--|6 4416.42 |43 (44 453514314|4444|46 (44161414141 
Oct.-Nov-_|__..16 3444.32 |33 (34 3514/33%13414138 135 (32 131% 
Nov.-Dec.|__-_/6 28° |26 |27 |28 29  |2714|2814|2934/2814|25 4125 
Dec.-Jan_|_..-|6 26 (24 |25 (26 27 |2514|2614|271</26%|23%|23 
Jan.-Feb_|__--/6 26 (24 |25 (26 27 |2514|26%12714|26%|23 1/23 
¥eb.-Mar.|____|6 2614 /2414|2534 2644 274%45|26 |27 [28 |27 (24 |v3% 
Mar.-Anr.!____!6 27 oR mR '27 OR PRY '97 141914197 1 194 194 
rrr 
BREADSTUFFS. 


Friday Night, May 1 1914. 

Flour has continued quiet and the depression in wheat 
has, it is understood, found some reflection in quotations for 
flour. To be sure there has been no general or open easing 
of prices, but the fact remains that the glowing wheat-crop 
reports have had a tendency to make buyers cling more 
tenaciously than ever to the policy of buying only from hand 
to mouth. In other words, the market has shown no reall 
new features. Supplies seem to be ample for current needs 
and the disposition is plainly universal to await further 
developments, or, in other words, lower prices. The total 
production last week at Minneapolis, Duluth and Milwaukee 
was 337,030 barrels, against 365,245 barrels in the previous 
week and 343 885 last year. 

Wheat has declined, owing to very cheerful crop reports 
and heavy liquidation. Mr. James J. Patten is quoted as 
predicting a total crop of winter and spring wheat this sea- 
son of 900,000,000 bushels, adding that it might go as high 
as 1,000, 000 ,000 bushels. This in an emphatic way reflects 
the sentiment of many who think that the yield this season 
will easily reach figures never known before in this country. 
The selling of July has therefore been noticeably large. It 
has been done partly by those who were recently bullish. 
At the same time buying for the most part is by shorts. It 
is believed that the next Government report will show a higher 
condition than on April 1. Foreign markets have also 
been declining. Stocks in the interior of Russia seem to 
be larger than most people had supposed. European mar- 
kets have been largely dominated by the favorable outlook 
for the American winter-wheat crop. Fine weather has, 
moreover, prevailed in England and France, and the crop is 
progressing favorably in Germany, Italy, Russia, Rumania 
and Bulgaria. Good rains have occurred in Australia. On 
the other hand there has been a good demand in Liverpool 
for Australian cargoes, where Russian quotations of late have 
been firm. Weather and crop advices from Hungary are 
unfavorable. In Australia reserves are light. The ship- 
ments from Argentina and India have been small. The total 


| world’s shipments last week amounted to only 9,008,000 
bushels, against 9,792,000 in the previous week and 13, 136, - 


000 in the same week last year. The falling off in Argentina 
shipments was especially remarkable. Last week there 
were only 632,000 bushels, against 4,432,000 in the 
last year. In France the offerings of 








1402 


THE CHRONICLE 





iVo_, xoven 








wheat are small and the quality is unsatisfactory. 
Germany is buying foreign wheat on a large scale. 
Offerings from India are very small. In Australia stocks are 
steadily decreasing. Export trade in this country has of late 
been better. Last Monday 400,000 bushels of Manitoba 
were reported sold for export, and on Wednesday 240,000 
bushels more. Cash houses in Chicago have sold 400,000 
bushels for export in August. On Thursday, it is said, some 
1,500,000 bushels in all positions were sold for export. 
These are some of the factors which have tempered the effect 
of the bearish news. To-day prices were irregular, finally 
declining on favorable crop news. The condition of winter 
wheat is said to be anywhere from 9314 to 95%. Some 
200,000 bushels of hard wheat were sold at Kansas City and 
168,000 Manitoba to arrive for export. May deliveries at 
Chicago were taken by prominent interests. They were 
615,000 bushels. 


DAILY CLOSING PRICES OF WRpat FUTURES IN NEW YORK. 


. Mon. Tues. Wed. Thurs. Fri. 
No. 2 red in elevator _______- cts.105 105 105 104 105% 105% 
May delivery in elevator____-_---- 102% 101% 101% 101 101 101 5% 
Jul delivery in elevator. _....--- 96% 95% 95% 94% o5 36 94 
Sepbeniber élivery in elevator.... 94% 93% 93% 92% 9% 93 
DAILY. CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 


May delivery in elevator____-_ cts. 93% 92% 92% 91% 92 
July deliv in elevator. _...-..- 87% 86% 86 85 85 
September delivery in elevator.... 874% 86% 85% 85 85% 84) 


Indian corn has declined somewhat, though the declining 
tendency has been checked partly by reports of considerable 
damage in entina by bad weather. At Buenos Ayres 
quotations of late have been strong, with shorts covering 
on the bad weather. It has been too wet and cold in Argen- 
tina. Some take the ground, however, that damage re- 
— from that country are exaggerated. There has been 

eavy liquidation of May here, many thinking the price 
excessively high. No. 2 mixed here is about 16 cents a 
bushel “er than a year ago. At the same time the cash 
demand been comparatively small. There has been 
some on gy in Iowa and it looks as though planting 
will shortly be rather general in Central Illinois if the 
weather is at all favorable. European markets 
have at times been rather depressed. They have been, 
however, eg! influenced by weather reports from Argen- 
tina—that is, when the weather in that country was reported 
better, prices would sag; when it was reported bad again, 
they would advance. In this country no very marked net 
changes have occurred. Certainly corn has not shown the 
depression witnessed in wheat. To-day prices were irreg- 
ular, declining somewhat and then rallying, though ending 
rather depressed. Heavy deliveries of May passed into 
strong hands. Receipts were light. Southwestern markets 
were strong. Heavy rains are said to have reduced the Ar- 
gentina crop 10%. Cold, wet weather has delayed planting 
somewhat in this country. May deliveries in Chicago were 
1,930,000 bushels. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Wer 9 mitwets oo5 3.55.5... cts. 77% 77! 76 76 76 76 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator._.....-- 65% 65% 64 eo 63 64 
July deliv in elevator__...._.- 65% 64% 63% 63 64 oti 
September delivery in elevator_._.. 64% 64% 63% 63% 64 64 


Oats have declined, partly owing to the competition from 
Canada. The quantity of Canadian oats cleared from Fort 
William in five days, i. e., from April 20 to April 25, was 2,- 
352,000 bushels. The other day a large elevator concern in 
Chicago sold over 1,000,000 bushels of yr 3 oats. Some ele- 
vator interests were buying May while they sold July. It 
was expected that the May deliveries of oats would be large. 
The shipping demand at Chicago has been very moderate. 
At the same time, the weather has been generally favorable, 
and the prospects for an excellent crop are believed to be 
good. The receipts, however, just now are small. To-day 
mg declined. Large elevator interests took most of the 

May deliveries and also were fair sellers of July. May de- 
liveries in Chicago were 1,315,000 bushels, mostly to ele- 
vator interests. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


j fon. Tues. Wed. Thurs. Fri. 
Standards _....... ets.4354-44 44-4416 44-4414 44-4414 484-44 49.54-44 
No. 2 white.......... 44-4414 4414-45 4414-45 4414-45 44-4414 44-4414 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator__.--- cts.37% 37% 37 364% 36% 36% 
July delivery in elevator_.......- 38 3744 37% 36% 37% 37 
September delivery in elevator... 365 36% 35% 35% 35% 35% 
The following are closing quotations: 
FLOUR. 
Winter, low grades_...$3 20@$3 40| Spring clears. ___...._. $4 10@$4 25 
Winter patents__.._... 490@ 5 10) Kansas straights,sacks.. 4 25@ 4 40 
Winter straights...... - 445@ 470) Kansas Clears, sacks... 3 75@ 4 10 
Winter clears.......... 400@ 4 3'| City patents___._____ 5 95@ 635 
Spring patents_..... . 450@ 480) Ryeflour. -......2.2. 2 3 20@ 3 80 
Spring straights........ 425@ 4 55; Graham flour...._.___ 0@ 4 50 
GRAIN 
Wheat, per bushel—f. o. b. | Corn, per bushel— cts. 
Bas EEE, 280s howucccce $1 01 Je aE 76 
se , Sa 100%| No. 2 yellow............ 75% 
Red winter, No. 2... _. o: eee UC epee 74% 
Hard winter, No.2,arrive 103%/ Argentina in bags....____ 66 w69 
om on , - ape new— ‘ A wy | Rye, a bushel— 
Se eS i as 34%@44| New York............ 68 3 
a eee 44.44 ee en het? 4° 
Se See 43.43% | Barley—Malting ...______ 59 @60 


WEATHER BULLETIN FOR WEEK ENDING APRIL 
27.—The general summary of the weather bulletin issued by 
the Department of Agriculture for the week ending April 27 
is as follows : 


In the principal corn and winter-wheat growing States, the weather was 


ev ere favorable for wheat and grass growth and for the preparation 
of the soil and planting of corn. Beneficia! rains fell over the =e western 
whea districts, while in other sections warm weather and sunshine 
afforded favorable conditions for main the excellent outlook for that 
crop. In the Central States of the corn t warm and generally fair 
weather tly favored corn planting and the growth of vegetation, 
but in the more eastern portions co erable cold and rainy weather 
has delayed work, and the season continues backward. 
In the spring-wheat region moderately warm and dry weather during 
most of the week permitted of much outdoor work, and seeding operations 
made rapid progress. But little rain occurred, however, and as the amount 
received so far this season is generally much less than the average, it is 
probable more moisture will soon be needed. 
Over the eastern portions of the cotton belt sunshine and warmth 
vailed except for the first day of two. Much outdoor work was le 
and vegetation of all kinds made favorable progress. Over western 
ions of the cotton belt heavy occurred over much of Texas and 
ilahoms.. thoroughly saturating the soil, and sufficient rain occurred 
the remaining.portions. Temperatures were moderate, but heavy rains 
aon cloud vente have saps with farming operations and the season 
ally regarded as . 

in the Atlantic Coast States from Virginia northward favorable ther 

oe ed over the more southern districts, but from Pennsy! New 

ersey to New gland the weather continued cold and clo . Heavy 
rains fell, the soil 8 Eenerelty too wet for farming operations and the 
season continues ard. 

In the Rocky Mountain and Plateau districts the week was general! 
cool, with considerable cloudy weather and rain in the mountain and pin 
ern districts. Freezing temperatures were reported in the more elevated 
sections, but no serious damage appears to have occurred, save that vege- 
table growth was retarded. ; 


The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 


























Recetpis at—| Flour. Wheat. Corn. | Oats. | Barley. | Rye. 
-196bs.| bush. 60 Ibs.|bush. 56 lbs. bush. 32 lbs.\bush .48lbs.|bu.56 Ids. 

Chicago -._. 147,000 314,000 ,000, 1,484,000 35,000 

Milwaukee - 44,000 70,000 : 215,000 

Scent |. ansede 138,000; ........ 4,000 

Minneapolis| -_ ..... 1,150,000 74,000 189,000 

<, _ _SEAGRRES SPS A 45,000 42,000 3,000 

Detroit. _... 9,000 16,000 16,000 89,000 

Cleveland .. 11,000 13,000 13,000 35,000 

St. Louisa... 59,000 230,000 166,000 303,000 

Peorla ._... 49,000 25,000 257,000 304,000 

Kansas City; -..... 169,000 324,000 152,000 

Te wcual >’. cannes 193,000 358,000 193,000) 

Total wk.’14; 319,000} 2,358,000) 1,584,000) 2,971,000 

Same wk.'13| 328,000) 3,404,900) 1,950,000) 3,368,000 

Same wk.'12; 306,543) 1,688,302) 2,049,920) 2,318,988 

Since Aug. 1 
1913-14 ~__/ 16,106,000) 252,218,000 181,372,000; 178,969,000/ 76,443,000; 20938000 
1912-13 __| 13,819,520) 218,447,966, 180,566,228 SOS oue susiea eee" 15403642 
1911-12 __| 9,670,027) 115,813,933. 154,062,916 118,872,179158,725, 152,706 








Total receipts of flour and grain at the seaboard ports for 
the week ended April 25 1914 follow: 





Plour, Wheat, Corn, Oats, 4 Rye, 

Recetpts bdis. bush. bush. bush. bush. bush. 
New York....... 140,000 412,000 3,000 362,000 75,000 17,0008 
Boston .......... Se Sgaaeen gees oe Sn <sconns 
Portland, Me..... 6,000 OE err PE 000 21,000 -..... 
Philadelphia ...-.. 25,000 61, 13,000 SEE, dtsitahnck’: ° eanasinaee 
Baltimore. -.-..... 20,000 154,000 46,000 30,000 4,000 61,000 
New Orileans*.... 82,000 rye 44,000 : edie @ubuire 
Mobile _.......-- 3,000 1,000 NUN: | = caiedMinaa?  Sigacmeies - 
Montreal _....... 11,000 CSE 17,000 15,000 -..... 
St. John......... 27,000 See: eabuaw ”* Gemmec DD sbvddn 
28 SE 1,000 40,000 aniaeel Gone piieas <* aeeeieineh > aedinwrare 

Total week 1914.. 343,000 1,369,000 111,000 ,000 1,000 68,000 
Since Jan. 1 1914_.6,995,000 33,966,000 8,734,000 12,859,000 4105,000 1089,000 
Week 1913....... 362,000 2,042,000 332,000 486,000 421,000 155,000 
Since Jan. 1 1913__7,080,000 42,000,000 38,020,000 15,888,000 9791,000 1194,000 


*Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 





ending April 25 are shown in the annexed statement: 
Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 
Exports from— bush. bush. bdbis. bush. bush. bush. bush. 
New York...... 376,727 4,497 74,956 70,282 16,792 54,931 11,370 
Portland, Me... 323,000 _..__. : 30,000 _.___. 000.1... 
Boston ......--- 74,000 200 100 37,147 ...... 12,022 -..... 
Philadeiphia ._... 202,000 ...... SAM: actcus ME Gesell aaeiin 
Baltimore......- 243,851 1,400 33,438 Ree CAMEO ccases coca 
New Orleans... 140,000 12,500 3,000 Pears epee abate ati 200 
 yenaeantapla a: ae nn. cdeene” Maeaaa idbcan ‘todake 
OS: anesce See <caacn SM cannes “guaesa 18,000 -._-_- 
alifax........- ey <* Se enioabapaa SS a ecg ee ae 
Total week... 1,667,578 23,597 159,494 130,429 169,792 106,853 11,570 
Week 1913.._-_- 2,214,896 884,775 196,399 248,030 76.956 412.118 4,611 


The destination of these exports for the week and since 
July 1 1913 is as below: 














Flour. Wheat-———- ———_—Corn——____- 

Since Since Since 

Week July 1 Week July 1 Week July 1 

Exporis for week and Apr. 25. 1913 Apr. 25. 1913. Apr. 25. 1913. 

since July 1 to— bbls. bbls, bush. bush. bush. bush. 

United Kingdom ...762,662 4,559,920 752,000 77,467,213 —_._.. 637,451 

Continent .....-..-- 52,510 2,344,992 902,578 77,040,863  _..__-. 763,086 

So. & Cent. America 19,662 1,039,407 12,000 1,140,139 665 362,755 

West Indies.....--. 23,260 1,427,926 1,000 80,837 22,642 1,536,021 
Brit. No. Am. Cols. 100 FP, Se ee yeaa 9, 

Other countries.... 1,300 243,214  ...._. 272,097 90 35,656 

WOO eee scn 159,494 9,696,035 1,667,578 156011,149 23,597 3,344,313 

Total 1912-13__..-- 196,399 9,462,304 2,214,896 134090,114 884,775 38,155,482 


The world’s shipments of wheat and corn for the week 
ending April 25 1914 and since July 1 1913 and 1912 are 
shown in the following: 
































No widespread adverse weather conditions occurred during the week jus- 
ended, and over much of the country the weather was distinctly favorable, 








Wheat. Corn. 
Exports. 1913-14. 1912-13. 1913-14, 1912-13. 
Week Since Since Week Since Since 
April 25.) July 1. July 1. |Aprtl 25.; July 1. July 1. 
Bushels. Bushels. Bushels Bushels. Bushels. Bushels, 
North Amer.) 2,848,000 228 ,230,000 | 206 326,000 86,000! 1,783,000) 36,218,000 
Russia_...- 3,024,000 131,514,090; 89,139,000; 417,000) 12,631,000) 8,625, 
Danube_...| 888,000; 49,770,000) 48,703,000; 298,000) 25,774,000) 12,606,000 
Argentina...| 632,000) 36,414,000/ 109,470,000) 1,514,000) 141,498,000) 176,388,000 
Australia. ~.|1,456,000) 54,482,000] 37,084,000) L222) cnet le ee] fee eee 
Tate. oak ac 56,000] 26,368,000} 46,196,000) .....] <ccccece] ccccccee 
Oth.countr’s} 104,000; 6,846,000) 6,558,000) 22...) lle} flee 
Total __ _ .' 9.098 NNN 523 424 NNN 543.476.002.215. 000 181 684 ,NNN' 223.227 000 
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The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 





Wheat. Corn. 





United 
Kingdom. 


Bushels. | Bushels. | Bushels. 
22,096,000) 13,904,000} 41,000,000 
25,544,000) 21,168,000] 46,712,000 
25,016,000|37 ,528,000/62,544,000 
31,888,000) 22,192,000154,080,000 


United 


| Continent. Total. Kingdom, | Continent. 


Total. 


Bushels. Bushels. Bushels. 

4,344,000) 7,285,000) 11,629,000 
4,055,0 7,319,000) 11,374,000 
3,715,000) 7,990,000) 11,705 000 
2,788,000! 5,228,000! 8,016,000 








April 25 1914. - 
April 18 1914 - 
April 25 1913-- 
April 27 1912_- 


The visible supply .of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports April 25 1914 was as follows: 

UNITED STATES GRAIN STOCKS. 


























Amer. Bonded Amer. Amer. Bonded Amer. Amer. Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. dbush. 
TG iv iicntiacocese 225 119 17 588 29 8 46 91 
eset ans pone 15 378 9 9 1 1 3 104 
Philadelphia .......-.- 135 375 9t RAINY RS Sees yee ae 
en ce aoae 486 119 81 Se eae 87 2 ee 
New Orleans........-- Se ea 91 ge HAIR es cia lt carat 
es aicek ov indo tne goad , eae BD eens eke eed. ghee ee ee 
eT et LEG, <ocs 386 910 1,015 24 232 128 
WR cok codcecenevs , aes 161 en Bets scacte <tr 
, ERR res die die 286 ER aga DEAS 
CHES dni btenciwcse Ge: .cnce. Gee (Taree ac-. 223 See ae 
° ND. ans cana Saaen Feet RES ri og SRR gt a a i 
Milwaukee--.--.-..--.-- MAP 94 Sea 51 | RRS 
NG nels Bi dwdi nae 11,232 1,477 388 1,413 2,269 316 219 150 
ee | ee MEE Se atkbh 3. angie 275 ae than MS: Soate 
Minneapolis _.......--. 7 Sh. SA esos 397 See tS ccua 
Se Seapaaes A «ss 226 Sk: Sees 25 a rd 
Kansas City........-.-. Ge. 200. bee BC CCmi ae cen, Shes e oS 
a. sawn «Sr irene cacanemneas 
In AS inainocacniteareiah ae ere ee EG cao 
Cs ocwcceensona 604 .... 1,099 EE 52 Fee 
8 ee BL phen MG: ipaek the ane > +: eae 
Total April 25 1914..46,699 2,468 12,623 14,893 3,540 1,217 2,655 382 
Total April 18 1914..49,224 2,918 15,514 16,136 4,231 1,287 3,035 503 
Total April 26 1913..50,823 3,549 9,445 9,483 918 742 2,653 385 
Total April 27 1912_.43,743 7,443 8,012 11,991 4,107 713 1,339 471 
CANADIAN GRAIN STOCKS. 
Canadian Bonded Canadian Bonded Canadian Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Bariey. 
In Thousdands— bush. bush. bush. bush. bush. bush. bush. bush. 
Mont, Us. i sce see at. snes 8 RS Sane 14 Re 
Ves Le DOE occ neck Tg wien) §=«666Ss cece wees 
Other Canadian. ---__--. 2,2 ere ic At sinks - cee. sae sawed 
Total April 25 1914..18,647 —_._. 2 38° ie 14 aa 
Total April 18 1914. _ 21,852 et © tees as~- 14 .. See 
Total April 26 1913_.17,915 -..-. 16 9,993 tice dee one Oe. cea 
Total April'27 1912_..31,409 -_._. Gee owed er: | auton 
SUMMARY. 
Bonded Bonded Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. dush. bush. dbush. 
American... ........- 46,699 2,468 12,623 14,893 3,540 1,217 2,655 382 
CHR bo edn cuiee ee << pees eS  eeeeeere 14 wae keen 
Total April 25 1914..65,346 2,468 12,631 27,044 3,540 1,231 3,380 382 
Total April 18 1914_.71,076 2,918 15,523 30,184 4,231 1,301 3,778 503 
Total April 26 1913_.68,738 3,549 9,461 19,476 918 742 2,740 385 
Total April 27 1912_.75,152 7,443 8,021 20,383 4,107 713 «1,428 471 
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THE DRY GOODS TRADE. 
New York, Friday Night, May 1 1914. 

Unfavorable weather conditions and consequent poor re- 
tail sales have restricted business in goods during the 
past week. Optimism among large factors in the local mar- 
et is waning as advance business is very slow, and, despite 
the small margin of stocks reported from all quarters, buying 
for spring and summer is far below expectations. ile 
manufacturers are making but little effort to force business, 
bf are beginning to complain about the poor demand and 
will have to increase their bookings if they are to keep up the 
present scale of operations. On many lines they are running 
out of orders and fear that a sacrifice in prices will be neces- 
=“ unless demand improves. On the other hand, large 
jobbers and buyers are looking for just such a development, 
and continue to confine purchases to immediate and near-by 
requirements. As the situation stands at present, it is not 
favorable to either buyers or manufacturers. The former 
have so restricted purchases that when general business picks 
up there will be a rush for goods, while manufacturers have 
kept down operations to such an extent that there will not 
be accumulated stock sufficient to meet any such demand, 
and much loss of business may be the outcome. Reports 
from various sections of the country are conflicting. Those 
from agricultural districts are optimistic, stating that the out- 
look is encouraging, owing to the good crop prospects, while, 
on the other hand, reports received from manufacturing 
centres are just the opposite, the belief in these 
ing that the country is in for a protracted perio 
sion as a result of the tariff reduction and political interfer- 
ence with business expansion. i 


in most sections of the country, and it is believed that milder 
weather will greatly change the complexion of things. Ex- 
rt trade continues quiet, with nothing in the way of new 
usiness to report, although many offers are current at prices 
a shade under the market. 





uarters be- | 
of depres- | 


: The chief restraining factor | 
in dry goods, however, has been the extremely late spring | 


Most importing centres are re- | 


rae to be well stocked for the time being, and offerings of | 
talian and Austrian manufacturers still overshadow Ameri- 


can goods in Mediterranean ports. Reports from China de- 
note a steady movement of goods to the interior, but do not 
hint of a resumption of buying from that quarter. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending April 25 were 6,438 
packages, valued at $379,726, their destination being to the 
points specified in the table below. 


| 











1914 1913 
Si Since 
New York to April 25— Week. Jan.1 Week Jan. 1. 
Pe gaa ae ae 1,294 25 
ORME on a knew adiinnhn as 72 1,179 8 
CON ee nase eseehns 3,476 29,776 3.673 Sa, 
TEOMA SS IN EARS ea tage RR ak 4,741 dee 6,486 
BURRESS obs enn cna ene ~ ox 4,565 ie 0,902 
IP ee oe eae chntiaw gains a 300 3,896 130 10,259 
Wie Se So Se Sowa eee eu. 55 - 56h 19,107 934 14,210 
EES ETRE OIRO SMELL pane 3 261 118 b 146 
Qe NOOR ok ao neenn 505 7,973 177 5, 
Sout Mies cece lew Sse 545 19,719 1,168 19,293 
Ota GUC is is end adn a ceed 407 24,866 461 21,214 
TOSS nani eit esotinnehereek 6,438 117,377 6,694 112,645 


The value of these New York exports since Jan. 
been $8,706,682 in 1914, against $8,696,423 in 1912. 

Business with commission houses in cotton goods has been 
slow during the week, with buyers showing no inclination to 
cover their requirements in advance. Sales of staple cotton 
goods for the month of April make a very poor comparison 
with other seasons, and manufacturers are predicting a short- 
age of goods later on, owing to_the conservatism of huyers 
in providing for future needs. Most business received is of 
small volume for near-by corey, not extending beyond 
June. There has been a slight s ng of prices on some 
numbers of print cloths, gray goods and kid-finished cam- 
bries, but this has failed to stimulate demand. While most 
manufacturers have kept production well in hand and have 
no accumulated stocks, many are now beginning to feel the 
necessity of securing more business in order to keep their 
looms in operation. This could be accomplished by a slight 
revision of values, as much business is offered from time to 
time for deliveries running into the fall at prices a shade un- 
der the market. Also, considerable export business could be 
placed if manufacturers would recede from their firm stand. 
On the other hand, manufacturers claim that staple cottons 
are now marked at prices much lower than those which pre- 
vailedwhen staple cotton was selling cheaper,and when a better 
grade of cotton was obtainable than at present. The month 
of May is expected to bring improved demand for summer 
wash goods, and ee are hoping that the average of sales 
will be made up during the coming few weeks. Gray goods, 
38-inch standard, are quoted 5 1-16c. to 5e. 

WOOLEN GOODS.—Agents handling men’s wear state 
that they are getting a good re-order business from large 
clothiers for the coming fall season, while road salesmen 
handling ready-made lines of suitings and coats are beginning 
to send in better orders, which is resulting in an improv 
demand from clothiers and cutters-up for piece goods. Sell- 
ing agents have reported some cancellations of fall business, 
but have had little difficulty in disposing of the in 
other quarters. Dress goods agents report a peer steed 
volume of business for fall, particularly in soraes and b - 
cloths. Prices are firm and on many counts slight advances 
have been scored. The outlook is for a much more profita- 
ble business for the fall season than was obtained during the 
current spring. 

FOREIGN DRY GOODS.—Business in linen dress goods 
is waiting for better weather conditions. Most salesmen re- 
port that stocks in retail hands are very light and that only 
warmer weather is needed to bring out a wholesome demand. 
Importers state that business is steadily picking up, but com- 
plain that demand is confined to those fabrics supplies of 
which are scarce. Household linens are in steady request and 
are also expected to benefit from warmer weather, when addi- 
tional furnishings will be needed for summer resorts. Burlaps 
have ruled slightly easier with business less active. Light- 
— are quoted 4.75c. and heavy-weights at 5.75c. to 


Importations & Warehouse Withdrawals of Dry Goods. 


The importations and warehouse withdrawals of dry goods 
at this port for the week ending Apr. 25 1914 and since 
Jan. 1 1914, and for the corresponding periods of last year, 
were as follows: 

Imports Entered for Consumption for the Week and Since Jan. 1. 
Week Ending Since 

















April 25 1914. Jan. 1 1914. 
Pkgs. Value. Pkgs. Value. 
Manufactures of— $ $ 
PUN ot dx Deedes phases tages i antncdh aman ake 1.946 486.220 30,854 8,903,228 
OME dp ucdudcauseacoaks oh 3,407 838,257 786 =©18,736,029 
CEL wisn neue 6ihniadbGie meek 1,110 522,589 6.6 12,587,517 
BRIE aii in ards ohh Saemsans think eet red eee ,654 346,616 29.087 6,994,904 
Miscellaneous -..........-..- 1,604 146,858 66,402 6,203,960 
I, Bac incr un tech side segs bene 9,721 .340,540 221.779 53.425,638 
TOE Seekudetcaninbenas 7,575 1,719,027 187,112 43,375,189 
Warehouse Withdrawals Thrown Upon the Market. 
Manufactures of— 
Wake A huateckinaciuccaneoe 323 125.947 19,925 5,266,954 
CO eee b ca cdncedeck bade 863 188.445 14,849 3,873,682 
GE Fintekunadbchiedieaclbie 251 108,893 4.833 2,164,867 
OO he a maak oi eae 407 98,277 8,859 2,102,151 
Misoellameows 2.5 6c cc ccn cue 1,223 164,910 46,757 2,692,014 
Total withdrawals... .. 3.067 686,472 95,223 16,098,768 
Entered for consumption... -..--. 9,721 2.340.540 221,779 53.425.638 
Total marketed 1914_.....- 12,788 3,027,012 317,002 69,524,406 
Total marketed 1913__--.-- 11,131 2,155.679 261,879 53,167,866 
Imports Entered for Warehouse During Same Period. 
Manufactures of— 
Wisdasebdrcedtunndemaawe 645 222.287 11.516 3,380,692 
CHEE dadiwdttbimeatucmaéhan 959 274.472 13.906 3,871,412 
Pad tiAdindadbdadennendte 430 171,294 4.725 2,093,881 
TMD a sasnialiiinalss dnacattbra ein baediints 812 187.326 10.128 2,334,281 
DEMSCIROOEE 6 6cic dicnincdaces 3,138 94,759 31,442 2,248,875 
TUG ccbadimidimekieseaknie 5.984 959,138 (71,717 13.929,141 
Entered for consumption... ..... 9,721 2.340.540 221.779 53.425.638 
Total imports 1914........- 15.705 3,290,678 293.496 67.354.779 
Total imports 1913_...-.... 10,721 2,452,736 282,632 54,059,075 
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STATE AND CITY DEPARTMENT. 


News Items. 


Colorado.—Special Session of Legislature —Governor Am- 
mons has issued a proclamation convening the Legislature 
in extra session at 12 m. May 4 for the following purposes: 


First—To provide for paying, either by the issuance of bonds, special 
tax levy or otherwise, the expenses which have been or shall be incurred 
in vay te Bec pacer cne peace and good order and in suppressing insur- 
rection with the aid of the National Guard of Colorado during the coal min- 
ers’ strike of 1913-1914, and to pay all expenses of the State incident thereto. 

Second—To enact a law submitting to the people of the State an amend- 
ment to the constitution to empower the Legislature to enact laws for arbi- 
tration in all labor utes and to provide for the enforcement of the de- 
cisions of the arbitrat. board 





n A 

Third—To enact a law establishing a State constabulary or State peace 
officers and d their powers and duties. 

Fourth—To enact a law or laws authorizing the Governor and other offi- 
cers in time of internal disorder to close saloons and otherwise to regulate 
or prohibit the sale, gift, purchase and use of intoxicating liquors in any 
pam ed ep where, in his judgment, it is necessary for the public 

so oO. 

Fifth—To enact a law or laws authorizing the Governor in times of in- 
ternal disorder to regulate or prohibit the sale, gift and purchase of fire- 
arms and ammunition and the carrying thereof except by authorized persons. 

Sizth.—To appropriate the sums necessary to defray the expensesof 
the extra session hereby called. 


Columbus, Ohio.—Charter Election—On May 5 the 
voters will have submitted to them a proposed new city 
charter drawn in accordance with the home rule provisions 
of the State constitution. The new charter provides, among 
other things, for the initiative, referendum and recall, re- 
moval of party emblems from the ballot, election of council- 
men-at-large rather than from wards, short ballot and 
preferential system of voting. 


Massachusetts.—-Savings Banks May Invest in City of 
Minneapolis Bonds.—We understand that the Attorney- 
General of Massachusetts has rendered an opinion similar 
to that of Attorney-General Carmody of New York State 
concerning the eligibility of City of Minneapolis bonds as 
savings bank investments. (See item below under New 
York State.) 

Minneapolis, Minn.—Bonds Legal for Savings Bank In- 
vestment.—The attorney-General of the States of New York 
and Massachusetts have recently held that bonds of the City 
of Minneapolis are legal investments for savings banks in 
these two States. See items under head of “New York 
State” and ‘‘Massachuscetts.”’ 


New York State.—Governor Veioes Direct Tax Bill.—The 
bill providing for the levy of a direct tax to raise approxi- 
mately $4,000,000 for contribution to the canal sinking fund 
has been vetoed by Governor Glynn. This is the first time 
since 1910 that a direct tax has not been levied. In 19ll a 
direct tax of $6,072,766 was levied; in 1912, $11,022,985, 
and in 1913, $6,460,093. In the memorandum accompany- 
ing his veto, Governor Glynn said: 


This Act provides for the levy of a direct tax of three hundred and fifty- 
five thousandths of a mill for the purpose of paying the contribution to the 
canal g fund, as required by Articles 3, Section 4, of the constitution. 
If levid, this tax would produce a revenue of approximately $4,000,000. 

On the basis of the gg ayereey and supply bills passed separately b 
the Senate and Assembly, the State’s revenues from indirect sources will 
more than meet the current expenditures of government. 

The apocageee bills already signed by me for immediate work on 
the canal and highways and for the outstanding obligations of the State 
amount to less than $6,000,000. Altogether the expenditures of the State 
outside of the sinking fund should not amount to more than $39,000,000. 

The Comptroller estimates that the State’s revenues from indirect 
sources will be more than $42,000,000. With the surplus now in the treas- 
ury of the State, it should be easily possible to take care of ths sinking fund 
without resorting to a direct tax. 

Since the State Government can meet all its obligations without resort- 
ing to a direct tax, there is no reason for imposing an added burden upon the 
taxpayers of the State. I therefore disapprove the bill. 


Minneapolis Bonds Legal Invesiments for Savings Banks.— 
In an opinion dated April 27 Attorney-General Thomas 
Carmody decided that in determining upon the legality of 
bonds of the City of Minneapolis, Minn., for investment by 
the savings banks of this State, it is proper to include in the 
estimate of the valuation of property of said city for purposes 
of taxation pursuant to Section 146, Subdivision 5, of the 
Banking Law of this State, the valuation placed upon money 
and credits in said city pursuant to Chapter 285, Laws of 
1911, of the State of Minnesota. The opinion follows: 


; OPINION. 
The City of Minneapolis on March 23, 1914, sold $975,909 of its bonds. 
From information submitted by the authorities of said city, it appears 


that the bonded indebtedness of said city, including the above amount. 
exclusive of water debt and sinking funds, is $15,033,259 82 and that the 
valuation of property for the purposes of taxation exclusive of the assess- 
ment of money and credits is $219,609,553, the indebtedness thus exceed- 












ing seven per cent of the said valuation; but in addition the sum of 
$41,072,125 of money and credits in said city is taxable, pursuant to Chap- 
ter 285, Laws of 1911, of the State of Minnesota, which chapter is entitled 
“An Act establishing a uniform tax on certain classes of personal property.” 

If the amount of said money and credits can properiy be considered as 
part of the vaiuation of the taxable property of said city, the indebtedness 
of said city will then be less than seven per cent of the taxable valuation. 

Section 146, sub-division 5, of the Banking Law of this State provides as 
foliows: 

“Sec. 146. In Whai Securities Deposits May Be Invested —The trusteos 
of any savings bank may invest the moneys deposited therein and the in- 
come derived therefrom only as follows: * * * 

5. In the stocks or bonds of any inc ed city situated in one of the 
States of the United States which was ; xd to Statehood prior to 
Jan. 1 1896, and which, since Jan. 1 1361, has not repudiated or defaulted 
in the payment of any part of the principa! or interset of any debt authorized 
by the Legislature of any such State to be contracted, provided said city 
has a population, as shown by the Federal Census next preceding said in- 
vestment, of not less tauan 45,000 inhabitants. and was iicornorated as a 
city at least 25 years prior to the making of said investment, and has not, 
since Jan. 1 1878, defaulted for more than 99 days in the payment of any 
yart either of principal or interest of any bond, note or other evidence of 
ndebtedness, or effected any compromise cf any kind with the holders 
thereof. But if, after such default on the part of any such State or city, 
the debt or security, in the payment of the principal or interest of which 
such defau!t occurred, has been fully paid, refunded or compromised by the 
issue of new securities, then the date of the first failure to pay principal or 
interest, when due, uno. such debt or security, shall be taken to be the date 


of such default, within the provisions of this sub-division, and subsequent 





| 
| 


failures to pay installments of Aeacton! or interest upon such debt or secur- 
ity, prior to the refunding or final payment of the same, ll not be held 
to continue said default or to fix the time thereof, within the meaning of 
this sub-division, at a date later than the date of said first failure in ent, 
If at any time the indebtedness of any such city, together with the indebted: 
ness of any district, or other municipal corporation or sub-division except a 
county, which is wholly or in part included within the bounds or limits of 
said city, less its water debt and sinking funds, shal! exceed seven per cen- 
tum of the valuation of said city for purposes of taxation, its bonds and 
stocks shall thereafter, and until such indebtedness shall be reduced to seven 
per centum of the valuation for the purposes of taxation, cease to be an au- 
thorized investment for the moneys of savings banks; but the Superinten- 
dent of Banks may, in his discretion, require any savings bank to sell such 
pt 8 ee of said city as may have been purdhased prior to said increase 
of debt. 

It has been held that in estimating the valuation of property pursuant to 
this section prsonal property may be considered (Report of Attorney- 
Genera! 1911, p. 133). 

The money and credits referred to are persora! property. 

Said Chapter 285, Laws of 1911 of the State of Minnesota, in so far. 
material, provides as follows: 

“Tazation of Money and Credits.—Sec. 1. ‘Money’ and‘ Credits’ as the 
same are defined in Sec. 798, Revised Laws of 1905, are hereby exempt from 
taxation other than that imposed by this Act and shail hereater be subject 
to an annual! tax of three mills on each dollar of the fair cash value thereof."’ 

The said law aiso directs the application of taxes collected there under to 
State, county, city and school district purposes and are made generally ap- 
plicable as are other taxes. 

These taxes are assessed os are other personal taxes in Minnesota and such 
assessment is reviewable in the same way as other assessments on personal 

roperty, and the collection thereof is enforced in the same way as the col- 
ection of taxes on other personal property. 

In fact, about the only difference between these taxes and other persona! 
property taxes consists of the lower rate and listing on the books of the as- 
sessors separate from other personal property. 

It is probable that the rate was made lower on account of the gue con- 
cealment of this class of property when taxed heavily, and that the listing 
is made separately on account of the confidential nature of the property. 
For all practical purposes, these taxes are similar to others in the State 
of Minnesota and are used for the same general purposes. 

The words ‘‘valuation of said ce 4 for purposes of taxation,"’ in said Sec- 
tion 116, sub-division 5, of the Ban ing Law, apparently refer to the valua- 
tion of all property in the city affected liable to taxation for general purposes. 

As before indicated, the only question for my determination here is 
whether the amount of such money and credits can ogg’ Boag regarded as 
the “valuation of property for the purposes of taxation” wit. the meaning 
of these terms as used in the section of law quoted above. 

I am of the opinion that such amount can properly be so considered and 
that so far as this inquiry is concerned the bonds in question are legal in- 
vestments for the savings banks of this State. 

Whether the other conditions of the statute have been complied with I 
do not undertake to say. 

Dated, April 27, 1914. 

THOMAS CARMODY, 
Attorney-General. 
a » Hon. George I. Skinner, Acting Superintendent of Banks, Albany, 


(The general revision of the banking law provided in the bill recently 
passed by the Legislature did not change the section quoted above in any 
respect.] 

Official Vole on Question of Holding Constitulional Conven- 
tion.—The official canvass of the vote cast at the special 
eleetion held April 7 on the question of holding a convention 
in 1915 to revise the State constitution, shows that the 
majority of votes which the question received was largely 
over-estimated. In the counties of New York, Kings, 
Queens, Richmond, Bronx, Westchester, Erie, Onandaga, 
and Hamilton, the vote was 97,274 in favor of the question 
and 40,309 against. The remaining fifty-three counties 
east a vote of 56,048 “for” and 111,660 “‘against.’”’ The 
total vote cast in the entire State was: “Tor,’’ 153,322; 
“apainst,’’ 151,969. There were 3,146 blank and 2,007 void 
ballots. The total vote cast was less than one-fifth of that 
polled at the last election for Governor in 1912. 


Seattle, Wash.—Superior Court Upholds Bond Issues for 
Cedar River Dam and Emergency Steam Plant.—On April 14 
Superior Judge R. B. Albertson denied the petition of Albert 
and Kate Chandler for an injunction to prevent the issue of 
$400,000 Cedar River dam bonds and $400,000 for an emer- 
gency steam plant for the city light and power service. 

The plaintiffs conceded that the law granted the right to 
issue bonds for light, water and sewer purposes beyond the 
5% general limit up to an additional 5%, but contended that 
the selling of power by the city put the bonds in the class for 
general purposes and caused the limit allowed for the same 
to be exceeded. 


The Court held that it was necessary, for the general puresess of the city 
plant, that an addition to the city dam _be constructed and that an emer- 
gency steam plant be installed on Lake Union for use in case floods or other 
causes put the general power system out of business. To interpret the law 
too strictly would interfere with the purpose of the people in establishing 
the plant, said the Court, and interfere with Its successful operation. 

‘The Supreme Court,”’ said Judge Albertson. “has he!d that the use of a 
by-product for a subsidiary and incidental purpose, though not to thae 
extent a public purpose, would not destroy the public character of tht 
general product. 

It was held that power and heating were subsidiary to the general pur- 
poses of the plant. and therefore permissible. 

Assistant Corporation Counsel Howard A. Hanson, representing the city, 
— that the question would go to the Supreme Court for final adjudica- 
tion. 





Bond Proposals and Negotiations this week 
have been as follows: 


ADAMS COUNTY (P. O. Decatur), Ind.—BOND SALE.—The fol- 
lowing four issues of 444% macadam-road-construction bonds, aggregating 
$28,400, offered on April 23, have been awarded, it is stated, to Breed, 
Elliott & Harrison of Indianapolis for $28,639—equal to 100.842: 
$3,200 John Schafter County Line Road, French Twp. bond. Denom. $160. 
13,200 Schamerloh Road, Union Twp., bonds. Denom. $660. 

3,840 Joe Shoafrood Road, Kirkland Twp., bonds. Denom. $192. 
8.160 «he 4 eggs oe Road, Root Twp., bonds. Denom. $408. 

Int.M.&N. Dueone bond of each issue each six months from May 15 

1915 to Nov. 15 1924 inclusive. 


ADAMSTON, Harrison County, W. Va.—BOND OF FERING.—Fur- 
ther details are at hand relative to the offering on May 12 of the $20,000 
5% coupon water-works and sewer bonds (V. 98, p. 1333). Proposals for 
these bonds will be received until 7:30 p. m. on that day by J. C. Garrett, 
Town Recorder. Denom. $1,000. Date Dec. 2 1912. Int. ann. on 
Dec. 2 at Union Nat. Bank, Clarksburg. Due Dec. 2 1945, subject to call 
after Dec. 21922. Cert. check for 2% of bid, payable to ‘*Town of Adams- 
ton’’, required. These bonds are exempt from Town of Adamston taxes. 
Assess. val. $834,757. 


AERON, Summit County, Ohio.—BONDS AUTHORIZED.—An 
ordinance was passed on April 14 by the City Council providing for the issu- 
ance of $446,000 444% coup. Little Cuyahoga River purification bonds. 
Denom. $1,000. Date May 11914. Int. M. & N. at the National Park 
Bank, N. Y. Due $22,000 yearly May 1 from 1915 to 1933 incl. and $28,- 
000 May 1 1934. A 
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ALB vy Fes (P. oy Albany), N. 7 eenD SALE.—On 
Apr. 27 the $300. 000 4% % 1388) were. eee pong and 
eq - bonds dated Ma S 1914 A $8'p 12 eee eee 00 A. es 

& Co., N. Y., at 101.879 and : 
‘Adams & Co., ew York..-.. 101. so obese & Oo »N. Y_.100.591 
Union Trust Co. ‘sy ome 473 | Remick, H es & Co., N. Y.100.563 
National Comm.Bk.,Albany-101 ae N. Y. State Nat. Bk.,Albany.100.53 
Home + te ag ---100.75 | Rhoades & Co., N. Y._---.-. 100.3 


Horace 8. Bell, Albany ----- 100 Hi 

ALCORN COUNTY (P. O. Corinth), Miss.—BOND OFFERING. — 

Proposals will be received until May 25 by W. J. Lamb, Attorney, for 
$14,000 6% 20-year drainage bonds. 

RA SCHOOL SuBERIOS (P. O. Sihembra), Los Angeles 

County, Calif.—BONDS ED.—R state that this district has 

voted to issue $100,000 high + caeak and $110,000 athe Bn Ke oe 


ALLENDALE SCHOOL DISTRICT (P. O. Allendale) 
Coun N. J.—BOND OFFERING.— 
ae 4 by the Board of Education, Ira W. 
om uh eg any” bonds.  Denom. a $453, (12) $500. Date Mar. 1 
1914. at. at First Nat. B msey. Due $3,453 March 1 
$3,000 M March 1 1928. 
ANAHEIM SCHOOL DISTRICT. Orange County, Cal.—BOND 
OFFERING .—Proposals will be received until 11 a. m. May 6, it is stated, 
by the Board of Co. Supervisors (P. O. Santa Ana) for the $15,000 6% 
7 ag F ane ground-impt. bonds recently voted (V. 98, p. 1259). 
enom 


ANDOVER, Essex County, Mass.—BOND SALE.—Reports state that 
this town has awarded $10, 000 4% water bonds to the Andover Sav. Bank 
at 101.826. Denom. $1,000. ate May 1 =o Int. M.& N. Due 
$1,000 yearly May 1 — 1915 to 1924 inclusi 
HLAND COUNTY (P. O. Ashland), Ohio. —BOND OFFERING.— 

“es Sie be received until 12 m. May 32 by H.C. Westover, Co. Aud., 

emergency- i bonds, fourth issue. Denom. $1,000. 
Int, M. & Due $1,000 Mar. 1 1916; $3,000 each 
six months from Sept. 1 1916 le 1 1921 incl. and $2,000 each six 
months from Mar. 1 1922 to Sept. a. incl. Cert. check for $500, 
yable to Co. Aud., required. be delivered and paid for within 
70 0 days from time of award. Phe Pay accrued interest. 
ATCHISON, Kansas.—BONDS DUE JULY 1 1913 ALL PAID ae 
are advised that the $266,950 4% bonds due July 1 1913 have all been 
with the ——— of about worth that have never been presen ta 
payment. It will be recalled that the iow | made no provision for the pay- 
ment of oe —— on July 1 1913, but t to compel the owners to accept 
new a& be exchange. The Coure ordered the bonds paid in 
+ a was done with the proceeds of a 5% issue floated for that purpose. 
Pp 

ATHENS, Athens County, Ghie. " y’ OFFERING .—Pro Is 

we pot. received until 12 m. May 25 by C. Gross, City Aud., for $3.660 
ow a at yy St. im povouane than ) bonds. Authorized on 

98 Ps 1180). - Date March 1 1914. Int. 

-& yt Sue $3 yearty on Sept t. gE from 1915 to 1924 incl. Cert. check 

a ‘an Athens County a9 . $300, payable to ‘City of Atchison"’, required. 


ATLANTIC CITY 


for 
ty nat Fry 


ann SALE. eae City ae. vee pur- 
on M 16 $28,060 % 35-yr pegupeete ba ds at par 
and int. Dencm. bar Jan. i * 1914. cae? 9 J-.&J 
BA YeROgS, ‘Suttolk County, N. ¥Y.—BOND SALE. ie Apr. 27 
the $15,000 fire-headquarters bl g. my voed Oct. 6 1913 (V. 97, D. 
ps were Bases on state, to J. A. Mollenhauer of Bayshore’ at 
There were no other bidders. 


o BEDFORD VILLAGE f SemOSy DB: a a (P. O. Bedford), Cuya- 


hoga County, Ohio.—BON. ON .—In addition to voting on 

the Sr wim of issu the $45 000 | utiding and equipment bonds on 

May 16 (V. 98, p. is ), the proposition to inne 85. 000 improvement 
aa will also be submitted. 


phy one County, Ohio.—BOND SALE.-—On Apr. 28 


ak % 5-year (aver.) coup. Belle Ave impt . (assess.) bonds 
re: 8, P. iii ‘were awarded, it is rant. to L. P. , Cashier of the 
, Bellevue, for $3,3 3 20—equal to 100. 074. 
| BELLEVUE (P. oO. Pahang, Al alceheng County, Pa.—BONDS 
ARDED.—The $174,000 4 -school-building bonds voted 
Apri 14 14 Vs, 98, p. 1334) have been Pha reports state, to Holmes, 
Co. and Lyon, Singer & Co. of Pittsburgh. 

Other Ot wits were: 

Fremont Savings Bank, | ren > p Beak. Pe aot Bellev_ $3 -868 20 
J ON" Sao ye eae: $3,363 20\A Smi — Seebacnigata 3,358 20 
BELLINGE AM tj DISTRICT g.9. . Bel ingham), Whacom 

County. Wash.— ELECTION PO state that 

‘we election fe a ot ane question of issuing og school-b uilding bonds 

V.98, p. 1181) has been postponed until J 


BELOIT rPOMOOL DISTRICT P. O. potest 2 he ae i Coun 
Kans.— Y.— ; advised tha i aA 


e are 
trict will sel to local tn the $25,600 4 % 10-20- tng Ag 
wchoel bends voeed Gusta hlarcn at pat man " " 
BLEDSOE COUNTY (P. O. Pikeville) enn, —BOND OFFERING .— 
Proposals will be received until 3 pax, by Solon L. Robinson, 
Co. J , or M. G. Blackburn, 3,p-m. Ma of ce Committee, for 
the $97, 5% road bonds voted - March hy (V. 98 ‘ore, Denom. 
1.000. Int. ann. Due $50,000 in 30 years and $47, in 40 years. 
. check for 5% of bonds bid for required. 


‘aan AVON gonces, pisyRior (P. O. 


Poaaty. Lay —Local papers 
$e gon td ide “bonds recently 
elon Nat} nk of Pittsburgh. Denom. 


BENSON ts DISTRICT £. oO. Benson), Dougias County, 
Neb.—BOND OFFERING.—Bids will be received until 8 m. May 4, it 
is stated, by H. On Bon, Sec of Board of Ed., for $30,000 Bo 30-year school 
bonds. Int. semi-ann. Cert. check for 1% required. 


7 SIGVELES SCE SCHOOL joa gpd & -0. he ey ey es Souate, 
(opt.) school at wn ‘98, p_ 940) have been old. % ens 


BIOLA SCHOOL DISTRICT, Fresno County, | 
OFFERING .—Pro will be received until 2 p. m. 


ety ig Alleghen 
state that th 540.000 wires 
vaged have bows one As 4° 


Calif.—BOND 


5 by D. M. 
Barnwell, Clerk, Bd. of soars. - Fresno), os $7, May 6% site-pur- 
chase, bl -and equip. bo “Dee $1,000. Int. ann. on April 14. 
Due $1, say = on April 141 from 1918 | to 1924 * Cert. check for 10% 
of bid, Chairman Bd. of Sups., required. Bonds to be delivered 


yable to 
and aad for within 5 days after notice that” ones are ready for delivery. 
Taxable val. of non-operative property $153,153. 


DOCHR. Boone County, Iowa.—BOND SALE.—On April 22 the 
$20,000 4%% Tr ibe (opt.) tax-free water-works bonds dated June 1 
1914 (V. 98, p. 1259) were awarded to the Continental & Commercial Trust 
& Sav. Bank of Chicago at 100.70 and int. Other bids were : 
N. Y. Life Insurance Co----$20,110| Kissel, Kinnicutt & 
Geo. aie E sprees EO IEE I: 


Dav 20,006 Meco £ Co., Chicag 
N. W. Halsey & Go., Ghie_. 20:000| 6°" © “ 
BUFFALO, N. Y.—BONDS TO BE OFFERED SHORTLY .—This city 
will offer for sale about June 15 the following 444% reg. tax-free bonds : 
,000 Tee bonds. Due $250,000 June 15 1919 and $400,000 June 15 


300,000 river-improvement bonds. Due June 15 1944. 
Denom. to suit purchaser. Date June 15 ESié. Int. J. & D. at office 
of City Comptroller or at Hanover Nat. Bank, N. Y. 
BOND SALES.—During the month of April - following six issues of 
bonds and certificates, ageregating $232,025 54, were disposed of at ag 


A000 004% out eee ee ig Da , “4 P ue. Purchazer 
s. of inde pr. J 1°15) 
13,262 47 4% Monthly local lh ging , 
Nak ite alae 0 r. 15'14 Apr. 15°15{City Comptroller, 
10.000 00 44 % Ctfs. ‘of indebt._Apr. 15°14 July 1°15} ascount or Sink: 
19,699 an 4 do do Apr. 10'14 July 1°15 ing Fund. 
14,400 00 4 do do Apr. 15'14 Jul 1°15 
165,663 92 Bo do do Apr. 1'14*July 1°15 Buff. Gas Lt. Co. 


® Optional to call, plus accrued interest. 











BOZEMAN, | County, Mont.—BOND OFFERING.—A. a. 
Branden Neyo will offer for sale at p:blic bance gy | at 7:30 Pe 
June 4 the i700 10-20-year (opt.) funding pril 6 vie 98, 
p. 1012). a” ate July 11914. Int. (rate a} a 

Ds cule ‘semi-ann 


dant ag peal remeuth 


ounty, Mass.—TEMPORARY LOAN.— 
Acco 


OG semeees.& loan of $100,000, due Oct. 24, has been negotiated 
with A an & Tupper of Boston at 3.29% discount and cents 
premium. 


BURLINGAME pes Rt P. O. Bur ame) 

Mateo County, Calif.— rts state that this oo 

trict recently voted in Rcoral of the Bacay f $26, 5% school blag. bonds. 
CAMDEN, Camden coupon oe a J.—BOND D SALE +O Ree 1: 27 the 

$125,000 44% % 20-year cou “at 103: sani os 98. p. 1181) were 

awarded to ountze Bros. a q oY ber bids were : 

M.M. Freeman 4, Phils 103 533 Watkins, N. 

Rhoades & Co., Y 

A. B. Leach & Co., N. Y_.-103.279| Estabrook & Co., N. Y..--- 


(i SES 03.385 neg Forbes & Go., 
, N. Y-.-103.279 Estabrook & Co., N. ¥ 75 
Saeeae Rorick Ps Go., N. ¥.103.075| Kean, Taylor & Co., N. Y_-101.539 
CARBON soxoe DISTRICT (P. O. Carbon), Eastland County, 
Tex.—BONDS 'ED.—At_ a recent election the pro tion to issue 
,000 building ote carried, it is stated, by a vote of 96 to 33. 


Apt? he pity  acionas Lente emeteaed aw Wt bik oe 

were aw: ) 
Duluth. for to 102.016. 2 ar gd to $1,000. Date 
April 1 1918. Due part yearly beginning July 1 1 

CARROLLTON SCHOOL DISTRICT (P. “ciel. Dallas 
County, Texas.—BONDS PROPOSED.—Re a ‘state that this district 
is contemplating the issuance of $15,000 bldg. ds. 

CASS SCHOOL TOWNSHIP, Laporte Ceanty. Ind.—BOND OFFER- 
ING .—Proposals will be received between 10 a. m. and 12 m. May 25 
=< from oy a2 day therefater until sold) by Jacob A. Eaton, Twp. 
tl si $500, i) 3730. ie te May "25 33° 194 ~ ke ND Deno "to 

a a n ‘ ue no 
pn : . check my he of price bid required. 

OnotL. bouncy @. oO. eonten) Md.—BOND OFFERING .— 
will be received until 12 m. May 5 by the Connte Comatose alter 
C. Martindell, Clerk, for $25,000 5% 3 30-year tax road bonds. ‘Denom. 
se. Date July 1 = Int. J. t office of County Commissioners 

ertified check for 10% of bid ALE 

 OmAGaEN FALLS SCHOOL DISTRICT (P. O. Chagrin Falls), 
Cuvee a County, Ohio.—BONDS DEFEATED.—The boa sa of 

“$13, 000 school bonds failed to carry, it is stated, at the election 


Guanwamooes. Tenn.—BOND OFFERING.—Proposals will be re- 
ceived = Jas yo ~ May 18 by T. C. Thomson Mayor, for the $50,000 
44%%_ 30- (city 's cng bonds. 'Denom. $1, 
Date June *T9 1914. “2 I.& Nat. City B: .N.Y. Cert. check for 
1% of bonds bid for, payable tod. M Payne, city 1 Treas., required. Bonds 

to be delivered and pai for at ll a.m. June lin N. Y.C. Purchaser to 

Dex agare accrued interest. Bids must be unconditional and upon forms fur- 
nished by the City Treas. or the Columbia-Knickerbocker Tr.Co., N.Y.C. 
These bonds will be certified as to genuineness by the above trust com rad 
and their legality spproved by Caldwell, voon me by} — of N. oe 
whose favorable opinion will be furnished ‘successful b 


CHEHALIS COUNTrY CONSOLIDATED peed DISTRICT No. 

101 pet nie 2 my og gh OFFERING.—Pro will be ved pal ip. m. 

to-day (May 2) by 2) b Co. Treas. (P onte- 
sano 


our 4. McGillicuddy Jr., 
h: ool-equip. at yd 
pletion Sosa. 000 13-265 vote of 198 to 86 at the election held ‘April 8 8 





}26-year (opt.) coupon 


(V. 98, p. 1181). Denom. $ . Int. (not to exceed 6%), ees ee 
ann. at place to suit purchaser. Cert. check for 2 27 re) required. 
Total og 3 debt this issue) $47.500. riomas debt $23,837. 

circular states 


Assess. val. $1,128,834 . Actual (est.) $2,822,085. 
that there is no litigation pending or threatened Sftoctine this issue of 


bonds and that there has never eens any default in the payment of any 
obligations. 


CHELAN COUNTY SCHOOL DISTRICT NO. 4, Wash.—BOND 
SALE.—On April 18 $1,500 1- ty hy? sh bldg. bonds were awarded 
of W. n at par for 5 he Spokane & Eastern Trust 
Co., Spokane, bid par for 6s. Denom. 
CHICKAMAUGA, Walker Coante. 5 a. —BOND OFFERING .—Fur- 
ther Ea] are at hand relative to the Roy Ses May fiat 3.5! the $15,000 


5% 20- ‘old qoupon school-bl y. E 
will be received unti ire m. on taal y by om W . Lee 
Date A 201914. Int. semi-ann 
or $250, payable to ‘ioe oe 


Mas - Denom. $500. pril 
Nat. Bank, 4 my City. Cert. check f 
quired. No bonded or floating debt. 

CHRISMAN SCHOOL DISTRICT (P. O. Chrisman), Edgar County, 
Ill.— BONDS VOTED .—This district on Po mg 14 voted in’ favor of the issu- 
ance of $40, building 

CLACKAMAS COUNTY . oO. Oregon City), Ore 
TION.—The geruos to vote on the question of issuing 
impt. bonds (V. 98, p. 1259) will be held May 15, itis stated: 

. D, Ohio. —BOND OFFERING.—Further details are at hand 


CLEVELAND 
rate 71 eo on June 1 of the following 44% coup. or reg. bonds 


-—BOND ELEC- 
© $600,000 road- 


$200, pany bey se -sewer bonds. Due Feb. 1 1934. 
100,000 grad e-crossing bonds . Lay ag 1 1935. 
,200,000 ier sores ds. Due M 1 1949. 


posals for these bonds will be be received until 12 m. on that day by 
Thos. Coughlin, Director of Finance. pa. $1,000. om a. 
at American Exchange Nat. Bank, N. Y. or cashier 
bank other than the one making the one for 5% % of B bonds bid | for, payable 
to City Treas., required. Separate bids must be made for each issue and 
upon forms furnished by en director. 

COAL TOWNSHIP (P. O. Shamokin) umberland Coun 
Pa.—BONDS NOT SOLD.—NEW OFFERING —No sale was made on tye 
April 21 of the $110,000 444% coupon bonds offered on that day (V. 98. 
p. 1182). New ds were asked for until yesterday (May 1) at 2 p. m. 

COBURG, Lane County Ore. Sie OFFERING.—Pro Is will 
be received until 12 m. May 6 by J. D. Wigle, City Recorder, for $13,350 
water-work bonds at not ex 6% int. Denom. $500. Int. ann 
Due on or before 20 years. 


oof ae at Maury Soumty, eg mt is A hag — By a vote 4 
to issue e a 
200 oS a ties) casio. th te erated. at tho chante bald Aven ine = 


COLUM ety Muscogee ravers" Go-— SOND SALE. ~on Apett 25 
the + hae A 38 Zo Lr Ie (av Ug m_ tax-free 6 ar 


(V. 98, p. 851) were Y. Life Insur. Co. 

100.537 a, int. Other str ds w 
less $594 for ses. 
‘less $981 for oupenees. 


ie Co. of Georgia, Atlan ‘00.28. 
¢ - Hilsman & Co., oo 350, 000 and int., 
i S Holtz & Co., Chicago, $60, 000 and int., 

. MeNear & Co., Chicago ; 360.000 and int.. By Ag. 068 for expenses. 
Breed, Elliott & Harrison, Cincinnati, $60,000 and int., jess $1, 500 for exps. 
Provident Sav. Bk. & Tr. Co., Cin., $60,000 and int., less $1,596 for exps. 
Townsend Scott & Son, Baltimore, 97.208 and interest. 

COLUMBUS Seebyener County, Mont.—BOND OFFERING.—Geo. 
A. Westover, Town Clerk, will offer for sale at public auction ee 00 s m. 
May 11 $30,000 6% 10-20-yr. ,(0Bt.) water bonds. 31.000 
Date Jan.11914. Int. J.& J. at office of Town Wenaunen aren: at come io 
in N. Y. eS 4g suit ff. LT 4 Certified check for $1,000, payable to 
Town ueee. Official circular states that there is no litiga- 
tion or controvers or threatened ‘or the tt the validity of these 
bonds, the bounda es va © munici —_ the titles = — officials to 
their respective offices. Bonded d 


(equ. for 
State and county taxes), $278,527, est, "$206. ooo.” ; 
was offered on April 11. (V. 98, p- 118 similar iste of bond 
COLUSA COUNTY (P. O. usa), Calif.— BOND Ste. ——— 
$60,000 Hall of Bqcords and si401 oon bri and culverts eb) as 
esets old coup. bonds offered on April 2 (V. 98, 1 heed 
to the lo & London Paris Nat. Bank Sen Bakes ee od hay *514 
DONSIORIOCE, Montgomery Coun 


, P&—BOND SAL — 
ports state that an issue of $12,000 bonds has disposed of. = 


CONVERSE COUNTY HIGH SCHOOL DISTRICT, Wyo.—BOND 
' SALE.—On Apr. 25 the $45,000 54% % 7-25-year (opt.) coup. tax-free site- 
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equip. bonds , p. 1182) were awarded to N. W. 
Ss Nod tae A April 1.__ Purchaser also 


Fiaisey & Go.. 0 Co., of Gh at 108. 30 and int. Pho 
lithograph ‘th bonds, wh ich are Co ndegrey at Dougias, Wyo. Twenty- 


ids w follow: 
Cutter May & < Co., Chic.z$46,133 37 RM. rset Co., Chic z$45,681 00 
: a & Co. ernest :035 00|E ollins&Sons,Denv 245.680 00 
Wm. E. Sweet&Oo.,Denv.245,955 00 Causey, Foster&:o., Denvz45. 537 50 
Powell,Garad&Co., Chic_z45,907 00| Hanchett Bond Co. "Chic. 45,537 00 
Cent.Sav.Bk.&Tr,.Co.,Den 45,903 oe McCoy & Co., LOS maga 536 00 
H. T. Holtz & Co., Chic__245,731 00 


z And 
The very ry highest bid did not, we are advised, meet the condition as to the 
plan of paymen 


NG.—Pro ll be received until 8 p.m. Mae ty by Arthur B. i Roswell, ’ 
iz O; Glencoe). f for ve $5,000 ,000 Ag 


t some in Chicago 
froma tol incl. and $7,000 O Ort 923- for $1, 

ee Pas teen $7,000 Wood & ola re pokes will be 
fusnished purchaser. 6 opinion of Wood & Oakley, of Chicago will be 
borne by Rocessful bidder. 


COOK COUNTY somooL DISTRICT NO. 97 (P. Oak Park) 
Ill.—BOND SALE.—On April 24 $89,000 444% pulldine bonds were 
awarded to the First T: igitannl eR's ank, Chicago, for $90,201—equal to 
101348 oh eC Bag. Sn "$89, 719|Cont. & Comm. Tr. & Sa 
‘O. 
Breed,Elliott& Har. Chicago 89,652| Bank, se iis .151 00 


Taylor 4 A r) & 
Harris Tr. &S8 k., Chic.89,258| man, Chicago_-_---..-- 89,100 00 
McCoy & Co., “Chi ad 257 \E. Sons, Chic. 89,053 40 
pare. A 000. ate June 11914. int. J.& Dd. the Illinois Trust 
& Sav. B Chicago. Due $10,000 yearly June 1 Ron 1919 to 1926 incl. 


and $9, 000 ‘Meas 1 1927. 

COOS COUNTY (P. O. Coquille), Ore.—BOND ELECTION.—An 
election will be held y 15, reports state, to vote on the question of issu- 
ing the $400,000 -constr. bonds. 

COSHOCTON CITY SCHOOL DISTRICT (P. O. Coshocton 

Coshocton County, hr ee sl SA Ppa? y A = t} —_ BS. me 
« =| rovement and equipm 
HA ee Parson, Son & Co., Chicago, at 100.265 and int. 


were: 
Sener Nee - monk Colum _$20, Hf ious & & Co., Cleveland_--_--- $20,005 
oshocton Nat. Bk., Cosh 20,021 00|C Nat. Bank, Cos- 
Weil, Roth & Co., Gin___ 20, ‘O12 50] 20,003 
COSHOCTON ‘COUNTY (P. O. Coshocton), Ohio.—BOND OFFER- 
ING .—Proposals 7 be received until 12 m. May 21 ay ee ee M’Cullough, 
Co. Aud., for $30,000 5% road-improvement bonds. enom Date 
June 11914. Int. M.&S8. Due $2,500 each six months Th March 1 
1915 to March 1 1920 incl. and $3,000 Sept. 1 1920. Cert. check for 5% 
of bonds bid for, payable to Co. Aud., required. Bonds to be delivered 
and paid for within 5 days from time of award. Purchaser to pay accrued 
interest. Bonds will be furnished by the Bd. of Co. Commrs. 


CRAWFORDSVILLE SCHOOL CITY (P. O. Crawfordsville), 
Montgome: County, Ind.—BOND OFFERING.—Proposals will 
received until 4 p. m. May 5 (and from day to day thereafter until Mola) 
by M. B. Binford, Treasurer of School Trustees, for $5, ws k's fee 
school bonds. Denom. $580. Date May 15 1914. Int. ue 


May 15 1921. 
CUMBERLAND, Cumberland County, Md.—BONDS PROPOSED .— 
Fen just authorized this city to 


We are advised that -. — Legislature 


issue $60,000 funding bo 
ose BANE, Teton Matis Mont.—BOND OFFERING.—John W. 
burn, gy Clerk, ig — or sale 3 at ingen Egg oe Fl at G1 D. ihoeity el 24 
,000 6 year (opt.) gold coupon wa * u y elec- 
$20. eld Port 6 Denom. a 000. Date July 11914. Int. J. & J. at 
tion b of Town pT or at Hanover Nat. Bank, New York, 


CUYAHOGA COUNTY (P. O. ceaverend), Ohio.—BOND OFFER- 
ING.—Proposals will be received until 1 . May 9 by E. G. Krause, 
—_ of Board of County Comaniesioners, ‘tor’ the following 5% coupon 
ide Road improvement bes all 
HS 100 00 assessment bonds. (1) $100, (24) $500. Due $100 
Ans 1 1915, $1,000 -r pri | 1 1916, 1917, 1918 and 1919, $1,500 
onan April 1 ‘oor _ig2t. 1922 and ma $3 ye cn iB) 811000 
60, eounty’ s 
002 SSO Apel 1 1915, $3,00 oY maaite yo wy! 
T315 iy Oct. 1 1923, inclusive, pee $4,000 April 1 and oar i 
Date May 9 1914. 


Int. A. & O. at office of County Treasurer. Certified 
check on a bank other than the one making the bid, for 1% of bonds bid 
for, payable to County Treasurer, required. Bonds to be delvered and 
ator hap ey 10 days Irom time of award. Checks must be unconditional. 
pay accrued int. Separate bids must be made for each issue. 
oe scseeal mg will be received until 11 a. m. May 23, by the Board of County 
Commissioners, E. G. Krause, Clerk, for $25,000 5% coupon public- 
building bonds. Denom. $1,000. Date May 1 1914. Int. A. & O. 
at office of County Treasurer. Due $5,000 yearly on Oct. 1 from 1920 
to 1924 incl. An unconditional cert. check on a bank other than the one 
making the bid, for not less than 1% of bonds bid for, payable to Co. 
Treas., required. Bids must be unconditional. A complete transcript 
of all proceedings relative to the issuance of said bonds, together with the 
form of bonds to be used and form of bids for said bonds, can be had upon 
application to said Board. 
DALLAS COUNTY (P. O. Dallas), Texas.— BOND SALE.—On Apr. 25 
the $125,000 5% ar ot. -) gold Dallas-Oak Cliff ag mee oe ag 
and bridge-constr. bonds p. 1182) were awarded, it is stated, to 





aay. 


McCoy & Co. of Chicago at 02: 76 m_ int. Other bids were: 
R. M. Grant & Co., “i eiat, 775 00|C. W. een Oo. ,Ch.$126,738 00 
Smith, Moore& Co 127.612 50|John H. Wood, Dallas__ 128. 690 + 


Powell, Garrard & C Stk 127,347 00! John Bs. & Co., Ch. 260 00 
. E. A. Rollins & Sens, ‘Ch. 127,087 50 ee | i Elliott & Co., Tol. 138° 963 75 
Harris Trust & Sav. Bank, — & Harri son, 


CR Sons cn aneee o 127,075 00 125,712 50 
Bolger, Mosser & Willa- san a ngeod & ap ,Cin.125,510 50 
man, Chi 127,012 50|John B Oldham, Dallas. 125,250 00 

DEFIANCE COUNTY (P. O. Defiance), Ohio.— BOND OFFERING. 
Proposals will be received until 12 m. May 4 by Roger Daoust Co. Aud.. 
for $31,000 5% coupon road bonds. Denom. $1,000. Date May 15 1914. 
Int. M. & S. at Co. Treasury. Due $3,000 yearly on Sept. 1 from 1915 
to 1919 incl. and $4,000 yearly on Sept. 1 from 1920 to 1923 incl. Cert. 
check on a local bank for’! $500, payable to Co. Aud., required. Bonds to 
be delivered and paid for on May 15 at Co. Treasury. Purchaser to pay 
accrued interest. Bids must be unconditional. Blank bonds and coupons 
will be furnished by the county. 

DERBY, Sedgwick County, Kans.—BONDS VOTED.—On April 6 
the question of issuing $12,500 water-works bonds carried, it is reported, 
by a vote of 37 to 36. 

DE SOTO COUNTY (P. O. Arcadia), Fla.—BOND SALE.—On 
April 18 the two issues of 5% 30-year coupon school-building bonds (V. 98, 

k 1182) were awarded to the State Board of Education as follows: 
$35, 000 Wauchula Special Tax School District No. 5 bonds at 97 and int. 
25,000 Avon Park Special Tax School District No. 3 bonds at 96.50 & int. 


DETROIT, Mich.—BOND SALE.—On —_ 28 the $500,000 4% 
30-year coupon tax-free water bonds (V. 98, 1335) were awarded to 
Mathiew Finn, Detroit, at par and interest. ” purchaser to receive for 
services and expenses $15,750. 


DURYEA, Luzerne County, Pa.—BOND OFFERING .—Bids will be 
received until 7:30 p.m. May 7, reports state, by R. Horwart, Boro. Sec., 
for $11,000 5% municipal bonds. Cert. check for $500 required. 

EAST CLEVELAND, Cuyahoga County, Ohio.—BOND OFFERING. 
—Proposals will be received until 12 m. May 12 by E. L. Hickey, City 
Aud.., for the ae | 57 — a so fh 
$25,000 assessment bonds ate Apr. ue $8,000 on Apr. 

1917 and 1918 and $9,000 Apr. 11919 ”: % 
41,000 water-works bonds. Date Apr. 11913. Due Apr. 1 1933. 

Denom. $500. Int. A. & O. at wg an Svgs. & Tr. Co., Cleveland. 

Cert. check on a Cuyahoga County bank for 10% of bonds bid for, payable 


to City Treas., required. Bonds to be delivered and paid for within 10 days 


EAST (SYRACUSE, Onondaga County, N. - 


IZED.— on Apr. 20 au 

wai bonds, it is stated. 

EL PASO COUNTY (P. O. El Paso), 
will be received until 11 a. p. 

Cl for the Sqlowing 5%, bonds We 


- Y.—BONDS AUTHOR- 
ed the issuance of $15,000 


set — BOND OFFERING .— 
May 11 by Park W. Pittman, Co. 
$360,000 court-h 


— bonds, — April 10 1914. Int 
A.&O. Due in 40 subject 10 years. j 
Nor siy ‘Oct. 10 Oil. Int. ann. on April 10. 


nt. are in jAustin, El Seine Chicago or N.Y. 
of bongs i, paveute to Co. Peay: ae. Purchaser 
terest. circular states that there is no litigation, 
ed or peg ny over these me and that the county has 
never defaulted in the payment of interest or principal on its bonds. Pur- 
Stake binin te ting jail bonds and county will y i ‘or printing 
farm bo ids —_ be made on wie furnished phen aoa ame. 
= Bonded debt 


incl. these issues), 
Assess. val. 1913, $45, BS.345, we val., 


ERIE yaenre SCHOOL oaerarcr 
County, O Pay yb SALE.—On A - a5 A he 6 $8. 000 05% » moe San bende 
were awarded Clerk of the 

German-. por Eg Bank of Port Clinton 2. $01 00 (10 1866) & and Tintwan 

It is repeeted st. the be prem, thas that oe issue was p ed by the Security 


Sav. 
got Fog 1 1914. Int.M.& N. Due $1,000 yearly 


Lacarn arne), Ottawa 


Den 1,000" 
May 1 om $1. 1913 to 1918, inclusive. 
ESCONDIDO, San Diego County, Cal.—BOND OFFERING.—Pro- 
posals will be received until 8 p. m. May 12 by H. F. Thompson, City 
Treasurer, for $100,000 5% water-works-improvement bonds. Denom. 
(90) $1,000, (30) $333 33. Int. J. & J. in Escondido or NewYork. Due 
$3,333 33 yearly on July 1 from 1924 to 1953, inclusive. Certified check 
for 2% of bid required. The legality of this issue will be approved by 
Dillon, Thompson & Clay of New York, whose opinion will be furnished 
successful bidder or bidders. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 

ler he dan Lane Coun - ee. BOND OFFERING .—Proposals will be 


received until 7:30 thug BS, fay 11 by R. 8. Bryson, City Recorder, for $20,- 
100 rye es “K,” at not exceeding 6% int. Denom. 
$250 0, except one om of $100, to suit p Date June 1 


1914. Int. J ‘= D. at office of City Treasurer rad a State fiscal agency of 


Oregon in N. City. Due Ray 1 1924, subject to call after 1 year 
under terms ore Bancroft ey and ding A¢ Be Certified check for $400. gerabis 
to City Recorder, req ircular states that there is no contro- 


——. or 2 litigation p quired or eb affecting the validity of these 
t the city never defaulted in its obligations. Tota 

bonded debt (incl. this issue), $1,180,530; floating debt April 1 19141 
$46,523. Assess. val. (equ.) 1913, $9.347,813; act. val. (est.), $12,000,000 
EVERETT, Snohomish County, Wash.—BONDS OFFERED BY 
BANKERS. —The Lumbermen’s Trust Co. of Portland is offering to inves- 
tors $129,856 86 6% 1-10-year (opt.) Local Improvement District No. 284 
sewer-construction bonds. Denom. $500. Date April 8 1914. 

FAIRFIELD, Fairfield County, Conn. Peg wn od FRE OeRD. —This. 
town is considering the issuance of $60,000 4% funding bo 

FALL CREEK SCHOOL EA ec ted (P. woe} sere Henry 
County, Ind. ping hs OFFERING .—Further de oul are at hand Bo tl 


to the o 15 of the $20,000 4% echool-house bonds (V. 98, 
Pp. 1335). Late: Bell. — p Fasten, will offer oe bonds at private 
e at 10 a. m. on that y (and f rom day to day thereafter until sold). 
peeme. (15) $1, 300, (3) 3.00" Date May 15 1814 Int. F.& A. Due 
24 300 ? venus y on Feb. 1 from 1916 to 1928, inclusive, and $1,400 yearly 


1 from 1926 Bia 1930, = 


PARSING TOM, Franklin County. Me.—BONDS TO BE SOLD 
LOCALLY .—We are advised that this village will sell locally an issue of 
water bonds not to exceed $40,000. 


FINDLAY, Hancock County, Ohio.—BIND OFFERING yh 

will be received until 12 m. May 14 by Rich. O. Mungen, City 
for $1,276 5% West Pearl St. sewer bonds. Denom. (5) $200, dd) $296: 
Date May 11914. Int. ann. at office of City Treas. ue $276. May 1 
oe and $200 on May 1 1917, 1919, 1921, 1923 and 1924. Cert. check for 
of bonds bid for, pavable to City Treasurer, required. Bonds to be 
dabveret and paid for within 10 days from time of award. Purchaser to 

pay accrued interest. 

O. Flan- 


FLANDREAU eee lager gag Bt SCHOOL DIstRICce (P. 
dreau), Moody County, So. Dak.—BOND SALE.—On April 20 the 
$40,006 5% 10¥ -year weitane) site-purchase a. construction bonds were 
awarded the Union wh ne my Co. of Minneapolis at 101.25 and int. 
It was pone eeey r in last week’s ‘“‘Chronicle’’ that bids would 
“J Dagens for these bonds until May 20. 
ORENCE HILL AND FISH CREEK INDEPENDENT BeeooL 
DISTRICT. Dallas County, Texas.— BOND ELECTION PRO 
Reports state that petitions will be circulated in the near future Bo mg for 
an election to be held to vote on the question of issuing $10,000 bldg. bonds. 
FRANKFORT, Bone County, ‘ey —BOND OFFERING .— Is 
will be received until 12 m. May 5 by N. M. re. Village Cl , for 
$6,000 >%, ye = taxable water-works bonds. Denom. $500. 
March 1 1914. Int. annually on March 1 in Frankfort. Due March 1 
1940, BP. to call after March 11929. Certified check for 2% of Eeaee 
bid for, payable to Village Treasurer, required. Bonds to be delivered and 
aid for within 10 days from time of award. Purchaser to pay accrued 
interest. Bonded debt a this issue), $18,750; no floating debt. 
valuation, $700,000 


FRANKLIN COUNTY P. O. Columbus), Ohio.—BOND OFFERING. 
RI wee a7 will be received until 10 a. m. May 21 by ag oo Scott, Clerk of 
Board of County Commissioners, for the polos ine 5% bonds: 
$50,000 infirmary maintenance bonds. Due $10,000 May 1 1916, 1917 

and $20,000 May 1 1919. 
10,000 children’s home-repair bonds. Due May 1 s9i6. 

3,000 Walker road-improvement bonds. Due May 1 1919. 

Denom. $500. Date May 11914. Int. M. & N. at County Treasury . 
Certified check on a national bank or trust company (or cash) for 1% of 
bonds bid upon, payable to ‘County Commissioners,’’ required. Bonds 
will be ready for delivery on day of sale. A complete transcript had in 
each of said issues will be furnished successful bidder at time of award an@ 
a reasonable time will be allowed purchaser for examination of same. 


BOND SALE.—On Apr. 30 the two issues of 5% 74-year (aver.) road- 
impt. bonds, aggregating $26,000 (V. 98, 2. 1335) were awarded to the 
Citizens’ Trust & Sav. Bank of Columbus for $26,915—equal to 103.519. 
Other bids were: 

New First Nat. Bk., Colum_$26,855 | Hayden, Miller & Co.,Clev_$26,682 
Market Exch. Bk. Co. Col. 26 6.850! Breed, Elliott & Harrison, 








Farson, Son & Co., C hicago-_ 96,830! Cincinnati_..._..._..._.. 26.67 

Otis & Co., Cleveland______ 26,735|Stacy & Braun, Toledo____-_ 26,656 
Seasongood. & Mayer, Cin_- So., Cincin_.. 26,562 
Prov. 8. B. & Tr. Co., Cin._ 26,689|/Sidney Spitzer & Co., Tol_. 26,542 





FREESTONE COUNTY (P. O. Fairfield), Texas.— BOND ELECTION. 
—aAn election will be held May 20, reports state, to submit to a vote the 
question of issuing $150,000 Teague Road District bonds. 

GADSDEN, Etowah County, Ala.—BOND ELECTION .—The ques- 
tion of issuing $100,000 street-impt. bonds will be submitted to a vote, 
it is stated, on June 1. 

BONDS VOTED. —An election held April 20 resulted, reports state, 
favor of the question of issuing $30.000 sewer-constr. b: nds. 


GARRETTSVILLE VILLAGE SCHOOL DISTRICT (P. O. Garretts- 
ville), Portage County, Ohio.—BOND OFFERING.—Proposals will be- 
received until 7 m. May 4 by S. C. Templin, Clerk of Board of Educa- 
tion, for $6,500 % school bonds. Denom. (10) $250, (10) $300, (2) $500 
Date April 11914. Int. A. & O. at First Nat. Bank, Garrettsville Due 
$250 each six months from April 1 1916 to Oct. 1 1920, inclusive, $300 each. 
six months from April 1 1921 to Oct. 1 1925, inclusive, and 1 $500 on April 1 
and Oct. 1 1926. Certified check for $300, payable to 
required 

GLENDALE SCHOOL DISTRICT (P. Glendale), Los Angeles: 
County, Calif.—BOND ELECTION T ROPOS. SED. —Reports state that an 
election ‘will shortly be held to submit to a vote the question of issuing 


in 


above Clerk, 





from time of award. Purchaser to pay accrued interest. 





$87,000 school bonds. 
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Calif.—BOND ELECTION.—An 
te, to vote on the question of issuing 


Y.—BOND Sala. —On Apr. 29 
e-constr. bonds (V. 98, p. 1335) 

-at 105.07. Ot a bids wer 
TsaacW. Sherrill, Poughk’ie$46, 606 "50 
James R. Magoffin, N.Y. 46.575 00 
Lee, H nson & Co.,N.Y. 46,567 35 

Toa H. Watkins, N. Y. 46,5 
Curtis & Sanger, N. Y__. 46,700 00 
Kountze Bros., New York 46,273 50 


GLENDORA, L a toeen ves ons stat 


$16,500 fire-equipment apinaee ben 
nORPa Fate Maren ome 
e ‘ yr. (aver 
were awarded to A.B B. Leach & 
Home Sav. Bk., Albany. $46. at 2B 
bes& “a 54 6,944 4 
48 ,890 00 
N: 46,844 55 
Kissel, Kinnicutt&Co.,N YY. 46,836 00 
Spitzer, Rorick & Co., N.Y.46,678 50 
Adams & Co., New York. 46.674 00 


GLOUCESTER, Mass.—BOND SALE.—On April 24 an issue of $30,000 
£% water bonds was parades | to oe Soeneee: Trask & Co. of Boston at 103.317, 
t {s stated. Other bidders 
aos Ann Nat. Bk., Glouc’r. “02. 897 Ghoscostert D.&Tr.Co.,GI'r 102.26 
Adams & Co. . Boston aaiiai oie 102.886 t & Co., Bosto 
Old Colony Tr. Co., Boston_ 102.77 ll, Oldham 
R.L. Day & Co., Boston... 102. 579 
Bartis & Sanger, Boston_-_-_.102.42 ae ies ilson, Bosto 
Date Apri! 1 i91n Due $1,000 yearly from 1915 to 1944 inclusive. 
GRANVILLE soROCL DISTRICT (P. O. Granville), Licking 
County, Ohio.— BOND SALE.—On 4 ril 29 the $10,000 5%. 1047 oor 
(aver.) school-impt. ‘bonds V. 98, 6) were awarded, it is sta 
the New First Nat. Bank of Colum A. at 102. 


GRANT oouNTY (P. O. Marion), Ind.—BOND SALE.—On Aort 2 24 
the two (grnee of 43468 6-year Coverage) praver-road bonds, 
15,560 (V pt ), were awarded to J. F. Wild & Co. of In Sool 
or $15, 684 35 (100.80) and interest. 
GREAT vals. Cascade County, Mont.—BOND OFFERING.— 
Harrison, City Clerk, will offer for sale at public auction at 10 a.m. 
} i $30, 000 5 Herne “int. 3 LARS --market-building bonds. Dencen. 
sid 000. Date J aly Tip 3 —_— of City ‘Tresourer oF 
e bank in N eck on a Great Fal is bank Pa 
$1.0 "000, i ge to ‘Stee Beng Toaulted. Bidders to satisfy them- 
selves as to legality of 
genceetings touching 


nds before b dding. A coppee & transcript of 
the “ said bonds will ed upon 
ication to the undersigned hese bonds were authorized by a vote 
,004 to 372 at an election held < ril6. Official circular states that there 
of no controversy or litigation d or threatened affecting the corporate 
existence or the boundaries of said municipality or ba 3 title of ~ resent 
officials to their respective offices or the validity of its bonds; that the 
principal and interest of all bonds previously issued my ke pon paid paid promptly 
at nded debt and that no ag oy ssue of bonds 
bonded debt (not including this issue), $613,000; ee debt. nei .728. 
Assessed value 1913, $11,423, . true value (estimated), $23,000,000. 


GUERNSEY COUNTY (P. Conesettee), Ohio. ae, OFFER- 








oston _ .. 102.02 


ING.—Proposals will be 5 8 until ll — — ie 25 by tS 4. "Ben 
County Auditor, for $8,000 5% road enom. 0. Date 
May 281914. Int.M.&N. Due $2,000 ny 2, 3,4and 5 a" Certified 


check for $300, 
delivered 3! _— 
pay accrued i 


HAMILTON CO! COUNTY (P. O. Chattanooga), am. —BOND SALE .— 


fe for Ww to County Treasurer, requi - Bonds to be 
within 10 days from time of award. Purchaser to 


On April 24 $50,000 5% 30-year bonds were sold, it is stated, at 106. 
HARBOR SPRINGS SCROOr DISTRICT ®. 0 - Harbor Springs), 
Emmet Coun Mich.—. DS VOTED.—On Apr. 28 this district 


voted in favor of the lamuaince of MS. 000 bidg. bonds, it is stated. 
HARDIN COUNTY (P. O. Kenton), Ohio.—BOND OFFERING .— 


Proposals will be reves s until 12 m. May 4 by Ulrich J. Pfeiffer, Co. Aud., 
for the Poa 5% bo 
$15, series ‘‘S,’’ bonds. Denom. $3,000. 


00 Dusang” pike-constr.. Bs 
Due $ yrly. on May 4from 1915 bg tt tage 


20,000 00 apy ry pike-constr., series s. Denom. $4,000. 
4,000 yrly. on a Ay from 1915 ho Rh Bae 
11,145 06 re t. bonds, “B.” Den (10) $1, (1) $1,- 
ue $3, 000° on Mey 4 1916, 1917 and rtd ‘and $2.,- 
145 06 May 4 1919. 
Date May 41914. Int. M. & N. at office of Co. Treas. Cert. check 


on a Kenton bank for $500 required 
within 15 days from time of award. 


HARLINGEN IRRIGATION DISTRICT, Cameron Coun , Tex.— 
BOND ELECTION .—An election will be held May 8, it is sta ’ to sub- 
mit to a vote the ae seein of issuing $700,000 Saeraiutem-apurdiase and 


improvement bon 

HARRIS TOWNSHIP (P. O. Elmore), Ottawa County, Ohio.— 
BOND SALE.—On Apr. 27 the $10,000 5% 17-year (aver.) coup. road bonds 
(Vv. (vs. PD. zi68) were awarded, it is stated. to the Bank of Elmore at 101.30 


o HARRISON COUNTY (P. O. Marshall), Tex.—BOND OF FERING — 
Further details are at hand relative to the offering on May ps of oe $300,000 
5% 10-40-vear opt.) Road District No. 1 bonds (V. 98, 7). Pro- 

ls for these bonds will be received until 12 m. on that 2 y Geo. L. 
Frufiman., a. County ay sote- Denom. $1,000. Date A : it i914. "int. J.& 
Certified check for 1% o e roe Total 
FR hg a | district, 1913 wf A ), $7,532 020; 
actual value, $15,000,000. Official circular states that there is no contro- 
Voersy or litigation pending or threatened in any way affect the validity 
of the bonds and that no default has ever been made by the county or 
district in payment of obligations. 

HARRISON TOWNSHIP SCHOOL DISTRICT (P. O. Urbana), 
Champaign County, Ohio.—BOND ELECTION .—An election will be 
held any Be reports state, to vote on the question of issuing $25,000 
building bonds. 

HAYS COUNTY (P. O. San Marcos), Tex.—BONDS VOTED .—The 
question of issuing $100,000 5% 10-40-year (opt.) road bonds (V. 98, p. 
1183) carried by a vote of 702 to 296 at an election held April 27 (not 
April 25, as first reported). Interest semi-annual. ‘These bonds will be 
offered for sale about May 12. 

HERKIMER, Herkimer County, N. ¥-—SOND OFFERING .—Bids 
will be received until ll a. May 4 bv Chas. R. Helmer, Village gay 
for $30,000 coupon or registered sewerage aay at not exceeding 5% int. 
Denom. $1,000. _Date May 1 1914. Int. annually on May 1 at place to 
suit urchaser. Due $1 000 yearly on May 1 from 1915 to 1944, inclusive. 
No deposit required. Bonded debt (not including this issue), $148,000. 
Assessed value 1913, $4,550,643. 


Bonds to be delivered and paid for 


HICKSVILLE VILLAGE SCHOOL DISTRICT (P. O. etevilte), 
Defiance County, Ohio.—BOND SALE.—On April e, the Mi sg Be 
4\4-year (aver.) coup. sanitary-toilet-construction bonds (V 11855 


were awarded to the Hicksvi 
There were no other bidders 


HIRAM, Portage County, Ohio.—BOND OFFERING ey Is will 
be received until 5 p. m. May 3 by S. H. Bartlett, Mayor, for 150 5% 
coupon as yt a ae sane bonds. Denom. $150 to $400. Date 
March 1 1914. . J. & J. at Garrettsville. Due one bond yearly on 
July 1 from 1915 "Mo 1926. Certified check for $100, payable to C. W. 
Works, Village Treasurer, required. Bonded debt (including this issue), 
$15,250. No pM debt. Assessed value 1913, $315,000. These 
bonds were ad to be sold on March 2, but because of an error in 
advertising no sale was made (V. 98, p. 1104). 


HOLLEY, Orleans County, N. LL —BOND OFFERING .—Proposals will 
be received until 8 p. m. May 4 by E. A. Cooley, Vil. Clerk, for $9,500 
coup. or reg. paving bonds. Denom. (1) $500, (9) $1,000. Date May 1 
1914. Int. (rate to be named in bid) seni-ann. at State Exch. Bank, 
Holley. Due $1,000 yrly. on Aug, 1 to 1922 incl. and $500 Aug. 1 1923. 
Cert. check for $250, payable to ‘‘Village of Holley,’’ required. Bonded 
debt (not wey this issue), $12,000; no floating debt. Assess. bal. 
-approx.), $1,000,000. 

HOPEDALE SCHOOL DISTRICT (P. O. Ho Rb re Harrison 
re Ohio.—BOND OFFERING .—Proposals will be received until 

ay 9, reports state, by John M. Kyle, Clerk Bd. Ed., for the 
000 5% 14'%-year(aver.) school bonds voted April 4 iv. 8. Dp. 1336). 
Cert. check for 5% required. 


HOPE SCHOOL DISTRICT (P. O. Hope), Bonner County, Idaho. 
—BONDS DEFEATED .—It is stated that the election held April 20 resulted 
in the defeat of the question of issuing high-school-bldg. bonds. The vote 
was 110 to 79, a two-thirds majority required to carry. 


ville Nat. Bank of Hicksville at foi od ie 








HORTON SCHOOL DISTRICT os O. Horton), Brown Coun 
-—BONDS VOTED.—On Age. 3 Ste heats voted in favor of 
issuance of $70,000 bl 4 bonds, it is 
BOwWAR? COUNTY (P. O. > ves Ind.—BOND bahay ny 
Pro; ll be received until 10 a. m. May 7 (and from day to day 
— anae sold) by Larry Ryan, County Treasurer, for the following 4%% 


-road 
7-900 C. B. Jones Road No. 5467 bonds. Denom. ee 
+2 900 Chas. Ulsafer Road. No. 5472 bonds. Denom 
0 Frank Dempsey Road yi 38. eere bonds. Denom. 552. 


39 ‘000 Thos. Ayres Road No. ds. Denom. $1,100. 
7,200 A. R. Barber Road No. nds. enom. $360. 
140 W. H. McCoy Road No. 5373 bonds. Denom. $307. 
»180 W: Dolan Road No. 5405 bonds. Denom. $359. 
6,080 Thos. B. U Road No. 5462 bonds. Denom. $304. 
11,140 J. M. peg Road No. 5465 bonds. Denom. $557. 
8,440 J. F. Fryer Road No 5468 bonds. Denom. $422. 
1,440 C. M. Barlow Road No. 5490 bonds. Denom. $72. 
9, 4 Spangle Road No. 5495 bonds. Denom. $479. 
5,720 Geo. Robinson Road No. 5497 bonds. Dene. $286. 
1; Michael por ag R ngs - 5506 bon Deen. $868. 


“‘munson COUNTY oo. oO. pve City), N. J. —BOND OFFERING.— 
Proposals will be received until 3 p. m. May 14 by the Board of Chosen 
Freeholders, Walter O’Mara, Clerk, for $300,000 50-year park and $100,000 
30-year asylum-extension 44% coupon or registered bonds. Date May 1 
1914. Int.M.&N. Certified check on a national bank or trust company 
(or cash) for 1% of bid, payable to Fred. Rider, County Collector, required. 
These bonds will be certified as to genuineness by the U. 8S. Mtge. & Trust 
Co., and their legality approved by Hawkins, Delafield & Longfellow of 
New York City. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this tment. 

HUNTINGTON INDEPENDENT SCHOOL DISTRICT (P. O. Hun- 
tington), Cabell County, W. Va.—BOND OFFERING .—Proposals will 
be received until 2 p. m. May 28 by James K. Oney, Secy. Board of Educa- 
tion, for $200.000 of the $500,000 5% school bonds voted March 7 (V. 98, 
p. 943). Denom. $500. Date April 11914. Int. A. & O. at First Nat. 
Bank, N. Y. City. Due $60,000 April 1 1924 and $7,000 yearly on April 1 
from 1925 to 1944, inclusive. Certified check on a responsible bank or 
trust company for $2,000 required. Bonded debt, $124,000; no floating 
debt. Assessed value (for State and county taxes), $33,388,889. Official 
circular states that there is no controversy or litigation pending or threate 
ened affecting the corporate existence or the boundaries of said district, 
or the title of its present officials to their respective offices, or the validity 
of these bonds, and that there has never been any default in the payment 
of principal or interest of any bonds previously issued. 

The legality of these bonds will be approved by Dillon, Thomson & 
Clay of N. Y., whose opinion or a duplicate thereof will be furnished 
purchaser. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


HUNTINGTON UNION FREE gogoor ty NO. 1 (P. O. 
Huntington), Suffolk County, . Y¥.—BON. ALE.—On April 25 
$7,500 5% czar (serial) school bonds were Gute to Adams & Co. 
of N.Y. at 104.506. Date July 1 1913. MI see = $500. bas J.&J. 

INDIANOLA, Sunflower County, Miss a OFFERING .—Pro- 

als will be received until 3 p.m whe yt - D. Watts, Mayor, for 

bonds at ay ery Denom. $100. Int. 
semi-annual. Due not 5 years 


0 years, iat to cali 
Certified check for $150, pothes a ayor, onan 
_, CITY, Johnson County, Iowa.—BONDS PROPOSED.—Ac- 
cording to reports, this city is contemplating the issuance of $1,038 25 
North End sewer bonds. 
IRWIN, Westmoreland County, Pa.—BOND OFFERING.— 
will be received we . oe m. p> 7 by Gec. V. Miller, Pres. a 


| for $50,000 4 apen soa ool bonds. Denom. $1,000. 
Oct. 2 1917, 1921, 1936.4 1928, 1931, hg ot 1935, 1937, 19382 and 
1940. Certified check or bank for of bonds bid for required. 


Bids must be made on forms furnished * Be above ident. 


ISRAEL TOWNSHIP SCHOOL DISTRICT (P. Fair Haven) 
Preble oun, Ohio.—BOND OFFERING ~~ Proposals will be received 
ante Be . May 7 by W. 8. Pinkerton, Clerk Board of Ed Gucotion, Sor 
May 7 ivi. ct Treasurer. Due $466 67 
youry on May 7 from 1915 to 1929, oleaive” Certified check tor $100. 
payable to above Clerk, required. Bonds to be delivered and paid for 
within 10 days from time of award. Bonded debt Senn ee ae) . 
$11,900: no floating debt. Assessed value, $2,15 
were authorized by a vote of 139 to 31 at an election held April 7. 

JACKSON, Jackson County, Mich.—BONDS TO BE OFFERED 
SHORTLY .—Reports state that this city will shortly offer for sale the 

13,000 market-bldg. and $8,000 bldg. bonds voted April 6 (V. 98, p. 1336). 

JACKSON COUNTY (P. O. Brownstown), Ind.—BOND SALE.— 
—On Apr. 28 the two yee of 4% % 6-year (aver.) highway-impt. bonds, 
ageregating $12,720 (V. . Pp. 1336) were awarded, it is stated, to J. F. 
Co. of Se hae ‘for $12,810—equal to 100.707. 


JAMESON scmock DISTRICT (P. O. Jameson), Daviess County, 
Mo.—BOND SALE. Weare advised that this district has disposed of an 
issue of $20, 000 bonds. 

JEFFERSON COUNTY (P. O. Fayette), Miss.—BONDS PROPOSED. 
Reports state that this county is contemplating the issuance of $30,000 
bridge bonds. 

JENNINGS COUNTY (P. Vernon) 
Proposals will be received Cur 11 a.m. M 
Treas., for $6,150 44% % Jesse Martin et al. 
$307 50. Date May 151914. Int. M. & 


JOHNSON CITY, Washington County, 


Ind.—BOND OFFERING.— 
ay 12 by Henry Harmon, Co 
cerdinenn bonds. Denom. 


Tenn. om aa ag OFFERING. 


—Proposals will be received until 7 p.m. ay 21 by Wm. R. Pouder, City 
Recorder, for the following bonds: 
$7,500 00 6% Columbus-Powell ome. school bonds. Int. ann. Due 


serially from 1914 to 1919. 
4,486 35 5% % city impt. paving bonds. Due in 1933. 
18,210 17 S47 paving (assess.) bonds. Due serially from 1914 to1922. 
The right is reserved to withhold from sale $2, assess. and $1,500 
school bonds on account of the close approach of maturity. Cert. check 
on a national bank for 5% of school bond portion bid for required. Bids 
must be made on forms ished by above. Recorder. 


JONES COUNTY (P. O. Ellisville), Miss.—BOND SALE.—Th¢é 
$50,000 coupon Supervisors’ District No. 2 road bonds offered without 
success as 5s on Jan. 5 (V. p. 541) have been disposed of as 6s. 
Date April 1 1914. Int. A. & O. at the Interstate Bank & & Trust Co., 
New Orleans. 

JUNCTION CITY, ry, Count 
the $5,792 65 54 % 5%4-yr. (aver.) 

1104) were awarded to the Securit 


Ohio.—BOND SALE.—On Apr. 27 
ain St. impt. (assess.) bonds (V. 98, 

Sav. Bank & Trust Co. of Toledo 
or $5,853 65 (101.052) and int. Purchaser to furnish blank bonds. 
Other bids were: 


Perry County Bank Co., New Lexington___.......-- $5,849 65 and int. 
Sidney Spitzer & Co., Toledo...................... 5,814 15 and int. 
Gpiteer, Morice & OO., TORO. cocci cece cckcenccccn 5,799 65 and int. 


KING COUNTY SCHOOL DISTRICT NO. 97, Wash.—BOND 
SALE.—On April 18 the $4,000 1-5-year (opt.) coupon construction and 
equipment bonds (V. 98, p. 1184) were awarded to the State of Washington 
at par for 54s. °o other bidders. 


KLICKITAT COUNTY SCHOOL DISTRICT NO. 9, Wash.— 
BOND SALE.—On April 18 $1,000 1-20-year (opt.) school-site-purchase 
bonds were awarded to the State of Washington at par for 6s. There were 
no T= oe Denom. $1,000. Date May 11914. Interest annually 
on May 1. 
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LAKEWOOD, Cuyahoga County, Ohio.—BOND OFFERING.—Pro- 

beg Fag ° Fecel ed until 12 m. May ae M. Cook, Director of 
owing essment n 

$23,500 C ‘ord a vin ge enom. $2,350. Due $2,350 
[fees ¥ on Oct. 1 915 to 1924 incl. 

3,050 Detroit Ave. paera-tnnih-oreatepetion bonds. Denom. $305. 

Due $665 yrly. on 


Due $305 yearly on Oct. a5, from 1915 to 1924 incl. 
1,995 page ig SH ‘ive lerpt. bo ds. Denom. $665. 
Oct. from 1915 hey tei incl. 
13,800 Rataona Ave. bonds. Denom. $1,380. Due $1,380 yrly. 
m Oct. 1 from it 1915 to 1924 incl. 
1,100 Belle “Ave. —_ . bonds. ‘ —— $220. Due $220 yrly. on 
te - to 1919 inc 
11,800 me Ave. ee bonds. eae. $1,180. Due $1,180 yrly. on 
1 from ot 1924 incl 
Date‘ aay of sale.” A. & O. at Cleveland Tr. Co., Cleveland. Cert. 
check for 5% of bonds —- tat Pruchaser to pay accrued int. Official 
circular states that there is no litigation pending or threatened, and that the 
city has never defaulted. 
LANE COUNTY SCHOOL DISTRICT NO. 4 (P.O 
BOND OFFERING — Is will be received until 2 p. 
. K. moore, District 59 ii eta $110,000 10-20 year, (o 
exceeding 5 t. uthority vote o 
geld, Feb. 20 (V. 96, 541). Denom. $1,000. Date May 1 1914. 
int. M M. - at Oregon State fiscal agency in New York. Certified check 
‘or $2, 260 6 0 req a. a indebtedness (including this issue), $220,500. 
2 personel 1913 (equalized), $9,347,813; true value 
eireri,. sites Paice pg | icial circular states that there is no contro- 
threatened affecting the corporate existence 
boundaries eis tnanicl ality or the title of its present officials to 
pective offices, or the validity of its bonds; that no previous issues 
of be bonds have ever been contested and that the principal and interest ofall 
bonds previously issued have always eK promptly paid at maturity. 


SING ORCL DISTRICT O. Lansing), Mower Comm ty’ 
— VOTED .—At a schoo gre. held ‘April 18 this d 


- Bugene). Ore.— 
May 11 by 
pt.) school 
at the elec- 


voted in favor ofthe fastan Mes Gc. ten bonds. The vote was 27 to 6. 
ape Fabs ib Ce: ra ac a 
way-impro 
“4 7) were award year ( on is stated, to the Fletcher-American 
Indianapolis at 101 35. 


“TAWRENCE, } Mass.—TEMPORARY LOAN .—Reports state that a loan 
Nov. 19 1914 and issued .in ambien ation of taxes 
ft es a Pa with Blake Bros. & Co. of Boston at 3.39% unt. 

LE ROY TOWNSHIP, Lake County, Ohio.— BOND SALE .—Reports 
state that no satisfactory "bids were received for the $7,000 5% coupon Old 
Plank Road improvement bonds offered on April 25 (V. 98. 1337). The 
bonds were subsequently sold to Otis & Co. of Cleveland for $ ,003 (100. 042) 


and interest. 
ERTY T HIP (P.O hur Springs), Crawford Coun 
orree : we will il ber ee until 12 m. Ma ef 


oa Bik OFFERING bh ah. 
5% pike eae rovensent 


= Phil. . Clerk, ng #12: 
bonds. 7 ” Date Pisin Int. M. ue $2,000 
early on Nex. 1 from 1924 cs 19: 9, inclusive. Certified check (or cash 
or $100, P able to Twp. Treas., required. Bonds to be delivered and 
paid for w thin 10 days from time ofaward. Purchaser to pay accrued int. 
LINCOLN, Logan County, Ill.—BONDS DEFEATED.—The pro 

sition to issue’ $12,000 funding bonds failed to carry, it is stated, at an 
tion held April 2i. 

LUMBERTON, Robeson County, 
BY BANKERS —Ulen & Co. of nee § are or pias 


ec- 


No. Caro.—BONDS OFFERED 
to investors $25.000 


$% improvement bonds. Date Marc enom. $1,000. Due 
000 March 1 1915 and 1916 and $9, 000 SS pol 1 1917. 
McGREGOR INDEPENDENT SCHOOL DISTRICT (P. O. Mc- 


unty, Tex.—BONDS VOTED .—The question of 
issuing t' 000 bi bonds (V. 98, p. 1015) carried, reports state, at 
the election held April 5 (not April 18, as previously reported). 
BADwOn COUNTY (P. O. London), Ohio.—BOND OrrEnine.- — 
ls will be received until 12 m. May 25 by the Bd. of Co. Commrs., 
. Chaney, Co. Aud. for =e following 5% coupon road- _ t. bonds : 
$15.000 London and M e road bonds. Due $500 o arch 1 and 
Heart tel m March 1 1016 to Sept 1 1924 incl. 
15,000 —_ ette Co. road-im at. bonds. e $1,000 o 
3500 on Sept. 1 from March 1 1915 yy 1 1924 


Date June 11914. Int. M. & 8. at office of Co. Treas. 
A cash dopant with tho Co. Treas. for $1,500 required. 
MANILLA, Crawford Coun same. press od Praeine -—Proposals 
i received until 8 p. m. Al. ss 4,as firs a by 
—-. > Town Clerk, for $20: electric light eae (Vv. 
jp ay 000. ate Jul: 4. Interest 7 pevanie. “ Manila 
at. oD 


000 in 
10 years and 7, 000 in 15 years. ifi for $250, ; payabie ta to ‘Town 
Treasurer uired. Bonded debt (including this issue), $25,500 

cused vas value, ,000. 


MARION COUNTY (P. O. Marion), ‘'Ohio.—BOND SALE.—On 
April 29 the $6,312 50 ot 7 Pe ay (aver.) ditch-construction - ee 
on) bonds (V. were awarded repess state, 
eabvon & Co. of Obvebnd. far $6,439 44—equal to 102.01. 


- MARSHALL Van | Bd (P. O. Moundsville), W. Va.— BOND OFFER- 

—Proposals will be received until 2 p.m. May 18 (sale continued from 

yeh 21) by J. E. Chase, County Clerk, for $75,000 5% Union District 
road bonds. Denom. $1,000. 


MEDFORD, Middlesex County, 
Dispatches stated that this city on May 1 
$50, 0g in anticipation of taxes, maturing 

sapisiaumeae at 3.74% discount 


Gregor) TS. yore Cou 





ee eer ern LOAN .— 
awarded a tem loan of 
March 5 1915, to Son & Good- 


. - ee ——aenee VOTED. — Ae ane Meee vag | kX Ave. si 
e proposition on sue the $60,000 schoo nds 
carrled, is stated. The result of the aa on the $14,908 79 refunding 
bonds (V. 98, Pp. 1260) was not reported. 
Ariz. 


MESA UNION HIGH SCHOOL DISTRICT, Maricopa County 
—BOND SALE.—The eo aha ad bids were received for the $150,0006 6% 
A aol Sie Ses coupon building bo 20 (V. 98, p. 1104): 
oster & Co., Denver. ----.- * for 5s 
Ulen & Co., Chicago 


ery to be _— in Phoenix 
$150, tard and interest for 5s 
elivery to be made in Chicago 
Weil, Roth & Co., Cincinnati. -.-..-..- $15. 675 at By interest for 5s 
E.H. Rollins & Sons, Chicago----.--- $1 ——— ne ee © ae 5 \s; also to 


Bolger, Mosser & Willaman, Chicago 


blank 
e & Walter, Cincinnati__$152, 740 for 5\%s 
a Bank & Trust Co.,/$147,100 and interest for 5s 
53.455 and interest oe 5\s 


Mayer, Dep 
Phoenix Sav 


Chapman, Mills & Co., Chicago- -.- -- $151,950 and interest for 5s 
Salt River Valley Bank, Phoenix. _-_- $155.800 and interest for 54s 
Kelly & Kelly, Kansas City, Mo... $151,850 and interest for 5s; also 
to furnish blank bonds 
$151,500 and interest for ous 


Wm. N. Coler & Co., 
Mesa City Bank of Mesa..-.-..---. 


New York.-.-._- $150,937 50 for 5\s 

{Par and interest for 5s, less $2,250 

$155,250 and interest for 5s 
157,500 and interest for 6s 

$157,605 for 6s and accrued interest 
to date of delivery at Toledo, O., 


Hoehler, Cummings & Prudden, To- payable at the County Treasurer's 


Me Pc ascnwccccnstavccass office, Phoenix. 
$158,355 for 6s and accrued interest 
ma to date of delivery at Toledo, Ohio, 
we OR payable at some bank in New York 


or Chicago. 
Sutherlin, Gehde & Co., Kan.Cy,Mo-Par and interest for 6s for $120,000 


it * Successful bid. 





for $6,750 4% . Beall No. 15 highway-impt. bonds. M.&N. 
o beginning May 15 1915. a ess a 


| MIAME ¢ Yet ded a2. 2 8 ), Ohio.— BOND SALE.—On April 24 
,000 3- BOF a D006 5 3-5- erag’ 
bees eo Sept. 1 “Lets iC 98 . 1260) were awattiod to oe the Piaua N at. 
pask of boas On hie taf eet o Sar  & 
, ic. , . 
Ohio Nat. Bank, “Golem. *84, i Tr, ein $83. sae 


549 50| Breed, Selliott & its 
Cleveland Trust Co.,Clev.*84,451 25| C ost & Harrison, | *83,841 50 
Sidney Spitzer & Co., Tol_*84,436 50| Hayden, Miller&Oo. »Clev. 83, 679 00 


* Conditional bids. 





Pie ol SCHOOL TOWNSHIP (P. O , Michignntown, Clinto 
— WARRANT OFFERING. no Toposals wi erased until 
bs no ua (and from org to day th eaeil Sold) by John A. 
R: m) Sit reg Ps ~~ 000" Ay A > See. warrants e- 
Date Ma Due $1,500 six 


MILES CITY, Custer County, Mont. —BOND OFFERING.—J. E. 
Farnum, vie Clerk, will offer for fale at public auction at 2 p. m. June 1 
$35. 000 10-20-year 3 B50. city-hall-construction + aa at not exceedi 
6% y= Denom. Date July 1 1914. Int. & J. Certifi 
rms ee vf of bende required. These bonds were "ented at an election 

MILLERSBURG, Holmes Gounty, Ohio.—BOND OFFERING.— 

Reports state that pro 1 be received wae 12 m. May 11 by S. 
Franks Jr., Village Clerk, for We 000 4%% 5 yaar (average) street- 
os bonds. Interest semi-annual. Certified check ‘or 10% 

MINNEAPOLIS, Minn.—CERTIFICATE OFFERING.—Proposals will 
be received until 2 p.m. May 14 by Dan C. Brown, City Comptroller, for 
$76,522 20 special improvement of existing street No. 33 and $121,620 50 
special street acquisition and improvement No. 59 certificates of indebted- 
ness at not exceeding 5% int. Denom. to suit purchaser. Date May 1 
1914. Int. semi-annual or annua!. Due one-twentieth (or as near as 
practicable) yearly up to and including May 1 1934. Cert. check for 2% of 
certificates bid for, payable to C. A. Bloomquist, City Treasurer, required. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 

MOLINE, Rock Island County, Ill.—BONDS VOTED. i que yn 
of issuing the $34.500 fire-dept. equip P. purchase bonds (V. 1015) 
carried, reports state. at the election held April 21. 

MONTGOMERY COUNTY (P. O. Dayton), Ohio.—BOND SALE.— 
On April 29 the $35. 000 58 4-year Be aver.) bridge-construction and 
veaeie'| bonds (V B; 1261) were awarded, it is stated, to the Dayton, 
Sav. & Trust Co. a ayton for $15, 290—equal fo 101.933. 

MT. AIRY TOWNSHIP (P. O. Mt. Ait) Suny County, No. Caro.— 
BOND SALE.—R state that 30- ag coupon road- 
somundaiex bonds have been sold to a ry SY Ohio, A similar 
rca “of sone was reported sold on Aug. 6 1913 to the Bank of Mt. Airy 

p 

MOUNT RAINIER, Prince es County, Md.—BONDS AUTH- 
ORIZED .—A law recently passed by the State Lezislature authorizing this 
city to issue $125,000 water and sewerage-system and electric-light-plant 
bonds was y the Common Council on April 21, it is stated. 

NANTICOKE SCHOOL DISTRICT (P. O. Nanticoke), Luzerne 
County, of 8180-000 DS PROPOSED.—This district is contemplating the 


issuance of l-constr. bonds. 
NELSONVILLE, Athens County, ‘Ohio. —BOND eae -—Pro- 
the City Council, C. E. Scott, 


coy will be received until 12 m. May 23 b 
lerk, for $2,640 5% by oe im — ( pel s Bork bonds. ‘Weeke: 
$528." Date Ma 28 1914. : ue $528 yrly. for 5 yrs. 
check for 29 of ‘bonis aa for, parable to City Treas., required 
Bonds to be delivered d for within 10 days from time of award. 
Purchaser to pay acerued phan 


NEPTUNE TOWNSHIP (P. O. Ocean Greve). Monmouth County, 
N. J. Fey SALE.—The Asbury Park & Ocean Grove Bank, Asbury 
Park, has been awarded $28,500 5% sewer bonds. Int.J.& D. Due 1948. 


NEW SEnTORD. Bristol County, Mass.—BOND SALE.—On Apr. 29 
the following 4 % registered bonds $235,000, were awarded 
to Blake Bros. & Co. of Boston at 100.74 and int. 
$125,000 og 4 bonds. April1 1914. Int.A.&O. Due§$13, 0 

y. Ape 3 1 at 1915 to 1919, incl., and $12,000 yrly. April 1 
m 1 to 1924 7. 


11914. Int. A&O.. Due $10.- 
0 ta inclusive. 

Int. A. & O. Due $2,000 

1934, incl. de ae prill 


uip ment bonds. Date 1914 
yearly Feb. 1 from 1915 S eros incl. 
om. $1, ,000 or multipl es t thereof. 


og from Boston) were 
REVO ES 100.55 
Day & Co.....-.-.--. 100.437 
N. W. Harris & Be, Inc_...100.279 
NEW CASTLE, He Coun 
The A ge “ 2 auth 
sewer bonds 


NEW LEXINGTON, Porsy County, Ohio. my ey OFFERING .— 
be received until 12 m. May 25 by Thad B. Skinner a 
, for Hw 000 548% 2 2-11-year oe.) ) ogee Brown St. .~ (vil 
jon) bonds. $400. 1 1913. Int. cunlann. 
ert eck for j0% 5 of bonds +, 7 payabie to p/h Treas., required. 
Bonds to be delivered and paid for wit! ee Soe time of 4 award. 
Purchaser to pay accrued F oval Successful bidder to furnish at own 
expense blank bonds and coupons. 
NEWPORT, N rt County, R. I.—LOAN bg may hg .-— Reports 
state haw pe _ cit; 1 receive bids until 5 p. m. Mer 5 for the purchase at 
discount of a $60, temporary loan, due Sept. 4 1914 


cay Trumbull sey Ooh. —- BOD OFFERING. —Proposals 
ay 20 by Homer Thomas, City Au for 


° a 8 on) bonds. —- $500. Date 
M. 4 Bortiga $5,500 on Ma 1933 and 1934. 


Cert. check for 2% of % SF bid for, payable to Shy Treas., required. 
delivered and paid for wi 10 days from time of award. 
to pay accrued interest 


NORTH ANDOVER, Essex County, Mass.—BONDS PROPOSED .— 
This town to issue $8,000 Merrimac school-house (dated May 1 
1914) and $70 water coy (dated June 1 1914). Due $1,000 yearly. 

NORTH LOUP, waite County,{Neb.—BONDS NOT SOLD.—AIll bids 
received for the $10,000 5-20-year ++ ) tax-free — m water and light 
bonds offered on April 20 at not exceeding 6% int. - 98, p. 1262) were 
rejected. ‘The bonds will be sold at private sale. 

NORTH PLAINFIELD O. Plainfield), Union County, N. J.— 
peoene SALE.—On April 2 the $30,000 4 %y Fe ein (aver.) gold 

or reg. joint sewerag yom tem bonds ( 36D 70 were awarded 
to ote erties Trust Co. So. of lainfield for $30" “4 4° riick 172) and int. 
The Perth Amboy Sav. Institution, Perth A mboy, bid $9,022 50 for $9,000 
bonds, maturing $1,000 yearly from 1916 to 1924 nel 


NORTBWOOP! png gama T spay tit DISTRICT (P. O. North- 


50,000 


000 1 ty iy 
ear 
50,000 sewer bonds. D 


A 


i/o! & Co 
& 


ww —BONDS AUTHORIZED .— 
the issuance of Pennsylvania Ave. 


Cc 


wood), Worth C , Iowa. is i” RING .—Proposals will be 
received unt until 2 p. ay 5 , a Rrittior: eee . of School Board, for 
not less than $40, 600 nor more than ‘$15. 000 couppn idg. rm equip. bonds. 


py a $500. Date May 1 1914. Int. (rate to named in bid) 

t place to suit purchaser. +: yo of $1,000, opt. on May 1 from <o19 
to ig A age balance due in 10 . Cert. check for SGC. payable to 
above uired. Bonded bt. $5,000, no floating deb Assessed 
pa i913" 31.21 


016. These bonds are exempt from State cod municipal 
OLEAN UNION vane agnom DISTRICT NO. 
Cc ugus County, —BOND OFFERING .—Pro 


1 (P. O. Olean), 
Is will be 





MIAMI COUNTY (P. O. Peru), Ind.— BOND OFFERING.—Proposals 
will be received until 10 a. m. May 6 by Aaron B. Zook, County Treas 





attara 
received until 8 p. m. a eure. nD Alderman, Clerk of Bd. of Ed., for 


the following 44 % site-purchase bo 
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$5,000 site bonds. Due $1,000 yearly o on | May 1 from 1918 to 1922 incl. 
4 ;000 si site bonds. Fg 1,000 . y 1 from 1919 to 1922 in 
- $500. Date May I 191 3 i -&N. Cert. check fo 3% 
of bonds bid for, payable to President of Board of Education, required. 
ORANGE COUNTY (. O. Orlando), Fla.—BOND OFFERING.— 
details are at relati 


Further ve to the ering on Ma 12 of the $600,000 
5% 30- road bonds (V. 98, p. 1262). Pro for th these bonds will 
be ee hese wan tee an ai of Co. Commrs., B. M. 

Robinson, Cl Denom. yw Bw) 30) $1,000. Date June 1 1914. 

Int. J. & D. F anover Nat. Cert. check on a State or nat- 
tional bank for 1% of bonds bid f id for, BE cy ee ai Shove Clerk, re- 
quired. Bids must be uncondi paviable debt. Assess. 
val. 1914 (approx.) $7,000, S00. C Official t there is ae 


controversy or litigation threatening the corporate existence 
the boundaries ven Op ‘the title of its present officials to their 
defs Ited in is SS accaeeae — +A me ghey dng either i ete 
never defau e en an 
interent. and there is no outstand’ dine eure. 7 
OROLOMA SCHOOL DISTRICT, reane becrege Calif. OND 
OFFERING rk of bdo will be received un roe 5 by D. M. 
Barnwell, Clerk of E d. of Sups. (P.O. Fresno), AT ith 060 6% ai te-purchase- 
construction an RY ECT it bonds. - ann. roy ril 14. 
Due $5,000 on ‘Aptil 44 1937 and 1919. ‘Cert. check = 10% of bid, pay- 
able to Chairman. Bd. of Sups.. required. Bonds to be delivered and 
paid for age 5 days -w notice that bonds are sear | or delivery. Tax- 
le value of non-operative oe gg phe 
ooumed, Gewege, County, 
poten PL —We are Sih by ine @ Cit 
shortly offer for sale 000 
from 1920 to 1929. 


PARK RIDGE, Cook Connie, i —SONDS VOTED .—At a recent 
election this city voted in favor of the issuance of $1,500 bonds, it is stated. 
Peoria County, 


PEORIA Ill.—_ BOND ray —On Aut 28 the 
$120,000 109 454% 1 
awarded 


Y.—BONDS TO BE OFFERED 
Chamberlain that this city will 
tional-sewer bonds. Due serially 


1-10-year (serial) judgment bonds (V. 98, p. 1262) were 
L. Day & Co. of Boston at 100.799 and int. Other bids 
Estabrook ESTEE EERE SESS | <P See $120.399 e 
Chapman, Mins & Ooi. and Ames, Emerich & Co., Chicago__.. 120,384 
First Trust & Savi Bank, Chicago seal a dlls dla tein tien 120.324 oO 
GONE COic: Ta ita ncne ccd cckciccussccsdencnncce 120.108 00 
arris Trust & Savings PON: CUBED sas cic cine sane sucnent ,048 00 


PERTH AMBOY, Middlesex County, N. J.—BOND SALE.—On 
April 30 the two issues of 4% % cou iene aaa described in 
V. 98, p. 1262, were —S as follows: 
Lug ve of Newark at 102.2 
$115,000 school bonds.” ay 11914. Due $23. 000 in 10, 20, 30, 
an 
To John D. Everitt & Co., New York. at 102.679. 

or such smaller amount, not less than $73,000, as it may be 
ecided to tee harbor-improvement bonds. Date June 1 1914. 
Due June 1 1 
The bids were as follocs: 


$103,000 


School Harbor. 
pee RS ae. A aa ene ee 101.929 102.679 
J.8. ag vo ee ew cuia 102.25 102.61 
pe ee FU Ss. 8 see aa ree en 102.145 102.145 
Outwater & Wells, Jersey CE cc Ai. kneda wa iciees a 102.03 102.55 
Kean, Taylor & hag a is Is hs kt Sahl de cha cpp Sx ah te da Gaiae wwe 101.838 102.288 
PHENIX CITY (P. O. Columbus), MBescoges County, Ga.—BOND 
ELECTION .—Local n 


reports sta’ wth wal an election will be held 
May 25 to submit = a wove the question of aateg $6 e $15,000 water-works- 
system-extension (V. 98, p. 1185). 
crCns way COUNTY (P. O. Circleville), Ohio.—BOND A ahd > NG. 
—Proposals will be received until 12 m. May 5 by Fred. R. Nicholas, 
County y od fee the following 7 coup. bonds: 
$38,500 Hoffhines baeee construct bonds. Denom. (38), $1,000, () 
Due $1, ae Gael ake peas teen 22 March 1 1915 to Sept. 
1933 incl. and $300 March 1 1934. 
2,000 Bebe? | B construction bonds. $500. Due $500 
onths from March 1 


Den 
each six 1915 to Sept. 1 1916 inclusive. 
1,800 London Road uate Highway “B"’ (Darby Twp.'s share) bonds. 
it $450. hs 
1 1916 A 


cach tit monthe from, Merch 1 1915 to 

Date March 11914. Int.M.&8. at County Treasu Certified check 

ior os cash) , 2d 3% of bonds bia for, payable to County Treasurer, required. 
delivered and paid for within 10 days from time of award. 
_ Pay accrued interest. 

PIERCE COUNTY SoFrooL DISTRICT NO. Wash.—BON. 
OFFERING .—Proposals Mill be received ed until 10 a. tee 9 by elvin 
J , Co. Treas. (P. pocemn, Se for $40,000 1- 20-year (opt.) school 

‘ey Int. ann. at office of 


Came ia hes aeaneian % . 
State or Co. Treas. or at fis agency of State of W in N. Y. 


PITTSFORD, Monroe County, N. ¥Y.—BOND SALE woe fy April 38 
the $6,000 9 9 5-¢-year (aver.) reg. reservoir bonds (V. 98, p dw 

awarded to the Home Sav. Bank of Allbany at par for 4 305. Dther b bids 

were : 

Price Bid. Int. Rate. 

yron Ww. Greene, Rochester. _.................- ,000 00 4.40s 

Isaac W. Sherrill, Poughkeepsie___............... 6,006 00 4.50s 

nion Trust Co., Rochester_...._._........._..-- ,000 00 4.508 

Sav. Bank, Rochester__.............- . .000 00 4.50s 

Grecia bald Gets W>V2-ao sooo e8ur op 4858 | 5 

J's (Q }U GRR ais RE pene zt ‘ 

John J. Hart, Ameay bat etitdbabinkdiGadsddcnmdse ,005 40 4.70s 

Spitzer, | SS SES Sere aae 6,010 00 4.758 

Genesee Valley Trost Co.,; pS See 6,000 00 4.90s 


POLK COUNTY Mee O. Crookston), Minn.—BONDS TO BE OF- 
FERED SHORTLY. state that the County Commissioners on 
April 21 passed a vebobediion na asking for the sale of $16,000 road-ditch bonds. 
PORTERVILLE, Tulare County, Calif.—BOND SALE.—On April 21 
$15,000 5% orks Sends were awarded to the First 
Nat. B A ag mo 089—equal to 100.593. There were no 
mr pore we HSER VaR Shana sie ss Weal 

n , or ese nm 

woul Ue — until April 29. ” 

Guan AH, Hardeman County, Texas.—BOND SALE.—Reports 
state that the $20,000 bs 10-40-year (opt.) water-works bonds ered 


regist 
oy Oe Sante Cone ng the week ending Jan. 31 (V. 98, p. 544) 
have been Wan. on Sweet & Co. of Denver at par and interest. 


Quincy Resta County, Mass.—TEMPORAR 
the loan of i 28 and due Noy. 25 1914 
was award "A aaeaed to L. Day & Co. of Boston at Viste discount 
RAWSON, Hancock Coun Ohio. Se. OFFERING .—Pro 
will be received until 12 m. May 25 b - Retzer Vii Proposals 


14,464 23 5 . Main 8t t. 
$500. Date My 11914. Int. U), 884 25 


a teAx ge Ave 27 


_& ar at a of Vil. Clerk. 


Cert. check for $ , pa able ye . Treas uired. Bonds to be de- 
livered and paid. = wi ithin 10 Re. ‘from mm time pf award. Purchaser 
pay accrued interest. 


RENSSELAER, Renseclaer County, N. Y.—BOND SALE.—The fol- 


lowing bids were received for the two issues * er. 
reg. bonds offered on Apr. 28 (V. 98, p- 1263): of 4%% 10-year (aver.) 


poy Tera $37 OC 000 $11.0 000 
Farson, Son & Co., New York___.__. $38,780 00 * 27, 5554 2 *$11,225 79 
Isaac W. Sherrill, Poughkeepsie ss Sede 38.653 60 $21, $11,325 20 
Adams & Oo. 2 pees: S-oa0 OO 27,461 33 11,188 17 
. Coler & Co., New York... .... 38,563 00 27,400 00 11,163 00 
John j. Hart, Albany........._____- 38.543 40 38610 11,157 30 
Curtis & Sanger, New York...._____ . 00 27,382 25 11,155 75 
N. Ns. State Bank by taf bie aera: 38'3i5 40 51'354 10 11/09! 30 
*Successfulbids. 2928 © ; ¥ ; 


i tion will be held May. Costa Counte. ou. _—SOnD SELECTION. —An 
ection 8 . issuing 
- inten De vote on the question o' 


RIDGEWAY SCHOOL DISTRICT (P. O. Ridgeway), Hardin 
County, Ohio.—BONDS VOTED—<According to local newspaper reports, 





tis dati af recent election voted tn favor of the lasuance of $15.000 
building bonds. 


RIVERBANK SCHOOL DISTRICT, Yolo County, Calif.—BONDS 
VOTED .—The question of issuing $10,000 building bonds carried, reports 


ROCHESTER, N. Y.—NOTE SALE.—On April 28 the $200,000 water- 
works-impt. and $28,000 overene ear notes (V. 98, p. 1339) were adhe. 24 
to Salomon Bros. & Hutzler, N. Y., on their bid of 3. 70% interest. Other 


bidders were: est. Premium 

Bond & Goodwin, New York._-_-.---- Entire amount 3.75 $26 50 
Go Co., New York___.. ‘ 3.875 25 00 
we. Trust Co. of New York.__._____ . < Sen e 
A. G. Moore, Rochester_------------- . 4.00 25 00 
fades Robbins, Rochester____..____- Sa. > mie 
ng ht & Hibbard, = ay oe ey $200,000 w.-wks. notes 4.125 

Kast Side Savings Bank, Rochester... Entire gmount 4.18 -. - sou. 
Equitable Trust Co., New York_------ pi 4.25 28 00 
First Trust & Savings Bank, Chicago--_ ; ee tae 
Ford. Enos & Wolcott, Rochester - - - _-- , Ge SS 

. Lee Anstey, New York__-....--..-- ss 4.50 160 00 
"ee. CLAIR COUNTY (P. O. Port Huron), Mich.—BOND ore, 
County Clerks, f whe $40,000. Cosi $50,000 as Minas vecaeted) Bok coma: 
ount ‘or the s 
home bonds voted Apr. 6 (V. 98, p- 1340). Denom. (100) $100, (a0) $500, 
7. $1.000. Int. semi-ann. Die $10,000 yearly on Mar. 1 from 1916 to. 
lusive. 

ST. FRANCIS LEVEE DISTRICT (P. O. Marion), Ark.—BOND 
SALE.—On ane 27 “ $1,165,000 54 To levee, bonds offered without 
success on Ap Vv. Pp. 1263) w awarded, it is stated, to the Bank 
of oe brant Me 04 ae Memphis, Tenn., at Aas and Fag 


AUL, Minn.—BOND OFFERING .—R 


ro ommittee will offer for sale on May 5 


state that the 
— ,806 special paren 
n 
qth CRAMEEZO, Cal.—BONDS NOT SOLD.—It is stated that no bids 
ere received for the $206,000 hall of justice and $113,000 municipal 
slectrical distribution plant recently offered. 


Ph megs 3 = Saginaw County, Mich.—BONDS DEFEATED te 


of the $700,000 water-plant-construction bonds . 98 

Bel TIS) failed to carry af © oS tha ceeae beta April 27. by a vote. or 4,278 
¢ ‘against’ majority was necessary to au 

unt foe ree etal thas’ the $550,000 aldewalk Donde Give voted uuee. 


were defeated. 


SAN pat) apt m Green County, Tex.—BOND OFFERING.— 
Propoana se at Tans hme ay » Piggy ay 25 at office of Concho V; 
Loan & Trust Co., Treasurer of City of San Angelo, for the $80,000 5 
10-40-year_(opt.) "high-echool bonds voted Mareh 35 (V. 98. p. 1340". 
Denom. Date May 1 pO 34. _ we” _ N. at A , State 

a office, or Seal Ci Bonded debt, 


board Ban ty. 
$199,000. Assessed value 1913 (eauatlged), ‘$. oon. 193; actual (estimated) 
$12,000,000. Official circular states that I ere is no ee or liti- 


gation pendin or threatened affect Re ttle s officials or the 
boundaries of this municipality or the title of ~ als to ae Teapectten 
offices, or the validity of these bonds principal and interest ot 


all bonds issued by this city have always oo bond ony paid at maturty. 

SANBORN INDEPENDENT SCHOOL DISTRICT @- @. oO. Sanborn) 
O’Brien County, lowa.—BOND OFFERING .—Pro will be received 
until 1:30 fay 18 a W. A. Solon, .. for $20,000 ba hs bonds at 
not ex int om. $1,000.’ Due $1,000 yriy. on July 1 from 
1917 to 1923 5% and $13,000 July 9 i924. 


SANDU: eux. 3 oe Co ouny. Ohio.—BOND SALE.— 
the three issues of 444 % 8 portion bonds, ating 
on April 18 (V. 8, B. 1017), rae een on 1 28 as fi 

0., 
$53,000 8 hosi8) ana ‘and tate South End Sewer District bonds for $53,116 50 


To . Denison & Co., Cleveland. 
$5,500 ee Tair i frau Scott St. improvement bonds for $5,610 


and interest. 
12,000 -year Caverees) Aa End Sewer District bonds for $12,014 


Th Roo aon Obe ement (city’s portion) bonds also 
e $1, ear s n 
offered on A: rit 18 (Vv. 98. 1 §: D. eT will be sold at private sale to the 
Citizens’ banking Co. of Sand 

SANTA MONICA, Los panes County, Calif.—BOND ELECTIONS 
PROPOSED.—Local newspaper = that elections will be held in 
i, "$40,000" hrooguipment purchase and '$1°000,000 suniclpal water 
Sac boone, WW Boe esas} ) 


SEATTLE, Wash. ~ ond OFFERING .—Proposals_will be received 
— a =. Mays 22 by H. W. Carroll, City tae Re , for the $300 rs 4%% 
Aeon Bah G wonee voted M 98, p. 1263). Denom. 
31, eMart Ang, J. & J. at office of City Treas. or at fiscat 
agency of State te of nN.Y. Cert. check on a na bank or trust 
comany for 2% of bonds tid for, payable to bg ey pat requlbed:s No 
deposit a reaueres from State Treas. or Commr. of nds. Bids must 
be unconditional and upon forms furnished by the city or ~~ Columbia- 
nickerbocker Tr. Co., N. Y. on fo foe See it. These. 
joa will be certified as to genuinen true company at apf 
1, Pe tacclich & ich & oped of N. 


their legality approved by Caldwel 
duplicate opinion will be furnished p Bonds will be delivered to. 
Cincinnati on July 1 or as: 


0,500, offered 


pete Benes og Seattle, N. Y., Chicago, B 
thereafter as ‘possibl e. Total bonded “debt. $15,515,400. Assess. 
ot 1913, $215.362.151. 


SHERMAN, Grayson County, Texas.—BOND OFFERING.—Propos- 
als will be received until 7:30 p. m. May 18 by Henry Zimmerman, City 
Secretary, for the following 5% bonds voted March 14 (V. 98, p. 946): 
$40,000 1-40-yr. (ser.) water-works-improvement bonds. 

25,000 1-25-yr. (ser.) street-improvement bonds. 
20,000 1-40-yr. (ser.) sewer bonds. 

5,000 1-10-yr. (ser.) electric-light-improvement bonds. 
10,000 1-20-yr. (ser.) public-park bonds 

Cert. check for 244 % of bonds bid for required. Bidders to state whether 
or not attorney's fees and the printing of bonds are included in bid. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in ~ og Me 

SIERRA MAD Angeles County, Calif.—BOND SALE.— 


Lous to reports Ee, ge First Nat. Bank of Sierra Madre has been awarded 
$36,000 5% water-works bonds. 


SMITH COUNTY (P. O. Raleigh), Miss BONDS OFFERED BY 
BANKERS.—Ulen & Co. of Chicago are offering to investors $33,000 6% 
Supervisors’ District No. 1 road bonds. Date March 1 1914. Due on 


March 1 as follows: $2,500 yeay from 1924 to 1934, inclusive, $1,500: 
1935, $2,500 1936 and $1,500 


SMITH COUNTY SOROS DISTRICT NO. 1, Kans.—BOND ELEC- 
TION PROPOSED .—It is reported that an n election will be held in the near 
fuvare 00 vale am, te amnenion at heaiiae Be “if wa Sy 


SOUTH AMBOY, Middlesex County, N.J -—BOND OFFERING.— 
Proposals will be received until 8 p. m. May 12 by Rich. M. Mack, City 
Clerk, for $15,000 5% reg. sanitary-sewer bonds. Denom. $1,000. Date 
Feb. 11913. Int. payable at First Nat. Bank, South Amboy, or by check 
through mail. Due $1,000 yearly on Feb. 1 from 1933 to 1947 incl. Bonds 
will be certified as to genuineness by the Columbia-Knickerbocker Trust 
* me New York City. Cert. check for 2% of bonds bid for required. 


official notice of this bond offering will be found among the advertise- 
mente dloakare te tk Saunas 4 a “> 


"SOUTH SANTA ANtFs Sc SCHOOL be Sma fd (P. O. Arcadia), Los 
state that this district has vaued So0, ooo, Teel b bonds. —— 


SPENCERPORT, Monroe County, N. Y.—BOND OFFERING.—Pro- 


Is will be received until 8 p. m. May 5 by W. R. Barrett, Village- 
resident, for $16, tax-free electric-system bonds. Denom. 
2, Date oT 1 1914. 


Interest (rate 3 pe a in bid) euauely 
on Sept. 1 at Bank of Spencerport, in M. Y. ‘hange. Due $2,000 yearl 
on Sept. 1 from 1919 to 1926, inclusive. Certified check for $100, payable- 
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to Viiage Treasurer, required. Bonded debt (not including this issue), 
$47,544; no floating debt. Assessed = 1913, $564,151. 


STEUBEN SCHOOL TOWNSHIP (P. O. sreceent Lake), Steuben 


County {BOND OFFERING .— will be received until 
3p. m. 17 May 22 by D. C. Ransburg, Twp anne for $3,900 5% school- 
bldg. bonds. Denom. $650. Date june 1 1914.’ Int. ann. Due $650 


yrly. June 1 from 1 to 6 yrs. incl. this issue at par the 5% 
SPILLWATES COUNTY SCHOOL DISTRICT nO. 6, Mont.— 
BOND OFFERING .—Proposals will be received until 7 p. May 22 by 
Geo. H. Simpson, Osta Clerk (P. O. Columbus), for $6, 000 6% 20-year 
coupon site-purchase-equipment and construction bonds. Denom. $ 
Date July 1 M14. Int. J. & J. at office of County Treasurer or in N. 
City. Certified check for $300, payable to L. M. Line, Chairman, LR. 4 
Bonded debt, $5,500; no floating debt. Assessed value 1913, $664, 291. 


STOW Ek tk al SOmOOL DISTRICT, Summit County aoe. 
——? OFFERING .—Pro ls will be received until 11 a.m. 21 





(ees 


Pitt 159) 


National Park Bank of N. Y. C. 
Thomas Carmody, dated Mar. 14 1913, it is held that these bonds are a 
legal investment for savings banksin N.Y. State. See V.96,p.889. The 
Funding Board has the right and power to, and will, accept in payment for 
l-yr. temporary loan refunding bonds issued July 1 
1913 and maturing July 1 1914. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 

TPT ROAROS COUNTY (P. O. Lafayete), Ind.—BOND SALE.—On 


gt te See O00 425% © 
Pp. i ), were aw 





must be made upon blank forms furnished by the Funding Board or the 


In the opinion of Attorney-General 


See V. 97, p. 70. 


Kgl (avi ) coup. Main St. bridge bonds 

Breed, Ei Py lliott & Harrison “7 the 

 * har joint bid of $70,- 
Other bi 


Wild & 59) Tndianap. $70, 00 | Sraven LP: Payne & Co., Ind_.$70,152 


oy H. 5. Williamson. ‘Clerk of Ba. of of Ed. (P.O. Cures ae sR. kao: | diana Trust Co.. Indianap_ 70,625| Merch. Nat. Bk., Lafayette. 69.976 
Baie’ jay 21 1914, Int. A: & O. at ds Donon, of Bd. of Ed. ‘Due See BSRCOE DETECT, Tulare County, | bog Beet a 
Q yrly. on Oct. 1 from 1915 to 1927 incl. and $1,500 yrly. on Oct. 1 from | Sto NS County Woard, abe, received att bt mat. May ft, reports 

wan 30 ikee mm. Cert. check for S500 requir 6% bonds voted during April (V. 98, p. 1263). Denom. $1,000. 


_ SULLIVAN COUNTY (P. O. Bluff Oltg), a —BOND OFFERING. 
details are at hand relative to the offering on May 21 of = 

$50,000 20-year es “A"’ and $50,000 30-year Series ‘““B’’ 5 cou 
taxable pike bonds (V. on, p. 1340). Proposals for these bonds wil be 
received until 1 p. m. on that day by W. D. Lyon, Chairman Road Com- 
missioners. Denom. $1,000. Date May 1 1914. Int. M. & N. at place 
to be agreed upon. Certified check for 5% of bid, payable to above 
Chairman, . Bonded debt oor 4 this issue), $600,000; floating 
abt a 30" Assessed value, $6,000,000; true value (approximately) 


TENNESSEE.—BOND OFFERING.—Proposals will be received until 
12 m. May 20 by the Funding Board at the office of B. W. Hooper, Gov- 
ernor, at Nashville, for $9,401,000 4% coup. refunding bonds. Denom. 
$1,000. Date July 11913. Int. J. & J. at office of the State Treas., or 
at the fiscal agency of the State of Tenn. in N. Y. C. Due July 1 1953, 
or thr bidder may specify in his bid bonds bearing said date, payable July 1 
1933 or July 1 1943. Bids will be received for one bond or for any multiple 
thereof, or for the entire issue. Cert. check on a nat. bank or a regular 
‘depository of the State of Tenn. for 2% of bonds bid for, payable to the 
State Treas., required. The legality of these bonds will be approved by 
Dillon, Thomson & Clay of N. Y.C. Bids must be unconditional and 


ra g 


for within 10 


000 4 


check for 


TRUM 


ING .—Repo 


Int. -ann. 





$500. 


TOLEDO CITY SCHOOL DISTRICT (P. O. Toledo 
Ohio.—BOND OFFERING .—Proposals will be receiv 
May 18 by Lillie I. Donat, Clerk Board 
14 @ fr, ee bonds. 

8. Mtge. & Trust Co., 
years 1 from 1919 to 1944 incl. 
nk for 5% of bonds bid for, required. 
days from time of award. Bids must be unconditional and 

upon blank forms furnished by the above Clerk. 


ca TRENTON, N. J.—BOND OFFERING. —Proposals will be received 
until 2 p. m. May 7, it is stated, by H. E 
% 10-year ‘street-improvement bonds. 


required. 
April 22 (V. 98, p. 1340). 
BULL COUNTY (P. O. Yarn). Ohio.—BOND Orr pale. oo 
Bids will be received until 10 a. m. May 2 
County Attorney, for $30,000 5% 12 
semi-annual. Certified check for $1, 


TUTTLE ORO /PISERIOS, Merced County, Cal. eae a OFFER 
roposals 
Clerk Bd. pr se oo e. QO. 
semi- 


, Lagas seunty, 

until 1:30 p 

of Education, for the $130. 000 

Denom. $1,000. Date ‘ ‘day of sale.”’ Int. 

N. Y.City. Due $25,000 every five 
Certified check on a Toledo 

Bonds to be delivered and paid 


. Evans, City Treasurer, for $150,- 
Int. semi-ann. Certified 


ese bonds were offered without success on 


. Gillmer, 
Interest 


rts state, , Ag 
vou (aver.) road bonds. 


00 requi 














NEW LOANS. 


$7,000,000 
BALTIMORE CITY, MD.., 
Registered 4% Stock 


BALTIMORE, April 22nd, 1914. 


Proposals will be received at the MAYOR'S OFFICE, City Hall, Baltimore, Md., until 12 
o'clock noon MONDAY, MAY 4, 1914, for 
$500,000 CONDUIT LOAN, redeemable August Ist, 1962. 
$1,600,000 WATER LOAN, redeemable December Ist, 1958. Interest June and December. 
$1,000,000 PAVING LOAN, redeemable August Ist, 1951. Interest February and August. 
$500,000 ANNEX IMPROVEMENT LOAN, redeemable August Ist, 1951. Interest Febru- 
ary and August. 


PAE PRAPALA LIA P ADDO 


Interest February and August. 


$3,500,000 NEW SEWERAGE IMPROVEMENT LOAN, redeemable August Ist, 1961. In- 
terest February and August. 
All these loans bear interest at the rate of 4 per centum per annum, payable semi-annually. In- 


‘terest will be computed from the interest payment period next preceding the date fixed for delivery of 
the stock. 

Circulars have been prepared showing the authority for the issue of these Loans, together with 
the purposes to which the proceeds of the sale will be applied ,.which circulars can be obtained from the 
‘City Register upon application. 

CONDITIONS OF SALE. 

1. No proposals containing conditions inconsistent with those herein set forth will be entertained. 

2. All proposals must name a price for each $100, WITH ACCRUED INTEREST to date of set- 
tlement. The date of delivery shall be May 15, 1914, unless deferred under the provision of Para- 
raph 4. 

3. Every bid must be accompanied by a certified check on a Clearing-House bank, drawn to the 
order of the Mayor and City Council of Baltimore, or a certificate of deposit of a Clearing-House 
bank so endorsed, or cash, for two per cent of the amount of stock for which bid is made. But no de 
posit by any one party need be for more than two per cent of the entire amount offered for sale. 

4. A successful bidder may, at any time prior to May 15, 1914, defer the time for delivery of not 
more than seventy-five per cent (75%) of the amount of stock allotted to him until June 15, 1914, by 
placing in the hands of the City Register an additional deposit, similar to the first, of one per cent 
of the amount deferred; at any time prior to June 15, 1914, he may still further defer the time of deliv- 
‘ery of not more than fifty per cent of the amount of stock originally allotted to him, until July 15, 1914 
by placing in the hands of the City Register a further addtional deposit of one per cent of the amount 
thus further deferred; at any time prior to July 15, 1914, he may still further defer the time of delivery 
of not more than 25% of the stock originally allotted to him, until August 15, 1914, by placing in the 
hands of the City Register a further additional§deposit of one per cent of the amount thus finally de- 
ferred; but if he shall have failed to pay in full for the amount of stock allotted to him within the time 
fixed for its delivery, the deposit or deposits made therefor shall be forfeited to and retained by the 
City as liquidated damages for such neglect or refusal, and shall thereafter be paid into the sinking fund 
of the City for the redemption of the funded debt. 

5. Upon the payment to the City Register on the day of delivery by the persons whose bids are 
accepted, of the amount due for the stock awarded to them, respectively, as named above, certificates 
thereof will be issued to them in sums of $100 or multiples thereof, as they may desire. 

6. Checks, certificates of deposit or cash accompanying bids not accepted, will be returned to 
the bidders immediately after the allotment is made. Deposits of successful bidders will be applied as 
partial payments for the stock allotted to them. Should there be more than one proposal at the same 
price, a pro rata allotment may be made. 

7. Bids will be received for the whole or any part of the amount offered, and bids will also be re- 
ceived for all of any part or none. Unless bids specify ‘‘all or none,"’ of the amount bid for, a portion 
of the amount may be allotted. 

8. The proposals must be enclosed in a sealed envelope, addressed to the ‘“‘Commissioners of Fi- 
mance of Baltimore City,’’ and endorsed outside ‘‘Proposal for Four Per Cent Registered Stock of the 
City of Baltimore,’’ and sent to the Mayor's office. 

9. Each bid must bear the address of the bidder and notification of acceptance of any bid will be 
considered accomplished when mailed in the Baltimore Post Office to such address. Bids must be re- 
eeived at the Mayor's office not later than 12 o'clock noon, May 4, 1914, and the Commissioners of 
Finance reserve to themselves the absolute right in their discretion to reject any or all proposals. 


yom will be received b . Thornton, 

erced), for $3,500 6% ~ B van. Denom. 

: _NEW LOANS. nee 
$400,000 


HUDSON COUNTY, N. J. 


FOUR AND ONE-HALF PER CENT 
GOLD BONDS 


By virtue of two separate resolutions of the 
Board = Chosen / of the Count 
Hudso a meeti b. id “Thursday. 
April 24, 914, canted bids an 
received and opened at a meeting of penis Board 
to be held in the Court House, Jersey City, N.J., 


THURSDAY, MAY 14, 1914 


at 3 o’clock p. m., for the sale of the following 


issues of bon 
np, $300, ,000 HUDSON COUNTY PARK 
issued under authority of an — 
of the ature of the State of New Jerse 


Legisl 
entitled ‘‘An Act to establish a —. 
certain counties of this State a 
the same," approved May 6, 1902 on OP 100 1902, 


p. 11). 

- 5100,000 ASYLUM ADDITION bonds, 
to be issued under authority of an ay of the 
Legislature of the State of 

An Act to authorize the erection o 
or my Hl to county lunatic asylums and addi- 
tional buildings or pavilions for the accommoda- 
tion of the insane, and to properly fit, furnish 
and equip the same, and to issue nds for the 
payment thereof,” approved April 21, 1909 (Laws 
of 1909, p. 363). 

Both Pe the above issues to bear interest at 
four and one-half per centum (44%) per annum, 
payable semi-annually, and to bear date the first 
day of May, 1914. Said bonds to be coupon 
bonds, with the privilege of registration, both as 
to principal and interest. f 

,000 issue to run for a period o,; 
fifty years and the $100,000 issue to run for 
a period of thirty years. 7 issues will have 
the certification of the U. Mortgage & T 
Company and the legalit “Mereat approved br 
Messrs. Hawkins, Delafield & Longfellow, o 
New York City. 

Each bid must be accompanied by a bank 
or certified check upon some National Bank 
or Trust Company drawn to the order of Frederic 
Rider, County Collector, or cash to the amount 
of one per centum (1%) of the bid, enclosed in the 
sealed envelope 

Bidders may bid for the whole or any part of 
the above issues. 

The Board reserves the right to reject an 
all bids if it be deemed for the best interest o' the 


county so to do. 
WALTER O'MARA, Clerk. 





$100,000 
City of Escondido, California, 
WATER BONDS. 


The Treasurer of the City of Escondido, Cali- 
fdrnia, will, on MAY 12, 1914, at his office in 
Escondido, California, receive’ sealed bids for 
the purchase of $100,000 5 per cent bonds of said 
City, at not less than par and accumulated inter- 
est. Said bids to be opened at 8 o'clock p. m., 
May 12, 1914. Bonds mature, three of $1,000 
each and one of $333 33 on July 1, 1924, and four 
of like a eo ae each succeeding year — 
with July 1, 1953. Interest payable January 
New ¥ > A i of each year, either in Escondido or 

ew 

by Bh onsen of legality! of said issue will be made 
illon, Thomson & Clay 

Oy ertifed check for 2 per oont of bid must ac- 





RICHARD GWINN, City Rerister. 





company each bid. 
H. F. THOMPSON, City Treasurer. 
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TUTWILER, Tallahatchie County, Miss. —aeNP OFFERING .— 

will be received until 1 p. m. May 5 by A. T. Robards, Town 

Cc for $12,000 6% 20-year water-works and sew erage-extensio ion bonds. 
Date May 11914. interest annual. Certified check for $100 required. 


UMATILLA, Umatilla County, Ore.—BOND OFFERING .—Further 
details are at hand relative to the am on May 6 of the $14,000 of rod 
issue of $2 $20,000 6% water bonds (V. 98, p. 1340). Proposals for these 


bonds will be received until 12 m. on that day by H. B. Hull, City Recorder, 
Denom. pe. 7 May 11914. Int. at fiscal Ae try of State of Oregon 
ar: 5 ue yearly on May 1 as follows: $500 from 1916 to 1921, 


$1, 000 ee LN to 1927, incl., RT pao m i 1928 to 1930, incl., and 
$500 in 1931. Certified check or certif © 7000, payable to “City 
of Umatilla,’ required. The legality oe thie i ion been approved by 


Teal, Minor & Winfree of Portland. 


UNIONVILLE, Tuscola County, Mich.—BOND SALE.—On April 28 
the $8,000 9-year (aver.) bonds (V. 98, p. 1340) were awarded to John F 
McLean of Detroit at 102.50 and int. for 544s. Other bids for 5% bonds 
were: 

John F. McLean—Par less $99 85 oe atty’s fees and other ompenses. 
Spitzer, Rorick & Co., Toledo—Par less $220 for atty’s fees and other exp. 
anchett Bond Co., Chicago—Par less $221 70 for atty’s fees and other exp. 
Sidney Spitzer & Co. of Toledo—Par less $240 for atty’s fees and other exp. 
W.E. Moss & Co., Detroit—Par less $325 for atty’s fees and other expenses. 


_JrrEe SANDUSKY, Wyandot County, Onto. — BOND OFFERING. 
posals will be received until 12 m. May 25 by Geo. M. Fleck, Villaze 
Clerk. "73 the $25,000 Ooh eS gg = 8 ey bonds ace Nov. 12 (V. 97, 
1529 - Denom. te April 1 1914. Interest annually. Due 
1,000 yearly on A ri 1 from 918 te 1920, incl., $2,000 April 1 193) I. 83. 000 
April 1 *923 and 5,000 on April 1 1923, iphins and 1925. Certified check 
for 10% of bonds bid for, , savelee to Ed. Billhardt, Village Clerk, po omy 
Bonds to be delivered —_ = for within 10 days from time of award. 
Purchaser to pay accrued est. 


UTICA, N. Y.—BOND pos can —Further details are at hand rela- 
tive to the offering on May 5 of the following 4 475 % registered tax-free bonds: 
$18,000 ay-completion bonds. Denom. $900. Date April 1 1914. 
yearly on April 1 from 1915 to 1934, inclusive. 

20,000 stroct-improvement bonds. Denom. $1,000. ese Aved 151914. 
ue $2,000 yearly on April 15 from 1915 to 1924, inclusive 
25,000 city electric subways-construction bonds. Denom. (20) $1, 000, 
(20) $2 Date yv ie 1s 1914. Due $1,250 yearly on April 15 
nclusive. 


from 1915 to 1934, 
90,000 school-buil bonds. Denom. (80) $1,000, (20) $500. Date 

July 11914. ue $4,500 yearly on July 1 from 1915 to 1924. incl. 
eg’ ng for these bonds will be received until 12 m. on that dayby 
M. Burke, City Comptroller. Denom. as above stated, unless other 
po, are mutually upon. Interest ye ann A at office of City 
Treasurer or upon uest of registered holder in N. Y. excha Certified 
check for 1% of bonds bid for, pavers to City Treasurer, required. Bids 
must be unconditional and upon forms furnished by the above’ Comptroller. 
These bonds will be certified 2 as to genuineness by the Columbia-Knicker- 
bocker Trust Co. and the favorable Sopinion of Caldwell, Masslich & Reed 
of N. Y. City will be on file in the City Comptroller's office before 2 sd 


» Solano County, Gal. ry a" pg te ok —Reports sta 





SHIP pomoos Dl ted (P. O. D. Patfate), Guern- 
posals will be received until 


TO 
sey Mp ante Gnlo. BOND OF OFF. 
He * — 9 by W. H. Kn mpg rae ora Board of Education, for $7, age 

0. Int & 8. Due $500 each six 
sietinn tren Wagak & LEER ae Mee: 16 188i, intenive, Beads ts bo oe. 
livered to purchaser in Buffalo. 


VAN BUREN SCHOOL TOWNSHIP (P. O. 
County, Ind.—BOND OFFERING.—Pro be received until 
2 p. m. May 22 by Ziler H. Grove, Twp. iS te $34, 000 4 4% school- 
Sous mds. Den $500. Date Jan. 15 i014. Due $3 ly. on 
Jan. 15 from 1915 +o 1924 incl. and oe Jan. 15 1925. coy eck on 
an Indiana bank for face value of bon able to Twp. Trustee, required. 
a must be made on forms ed re above trustee. 


AN BUREN SCHOOL TOWNSHIP  (P. bad ees Shaiby 
Count , Ind.—BOND OFFERING.—Reports state that proposals will be 
received until 10 a. m. May 15 (time extended = April OD by Chas. M. 
Jackson, Twp. Trustee, for $16,000 444% 15-yr. school bonds. 


yay ry HIGH SCHOOL DISTRICT, Los Angeles County, Cal. 
—BOND SALE.—On Age 13 the $120,000 56 % as” fa Med ) aerehon 
bldg. hada (V. 98, I 1188) were awarded to Wm. Staats Co. of Los 
Angeles for $122,762—equal to 102.301. 


VASSAR scHooL prerRiee (P. O. Vassar), Tuscola County, 
Mich.—BONDS ED .—The question of issuing the $20,000 bldg. 
bonds (V. 98, p. Tio failed to carry at the recent election. 


VIDA SCmOOL DISTRICT (P. O. Vida), Lane County, Ore.— 
BONDS VO —Local poweperer dispatches state that ag, S = at 
a call dente voted in favor of the issuance of $3,000 bidg. bo: 


ANAMAKER pan 4 F Reet ry 4 33 (P. O. Sade. & Shaw- 
nee Myf mos Kan.—. the school meeting on April 10 
this district voted in Fomor De the oo i at bldg. bonds, it is stated. 


WARRICE ar ii P. O. Boonville), Ind.—BOND SALE.—On 
April 27 the $58,000 444% 6-year (average) tax-free road-improvement 
bonds (V. 98, p. 1264) were awarded, reports stake: to Gavin L. Payne & 
Co. of Indianapolis for $58, 113—equal to 100.1 


was ar on SCHOOL neereron. Merced County, Cal.— 
pone OFFERING .—Pro ow Bg? 0 a. m. May 5 b 

. J. Thornton, Clerk Bd. of S » Fe Merced). for $5,000 6% "school 
tome it is stated. Denom. $25 . ann. 


WATERBURY, Conn. —BOND “OFFERING wi DEA WN pe 


aniferd) » Kosciusko 


oes Clerk has given notice that the offering of mot pace 

fire-station and $100 school bonds S ena ete ‘. ay 18 
(Ve ye 1341) has been cancel3d. Bonds will be rend verdined in the 
near ure. 


WATERVLIET, Albany County, N. Y.—BOND SALE.—On Apr. 30 
an issue of $7. 500 4% y Toe a ads h ilghway Ae Nr A 8 portion) bonds was 
awarded to Douglas 2. Denom. $375. 
tone Apr. 11914. Int. = i wo $375" LSE I = “ies. 1 from 1915 to 

nel. 

WAYNE COUNTY (P. 9. So nian Ln a lh OFFERING .—In 
addition to the two issues of bon 











VALLEJ , aggre- 
that bids a be received unil Ma mbe, City Clerk, tor gating $57,800, offered on May Brees ye V8, p- 134 1342). 4 4 5,005 % ro oe eure 
the $100, On 1- yk te a (serial) bulkhead 5 14% waa votes Feb. BIC. vs oS _— — ee ee oF 7 — Bus 421000 on on rm Hy gE 1 

" : ered ess on March Treas. 000 April 
x agrees ral peppers dhe 31300 on Oct. 1 from April 1 1915 to Oct, 1 1824 incl. Gert. check for 
NEW LOANS NEW LOANS 
$200,000 $9,401,000 


Huntington Independent District 
Huntingten West Virginia 
SCHOOL BUILDING BONDS 


Notice od ne of bonds to the amount of two 
usand ($200,000.00) dollars of the 


hundred t 
1914 buildine bonds of the Board of peeentins T 


of the Independent District of Huntington, 
the County of Cabell, West Virginia. 

Notice is hereby given that the Board of Edu- 
cation of the Independent District of Huntington, 
in the County of Cabell, State of West Virginia, 
will, on the 28TH DAY OF MAY,1914, commenc- 

at two o'clock Pp. m., Eastern standard time, 
at its offices in the Carnegie Library Building, 
in the City of Huntington, Cabell County, West 
Vv "| ane 173 sale of the followi bonds, 
agsteeatin € $200,000.00, of “‘The 1914 Building 
Bonds of: said district, being an issue of $500 
000.00 of said bonds issued for the purpose of 
» completing, enlarging, repairing and 
furnishing school houses, and acquiring necessary 
sites therefor, under the authority of the laws of 
the State of West Virginia, and pursuant to an 
ordinance as adopted on the 30th ay of Janu 
1914, and a vote of the qualified voters of said 
district at a special election held on the 7th day 
r March, 1914, ratifying and approving said 
ordinance and the bonds therein provided for 
by a vote of more than three-fifths resolution of 
the said board passed and of all the votes cast 
for sae , aeamaet the same. 
bonds now offered for sale will be dated 
April *. 1914, and will be of the denomination of 
five hundred ($500.00) dollars each, with inter- 
est at the rate of five per centum per annum, 
payable semi-annually, both principal and in- 
terest payable to bearer at the First National 
Bank in the City and State of New York, and 
maturing as follows: Sixty thousand ($60, 000. 00) 
dollars of bonds, series “A,’’ on April 1 1024. 
and one hundred and forty thousand ($140,000.00 
dollars, series ‘‘B,’’ to series ‘‘U,’’ both coliee 
(fourteen bonds ‘of each series each year) on 
April 1, 1925, to and including April 1, 1944. 

Sealed bids must be filed with James K. Oney, 
the Secretary of the board, on or before noon of 
the said day of sale, accompanied with a certi- 
fied check for two thousand $2,000.00) dollars, 
drawn on some responsible bank or trust company, 
the amount of the ay Seg of the successful bid- 
der to be retained by the board as bond for liqui- 
dated damages in case of the failure of such bidder 
to take and pay for said bonds, otherwise to be re- 
turned to such bidder or credited upon the pur- 
chase price; all other checks to be return to 
the bidder on the award of the bonds. 

The legality of the bonds will be approved 
. Messrs. Dillon, Thomson & Clay, attorneys, 

New York, whose opinion as to the legality. 
or a duplicate thereof, will be delivered to the 
purchaser of the bonds. 

The right is reserved to reject any and all bids. 
Dated, Huntington, West Virginia, April 17, 


1914 
C.W.KENDLE, 
President of the Board of Education of the In- 
dependent District of Huntington, in the 
County of Cabell, West Virginia, el 
JAMES K £ONEY, Secretary. 





STATE OF TENNESSEE 
REFUNDING BONDS 


Interest at the rate of 4 per cm. payable January Ist and July Ist, either at the office of the 

Treasurer in Nashville, Tennessee, or at the office of the Fiscal Agent P| Tennessee in New York City. 

Coupon bonds of the Teeterkbation of $1,000 each, with privilege of tion as to principal, 
and exchangeable for bonds registered as to peinch I and interest. 

The Funding B of Tennessee, com -" Hooper, Governor; W. Hickerson 

R. R. Sneed, Secretary of S ince, wis scodbes emia 


George P. Woollen, Com Comptroller: : io 
y 20th, 4. 
parable fy #2 1, 1905 5. the bidder may 


reasurer; 

bids for the above bonds until W 
Bids will be peomived for bonds dated 

epee i in his bid bonds bearing said date, payable July 1, 1933 

ids will be Geaeitan for one bond, or aay Le ran gee thereof, or for the cntire issue, but a certified 

n a National Bank or a regular D $y itary of the State of Tennessee, payable to the order 

ny Treasurer, in an amount equal to 2 per cent of the face value of the ds bid for, must 

y each bid, and any successful oiaeer who fails to pay for the bonds when delivered shall 
forfeit tc to. the State 2 per cent deposited as | ~~ uidated damag 
To all bidders who are awarded no bonds by the Funding Board will be returned the 2 per cent 


so de ted within three days 
yment accepted in either Nashville, New York City, Boston, 


eodoy. 191 
uly r 1913, and 


he bonds wiil be delivered ‘and pa 
Balu, Philadelphia or Chicago Bt Ythe conten of the p 
e bids shall be una bids upon blank forms without interlineation or erasures. These 
uinete , whe. will be furnish Lo ~~ qagaom to the Funding Board, Nashville, Tennessee, or to 


the National Park Bank, 4d 
° ‘The b -y addressed to the Funding Board, Nashville, 


The bids must be tendered in sealed eqveteaes 
Tennessee, and will be opened in Nashville at the office of the Governor in the —_— e Fun 
Lg hd a0rH, 191 i914. 

ew 


Board, and any one else who desires to be present at noon WEDN BSDAY. 
The legality of the bonds will be approved by Dillon, Thomson & C pe Pres 
These ds are a legal investment for savings in the State of New York aaa held 
to be so by an om } dated March 14th, 1913, of Honorable Thomas Carmody, Attorney-General 
for = State of New York 
he right is expressly reserved to reject any or all bids. 
as no legal right to sell the issue for less than par and no bid below par 


The ae 
Board has the right and power. and will acc 1 for this issue at par, 
the 5 pe cent ne Year Temporary Loan Refunding Bonds scope in PT Jul » 1913, and maturing 
uly 


14 
Full descriptive circular of the penta’ financial condition on request. 


This day of April, 1914 
a P. W. HOOPER, Governor 
W. P. HICKERSON, Treasurer 
GEO. P. WOOLLEN, Comptroller. 


R. R. SNEED, of State, 
‘unding Board of Tennessee. 


Mellon National Bank 


PITTSBURGH, PA. 
8-26 { 


3% on RESERVE ACCOUNTS 
is paid by this bank 
Correspondence is invited 
Resources over - $65,000,000 
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5% of bonds bid for or; payehie t to Chas. Fahr, Co. Aud., required. Pur. 
chaser to pay accru 


WAYNE SCHOOL TOWNSHIP (P. O. Mt. Etna), Huntington 

am. Mt Ind.—BOND OFFERING .— osals will be received until 9 

ay 22 by Arthur Rhamy, Twp. Prastes. for $15,500 4% school 

s. Denom. Date May 21 1914. Due last bond not over 15 

pe Certified check for amount of bonds and premium, if any, payable 

3° ox * Trustee, required. A similar issue of bonds was ‘reported so sold to 
ild & Co. of Indianapolis on April 8 (V. 98, p. 1264). 

WAYNE TOWNSHIP SCHOOL DISTRICT, Butler County, Ohio. 
—BOND OFFERING .—Proposals will be received until 12 m. May 25 by 
Edgar A. Hunt, Clerk of Bd. of Ed. (P. O. Seven Mile), for $18,000 5% 
school-bldg. bonds. Denom. $1,000. Date day of sale. Int. J. & 
Due Si. 000 on June 1 1915 and 1916 and $2,000 yrly. onJune | from 1917 
to 1924 incl. Cert. check for 2% of bonds bid for, payable to Treas. of 
Twp. Bd. of Ed. required. Purchaser to pay accrued interest. 


WEBSTER GROVES SCHOOL DISTRICT (P. O. Webster Geovesl, 
8t. Louis County, Mo.—BOND SALE. —On April 23 the $50,000 4!4 % 
10-3-yonr (opt.) building bonds (V. 98, p. 1264) were awarded to A. G. 
Edwards & Sons of St. Louis at 100 ‘535. Denom. $1,000. Date April 1 


on A. & O. 
WEED arent, Ca eayues County, Y.—BOND ELECTION.—An 
election will be hel 4 to subm t to Pies voters the question of ing 
(or as mah thereof as may be necessary) ea ct tin gp 2 
installati ion bonds. Due in 20 ann. installments beginning 1 year after 
a issue. 


WESTFIELD, Chocge County, N. Y.—BOND ELECTION.—An 
election will be held May 9, reports state, to submit to a vote the question 
of issuing $13,000 Obautauqua Creek bridge-construction bonds. 


WEST NEW YORK (P. O. Station 3, Weehawken), Hudson County, 
N. J.—BOND OFFERING .—Pro be received until 8 p. m. May 12 
by James L. Wolfe, Town Clerk. for the $75,000 5% coup. or reg. town-hall 
pone, authorized by the Town Council on April 14 (Vv. 98, p. 1264). Denom. 
From 1 Date June 1 1914. Int. J. & D. Due $3,000 yrly. on June 1 

1915 to 1939 incl. Cert. check (or cash) for $500, payable to Town 
uired. These bonds = a certified as to genuineness by the 
is" s. Mire. & Tr. Co. of N. Y. 


WEST UNION. Doddrid °. Count W. Va.—BOND OFFERING.— 


Se A 802.000 44% unt: ay + y AF L. gg nae Ngee Be oy 
er, or av 

and water bo gm 10% ae $100. (0s $900" O, (2b) $1000." Date 
May 11 1914. fo. mt on May 11 at First fat. Bank, West Union. 


Cert. or cashier’s check for 5% of bid, payable to “Town of West Union,” 


requ’ 

WHITMAN COUNTY SCHOOL DISTRICT NO. 68, Wash.—BOND 
SALE.—On April 21 the $1,800 5-10-year (opt.) building and equipment 
bonds (V. 98, p. 1108) were awarded to State of Washington at par and int. 
for 5s. There were no. other bidders. 


ost aeee Del.— BOND SALE.—On April 27 the $75,000 446% 


WINCHESTER, +. Mase. —BOND ate —On April 30 the ea fg 3 
two issues of 45 . bonds, aggrosating ng $97, we were awarded, it is: 
stated. to Merrill, Oldham & Co Boston at 101.819. 
$85,000 fire and police-bullding bonds. Due $5,000 yearly on May 1 

m 1915 to 1931 inclusive. 
12,000 surface-drainage bonds. Due $3,000 yearly on May 1 from 1915. 


1918 inclusive. 
Denom. $1,000. Date May 1 1914. Int. M. & N. at Old Colony 


Trust Co., Boston. 

WOONSOCKET, Providence County 
April 29 the $500,000 4%% 30-yr. funding ia (V. 98, p. 1342) were 
awarded to Blake Bros. & Co., of Boston Kean, Taylor ‘& Co. of N. Y. 
af meet Joint bid of 102.55. Denom. $1,000. Date ay 1 1914. Int. 


WYANDOT COUNTY (P. O. Upper Sandusk Ohio.—BOND- 
SALE.—On Apr. 29 the $10,300 5% 54-year (aver.) liborne road -ipmt 
bonds (V. 98p, . 1342) were aw arded, it is stated, to the Citizen’s Sav Bank 
of Upper Sandusky for $10, 456—equal to 101.601. 

YOLO COUNTY RECLAMATION DISTRICT NO. 900, Cal.— 
BOND OFFERING .—Reports state that bids will be received until 11 30 
a.m. May 7 by the Co. Treas. pk O. Woodland) for $69,000 6% reclama- 
tion district bonds. Denom. $1,000 

YORK TOWNSHIP SCHOOL DISTRICT, Vaiea County, 4 eo 
ee a OFFERING .—Proposals will be geceived we? lp May 

N.M. Hubbard, Clerk, Bd. of Ed., (P.O. R. F. D. yd *Hishwanay” 
$15,000 5% coupon school-building bonds. Bieoa" ‘$500. Date 
1914. Int.M.& N. at Richwood Banking Co., Richwood. Due $500 on - 
May 1 and $1,000 on Nov. 1 from May 1 1 15 to 1924 incl. Cert.c eck (or 
cash) on a solvent bank in Ohio for $500, perebic y ve Clerk, bern 
Bd Board of Education will furnish successful der a cert. yi gee my 

ee roceedings of said board with reference to the aes of said 
must be unconditional. 

ZAVALLA COUNTY (P. O. Batesville), Tex.— BOND ELECTION.— 
Reports state that an election will be held May 12 to submit to a vote the 
question of issuing $10,000 read bonds. 


Canada, its Provinces aad Municipalities. 


ALBERNI, B. C.—DEBENTURE SALE.—It is stated that this cit 
has disposed ‘of an issue of $25.000 6% water-works debentures throug 
its fiscal agents, the Canadian Financiers, Ltd. 

ROB CATOROR, Ont.—DEBENTURE ELECTION.—An election will 
be held May 4 reports state, to submit to a vote the question of issuing 
$7.000 sidewal k-construction bonds 

CHAPLEAU, Ont.—DEBEN TURES Weree. pe ake a vd 
state that the proposition to issue the $18,000 yes mains-ext. 
completion debentures (V. 98, p. 1189) carried, at the ae held “April 2¢ 20. 

CHESTERVILLE, Ont.—DEBEN way my Mgt THORIZED. nae Coun- 


I.—BOND SALE.—On 


at 








23 4-year (aver.) park sinking fund bonds (V. 98. 


joinily to the Wilmin 
at 104.33 and =. 

Harris, Forbes & Co., 
N. vN 


Rhoades & Co., 


Other bi ids were : 


gton Trust Co., Wilmington, ona Kean, Taylor & Co., 


. ¥.104.201| Estabrook & Co., N. Y. > -- 1. 17 
103.778/A. Leach & Co., N. 975 
Spitzer, Rorick & Co., N. Y.103.725| Perry B. Strassburger, Phila. 101 ‘311 
WINCHESTER, Litchfield County, Conn. aes PROPOSED .— 
This town is contemplating the issuance of $100,000 bonds 


1264) were awarded, 


at 98, closed April 22. 
Denom. £100 each 





cil on April 8 passed a by-law providing for th 
expense debentures. it is stated. 

.. EDMONTON, Alberta.—DESCRIPTION OF LOAN.—Subscription 
lists for £368, 806 5% debentures ——— i iy Bank, Ltad., 


interest — at Lloyds Bank Ltd., Lo 
holder, in currency at par of exchange at the Imperial Bank of Canada. 


e issuance of $6,000 current- 


in a we 
As already 70% was subscribed for. 
Redeemable ‘at pal on “ec. 1 1953. Principal and. 


ndon, or, at the option of the 








_ NEW LOANS. 


Oe 


$400,000 
City of Vicksburg, Mississippi 


5% Serial—20- Years 
Water-Works Construction Bonds. 


SALE 


On MONDAY, MAY 4TH, 1914. at 5 o'clock 
P. M., in the Council Chamber of Ge © ogy Hall 
in the City of Vicksburg, Mississip 4 athe ayor 
and Aldermen of the City of Vicksburg “will sell 

the highest and best bidder $400,000 of Vicks- 


bonds, of the denomination of $1,000 each, dated 
May Ist, 1914, 5 of said bonds maturing annually 
for 19 years and the ce—20 years, 
interest at 5 per cent, payable semi-annually 
and pa ble at Mthe American Exchange National 

New York City, both the revenues of the 
city and the water-works-plant being pledged as 
security for their payment. 

The right to pony any and all bids is reserved. 
The legality of said bond issue has been ap- 
proved and certified to by Charles B. Wood Pr 
the firm of Wood & Oakley, attorneys, Chicago, 


ois, 
My Xe certified check 5 ccgner™ 
1 be received by A ty 
City Oa up time of sale. 
J.J. HAYES, 
Mayor of the City of Vicksburg. 


-BLODGET & CO. 
BONDS 


@8 STATE STREBT, BOSTON 
30 PINE STREBT. NE / YORE 


STATE, CITY & RAILROAD BOND? 














NEW LOANS. 
$100,000 
City of Sherman, Texas, 
5% BONDS. 
Sealed proposals will be received by the City 
- Ag FS aoa at the office of City Secre- 


eee, ae - the 18TH DAY 
OF MAY "i914. 7:30 P for the purchase of 
the following described Municipal Bonds: 
ane oe 1-40 A pie Water-Works Im- 

vemen 

$25,000 5% 1-2 1-25 (Serial) Street Improvement 
$20,000 5% 1-40 (Serial) Sewer Bcnd 
$5,000 5% 1-10 (Serial) Electric fiche Im- 


provement Bonds 
$10,000 5% 1-20 (Serial) Pu Public Park Bonds. 


The following conditions will govern the sale 
of above bonds: 

Each bid to be accompanied by a certified check 
of 244 % of the amount of the issue bid upon, said 
bid specifying whether a not attorney's fees and 
the printing of bonds ud in same. 
Each bidder is given the pion of bidding on one 
or all of the issues. The right is reserved to re- 
ject ons and all bids. 

ENRY ZIMMERMAN, City Secretary. 

Sherman, Texas. 








Bolger, Mosser & Willaman 


MUNICIPAL BONDS 
Legal for Savings Banks, 
Postal Savings and Trust Funds. 
SEND FOR LIST. 


29 South La Salle St., CHICAGO 











The Union Trust Company 


business. 


are solicited. 





1864) has for many years made a specialty of Personal Trusts— 
under Will or under Agreement—and maintains a carefully or- 
ganized department for handling them. 

Many millions of dollars worth of property—real and per- 
sonal—have been intrusted to the company by conservative 
people, residents not only of New York State but of other States 
in which the Union Trust Company is authorized to transact 


Correspondence or interviews with persons considering the 
formation of trusts of any kind—for themselves or for others— 
UNION TRUST COMPANY, 80 Broadway 
CAPITAL and SURPLUS .- - 


of New York (established in 





NEW LOANS. 





$198,172.70 
CITY OF MINNEAPOLIS, 


SPECIAL CERTIFICATES OF 
INDEBTEDNESS. 


Notice is hereby given that the Committee on 
Ways and Means of the City Council of the City 
of piinneapolls, Minnesota, will on TH URSDAY. 
MAY 14T 1914, at 2:00 o'clock P. M., at the 
office of the und dersigned, receive bids for the whole 
of any part of $198,172. 70 Special Certificates of. 
Indebtedness 

The Special Certificates of Indebtedness being 
offered on that date consist of two issues as follows: 
one a to $76,552.20 and oneof 

All to be dated May Ist, 1914, and each issue 
to become due and payable one-twentieth on 
May 1, 1915, and one twentieth each and every 
year thereafter, to and including May 1, 1934. 

No bid will’ be entertained for any of these - 
Certificates for a sum less than the Ex value of 
same and accrued interest to date of delivery, and 
the rate of interest must be bid by the purchaser 
and must not be in excess of Five (5%) per cent 
per annum, payable annually or semi-annually. 

The right to reject any or all bids is hereby re- 


served. 
oh certified check for Two 1 62%) Per cent of the 
par value of the Certifica for, made to 
C. A. Bloomquist, City Treasurer, must accom- 
pany each bi 

Circular containing full particulars will be 


mailed on amy: 
BROWN, City Comptroller. 
Minneapolis, Minnesota 





$100,000 


Flathead County, Montana, 


REDEMPTION BONDS 


Notice is hereby given that sealed bids will be 
received by the County Commissioners of Fiat- 
head County, State of Montana, _ the office 
of the County Clerk and Recorder at Kalispell, 
Montana, on MAY 4TH, 1914, AT 10.00 A. M.. 
for the sale of $100,000 00 bonds for the pr 
of redeeming an issue rao S100.590 00 bonds 
denomination of said bonds to be $1,000 00 each. 

payable in twenty years and redeemable in 
years, and to bear interest at not to exceed five 
per cent (5%) per annum. Interest at 
the office of the County Treasurer a oe 
on the first day of ey <4 and oy 
Bids will be opened at the office o Gaeae 
missioners of said County on Monday, May 
1914, at 10:00 o’clock a. m. certified 
for five per cent of bid to accompany 
Et Pr reserves the right to reject 


By order of the Board f | Coney: Commission- 
ers of Fiathead Coun 


if 


ue 








$8,300,000 





By PRED 8.1 8. PERRY. 
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Montreal or Toronte. coeds of thi payable by co coupons half-yearly on June 1 | for. The loan is authorized by the Acts of the ature of Nova a 
and Dec. 1 . The proceeds of the present issue will be utilized in connection | of 1912, as amended by Cha Ler 58 of the Acts of 1913. Redeemable 4 
with various par in London on May 1 1 . but the Government reserves the right to 


ESTEVAN, 0 iaeceeltl TURES VOTED.—On April 14 the question 
$94,000 water-works and sewer debentures (V. 98, p. 1189) 
carried, it is stated. 


GLENCOE, Cat--DEBEY TURE ELECTION .—The question of issuin: 
$8,000 debentures to pay existing debts will, reports state, be submitt 
to a vote on May 11. 


GUMLEM so Ont. -DEPEN TURE OFFERING .—Proposals will be re- 


ceiv: 15 b Moore, City Clerk, for $17,500 20-yr. 
8 ry in uelph Radiat Ry G0. 380. 000 20-yr. general hospital. $13,172 72 
20-yr yr. subways under “G. T. $4,845 


20-yr, Ne Neeve St. brides. A $0: 000 15-yr. flood damage 5% yt 
nD 


GULL LAKE, Soe. —DEBENTURES AUTHORIZED.—The local 


Vernment passed a by-law authorizing the issuance of 
oh ew debentures. 

TRPERSOLI. Ont. Soon RN TURES VOTED.—Reports state that the 

a of aRaige $15.000 bonus debentures ed at an election held 

el 

eae, begin a Alta.—DEBENTURE OFFER- 

won —Pro} ed until May 7 by the Dept. of Education 

000 7% school debentures. Due 


P. oO. Erppoesiey it is stated, for $4 
20 ann. installments. 


| LEAMINGTON. Ont. ape TURES DEFEATED .—tThe proposi- 
tion te issue $8 poo ebentures failed to carry, it is 
reported, at an penn h April — 


LITTLE Mpeg oy —DEBENTURE ELECTION .—Local news- 
Paper reports sta t an tion will be held May 4 to submit to a vote 
ghe tion to issue $12,000 electric-light-plant site-purchase and in- 


ttallation debentures. 


LONDON, Ont.—DEBENTURE SALE.—Reports state that B 
Mitchell. & Torento recently purchased an issue of $50, G00 5% 
By? Jan. 1 1944. These “Goestere are now being offered 
investors at 4 
MELVILLE, Spek. —BIDS REJECTED.—We are advised aes all the 


bids & the $13,000 water-works-extension, $9,000 
07 sewerage 514% 
on were a 
RE 20 ( . 98, p. 1189) were at 
e same. 
MONTREAL PROTESTANT SCHOOL DISTRICT (P. O. Montreal), 


Que.—DEBENTURE OFFERING. Pt po wey will be received until 9 
o m. May 21 a} by ©. J. > vee Treas. of School C 


street- 
30-year coupon debentures offered 
than 90 and the Council decided to 


ommrs., 


pon school debentures. Denom. $1,000. Date 
Jan. 1 1914. “*. as "= City Treas. office. Cert. check on a chartered 
LB in Canada for 2% of bid, payable to “Board of School Comnrs., 
Total gr pee debt (incl. this issue) $3,850,000. 
“MOOS E JAW, Sask.—DEBENTURE ELECTION .—It is stated that 
jon to vou, on the question of a the oy 000 local improve- 
ment debentures (V. 98, p. 1343) will be held 


NOVA SOOTA. —DESCRIPTION OF aan on Ba tions were re- 
ceived until April 21 by the National.Provincial Bank of England, Ltd., 
and the Royal Bank of Canada in London for £760,000 


stock at 99%. As stated last week, only 18% of the loan was subscribed 


044% consolidated ' 


redeem the stock at par at any time after M 
notice. Interest payable May 1 and Nov. 


REDCLIFF, Alta. —DEBENTURES AUTHORIZED.—On April 6 the 
Council passed a by-law providing for the issuance of $100,000 sidewalk 
and light debentures. 


REVELSTOKE, B. C 
received until 12 m. 
54% 20-year Renee an 


~ 1 1934, on giving 6 months’ 


8 by W. A. Gordon, Clty Clerk, for the’ the $10,000 
y on v or 
light debentures recently voted (V. 98, p. aiaens 
Interest semi-annu 


RICHMOND, Que.—DEBENTURES VOTED.—A by-law providing for 
the issuance of $10,000 bonus debentures carried, reports state, at an 
ar gee held April 10 


ST. LAMBERT, Que. —DEBENTURE ELECTION.—An election will 
be held May 8, it is stated, to saboats to a vote the question of 
$500,000 pu blic works de were voted , a 
pet ay about three months ago and were subsequentiy sold to B. 
Co. of Toronto at 97.50 0 and int. for 54s. The issue was found 
to be illegal and a new election was called, as stated above, to reaubants 


“ Lg ee 
PAUL, Man.—DEBENTURES. VOTED .—The of taming 
tures carried, reports state April 11. 


s2F. F00 rend dahon , at an election 

8ST. PAUL URAL MUNICIPALITY), Man.—D TURE 
OFF ERINY.- OE a 2 received anetl if? -m. Mey 14 by W. ——. 
Secretary-Treasurer - Rivie. Hill), 090 debentures, a! 
ett 18 Lag “Dus tn 90 30 annual! fnstallm principal interest. 


Ont.—DEBENTURE ELECTION —The question 
c‘igsulag $12.78 40 funding debentures tures will be submitted to a vote 
5 May 


SOUTH VANCOUVER, B. NA my ony ich DEFEATED.—At the 
glection held, Sami }1 Ce proposition to issue $68,162 achool debentures 
ailed to carry, it is ——, 


TRANSCONA, Man.—DEBENTURE BESCTION . —The question of 
lasing § #1 wt de water-works-system-installation and fire-protection deben- 
submitted to a vote on May 7, it is stated. 

waar dd UBNE —DEBENTURE ELECTION.—Reports sta 
that an election will’ question of issuing $2, 000 


be 9 to vote on 
Livingstone District oa aiding bonds. 


WEST VANCOUVER, B. C.—DEBENTURE SALE.—. 
, an issue of $25 ,000 debentures has been sold to R. C.M 
. of Toronto. 
LMESTON, Ch et TUSRE A mEBORr SED — A apie nee 
‘ouncil on passed a by-law au issuance 
high-school tities completion de tures. 
YBURN, Sask.—DEBENTURE ELECTION .—Reports s that 
an election wiil be held May 5 to vote on the issuance of the $27. 000 
electric-ligh , $15, plan . fire-hall and 
fautipment and $105, 000 Water-works-system-extensi ion debentures author- 
Provincial Local Government Board recently (V.98, p. 1343). 


pril 18 the oe ww Droviding. 


to re- 
& 





WIARTON, Ont.—LOAN VOTED.—On A 
for a loan of $25 ,000 to be granted to the Canada 
;s 








NEW LOANS. 
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MISCELLANEOUS. 


OAR 








$15,000 
City of South Amboy, N. J., 


SEWER BONDS. 


ls will be received by the Com- 
mon ane 7. the olty of South Ambo A 


P. n TUESDAY, T 

TWELETH D OF MAY, NINETEEN HUN- 
DRED Ay) a FOURTEEN, at the Council Cham- 
ali in the ‘City of South Amboy, 
Se Be ay the purchase of any or all of an 
issue of bonds in the City of South Amboy for 
the payment of the construction of ® art of the 
sanitary sewer system of said _ outh Am- 
boy to the amount of Fifteen Thousand ($15,- 

00) dollars of the denomination of One 
Thousand ($1 000 00) dollars each. 

The Bon be dated Feb. 1, 1913, and 
the first bond eth be redeemed twenty years 
from the date thereof and thereafter seriatim at 
the rate of one bond per year and will bear interest 
at the rate of Five (5%) per cent per annum. 
The bonds may be registered as to principal and 
1 and interest. The principal and inter- 
these bonds will be payable at the First 
National Bank of South Amboy, or the check for 

interest can be mailed to istered holders. 

The bids or -_ Ss be opened on the 
date aforesaid time and place aforesaid. 
Each bidder is yeat uested to state in writing the 
number of bonds which he will purchase. ach 
bid must be accompanied by a certified check 
of an News than Two (2%) per cent of the face 
amount of the bonds bid for, and the Common 
Council reserves the right to reject any or all bids. 

No a? will be sold for less than par. Each 
Benet ether with certified check, should 

a A n a sealed envelope and endorsed 
Sanitary Sewerage Bonds of the City of South 
Amboy,” and should be addressed to the City 
Clerk of the City of South Amboy; the delivery 
of bonds to be made as soon after the acceptance 


Sealed pro 


ALEXANDER J. H 


Securitics Corporation General 


Authorized Capital 
$10,000,000.00 
Deals and invests in public service securities 
Participates in security underwritings 
Finances public service enterprises 


CALDWELL HARDY, Norfolk, Va. 


HOWARD A. LOEB, Philadelphia 

S. Z. MITCHELL, New York 

FERGUS REID, Norfolk, Va. 

GEO. W. ROBERTSON, Shamokin, Pa. 


1338 Chestnut St., Philadelphia 
111 Broadway, New York 


Issued 
$5,021,875.00 


P. M. CHANDLER, President 
W. H. SHARP, Vice-President 
G. W. ROBERTSON, Vice-President 
J. K. TRIMBLE, Sec’y & Treasurer 


DIRECTORS 


F. W. ROEBLING Jr., Trenten, MN. 
W. H. SHARP, Philadelphia 

EDW. D. TOLAND, Philadelphia 

J. G. WHITE, New York 

P. M. CHANDLER, Philadelphia 

F. T. CHANDLER, Philade!phia 
PARMELY W. HERRICK, Cleveland, O. 


EMPHILL, New York 





of bids as possible. Interest from date of the 


| 


























acceptance tance to the the date of delivery will be charged . . 
FIRASCE COMMITEE OF THE || BSteutor, Girard Trust Company 
RICHARD M. MACK, City Clerk. 7 "7" Trustee, 
iis Administrater, PHILADELPHIA 
Guardian, 
—— ver, P Chartered 1836 
tr 
Barnes & Lofland || trinuc' cco. | CAPITAL and SURPLUS, $10,000,000 
147 Se. 4th St.. Philadelphia, Pa. Interest allowed 
on deposits. E. B. Morris, President. 
Stocks and Bonds 
AT WANTED MUNICIPAL AND’ RAILROAD 


AUCTION 


EVERY WEDNESDAY 
Salesroom 201 Philadelphia Bourse 


Jan. 8rd, 





BANK & QUOTATION SECTION 


Will Pay 20 Cents a Cepy. 
COMMERCIAL & FINANCIAL CHRONICLE 
188 Front Street. New York 


BONDS 


LIST ON APPLICATION. 


SEASONGOOD & MAYER 


Ingalls Building 
CINCINNATI 


1914, Issue) 
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Trust Companies rT Financial 
CHARTERED 1883. Mountain States 


United States Trust Company of New York 


45-47 WALL STREET 


Capital, ee a ees al 
Surplus and Undivided Profits 


$2,000,000 00 
- $14,103,810 00 


This Company acts as Executor, Administrator, Guardian, Trustee, Court 
Depositary and in other recognized trust capacities. 
It allows interest at current rates on deposits. 
It holds, manages and invests money, seourities and other property, real or 
personal, for estates, corporations and individuals. 


EDWARD W. SHELDON, President. 
WILLIAM M. CINGSLEY, Vice-President WILFRED J. WORCESTER, Secretary 
WILLIAMSON PELL, Asst. Secretary CHARLES A. EDWARDS, 2d Asst. Secy. 


TRUSTEES 
JOHN A. STEWART, Chairman of the Board 
WILLIAM ROCKEFELLER LYMAN J.GAGE STEWART TOD 
XANDER E. ORB PAYNE WH Y OGDEN ILLS 
D. SLOANE EDWARD W.SHELDON EGERTON L. WINTHROP 
FRANK LYMAN OHAUNCEY KEEP CORNELIUS N. BLISS e 
JAMES STILLMAN GEORGE L. RIVES HENRY W. de FOREST 
OHN J. PHELPS ARTHUR OCURTISS JAMES eerie I. GAMMELL 
WIS CASS LEDYARD WILLIAM M. KINGSLEY WILLIA VINCENT ASTOR 
CHARLES FRED. HOFFMAN. 








ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, Jan 
The Trustees, in conformity with the Charter o ne Com pany, submit the following statement. tsa shales cm the 
st of December, 1913, 


The Compony’s business has been confined to marine and tnland transportation insurance, 





Premiums on such risks from the Ist Jan 1913, to 31st Dece: __ SRR ND PERE 600, 
Premiums on Policies not marked off let Jaueery, 191 -weethaseeneont soda dtntoncdannodnbne ” sae 
Ecchi Naku diddindneha mada ndithecdddienennddbbbankinddecmmiiaaacaceiaeadiliael $4,367,385 77 
nnn —— 
Premiums marked off from January Ist, 1913, to December 3lst, 1913................-......- $3,712,602 61 
oo 
Interest on the investments of the Company receiv uring aad 41 
Interest on ite in Banks and d Trust Com tgs re toast 17 oe 
Reat received EE HE Pct gnsesdndainesccweencoesctes 1302 32 478,609 72 
See DUES GUPURE GD Wino ca cn cca cccckcccccnanucccsnccececesssensn -$1,790, 
- Lise DMN. cicaacdaddibebanecassuchkeatod 482 ‘a —- 
DEE tntccticcéidbocunsaatamiannahanbel 320,813 71 
CTR bens ave cctddraducnasceseusbeecnnduat 4758 654,348 35 
$1,236,544 97 
eturns of Premiums........ $105,033 85 
nses, inclu officers’ salaries and clerks’ compensation > stationery, advertise- ¢ 
Sse rene OT ISS GS Saga ear STON sae 





A dividend of interest of Six per cent os a. cutetand will paid holders 
thereof’ or their legal representatives on and Sosday the thing = rd of Feb fang ” _ 
outstanding certificates 0 the issue oni $08 wil Ye red to the holders thereof, or their 
f Gruary ext. gh fl BJ J - 


| Fi ue yt on . he hie 
produced at the time of paymen canceled, 
i premiums of the Company Soe = year » year ending Fis 





The salen be 

A % dividend of Fe Forty per cent is declared on the earned 

December, 1913, which are entitled to icipate in dividend, hich, upon 
issued on and after Tuesday the fifth of May next. rin; 
By order of the Boar 





























d, G. STANTON diovnsoems, Secretary. 
OHN N. BEACH UEL t,t. UBB! 
T. HUBBARD, CHARLES M. P } 
EST C. BLI t OMAS HK. HUBBARD, DALLAS B. P is 
WALDR BON P. ‘BROWN EWIS CASS Hep eN ANTON A. * RAV: 

JOHN C WILLIAM H. LEFFER JOHN J R. 
cya BC ol C CLARK. DGE BORGES © MACY, HCH: PE tA AS | rin i 
BE He Mignon Ane , STERN, ie, 

ERT GRIGGS, SAM PES SEORGE. E “*TURNURE 

: TiARD. a _ RICHARD H. WILLIAMS, 
ConNELivs ELDERT, Vice-President 
WALTER WOOD PARSONS, 2d Vice-President, 
HA E. FAY; 3d Vue: President. 
ASSETS ‘ 
United. States and State of New York Estimated Losses By 
DT idnisddchnmbiedddionaseoandes $670,000 00/ in process of ae Snitteseoee $1,806, 
Ne, work < A Bank Seoc — 783 7 Onetifisntes < {Prof and Interest. Un- 3 te 
Btocks and Bonds of a... a3 42 00 i svadonl scimat Pde oet . -ovscsoncl = ye a 
Uidhh ddinapakeoes y t Dt hbasedeoe 
pecial Deposits in Banks and Trust coerve for Taxes. oan ic se 198 doe 8S 
Real Beate saat Wikeaw Oeiteccatonce, 100500 60 ay A ae piece Oe 
ms 
Place, containing offices 4,299,426 04/ sation ~ Bettled,, Inéiuding” Compea 70,799 43 
Real’ Eetate on Staten Island (held under Cert incateso of Profits Ordered Redeemed, 
Grovesions of Chapter 481,Laws of 1887) 75,000 00; Withheld for Vapeie Premiums...... 
Premium re. sec ecesesousesosssenbe €Te Tai 7p | certificates ~ * Profits Outstanding...... 1,246/390 60 
Cash m hao > hands ga pean Bankers to ; 
Ke. er 
| -A--~ ts aren ine pa ea 177.881 39 
ea REN COR I 636.465 49 
1 eonei Forum 114 605,000 
OF gett io cla Beene 8 SP 10.000 00 
$13,250,024 16 $10,417,796 87 
SS S——=ssa 
These lenvind @ DGIANED OF. onc cccc cw cccccccecnsancescecesccccoccceccescccceccnccoeseecesse 
Accrued Interest on the “sist day of December, agi. pmounted LC ADE Less HAITI: ms. ot 30 EY 
Rents due —y Cyt L gh day of Decembe Ss SOs OO ...cocdniciehtbabeainee 28,378 26 
it ce os ot oourued, in companies authorized in New York, on tiie 31st day of December, 

QMOUNTCT GO. nbcccs cccteccececcccescesceecoececenceccccscccccccccesscecceceesess ~ 
Unexpired re-insurance premiums yb == a ated of December, 1913, amounted to.............-. 106 oS 3 
Note: The Insurance ment d the value of the he Real Estate corner Wall and 

atten Streets and SS se Book — given above, at........ 450,573 

See propers at Staten Island in in excess of the Valine. a ewesapcccceccoessegecce 63,700 
mae Market Value ue of Stocks, ant other ties om the 8 day of December, 1913, ex- 
GEREN S VINE Wi ocnquiccssncesennchiphsesaibblancnccendsancnsetuasnes 1,268,075 10 








on ten bee ob wis Gets A en eee ae 


| 165 BROADWAY 





Telephone 


BELL SYSTEM IN COLORADO, 
NEW MEXICO, ARIZONA, UTAH, 
WYOMING, IDAHO AND MONTANA 


7% STOCE 
No Bonds—No Preferred Shares 


BOETTCHER, PORTER 
& COMPANY 
DENVER 








Engineers 





THE J. G. WHITE COMPANIES 
ENGINEERS - MANAGERS 








FINANCIERS 
43 Exchange Place, - NEW YORK 
Chicago San Francisco London . 


Manila, Para, Buenos Aires, Santiago, Chili 





Alfred E. Forstall Charles D. Robison - 


” |! FORSTALL AND ROBISON 
ENGINEERS 


Investigations and Appraisals of Gas and 
Electric Properties for Owners or Financial 
Institutions. 


84 William St., NEW YORK CITY 





Cc. G. YOUNG 


Engineering and Construction 

Plans, Methods, Examinations 

Public Utilities and Industrials 
RFPORTS FOR FINANCING 
Bankers Trust Bldg., New York 





Alex. C. Humphreys Alton 8. Miller 


HUMPHREYS & MILLER, Inc. 


ENGINEERS 


Power—Light—Gas 


NEW YORK 








Mining Engineers 


PRPPP PP PP PL LL LLL LLL LDL LDP PLL LPP 


H. M. CHANCE & CO. 


Mining Engineers and Geologists 
COAL AND MINERAL PROPERTIES 


Examined, Managed, Appraised 
Drexel Bldg. PHILADELPHIA 


—e 


———— 


Adrian H. Muller & Son 


AUCTIONEERS 


Office, No. 55 WILLIAM STREET 
Corner Pine Street 


Regular Weekly Sales 
OF 


STOCKS and BONDS 
EVERY WEDNESDAY 


At the Exchange Sales Rooms 
14-16 Vesey Street 
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Trust Companies 


RAPALA PALA LLLP ALP 





The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 
CAPITAL, $1,000,000 SURPLUS, $2,000. 000 


Safe Deposit Vaults 
ond artes to act ae Rucqater and to receive 
pean an Bk uity Rgoeutors "Adalat 
tions and Individuals. 
Also acts as Trustee und 


Transfer Agent and Restorer ¢ of seaaetrete Bonds 
Interest Allowed on Deposits'Subiectito Check 


JAMES R. HOOPER. President 


ARTHUR wen “Vice-Pres. 


EATON, Asst. Treas. 
ANGia ie eWETT: Trust Bet. Tew Peg Otew 


eats 





Rhode Island Hospital 
Trust Company 





- PROVIDENCE, R. I. 
CAPITAL $2,500,000 
* SURPLUS (EARNED)-..... 2,600,000 








‘Completeness Counts 


It pays te eonfide any kind of 
financial er fiduciary business to an 
institutien able to care for every 
kind. 

. By using the Mississippi Valley 
Trust Ce., you command facilities, 
resources and men organized for 
complete Trust Company service. 


Mississippi Valley Trust Co. 


Capital, Surplus and Profits 
over $8,000,000 








Industrial Trust Company 


Providence, R. I. 
REE ils ph dvcddcatinche ab daismdanie $3,000,000 
BOD Ee Dbdddddensnnanacadamuedeiel 
OFFICERS 


Samuel P. Colt, Chairman of the Board 
8. Brown, Prest 


Vice- 
Frank C, soe © Vice-President 
Ward E h, Treasurer 
H. Howard Pepper, 


Congdon, Serer 
by 2-8 Chesebro, . ° 
Elmer F. Seabury, Auditor 


BOARD OF DIRECTORS 
Samuel P. Colt, Chairman John W. _ 


Joshua M. Addeman Harold J. Gross 
James M. Scott Samuel M. Conant 
H. Martin owe -Livi Beeo 
Chas. C. Harrington Walter S. Ballou 
Louls H. Comstock Al H. Sayles 
Herbert N. gal ber Edwards 

J. Milton Henry W. H 

Eben N. Littiofeld James M. Pe n 
Angus McLeod Thomas P. 

Ezra Dixon Everett I. Rogers 
Lyman B. Goff Frank C. Nichols 
Samuel M. Nicholson poy C. Ostby 
James R. MacColl ohn S. Holbroo& 





CENTRAL 
TRUST COM PANY! -— 
OF ILLINOIS 


125 West Monroe 8t., CHICAGO 





Capital,Surplus & Profits $6,500,000 
Deposits = = = 40,000,000 





Accounts of banks and bankers 
received upon favorable terms 





Thoroughly equipped to handle all business per- 
taining to banking, and invites the accounts of 


*| banks, corporations, firms and individuals. 








The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 


Issues Guaranteed Centracts. 





JOHN P. MUNN, A. D., PRESIDENT. 


Finance Committee. 
OLARENOCE H. KELSEY, Pres.TttleGu.& Tr.Co. 
WILLIAM H. PORTER, Banker. 

ED. TOWNSEND, Pres. Imp. & Trad. Nat. Bank 


Good men, whether experienced in life insurance 
or not, may make direct contracts with this Oom. 
pany, for a limited territory, if desired, and secure 
for themeecives, in addition to first year’s commis 

sion, a renewal interest insuring an income for the 
future. Address the Company at fts Heme Office 
No. 377 Broadway, New York Otty. 








L. F. DOMMERICH & CO. 


FINANCE ACCOUNTS OF MANUFACTURERS AND 
MERCHANTS, DISCOUNT AND GUARANTEE SALES 


CARRY NO GOODS FOR OWN ACCOUNT 


General Offices, 254 Fourth Avenue 


NEW YORK 
Established over 60 Years 





aes ai ees ees 


John D. Herklot Chas. O. Corn Paul Schwarz 
August Schierenberg Frank A. Kimball 


Herklotz, Corn & Co. 


COMMISSION MERCHANTS 
15 William Street New York 


MEMBERS OF 
New York Cotton Exchange 
New Orleans Cotton Exchane 
Associate Members Liverpool t Cotton Assan. 
New York Produce Exchange 
New York Coffee Exchange 
Chicago Board of Trade 


London Commercial Sale Rooms (Coffee Es.' 


Geo. H. MCFadden & Bro., 


COTTON MERCHANTS. 
PHILADELPHIA, NEW yoRrgK. 





kmag | Liverpool Correspondents 


FREDERIO ZEREGA & O6 
nden ts: 
eFADDEN BROTHERS & © 
Havre Corresponden 
SOCIETE L' MPORTATION ET DEB COMMIPE 


GWATHMEY & Co. 


20-24 EXCHANGE PLACE, NEW YORE 


MEMBERS 


wEw YORK COTTON EXCHANGE 
WwW YO 





Ltd Yo FFEE EXCHANGE. 
ORE PRODUCE EXCHANGE. 
NEW aritaT COTTON EXCHANGE 


ATE MEMBERS 


OCIA 
LIVER BOL COTTON ASSOCIATION 


ROBERT MOORE & CO. 


66 Beaver Street, New York. 


ORDERS FOR FUTURE DELIVERY EXk 
OUTED IN NEW YORK AND LIVERPOOL 
EXCHANGES. 


COTTON PURCHASED FOR SPINNERS’ USE 


WILLIAM RAY & CO. 
Successors to 


GEO. COPELAND & CO., 
COTTON BROKERS. 

43 Cotton Rag any o 

Orders for future delivery contracts executed 

on the New Yok and Liverpool Cotton Exchanges 


R. H. ROUNTREE & CO. 


Commission Merchants. 
oortom, GRAIN, PROVIS.ONS and COFFE} 
COTTON EXCHANGE BUILDING, NEW YORE 

















Accountants 





PARK, POTTER & CO. 


OERTIFVIED;PUBLIO ACCOUNTANTS. 


New York, Chieago, Cincinnati ané 
pa mg Boe 
Watertewn, N. Y.. C. B. Scoville. 


coprygys PRE SSE 


Investigations. Foueiiecl Salis aed Aescuntins . 








Financial 


PRADO nooner LOwImwrmwnn—m~™ma—' 


AMERICAN MFG: CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


Salee Office) 
Noble & West Sts., Brooklyn, N. Y. 





H. D. Walbridge & Ce. 


14 Wall Street, New York 


Public Utility Securities 




















_ xVM THE CHRONICLE (Vou. xovm. — 
Cotton Financial 3 tar Financial 

WOODWARD Chieago Junction RR. 4s, 1945 
& STILLMAN Consumers Pow,(Mich.)5a, 1936 


COTTON MERCHANTS 
18 to 22 WILLIAM STREET, 


NEW YORK 


AMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS. 





Established in 1856. 


Henry Hentz &:Co. 


COMMISSION MERCHANTS 
16 to 22 William Street, New York 
Eawecute Orders for Future Delivery 


COTTON 
At the New Liverpost and New Orleans 
Cotten Backes Also orders for 


At the reg York Co VISIONS 
at GES ANB EROY SONS og 


COTFON-SEED on 
At the New York Produce Exchange. 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 
COTTON 


and 
COTTQN«SEED OIL. 
COMMISSION MERCHANTS 
Room §2, Cotton Exchange Building. 
NEW YORK. 


LEHMAN, STERN & CO., Limited, New Orleans 


LEHMAN BROS. 


Nos. 16-82 William Street, New York. 


Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as wel! 
as in New Orleans, Chicago and foreign markets. 


Stephen M. Weld & Co. 


COTTON MERCHANTS, 


82-92 Beaver a New York City 


BOSTON, PHI PRO CE, 
FALL R VEE LPRMGA. N ro 


Liverpool, WELD & CO. 
Bremen, ALBRECHT, WELD & CO. 


Financial, 
FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 
Capital and Surplus, - $3,000,000 


John B. Purcell, Pres. Jno. M. Miller Jr., V.-P. 
W. M. Addison, Cashier. 


Correspondence Invited. 
82% Of the Banks in 
New York City use 


NATIONAL SAFETY PAPER 
FOR THEIR CHECKS 


George La Monte & Son 
35 Nassau St. New York 





























THE AMERICAN APPRAISAL Co. 


55 Liberty St., NEW YORK CITY 


First National Bank Bldg., 
CHICAGO., 


4 Hospital St., MONTREAL 
Appraise Industrial and All 
Other Properties for Financial 

Purposes. 


Expert Counsel on Valuation 
of Physical P.operties. 








EVERSZ & COMPANY 


‘BANKERS: 


egotiate and Issue Loans for Rail- 
la is oad Established Corporations. 


Buy and sell Bonds suitable for 
Investment. 


134 S. LA SALLE ST.. CHICAGO 





U. 8. Government Bonds 
and 
Investment Securities 


. C.F. Childs and Company 


La Salle Street, 
CHICAGO. 


Capital, $600,000 Dealers, Not Brokers 





Interborough R. T. Co. 5s, 1966 
Montana Power Co. 5s, 1943 
Utah Sonat © Lage. 5s, 1943 


AMES, EMERICH4CO. 
111 W. Monroe Street CHICAGO 





FINLEY BARRELL&CO. 


NEW YORK-—CHICAGO 


BANKERS and BROKERS 


MEMBERS 


CHICAGO STOCK EXCHANGE 
CHICAGO BOARD OF TBADE 





YARD, OTIS & TAYLOR 


BANKERS 


105 South La Salle Street, 
CHICAGO 


Municipal, Railroad, Corporation and 
Timber Bonds. 





GEO. H. BURR & CO 
BANKERS 


Commercial Paper 
14 Wall Street . - New York 


Chicago Bosto Louis 
Philadelphia " ae City 
San Francisco 





809-812 Westminster Bidg. 
CHICAGO 


INVESTMENT BONDS 





CHAS. S. KIDDER & CoO. 


MUNICIPAL BONDS 
SEASONED GAS BONDS 


108 So, La Salle Street CHICAGO 
Established 1898 





Devitt, TREMBLE & Go. 


INVESTMENT BONDS 
FIRST NATIONAL BANK BLDG., 
CHICAGO 





PHILADELPHIA DETROIT 
Ginc. Da to nf Ironton Pics | 5%, due 1941 
Texas & cit c First ty 


| pinay Delaware 4% 4%, 
owa Centr ‘so50 
Kan. City Ft. esas & Memphis Pref. stock 


VICKERS & PHELPS 


36 Wall Street New York 





H. T. HOLTZ & CO. 


INVESTMENT 
SECURITIES 


39 SOUTH LA SALLE STREET 
CHICAGO 





F. H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Members of New York & Boston Stock Exchange: 





EMERY, PECK & ROCKWOOD 


409-412 Continental & Commercial Bank Bids. 
CHICAGO 


INVESTMENT BONDS 





[Established 1863.) 
W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, - New Y ork 


MEMBERS OF 
NEW YORK STOCK BXCHANGE 


Third Avenue Railway Co. 
Refunding 4s, due 1960 





Seasongood & Haas 


Street New VYeork 


Dominick & Dominick 


Established 1870 
115 BROADWAY 


Bankers and Dealers in 
INVESTMENT SECURITIES 
Members New York*Stock Exchange. 








DICK BROTHERS & Co. 


$0 Broad Street, 
NEW YORE 





North American Bidg., 
PHILADELPHIA 
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SECTION. 


PAGES 1 TO G4 INCLUSIVE. 
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PAGE 
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STREET AND ELECTRIO RY. 8TOCKS.... 42 
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DO DO BONDS.... 44 
INSURANCE STOCKS AND SCRIP... 47 
MANUFACTURING NORTHERN MILLS..46 


DO SOUTHERN MILI18..46 
DO CANADIAN MILLS..46 
MINING STOCKS. ........--- 47 


REAL BSTATE TRUST & LAND STKS 47 
STANDARD OILSTOCKS—SEE UNLISTED 
SECURITIES IN WEEKLY CHRONIOLE 
TELEGRAPH & TELEPHONE STKS.. 48 
DO DO BONDS.... 45 
TITLE, GUAR. & SAFE DEP. STOCKS 48 
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AUGUST BELMONT & CO, 


BANKERS, 
No. 43 EXCHANGE PLACE, NEW YORK 








AGENTS AND OOBBESPONDENTS OF THE 
Messrs. ROTHSCHILD, 


LONDON, PARIS AND VIENNA. 








DRAW BILLS OF EXCHANGE 
AND MAKE TELEGRAPHIC ISSUE LETTERS OF CREDIT 


TRANSFERS TO EUROPE, FOR TRAVELERS 
CUBA, AND THE OTHER AVAILABLE IN 
WEST INDIES, MEXICO, ALL PARTS OF THE WORLD 


AND CALIFORNIA. 











COLLECTIONS IN ALL COUNTRIES. 


Receive deposits of corporations and individuals, subject to check or by special arrangement, 
and allow interest. Securities and other real and personal property received and managed. 
Coupons, dividends and interest collected and remitted, or invested, under eareful advice. 
Special attention given to investments of all kinds. Execute erders for purchase and sale of 


bonds and stocks in all markets, domestic and foreign. 











LEE, HiccINsSOoN & Co. 


BOSTON 
NEW YORK CHICAGO 


HIGGINSON & CO., London 





Investment Securities Letters of Credit 


Foreign Exchange 


Drawn on 


Messrs. N. M. ROTHSCHILD & SONS, London 
Messrs. COUTTS & COMPANY, London 

Messrs. MORGAN, HARJES & COMPANY, Paris 
Mesers. M. M. WARBURG & COMPANY, Hamburg 
Mesers. GEBRUDER SCHICKLER, Berlin 





Members 
NEW YORK, BOSTON, PHILADELPHIA and CHICAGO STOCK EXCHANGES 









































THE MUTUAL LIFE 


-INSURANCECOMPANY OF NEw YORK 





Abstract of Statement December 31, 1913. 


Income for Year 1913 ee ee 
Paid to Policy-holders during year eee : . - 63,381,013 85 
Reserves and Liabilities . - - - - - - 504,317,102 01 
Contingency and Dividend Funds - : : : - 102,739,942 49 
Assets - . : : - - - : : - 607,057,044 50 


Insurance in Force - . - . - - . : 1,598,466,078 00 
Annuities in Force” - : - - - - - - 2,/74,823 55 





CHARLES A, PEABODY, President 


WILLIAM H. TRUESDALE, Vice-President 





GRANVILLE M. WHITE, 
GEORGE T. DEXTER, - - - - - - 2d Vice-Presidents 
JAMES TIMPSON, 

WILLIAM J. a 


= - - nm in res rs - S t . 
WILLIAM F, DIX, ecretaries 











Rew Work City. 
CHEMICAL NATIONAL BANK 


Statement at Close of Business Mar. 4 1914. 
ASSBETS— 









































2 
— 


COAL # IRO 


NEW YORK 


CAPITAL $1,000,000 














apd ¢ ig rbonds- aecorseres sao,330.388 88 SURPLUS & PROFITS (Eamed) $578,000 
~~~ 421.260 93 
= shores ° 2,048.84 91 BOARD OF DIRECTORS 
eee eadine ‘ “a 
per Treagurer a ncmainaeiliies ite & "Waa. G.2 SLER, V & Gea, Mer, ro ay ae 
— $5,888,316 55 GEOR Nb. Sve, Booms P Mo Pres. B. & O. RR. Co. 
notes -------2----- 1,899,471 86 il. ¥. CONNOR, of 
78.708 44 23 hikes ea. 
$43,394,643 80 
IABILITIES— Hy ats A. Rayne aie dat. Or Be Bez Ma 
‘initimigtinapemenaccnnaaine $3,000,000 00 Line BR. An 
etseonmsnsoke=nayeenswenve ss 7,000,000 00 EORGE | ob: 
Bi metas apistgmdinis-..--2-2-2--2- eg| TORN nes ‘tegjen Eos 
"anes. ceesccc- wae ape . Dir ey ar 
, firms and corpora- OR, BE 
rier Ads oe 
~---__9,088,084 89 .. «9 008 68 ~~ pie . Trane. & Registrar Co. 
‘<n teas 80 JOHN W. is . J. W. Sullivan Co. 
OFFICERS “DAVID a4 ts iy Vier fre Seat. cs Bank of Canada 
B. MARTINDALE, President H. K. TWITOHELL, Vico Pres. G.0. WaTERMA) ‘Treas. BR, of N. 3. 
PRANOIS HALPIN, Cashier JAS. L. PARSON. Asst. Cashier LL, Samuel " 
E. H. SMITH, Asst. Cashier. PRIM. WOODIN, Awe ty Pree ae Cee Oe 
eo = ns 


OF THE CITY 


Comer Nassau 


OF NEW YORK 
and Pine Streets 


ESTABLISHED 1851 





CAPITAL, $3,000,000 


SURPLUS & PROFITS, $15,000,000 





JAMES M. DONALD, 


Chairman of the Board 


WILLIAM WOODWARD, President 


E. HAYWARD FERRY, Vice-President 
HENRY R. CARSE, Vice-President 
SAMUEL WOOLVERTON, Vice-President 
ELMER E. WHITAKER, Cashier 
WM. I. LIGHTHIPE, Asst. Cashier 


ALEXANDER D. CAMBELL, Asst. Cashier 
CHARLES H. HAMPTON, Asst. Cashier 

J. NIEMANN, Asst. Cashier 

WILLIAM DONALD, Asst. Cashier 
GEORGE E. LEWIS, Asst. Cashier 




















} —_—__——- —<—<—<—<—<———— 
THE Paterson, FA. F. 
Seaboard National Bank! FR; : 
eaboard National DankK/First National Bank 
NEW YORK Statement at Close of Business March 41914. 
RESOURCES. 
Time Loans... satdiabubboudeit $2,760,619 99 
U. S. and Other Bonds.............. 722,220 00 720 60 
Capital, - - - = — = $1,000,000) Bue trom Treasurer U.Seneecnw---- 4480000 
Surplus and Profits (earned) - $2,616,154 oon} ony 0 RRR a 
LIABILITIES. 64. 787.888 68 
Sent Steck. peruse and Undivided Profits...$1, - road - 
a gan RRRORRRRCR View Predtgent Deposits --.--.-----0--nn--cannn-nnennennnennene 3.224.268 03 
i in cnneccuseccbeebomens Vice-President $4,727,888 48 
os ee rE eiinesemnctoneooooasecesonanersenen Veen Sueaoene EDWARD T. BELL, Sunes Wadi W. SMITH, 
[. N. DeVAUSNEY..--2-v-_---va.22u_..--Aaintaat Cache | ROBERT J. NELDEN, Vioo-Pres. FRED'K D. BOGERT, Aut. Ont 
Ne laa sa ine aetats Assistant Cashier DIREOTORS, 1914. 
Om Assistant Cashier DWIGHT ASHLEY, LEOPOLD MEYER, 





Aecounis of Out-of-Town Banks EspeciallyjSolicited 


CORRESPONDENCE INVITED. 


CHAS. L. AUGER, 


ROBERT J. NELDEN, 
EDWARD T. BELL, 


H. H. PARMELBE, 


JOSEPH W. CONGDON, ROBERT WILLIAMS, 
WM. B. GOURLEY, Sarees HOBART, 
WILLIAM WHITFIBLD W. SMITH, 


* ROBERT BARBOUR. 
PROMPT ATTENTION GIVEN TO.COLLECTIONS. 











Albany, FR. DY. 


National Cosineitial Bank 


OF ALBANY 
Statement at Close of Business March 4 1914. 


RESOURCES— 


Loans and discounts-....................-...-- $12,977,387 74 














United States and other bonds................ 5,045,670 56 
Banking house atin 260,000 00 
Other Rea! Estate.................-......--... 8,593 17 
Cash and reserve in banks.................... 9,172,682 32 
Due from other banks...............--........ 8,540,801 21 
$35,995,138 
LIABILITIES— ines 
setae ies tela $1,000,000 00 
Surplus end profits........................... 1,747,612 21 
SE 6cdcundcancadosdnnndeanecesnmocesoce 974,909 00 
Deposits - sii sible ida alatianti ts ta tpriardhin ti 32,272,722 79 
$35,995,135 00 





OFFICERS. 
JAMES H. PERKINS, President. 
JOHN E. WALKER, Vice-Prest. EDWARD J. HUSSEY 
W. W. BATOCHELDER, Vice-Prest. & Cashier 
JACOB H. HERZOG, Vice-Prest. WM.L.GiLLESPIE. Asst. Cashier 
ROBERT O. PRUYN, Chairman of the Board. 


Designated Depositary of the United States, 
State of New York and City of Albany. 


Items on all New York State and New England points handled. 


Vice-Prest. 





Merchants National Bank 


PROVIDENCE, R. I. 


ESTABLISHED 1818 
UNITED STATES 'DEPOSITARY 


Statement at Close of Business March 4 1914. 
RESOURCES. 
Loans and Discounts-----.-....--..-....-..... $6,604,113 83 
United States bonds and other securities. -_-_-.-_- 2,682,413 74 
Banking house. --......-..........----...----.. 100,000 00 
Cash and due from banks. ---..-.....--..---..-- 1,699,739 26 
LIABILITIES. baa «sae 
CRI cinke pédnwtinmneeeiitnhsicne nee acne dion $1,000,000 00 
Surplus and undivided profits_-..-............. 1,129,206 44 
National Bank notes outstanding---~-......--.- 896,600 00 
NN iene ts csi ee ssh an hn ch pia sac: serh ts we ssn. ch as nin 6,885,461 39 
Bonds borrowed ..-...---.....-.----...---.--..- 55,000 00 
$9,966,266 83 





ROBERT W. TAFT, President 
HORATIO N. CAMPBELL, Vice-President 
MOSES J. BARBER, Cashier 
FRANK A. GREENE, Assistant Cashier 





Collections on points in this State made 
direct and remitted for promptly at low rates 











| 


THE OLDEST BANK IN THE SOUTH—ESTABLISHED 1796 





THE 


NATIONAL BANK OF BALTIMORE 
MARYLAND 





Capital, Surplus and Profits, $1,600,000 


Deposits, $8,263,000 


Resources, $11,063,000 





T. ROWLAND THOMAS, President. 


W. BERNARD DUKE, Vice-President. 
WILLIAM J. DELGHER, Cashier. 


J. ALBERT HUGHES, Vice-President. 
SNOWDEN HOFF, Assistant Cashier. 





SPECIAL ATTENTION GIVEN TO SOUTHERN BUSINESS 


ACCOUNTS INVITED 








First National Bank 

















OF JERSEY CITY 
Statement at Close of Business Marvh 4 1914. 

RESOURCES, 
Loansand discounts.......................-...-- $3,818,311 04 
Due from banks and bankers..............-----.-- 3,186,692 12 
Real estate and securities.................-.-.-.- 658,500 00 
United States bonds iditebiopigtitnninmuaialian haiti 625,000 00 
Bonds to secure Postal Savings-............-.-.-.--- 125,000 00 
Geeindncncncnecuddvsninbenddmmananncdanter — 713,501 24 
$8,927,004 40 

LIABILITIES. 
Capital ....... Stiinta badebdiiudcomes $400,000 00 
Surplus and undivided profits..................-. 1,404,802 51 
CEE Snetetiddidadetnciadciccddcncteccscoave 396,997 50 
Deposits ........... we - 6,725,204 39 
$8,927,004 40 


GEORGE T. SMITH, President, ROBERT EB. JENNINGS, V-Pres. 
EDWARD I. EDWARDS, Cashier. HENRY BROWN JR., Asst. Cash 


UNITED STATES DEPOSITORY 





| 










Hartford Send us 
Collections Your 
a Specialty Business 
EINA 
NATIONAL 


BANK 


HARTFORD, CONN. 


CAPITAL - 
SURPLUS PROFITS - 


(eamed) 








$525,000 
1,000,000 





ALFRED SPENCER JR., President. 
A. R. HILLYER, Vice-President. 
H. T. HOLT, Cashier. 








“BANKING SERVICE IN PITTSBURGH” 


Columbia National Bank 


OF PITTSBURGH 
Statement at Close of Business March 4 1914. 


ASSETS. 

Cash and Due from Banks and U. S. Treasurer- - nee. a 4g 
CT en cmeciceanwace 36 
Loans and Discounts__..................-..--- 5.001.300 10 
‘Bonds and Securities__._......._...........--- 1,356,381 98 
wanking House.........................--.--- 1,000,000 00 
IRS $11,308,576 93 

LIABILIT ® 
De NN nn nob eeeoaneseceness $600,000 00 
Surplus and Undivided Profits_...--...-------- 963,100 54 
National Bank Notes Outstanding-.-.-.-.-------- 188,095 00 
Reserved for Taxes, &c.....--.------.----------- 25,875 46 
Se eee besaeeetnaosane 9,531,505 93 


$11,308,576 93 
OFFICERS. 


R. J. DAVIDSON, President 
E. V. BABCOOK, Vice-President 
JOHN A. BELL, Vice-President 
Ww. C. LOWRIE, Vice-President 
Cc. C. HAMMOND, Cashier 
J.N. THOMPSON, Assistant Cashier 


Collections and Accounts of Banks are solicited. 
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NORFOLK, VA. 
Statement at Close of Business March 4 1914. 
RESOURCES. 
Loans and discounts-.......... $4,556,333 86 
U. S. bonds and premiums 1,534,100 00 
Other bonds-..-.. iaisaidien aed 286,415 73 
Banking house-......-. ‘i 193,000 60 
Cash cicdaea anit easabesiticga tkeh dnl te cen tp cipebendinesdbeia mine tas 436,177 62 
Due from banks-..-..-.-....-.-..-......2--.---- 653,293 67 
LIABILITIES. ae 
PE aah SoadddndudadSoavdscceccineduns $1,000,000 0@ 
PS, cc caddie cccadgieihcoattiucanantccodun 500,000 60 
Undivided profits....- albeit tate ca ta bcchs itichasdiomabas 3123680 52 
r RIOR oc diccdiknnessdadacbadanccascouusee 975,800 00 
SPUEGEEN ie éinsdccdccbaieneunédeecadvdaknceua 4,870,940 20 
$7,659,320 72 
OCALDWELL HARDY, President. E.T.LAMB, Vice-President. 
A. B. SOHWARZKOPF, Vice-President. W. G. GODWIN, Cashier. 
WITH WELL ESTABLISHED CONNECTIONS 
THIS BANK HAS UNSURPASSED FACILITIES 
IN EVERY BRANCH OP LEGITIMATE BANKING 
ACCOUNTS OF BANKS AND BANKERS RECEIVED 
ON MOST FAVORABLE TERMS 











BOSTON’S OLDEST BANKING INSTITUTION, 


THE NATIONA 


INCORPORATED 1792 


L UNION BANK 


BOSTON 


STATEMENT AT THE CLOSE 

















ASSETS. 
secure Circulation and Deposits........ see.ee 000 oe 
PRRRTIRES. cccwocwnccndasqecusecanese 8, 304,826 36 
ea 
<0 ti —................ ae 
Di Aiidhebeduatipecqcodsesusae 1,155,099 53 
3,266,657 01 
$12,290,317 00 
Henry 8. Grew..............-. President 
Theophilus Parsons....... Vice-President 


OF BUSINESS MARCH 4, 1914 














LIABILITIES. 
Sarpius: Aesunsunae no enenphnemnanentiins $1,000,080 eo 
(genet caman easement ne 610,008 74 ss sos ra 
Reserved Dee TARO. coccstusuedessanad 30, 06 
io MD ccsnocececeseasdsseece . 387,300 00 
indi TT diniisimssistpbneipticcamianiienmial $7,082,621 22 
Di cenesnannesnbendsaneneteas 2,230,396 18 
Dt sccttencesenesnannbenine 49,593 86 
9,862,611 26 
$12,290,317 00 
Charies P. Blinn Jr._____. Vice-President 
William 8. B. Stevens____..___. Cashier 


Arthur E. Fitch, Assistant Cashier 


ao 








Union National Bank 
OF NEWARK, N. J. 


UNITED STATES, STATE AND CITY DEPOSITARY 
Report of Condition March 4 1914. 


RESOURCES. 
Loansand discounts-.......-.---.-.-............- $10,897,414 92 
Real estate........-....-.--------.--... 2-2-2 -2e 600,000 00 
United States bonds-.-...-...--.-----....---.-.... 1,625,000 00 
Other stocks and bonds.-..-...-....-..--.-----... 964,425 77 
Due from banks............-..-....-.......--... 1,314,646 46 
Cash and reserve...........---..-..-...........- 5,148,722 07 
$20,550,209 22 

LIABILITIES. 
SE PERO wenn cecscccccnsecscccsccsccnccscons $1,500,000 00 
Berpis TUNE cccnccccccccccccccccccccncccccccecs 1,500,000 00 
GiesveeG. STONES... cnncnccncccccccccccnnccccce 1,053,462 21 
National bank notes outstanding..-.............. 1,500,000 00 
OE iin ccwncsccccescscccsccctsncescccncccess 14,996,747 01 


$20,550,209 22 


WILLIAM SCHEERER President. UZAL H. McOARTER, V.-Pres. 
aROHIBALD W. CONKLIN, Cash. E.D. FARNSWORTH, Asst.Cash. 
WM. O, PEARSON, Aast. Cashier. 


Equipped to handle Accounts of Individuals, Mer- 
chants, Manufacturers, Corporations, Banks ani 
Bankers, 


HE Chicago Savings Bank & Trust Company 
T invites correspondence from financial institu- 
tions contemplating the establishment of bank- 
ing connections in Chicago or desiring assistance in 
the transaction of any financial business in this terri- 
tory. Our officers give careful personal attention to 
the accounts of banks and bankers. 3% interest 
is paid on inactive deposits. 
High grade investments may be obtained through 
our Bond Department. 


OFFICERS. 


LUCIUS TETER, President; 
EDWARD P. BAILEY, Vice-President; 
JOHN A. McCORMIOE, Vice-President; 
HENRY C. BURNETT, Cashier; 
WM. M. RICHARDS, Assistant Cashier; 
W.A. NICOL, Assistant Cashier; 
EDWARD J. PRESOOTT, Secretary; 
JOHN O. ARMSTRONG, Assistant Seoretary: 
F. O. BIRNEY, Assistant 
O. H. FOX, Assistant Secretary; 
W.T. BACON, Mgr. Bond.Dept. 
WILLIAM T. ANDERSON, Aud. 


CHICAGO SAVINGS BANK 


AND TRUST COMPANY 
CHICAGO, ILL. 











SAFE DEPOSIT & TRUST C0. 


OF BALTIMORE 


Chartered 1864 Organized 1867 


Capital, $600,000 Surplus & Profits, $2,473,103 


Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individu Transfer 


Agent and Registrar. Depositary under plans of 
reorganization. 


Acts as Executor, Administrator, Guardian, 
beer, Receiver, Attorney and Agent, be 
pecially organized for careful management ‘kad 
pe oa of estates of every character. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS. 
MICHAEL JENKINS, Pres. NORMAN JAMES, 
H. WALTERS, Ist Vice-Pres. SAMUEL M. SHOEMAKER, 
JOHN W. MARSHALL, 2d V.-P. E. H. PERKINS, 
JOHN J. NELLIGAN, 3d V.-P. DOUGLAi) H. THOMAS, 
BLANOHARD RANDALL, ISAAC M, CATE. 
WALDO NEWCOMER, ROBERT GARRETT. 


ANDREW P. SPAMER, Treas 





GEO. B. GAMMIE., Asst. Treas, 
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MERCHANTS-MECHANICS 
NATIONAL BANK 
BALTIMORE — 





Capital - - $2,000,000 
Surplus and Profits 2,006,346 





Deposits - - 16,924,325 
Total Assets - 22,658,872 
OFFICERS. ove inion 


DOUGLAS H. THOMAS, President. 
JOHN B. RAMSAY, Vice-President and 
Chairman of Board of Directors. 
WILLIAM INGLE, Vice-President. 
JOHN B. H. DUNN, Cashier. 
CHARLES HANN, Assistant Cashier. 

J. CLEVELAND WANDS, Asst. Cashier. 

ROBERT A. WELSH, Asst. Cashier. 


ACCOUNTS OF BANKS, BANKERS, CORPORATIONS, FIRMS AND 
INDIVIDUALS SOLICITED, COLLECSIONS A SPECIALTY 


CORRESPONDENCE INVIT 








CHARTERED 1832 


THE GIRARD NATIONAL BANK 


PHILADELPHIA, PA. 


STATEMENT AT CLOSE OF BUSINESS MARCH 4 1914. 


RESOURCES. 
RI GEe BIOINONERs ic oon s hicks cs ccccescwccnesecce $33,924,741 85 
ee Gece dedamiscewenciecccssconeewed 6,801,101 65 
Exchange for Clearing House--------..-------------- 2,007,662 99 
Ce es Siac dscdsedccsucndawsdaaswceue 11,211,449 25 


$53,944,955 74 


LIABILITIES. 
SIN Pitan ELE cco bdine cebu datueebehenecceassus seam $2,000,000 0@ 
EE Te POGUES. 6 ck aciscbes<sucessnnnenuae 4,991,057 22 
INE ol cd Sddcdacccoendd bees saencdasdnas ie 1,075,602 50 
PENNE Gi wn nec cca dawceebsdccedinccecpensocseneane 45,878,296 63 
$53,944,955 74 


OFFICERS. 


RICHARD L. AUSTIN, President. 
THEO. E. WIEDERSHEIM, Vice-President. 


JOSEPH WAYNE JR., Vice-Pres. & Cashier. 
CHARLES M. ASHTON, Assistant Cashier. 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received 


CORRESPONDENCE SOLICITED | 








ESTABLISHED IN 1853 
LARGEST BANK IN WESTERN MICHIGAN 


The Old National Bank 
Of Grand Rapids, Michigan 


Report of Condition March 4 1914. 
RESOURCES. 


CE OR MORONNEE ca takewecisn cock cccecccun $5,564,822 29 
Bank building and fixtures---------.---------- 118,234 42 
United States bonds and premiums.- ------------ 851,020 00 
Ne ce eaed saemencemnhdnes 717,140 79 


Cash resources: 


ee eee $1,229,666 11 


United States Treasurer --_-_---- 44,000 09 

RE Se bdehancevepsdbicutidendan 499,293 64 
—_—_—_————_ 1,772,949 75 
,024,167 25 

LIABILITIES. ” 

EEE NR aE $800,000 00 
Surplus and undivided profits (nmet)__....------ 820,887 07 
Di sbedsdtisbhbaadvdadwnaccescéaduscus 800,000 00 
DUR cecinadeuehddenbbdddkbsbscacsouccces 6,603,280 18 





$9,024,167 25 
OFFICERS. 


WILLARD BARNHART, President. 
OLAY H. HOLLISTER, Vice-Pres. WILLIAM JUDSON, Vice-Pres. 
GEO. F. MACKENZIE, Cashier. H. A. WOODRUFF, Asst. Cashier. 
R. Y. SPEIR, Asst. Cashier. 


UNEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON GRAND RAPIDS 
ND OTHER WEST MICHIGAN POINTS 





THE 
PEOPLES STATE BANK 


DETROIT, MICHIGAN 


Statement at Close of Business March 4 1914. 


RESOURCES. 
poans and Discounts-...........-.- Sif. »153,347 po 
te enn eee dinkicin 
Dt) Jj ibeatbbbniudcebaancie 10, 197, 769 {9 
Beat tate emma (1 F 
ea Dudkodscncctksaundsdnnetagneasoune 2 
EE bincctdaddmmadindipne tsetse mesdanwesgnel of: 334 15 
anking House and | Branch Buildings---.... «222° ©°950,000 00 
Furniture and Fixtures..................- dbaee a 53 81 
ash on hand and dae troaa DGRKBccaccwsseusane 9,924,819 66 
$43,648,176 87 
rian Gapltal 
tal Dc inecedenndsceuconecenenhapediall $1,500,000 00 
LMA eA dnnhaded dhnman ke kmhneee ,500,000 00 
Unc Wided PPGRERA (NEE occcuwwsenessscoscendéens 770,482 83 
DES UMN sdcosccccocecsocensncennannes 375 
PE acuwadwdbachedcocccecdnccbunsstoncstas 39,877,319 04 
$43,648,176 87 
COMMERCIAL AND SAVINGS DEPARTMENTS. 
OFFICERS. 
GEORGE a RUSSEL, President H.P. BORGMAN Cashier Sav. 


GEORGE E. LAWSON, Vice-Pres. R. ws LIE, Mer. Credits & 
R. 8. SO ASON oA ce President J.B  PODDES . Asniotan’ + Cashier 
F. A. SOHULTE, Vice-President OHARLES H. A Asst. 
BURNHAM 8. COLBURN, V.-P. ENOOH SMITH Assistant Cashier .. 
AUSTIN E .WING, Cashier UDMORE, Asst. Casbier 
GEORGE T. COURTNEY, Auditor 


A 











THE 


FARMERS’ AND MECHANICS’ 
NATIONAL BANK 
427 CHESTNUT STREET, PHILADELPHIA 


ORGANIZED 1807. 
United States, State and City Depository 








Capital $2,000,000 
Surplus and Net Profits —............ 1,551,000 
Deposits 16,297,000 
Dividends Paid 13,337,000 





HOWARD W. LEWIS, Presidunt 
BDW. 8. LEWIS, Asst. Cashier G. H. MILLETT, Asst. Oashier 
OSCAR E. WEISS, Asst. Cashier JOHN SOHLAGLE, Asst. Cashier 


DIRECTORS 
Howard W. Lewis O. 8. W. Packard Arthur E. Newbold 
John F. Lewis J. F. McFadden J. B. Lippincott 
Olement B. Newbold G.O. Purves Robt. E. Hastings 
George L. Farnum Jas. Crosby Brown’ 8. P. Hutchinson 


Edgar O. Felton 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS 
AND MERCANTILE FIRMS INVITED 














fi 


UNION NATIONAL BANK 








(PHILADELPHIA 
Statement at Close of Business March 4 1914. 

RESOURCES, 
Loans and Discounts. --- $5,223,048 62 
Due from Banks-........-.-.- Hcunrdacnigeeusescounde 771,285 50 
Exchanges for Clearing House....................... 192,136 138 
COPED 6c iiecnivckdcnwotidubodéusidGnemeansecudueed 992,185 11 
$7,178,600 36 

> LIABILITIES. 
CIEE bi dd si ctune aided entninndaddeeuanadbnonpenen $500,000 00 
Surplus and Undivided Profits....................... 761,068 74 
CL Ricken andedthudueueccoaseswenseuqnaeuse 440,197 60 
CE Fi vcddibindedédhessbnasednedonosdtianbeunann 6,487,334 12 
$7,178,600 36 


W. H. CARPENTER, President. LOUIS N. SPIELBERGER.{Cashier 
T. H. CONDERMAN, Vice-Prest. JOHN W. MINK, Asst. Cashier. 





YOUR ACCOUNT SOLICITED 























THE PHILADELPHIA NATIONAL BANK 
STATEMENT AT CLOSE OF BUSINESS MARCH 4 1914. 
Loans and POO. . ayo 56 | Capital <_< $1,500,000 00 
aii. eo 
Cash and reserve.........._____..- 14,059,390 59 | Deposits _.....----------------.-- 58,490,103 58 
$65,487,184 33 $65,487,184 33 


LEVI L. RUE, President. 


LINCOLN GODFREY, Vice-Pres. 
WILLIAM 8. MADDOX, Asst. Cashier. 


HARRY J. KESER, Cashier. 
DAVID W. STEWART, Asst. Cashier. 


HORACE FORTESCUE, Asst. Cashier. 


DIRECTORS 
N. PARKER SHORTRIDGE, Chairman of the Board. 


RICHARD ASHHURST 
LINCOLN GODFREY 
GEORGE WOOD 
ALFRED OC. HARRISON 
LEVI L. RUE 
GEORGE H. FRAZIER 


PEROCIVAL ROBERTS JR. 
GEORGE H. McFADDEN 
EDW. T. STOTESBURY 
EFFINGHAM B. MORRIS 
RANDAL MORGAN 


R. DALE BENSON 
SAMUEL REA 
ALBA B. JOHNSON 
PIERRE 8. DUPONT 
THOMAS 8. GATES 
ASA 8. WING 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully Invited. 


FOREIGN EXCHANGE BOUGHT AND SOLD. 


LETTERS OF CREDIT ISSUED. 








Milwankee, Gis, 


FIRST NATIONAL BANK | 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS MARCH 4, 1914. 











RESOUROES LIABILITIES 

RAE HiaTS dhe ndcmbdvwdsestdbbanadacascacnconasana. $18,488,489 79 | CAPITAL ntti nenswheneee $3,000,000 00 
Dt Mii ctbedbbiiundsbebenssncccounecannscscsu 1,630,000 00 | SURPLUS db ntddhtdidabnbnbbbipsimbitdhindwid 1,000,000 00 
INVESTMENT SECURITIES..............--2-- 22 1,260,132 68 | UNDIVIDED PROPITS.......-....22-222222 22 272,163 06 
EE SS a ee a 41,609 68 | SPECIAL GUARANTY FUND..-......-..-.--2. 196,959 59 
FIRST NATIONAL BUILDING CO. STOCK. .-.......- 1,2 0,000 00 | DISCOUNTS COLLECTED BUT NOT EARNED.....-. 112,119 61 
CASH AND DUE FROM BANKS........---...----. 7,833,611 82 | RESERVE FOR ACCRUED INTEREST.-.............. 63,460 00 
RESERVED FOR TAXES........................22... 21,750 78 

ST etT bccebaébancbennncesansnsaceconedcoccce 1,539,760 00 

Pitan atddectecadadseusnanedssaesecaconneest 24,314,490 98 

Na Bead cdc ck Seeusuccnntddaebsioubebhadbaka $30,509,693 92 DE dbednddtdaGudainktnabadinbakbnnkeabudbabieaatl $30,609,693 92 

OFFICERS 


FRED VOGEL?JR., President. 


WM. BIGELOW, Vice-President 
FRED. T. GOLL, Vice-President 
HENRY KLOES, Cashier 


OSCAR KASTEN, Assistant Cashier 
AUGUST W. BOGE, Assistant Cashier 
EDGAR J. HUGHES, Assistant Cashier 


W. ©. HAAS, Manager Foreign and Savings Department 


GEORGE P. MAYER 
GEO. P. MILLER 


WM. WOODS PLANKINTON 


DIRECTORS 
WALTER ALEXANDER ROBERT CAMP A. K. HAMILTON 
OHARLES ALLIS FRED.T GOLL H. AUGUSTUS LUEDKE 
JOHN I. BEGGS D. 0. GREEN 


WM. BIGELOW HOWARD GREENE 


STUART H.MARKHAM LUDINGTON PATTON 
H. J. NUNNEMACHER 


ALBERT O. TROSTEL 
EDWARD A. UHRIG 


OHAS. F. PFISTER FRED VOGEL JR. 








THE MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 














PHILADELPHIA 
Statement at Close of Business March 4 1914. 
R CES— 
and investments................---.-... $8,481,777 93 
adel niaamnen 1,119,124 24 
‘or Clearing House................. 661,745 28 
Lastisdninabeberdidehtcidinanta 1,946,021 18 
wasn pred 
s net profits.---------2222222ZIIIIt 1,315,434 14 
 b borrowed_--..-------------------- :000 
TERAin chased adh deedabdadipnbonduads 8,850,536 39 
$12,208,668 63 





JAMES F. SULLIVAN, 
President. 


GEORGE H. EARLE JR., 
First Vice-President. 


GEORGE D. McOREARY. 
Second Vice-President. 


WM. P. SINNETT FPREDERIOK F. SPELLISSY 
Assistan 





Cashier. t Cashier. 
We solicit the accounts of Banks, Corporations, 
Firms and Individuals, and will be pl to meet 


or correspond with those who contemplate making 
ehanges or opening new accounts. , 











CORN THs 
EXCHANGE 


strength of 
this bank lies 
in the strong 
hold it has 
on the many 
substantial 
business 
houses and 
banks that 
deposit with 
it. 





NATIONAL 
BANK 


























~ GIRARD TRUST COMPANY 


OF PHILADELPHIA 


CONDENSED STATEMENT AT OLOSE OF BUSINESS FEBRUARY 20 1914, 











ASSETS— LIABILITIES— 

Cash on hand. _................-.-- $2,680,511 80 Pi innvisdddnismiictendbbeomemed $2,500,000 00 
for Clearing House-_-.--__... 718,486 64 a NER aaa ne tae 7,600,000 00 

Due from banks and bankers... -...._. 6,070,333 68 Undivided profits (less expenses and 
Collateral loans_._................. 22,144,891 78 taxes paid_____..........--..... 2,094,418 63 
Investment securities__..........._- 14,390,348 11 Dividends unpaid_-___..........._... 360 00 
SIGE OD oo cmiidddbdcdndcccescctscs 2,870,848 19 SS ee 36,730,645 57 
$48,825,419 20 $48,825,419 20 

OFFICERS. 


E. B. MORRIS, President. 


W. N. ELY, Vice-Pr-sident. 

GHAS. J. RHOADS, Vice-Pres. and Treasurer. 
GEORGE H. STUART 3D, Assistant Treasurer. 
'(ONATHAN M. STEERE, Trust Officer 


LARDNER HOWELL, Asst. 


A. A. JACKSON, Vice-President. 
E. 8. PAGE, Secre % 
SAMUEL W. MOR Assistant Secretary. 
M. T. WRIGHT, Real Estate Officer. 

Trust Officer. 


Acts as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANOIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 


REGISTRAR AND TRANSFER AGENTS 





— oe 








a 


Pbiladelpbia, Pa. 


Tradesmens National Bank 
OF PHILADELPHIA 


Statement at Close of Business March 4 1914. 
REBSOURCES— 


Loans and Investments................-.-.-.-- $5,463,737 86 
Due from Banks.............................-. 844,815 75 
Exchanges for Clearing House-..-.........------ 493,530 99 


Cash and Reserve....................-.-.----- 1,768,709 74 








$8,670,794 34 

LIABILITIES— 
EE ee ee ee ee eS me 600,000 00 
Surplus and Net Profits.....................-- 910,667 73 
| TEN OEE Set RS ag 495,000 00 
aac tlles ch di-ts-aciecsnad tik eh ts aces oro cone alae cs es miiaedaaae 6,665,126 61 
$8,570,794 34 


A. B. LOEB, President 
GEORGE H. EARLE JR., Vice-Pres. HOWARD A. LOEB, Vice-Pres. 
H. D. McCARTHY, Cashier 
EDMUND WILLIAMS, Asst. Cashier 
FOREIGN EXCHANGE BOUGHT AND SOLD. 


Cemmercial and Travelers’ Letters of Cred lers’ Checks 
Issued and Available in All paren tnd World : 


Correspondence with a view to business solicited. 





——— 


Organized, Equipped and Conducted for Service . 


Correspondence Invited 


FIRST NATIONAL BANK 
OF PHILADELPHIA 





J. TATNALL LBA, President 
WAM. A. LAW, Ist Vice-President CHARLES H. JAMES, Asst. Cash. 
KENTON WARNE, 2nd Vice-Pres. FREAS B. SNYDER, Asst Cash. 
THOMAS W. ANDREW, Cashier HARRY J. HAAS, Asst. Cashier 








Atlanta, Ga. 


Atlanta National Bank 


Statement of Condition (condensed) March4 1914. 
RESOURCES. 








ening seit 7 566 81 
See ente---------~~------- ----7- 5$:T38+b00 00 
he he and stocks... Be 125,968 85 
King WE Sreseeees 2-2-2. 
itecheet ene 
SE URSES.----2- 2-22 --------- oe eee 2,178,788 27 
$10,605,273 93 
wee ae $1,000,000 09 
| A conttseaemaeeeeenmmtig | 
10,000 


$10,605,278 33 |' 


OFFICERS. 
OHAS. E. CURRIER, President GEO. R. DONOVAN, Cashier 
¥. E. BLOOK, Vice-President J.8. KENNEDY, Asst. Cashier 
JAMES 8. FLOYD, Vice-President JAMES D. LEITNER, Asst. Cashier 
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Fort Worth, Teras. 


Fort Worth National Bank 


FORT WORTH, TEXAS 
Report of Condition March 4 1914. 





RESOURCES. 
Loans and overdrafts.................-........ $3,202,546 55 
Banking house............... Pesewecoccocecsas 150,000 00 
United States bonds-.....-......--.-2- 22-2 510,000 00 
SE MEE ciiuduvaedcontdnecdaodudscsboedice 7,600 00 
Bonds to secure Postal Savings.-_.............- 100,000 00 
Cash and exchange-....-..-.-..---.......-..-. 3,876,648 81 
LIABILITIES, saa aed 
ONO ic icicnccdlbbdceddevtacacusecvaced $500,000 00 
Surplus and profits (earned)--.................. 880,072 66 
DD dndwtinticaddnbiaigametniwdadwetidiiis 465,050 00 
. Deposits— 
DEE ctincocsibadguwiundwacd $3,830,794 42 
I ailiiih citi us tien dh tethering innceoke we 2,120,778 28 
SWOO SOMONE cs cadawciunccccosa 60,000 00 


6,001,567 70 
$7,846,690 36 


DIRECTORS. OFFICERS 
Oo. E. CURRIER, JAOK J. SPALDING, A. E. THORNTON, % 
v. E. BLOOK, JAS. 8.4 FLOYD, E. H. INMAN, K.M. VAN ZANDT, President. 
A. RB. SWANN, GEO. R. DONOVAN. N. HARDING, Vice-President. R. E. HARDING, Asst. Cashier. 
R. L. ELLISON, Vice-President. E.B. VAN ZANDT, Asst. Cashier. 
CORRESPONDENCE SOLICITED. ELMO SLEDD, Cashier. W. M. MASSIE, Asst. Cashier. 
UNI OSITARY. 
I8 A UNITED STATES DEP UNEXCELLED COLLECTION FACILITIES. 
ES a o 








A Service based on the facilities and experience 


gained during half a century is extended to 
Banks and Bankers by The First National 


Bank of Chicago. 


Correspondence is invited 


by this old, strong and conservative bank. 





—— 
— 





GEORGIA RAILROAD BANK 


AUGUSTA, GEORGIA 








$600,000 00 
$450,000 00 


Capital - 
Surplus - 


We have splendid facilities for 
handling collections and solicit the 
business of banks and bankers. 


JACOB PHINIZY, President 
WM. A. LATIMER, Vice-President 
RUFUS H. BROWN, Cashier 
SAM’L MARTIN, Asst. Cashier 





THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement at Close of Business March 4 1914. 


RESOURCES— 
Loans and discounts...-................-.....- $8,487,661 55 
PONG ondiakkcetinebnwmnbe mins adinmeticeaind 4,989 ¢3 
GE OND ODE Biesccccancccccscccocaccsst 100,000 0¢ 
Ct i shtcnindswidnndatadsdwecceuunsewa 244,450 00 
CASH AND DUE FROM BANKS.........--... 7,660,228 88 
$16,497,330 36 

LIABILITIES— 
tt i iint bctndtnnwbindekubdcatnmanawwes $1,250,000 00 
PE bbdendebactecsebecenansscooveccenaadsek 600,000 00 
Pt: MC Dvbnuccdcccacackeencsncwenaa’ 165,665 56 
Discounts collected but not earned........._.- 107,596 80 
ti Cie ccscbadasdbaduadsasatveseonmue 7,692 88 
Dt JnttbshbbdendwneGbocccobecenomenaue 98,200 00 
Dt Shs ctanccansecnadacssasnndecawas 250 00 
PN Gibdebentencodsacaneséduseunananeceun 14,367.925 12 


$16,497 330 36 
OFFICERS 
WILLIAM A. HEATH, President A. W. AXTELL, Asst. Cashie 
G. A. RYTHER, Vice-President H. E. HERRIOK, Asst. Cashier 
G. F. EMERY, Oashier L. L. HOBBS, Asst. Cashier 


RECTORS 
J. Ogden Armour Arthur G. Leonard G.A. Ryther 
James H. Ashby Charlies M. Macfarlane J.A.8 
Samuel Oozszens Halsey E. Poronto Edw F. Swift 
W.A. Heath Thomas E. Wilso 





























COLLECTIONS W hitney -Central 
e 
This bank is well known throughout the South N | B k 
for the completeness of its collection facilities, re- at 1 Ona an 
turns being made not only promptly but also 
economically. Banks and bankers are invited to of NEW ORLEANS 
send their Nashville items to the American Na- ‘ 
tional Bank. Active and inactive accounts are Statement at Cloee of Business Marck 4 1914, 
received, interest being paid on balances. Ree oanaand Discounts ono ponnnnnnnnnnnnene 910,006,478 11 
UE Reet pe ees Oni feeds aft ft 
T H E A M E R [ C A N cal Estate. Rurniturg and Fistures:--=-—“---7; 1.964.470 07 
N ATI ON B K Cash ¢. stunadbbedecse 2,534,714 39 6,196,165 80 
Pe utddidtinnensnnsmobawe $22,617,255 62 
NASHVILLE, TENN. VIAB Capital Stock Pald SL OPS Say AOE $2,500,000 90 
u pl Ricnncodscdbessne ,500, 
CAPITAL, SURPLUS AND STOCKHOLDERS’ Undivided  Profits==---7--°7---222 216,079 97s one 07 
LIABILITY $2,800,000 em 
Special Bond Deposits......................--.. 532,000 $8 
TOTAL RESOURCES OVER FE CE cedcaccccnvndncounmesucossds 12,600 
$9,000,000 Weiic ccicdddcdnnninsinntontadsindnwaiendie $22,517,255 69 
SOL WEXLER, President 
OFFICERS. JOHN E. BOUDEN, Jr., Vice-Pres. JOHN B. FERGUSON, Cashier. 
W. W. BERRY, Prest. N. P. LE SUEUR, Cashier. FRANK B. WILLIAMS, Vice-Pres. E. H. KEEP, Assistant Cashier 
A. H. ROBINSON, Vice-Prest. OHAS. H. WETTERAU, Asst. Cash HARRY T. HOWARD, Vice-Pres. N.E. BERTEL, Assistant Cashier 
EUSTIOE A. HAIL, Vice-Prest. E. R. BURR, Asst. Cashier. MAURITZ PYE, Vice-Pres. N. M. WHITNEY, Asst. Oashier 
J.D. O'KEEFE, Vice-Pres. O. T. BAISLEY, Mar. For. Ex. Dept 

















aa 
—— 





INCORPORATED 1900 


FRANKLIN NATIONAL BANK 


BROAD AND CHESTNUT STREETS, PHILADELPHIA 
STATEMENT AT CLOSE OF BUSINESS MARCH 4 1914 











RESOURCES LIABILITIES 
Loans and discounts._..........-.....-.-. 906 208, O76 SB | Comte sin 33 ss eos seg Sn 2S wc nks $1,000,000 00 
A TS PRR IE 5,025,707 40 | Surplus and net profits._..............-.-- 3,297,186 06 
CN CR cccnccnecncctcccceccces SE ee 5 ne ee sinshciinnninieinpanaaia 437 ,600 00 
Exchanges for Clearing House__.........._. De ae | Pb do a kikdncddddthcadccbabennkiat 39,051,008 57 
$43,785,794 63 $43,785,794 63 

J. R. McALLISTER, President J. WM. HARDT, Assistant Cashier 

J. A. HARRIS Jr., Vice-President J.C. FRANKLAND, Assistant Cashier 

E. P. PASSMORE, Vice-Pres. & Cashier E. E. SHIELDS, Assistant Cashier 

DIRECTORS 

SAMUEL T. BODINE J. RUTHERFORD MCALLISTER’ iE. P. PASSMORE CHARLTON YARNALL 
THOMAS DE WITT CUYLER FREDERICK L. BAILY J. A. HARRIS JR. W. W. ATTERBURY 
GEORGE H. FRAZIER EFFINGHAM B. MORRIS J. HAMPTON BARNES EDGAR O. FELTON 
SZDWARD B. SMITH EDWARD T. STOTESBURY MORRIS L. CLOTHIER) ROBERT ©. DRAYTON 
HENRY TATNALL PEROY ©. MADEIRA O. 8. W. PACKARD RUDULPH ELLIS 


TRAVELERS’ LETTERS OF CREDIT ISSUED 
FOREIGN EXCHANGE IN ALL ITS BRANCHES 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals 


The Corn Exchange National Bank 


OF CHICAGO 


STATEMENT AT CLOSE OF BUSINESS MARCH 4 1914. 














RESOURCES. LIABILITIES. 
a a aia hic ge ee ee a 0,228,372 25 GESTS EIR oP Os RAR CA a aR ea ee a oO $3,000,000 00 
BEMAND I icine ossdp dnttnenap . sxciaeindanaaeel ~$00 388 ere 94 hs ti aia iin die diene: Ciadstihnnbsasane 5,000,000 00 
$39,662,897 19 | UNDIVIDED PROFITS-.-.-.....-.---..-----22--- 2+. 1,535,847 28 
TEER ie ae a ae ay ae em Me it Yh ay Gib 1,905 53 cigcy a a a a io balboa emma 1,121,497 50 
THER BONDE? CONDS----- --------22- o2222=-2 1.885.008 3° BEPOSITS|/BANKS AND BANKERS.---498-49 719 #1 aes 
gaia aR INDIVIDUAL.......--.-. ---- 31,769,04656 » og 
a 11,701, Bn ES TE i, 
HECKS FOR CLEARING HOUSE..__. 2,288,688 31 
ar Pie MANES. , 777,064 63 
DUE FROM TREASURER UNITED STATES 171,000 00 
32,938,471 82 
$77,848,534 54 : $77,848,534 64 
OFFICERS. 
ERNEST A. HAMILL, President. FRANK W. SMITH, Secretary. 
CHARLES L. HUTCHINSON, Vice-President. J. EDWARD MAASS, Cashier. 
CHAUNCEY J. BLAIR, Vice-President. JAMES G. WAKEFIELD, Asst. Cashier. 
D. A. MOULTON, Vice-President. LEWIS E. GARY, Asst. Cashier. 
B. C. SAMMONS, Vice-President. DIRECTORS EDWARD F. SCHOENEOK, Assé¢. Cashier. 
CHARLES H. WACKER MARTIN A. RYERSON CHAUNCEY J. BLAIR 
EDWARD B. BUTLER BENJAMIN CARPENTER CHARLES H. HULBURD 
WATSON F. BLAIR CHARLES L. HUTCHINSON CLYDE M. CARR 
EDWARD A. SHEDD ERNEST A. HAMILL EDWIN G. FOREMAN 


FREDERICK W. OROSBY 
FOREIGN EXCHANGE LETTERS OF CREDIT CABLE TRANSFERS 











¢ W* LITTLE, President. 
- O. BUSH Jr., Vice-Prea. B. W. PADGETT, Cashier. 
4. J. WILDMAN, Asst. Cashier. 


PEOPLES BANK 
MOBILE 


Capital, - - $150,000 
Surplus and Profits, $650,000 





Largest Percentage of Surplus and Profits to 
‘Capital of any Bank in ALABAMA. 





We solicit accounts of Banks, Bankers, Firms, Cor- 
porations and Individuals on banking principles, assuring 
them prompt and courteous treatment and every facility 
consistent with prudent and conservative banking methods. 
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The First National Bank 
OF BIRMINGHAM, ALA. 
Statement at Close of Business March 4 1914. 








RESOURCES. 
Loans and Discounts...................-...... $9,454,066 30 
Overdrafts ....-.-.---------------------------- aes 
U. s. Bonds (Par) SRO SS SS SSS TH SSS BBE BEES 1,500,000 00 
State of Alabama Bonds....................... 289,000 00 
Other Stocks and Bonds......................- 699,000 00 
Banking House ....................-----.....- 365.600 00 
Cash in Vault and With Banks--.-............. 3,155,877 02 
$15,463,911 54 
LIABILITIES. 
SE EI it cb apenmnkhadascdsesodanasncace $1,500,000 00 
Surplus and Profits ............-...--.--.-- 2... 1,688,684 64 
EE cde ccduipsquneenadbachacwadnooeccece 1,850,006 00 
ARS ci pec leh ate eS nee ED APT ” 10,925,876 90 
$16,463,911 64 


OFFICERS 


W. P. G. HARDING, President 
J. H. WOODWARD, Vice-President J. H. BARR, Vice-President 
THOMAS HOPKINS, Cashier F. 8. FOSTER, Asst. Cashier 
THOMAS BOWRON, Asst. Cashier J. K. FLEMING, Asst. Cashier 
J. BE. OZBURN, Sec. Savings Dept. J.L. CROSS, Auditor 








—_—_ 





The Fourth Street National Bank 


OF PHILADELPHIA 





Capital, Surplus and Undivided Profits, $9,900,000 





ACCOUNTS 


OF BANKS AND BANKERS SOLICITED 


EXCEPTIONAL COLLECTION FACILITIES 
FOREIGN EXCHANGE BOUGHT AND SOLD 





SIDNEY F. TYLER, Chairman of the Board. 


E. F. SHANBACKER, President. 
JAMES HAY, Vice-President. 
FRANK G. ROGERS, Vice-President. 


R. J. CLARK, Cashier. 
W. A. BULKLEY, Assistant Cashier. 
W. K. HARDT, Assistant Cashier. 


CHARLES F. SHAW Jr., Assistant Cashier. 








SS 





THE CONTINENTAL AND COMMERCIAL 
NATIONAL BANK 


OF CHICAGO 





3 ere 


SURPLUS & PROFITS 


$21,500,000 
$10,000,000 





RALPH VAN VECHTEN, Vice-President 
- ALEXANDER ROBERTSON, Vice-President 
- - HERMAN WALDECK, Vice-President 
JOHN GC. GRAFT, Vice-President 
JAMES R. CHAPMAN, Vice-President 
WILLIAM T. BRUCKNER, Vice-President 


WILLIAM G. SCHROEDER, Vice-President 


NATHANIEL R. LOSCH, Casnier 


£. 8. LACEY, Chairman of Advisory Committee 


GEORGE M. REYNOLDS, President 


HARVEY CG. VERNON, Assistant Cashier 
GEORGE B. SMITH, Assistant Cashier 
WILBER HATTERY, Assistant Cashier 
H. ERSKINE SMITH, Assistant Cashier 
JOHN R. WASHBURN, Assistant Cashier 
WILSON W. LAMPERT, Assistant Cashier . 
DAN NORMAN, Assistant Cashier 
GEORGE A. JACKSON, Assistant Cashier 














THE 


Union National Bank 
of Cleveland, Ohio 


Statement at Close of Business March 4 1914. 








$10,331,240 “4 
000 
755,340 38 
5,957,366 86 
$18,260,165 73 
LIABILITIES oi sikh ae 
Uadivided Brofits:2-7~227772777 1,170,706 97 
oe eae Hie 
esau 14,388,458 76 
$18,260,165 73 
t 
azo. o. WORTHINGTON 
t Vice-Presi 
” FANOHER oe setts 
hier 
w. 2 WiRD 
Heistant FAs ge RES WELT, 











'THE FOURTH AND FIRST 


Statement at Close of Business March 4 1914. 
ASSETS— 
Loans and Discounts--_-..........-.----.---.... $8,760,629" 
nited States Bonds---.....-..-..------------.. 1,255,379 
an rin Gist ale aidunerwecur eka cedwekey 285, 7 
PEG wisnnnddcanesnoss mepedeana ate’bee 
u re and Fixtures..--------------------.. 24,972 
rces— 
fee Co ony oer 728,991 79 
ue from Reserve Agents----.-.--- i 
parketable Fund RE. ae 38,564 94 
Sem Dares tates Treasurer ase'Ses bo 
3p nace : 3,854,063 07 
DE Gicinibbuechabadseanasabanieceewaet $14,599,688 06 
LIABI 1ES— 
° Capl tal Stock Paid in...-.....-.-.-----.------- $1,100,000 4 
rplus and Undivided Profits................. 222 
eserve for Taxes............--.-..------.------ 356 
feulation a ee ae yet $3 
Ui dsacccadceskutccécessedeuvaetsocnacece ie 
TE s hannicctibabnnnsakeaddomedaunnewdtddie $14,599,688 06 
JAMES E. CALDWELL, President. 
W.O. DIBRELL, Vice-President RANDAL CURELL, Cashier 
T.D. WEBB, Vice-President. G. W. PYLE, Asst. Cashier. 
J. 8. McHENRY, Vice-President. ©O.H.LITTERER Asst. Cashier. 
D? M: WRIGHT, Auditor. 











FIRST NATIONAL BANK 





CLEVELAND, OHIO 
STATEMENT OF CONDITION MARCH 4, 1914 


RESOURCES. 

Loans oe ESTEE 3 Se Se OM $23 052,298 47 
ARSENE SREP a ee a 1,903 66 
United States — ORREEERENE SCS Ca et ae ee 1,652,000 00 
Munici and Other Bonds____.......-... 1,177,695 73 
Si '000 00 
Commercial and Travelers’ Letters of Credit 

REALISE 5 Ay; abe eC a 793,137 28 
Cash and Due from Banks_____.____.___-_- 17,305,556 89 





$44,732,592 03 


JOHN SHERWIN, President 














LIABILITIES. 
i os ed a ee $2,500,000 00 
I ne a cau owen 1,928,992 54 
Cs gnenpeccececccconccoccsccecs 1,070,700 00 
Fis cbitnhnenncereseoeennesesav ees 37,789,546 64 
United States Bond Account............--. 1,000 00 
TRE NE is cr ewe 25,060 32 
Provident Reserve Fund__................ 100,000 no 
Unused en and Travelers’ Letters of 

JOREe nid wenndcsbowadacdiuedsaat 97 ,292 52 
$44,732 592 03 


JOSEPH R. KRAUS, 3d Vice-President 


THOS. H. WILSON, Vice-President A. B. MARSHALL, 2d Vice-President 
Cashier 
CHARLES E. FARNSWORTH 
Assistant Oashier Assistant Cashier Assistant Cashier Assistant Cashier 
JOHN R. GEARY HORACE R. SANBORN JOHN H. CASWELL B. A. BRUCE 


OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST 








Tndianapolis, nd. 


The “Merchants’ National Bank 


INDIANAPOLIS, IND. 


Report of Condition March 4 1914. 
ES. 


. a ins, ER ae CE ae a eS ae RO He ae ae $3,699,093 88 
tee ben AERA TEA NG AEA Le a 1,000,000 00 

[ | Poy ae Marion and other county 918,606 42 
Merchants’ Bank Buliding Account. coleses ee 


‘bonds to deposits... $239,000 00 

EES bonds on hand-senn-n-o--- 8000 00 

orem Sa 1,920,655 41 

Cash (a from Ue sarsee 200 00)...2277 768:191 47 
—_ ea eeapiemmea came ——e 8,975,066 8S 
$9,088,547 18 

LIABILITIES. 
TN $1,000,000 00 
us fund and profits...................... 1,024,036 82 
posits beak” Cn SOAR AIA NCCES TE 999,997 50 
cpoalt oT oe  enepenenenennannennes Ses oie at? 88 
Se oe ewer nwonnewese 70,000 00 
$9,088,547 18 
OFFICERS. 


Presiden 
Oo. F- TRENZEL Cashier 
J.P. FRENZEL JR., Asst Oashier. 


FRENZEL Vice Presidente 
FRED. FAHNLEY, 2d Vice-Prest. 
Albert Lieber, Jonn P. 
Paul H. 
We make a specialty of opttoctions | in this State and vicinity, and 
remit on day of payment at lowest rates. 


FRENZEL 
P — DIRECTORS. 
* — 
sence Pebot Krauss, Otto N. anne § 
Henry Ww. Lawrence, 
UNITED STATES DEPOSITORY. 


Fifth-Third National Bank 


of Cincinnati 
Statement at Close of Business March 4 1914. 


weeaate = 5 
i ORE e hi whdcbostaes snsaul $13,667,236}11 
nds and Premiu um ibe nin mhedntemed Stiertt-4 
ine gh Aa ¥100;000 00 
ash and ary hy Banks and U. 5. Treasurer.. 5,699,244 
$24,676,056 24 
LIABILITIES. 
Gavital st ih dainiek totic cn-etenaies tienes $3,000,000 
rplus ond  Srofits piepeanwencarhe 1,546,142 86 
$4,546,142'86 
Circulation hn chadininnsg ses Cen neste alienaicemaime ii ise. bo7ibe 
U. S. ame ether Bends. <.....ccccccecseupenswen 852,500) 
Indivitual Deposits.............. $7,859,473 15 
>) i =qngispEape ep 9,416,326 65 
. 8S. PE bidwiiendweuddudned 419,016 08 
——_————— 17,694,815 88 


$24,676,056 24 
OFFICERS. 
CHARLES A. HINSOH, President. 
WILLIAM A. LEMMON, Vice-Pres. EDWARD A. SEITER, Vice-Pres.. 
MONTE J. GOBLE, Cashier. 
OHAS. T. PERIN, Asst. Cashier. CHARLES H. SHIELDS, Asst. Cach. 
L. E. VAN AUSDOL, Asst.Cashier. FRED. J. MAYER, Asst. Cashier. 


PRSIGNATED DEPOSITARY OF THE U. S. GOVERNMENT, 
STATE OF OHIO, CITY OF CINCINNATI. 
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Minneapolis 
3 THE 
Capital National Bank| First National Bank 
Statement at Close of Business March 4 1914. 
OF ST. PAUL pate... 
Loans and Discounts-.--..-.- 5 im $16,90 ,489 50 
Statement of Condition March 4 1914. Railroad and Other Bonds---------------....-- 1,526,586 60 
United States Bonds at par--------.----------. 1,250,000 00 
mind 5 ge Discounts $3,478,220 99 Bank Building-------------------------------- 700.000 08 
U. 8. and Other ee 1,645,615 si Caml on Baad and Cus trem Daaks-..----..---- a 
t tern feted et ATS y ,580, 
ee 3,214,556 38 | LIABILITIES. . 
— ESSE TEES OTE TEED NT: $2,600,000 00 
$8,363,292 68 Surplus and Undivided Profits_.-.........--...- 2,244,003 76 
LAABILITIES— Se es a cuibnmemaiiéd 1,099,995 00 
RAS Resa eae caren $500,000 00 a cn neunedaisecan 25,247,691 00 
urplus and Profits............--.----.-------- 244,198 36 Reserved for Unearned Discount--.-.-.---.---..-.- 145,000 00 
ee. enw cweatcwsennsoeesee 400,000 00 oe wae dundeenabemanemns 320,000 00 
eo Smewenenis 192,390 00 Reserved for Taxes........-.-.-.----.-------.-- 24,059 49 
SIR ee Seeks eécccetaenee 7,026,704 32 : $31,580,649 26 3s 
$8,363,292 68 OFFICERS. 
F. M. PRINCE, President 
JOHN R. MITCHELL, President. Oo. T. JAFFRAY Vice-President 
JEROME W. WHEELER, V.-Pres. EDWARD H. MILLER, Asst. Cash. A. 
WILLIAM B.GEERY,V.-Pres. GEORGE M. BRACK, Asst. Cash. ws AAD WILEOUGHBS Cambie 
JAMES L. MITCHELL, Cashier. ©. EDW'D JOHNSON, Asst. Cash. AL TON, Asmeten eshier es 
J. G. BYAM, Amdstant 
Information vrs ad srg gg 5: alg busi- This Bank has Direct Connections with every 
aun naan — = ° . orthwest. town in Minnesota, North and South Dakota 
a  omeeeme. Special Attention Given to Collections 








Northwestern National Bank 
MINNEAPOLIS, MINNESOTA 





EDWARD W. DECKER, President 


JOSEPH CHAPMAN, Vice-President. H. P. NEWCOMB, Asst. Cashier. 
J. A. LATTA, Vice-President. W. M. KOON, Asst. Cashier. 

A. V. OSTROM, Cashier. S. H. PLUMMER, Asst. Cashier. 
R. E. MACGREGOR, Asst. Cashier. H. J. RILEY, Asst. Cashier. 


Affiliated with the 
MINNESOTA LOAN AND TRUST COMPANY 


COMBINED RESOURCES - - - - $40,000,000 





| 














Chicago, Tl. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS MARCH 4 1914, 





RESOURCES, LIABILITIES, 
TN -c\cncsemeneiintahinlitpidits adinintemenmmciase $17,785,122 82 | CAPITAL STOCK PAID IN.-.-..---...---.. ¥ $2,000,000 00 
UNITED STATES BONDS. ccccccccccccccccccss 800,000 00 | SURPLUS AND PROFPITS.......--........____ 1,472,300 97 
CASH AND EXCHANGE..........-2.....2 oe 12,699,901 70 | CURRENCY IN CIRCULATION..-.....-.._.__- 787,800 00 
II T eccencecedadanecoccccesecacce 731,415 0» 
ese ee IE SEED cncicincs ocemcocccccecccessad "2°.293,508 55 
WE UkiiddébconaneedsennasiasneseussiLs $31,285,024 52 TOTAL ..-- w0-0-2------222222--22- +222 e ee $31,285,024 5 
OFFICERS 8 
JOHN A. LYNCH, President W. T. FENTON, Vice-President } 
R. M. McKINNEY, Cashier O. H. SWAN, Assistant Cashier 
JAMES M. HURST, Assistant Cashier W. B. LAVINIA, Assistant Cashier | 


LOUIS J. MEAHL, Assistant Cashier THOS. D. ALLIN, Assistant Cashier) 









































Statement ofMarch 4 1914. 

















RESOURCES. 
Loans end, discounts..... wig 140,821 28 
Bon de RUA CERN RE atte i ;527,272 60 
Real Estate ee ise cal dc detonah tebibs dhico 48 ts is chic wiles che 14, 00 
PT POD na dcedcacsvdccnccnntoccccdcsnce 750,000 00 
urniture and COB sks idcddtdscnscccnccaccse 134,815 71 
DCT Kncdddcudddicidednasesnsancnncnenanese 17,218,481 50 
1,780,390 99 
LIABILITIES “ 
$a Petes RH eedendabwececosseccoesnes $2,000,000 
urplus and profits........................... 2,046,895 84 
R chy 3 om case Lc Rtbdbhdenhsceneduedsnaded ei’ses 22 
n ons oreo ema eeeeeweeseeseseeceeceecs '° 
Circuls on eeeerececae eee aeee eee eee ewan eee eee ,’ l, 
i ip dibpdbabicsedsebadietbbosctdanncaue 35,803,462 93 
1,780,390 9 
F. O. WATTS, President. “ . 
T. WRIGHT, Vice-Pres. H. HAILL, Asst. Cashier. 


R. 8. HAWES, Vice-Pres. O. STUART, Asst. Cashier. 
J. R. COOKE, Cashier. FRANK K. HOUSTON, Asst. Cash 
D’A. P. COOKE, Asst.Cash. W.O. TOMPKINS, Auditor. 


ACCOUNTS SOLICITED 








ESTABLISHED 1857 

















(= 

















Statement of Condition at Commencement of 
Business April 4, 1914 








RESOURCES 
Loans and Discounts..............- $33,455,564 24 
Bonds and Mortgages ._...........-- 11,443,253 97 
Due from and 
ipdialdiiheineninnsi $13,703,423 81 
Cash and Checks for 
ouse_..._. 9,148,027 51 22,851,451 32 
$67 ,750,269 53 
LIABILITIES 
LESS $3,000,000 00 
ARR A: ae 6,000,000 00 
pS OS eee 1 426, 162 74 
Reserved for Accrued Interest and Taxes 136, 568 33 
I ei ia a ee 57,187,538 46 
$67 ,750,269 53 


DEPARTMENTS 


Commercial, Savings, Trust, Bond, 
Farm Loan, Foreign Exchange 














Officers 
EY Se ne dati Atinnecwekied President 
EDMUND D. HULBERT..--.--_.---- Vice-President 
FRANK G. NELSON.-..._-__-__--- Vice-President 
GET Me MEMMIINE Olan cocccccccoccce Vice-President 
Pi SE ccccnconcencdiavcbieadau Cashier 
Ci SE bitibtnenncacassaaeia Assistant Cashier 
JOHN J. GEDDES--._....._____- Assistant Cashier 
LEON L. LOEHR.-..--.-- Secretary and Trust Officer 
A. LEONARD JOHNSON. ----_- Assistant Secretary 
F. W. THOMPSON .-_-_Mgr. Farm Loan Department 
H. G. P. DEANS..-...... Mgr. Foreign Department 
G. FP. GAR ieccccnccccs Mgr. Bond Department 
CHICAGO 


S 
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MECHANICS-AMERICAN 
NATIONAL BANK 


Report of Condition March 4 1914. 
RESOURCES. 
Loans and discounts-..-........-.-.-.-------.-- $20,728,919 14 
GRRE a ee datnddnwcndtbapencccnnscescasbass 7,667 61 
U. S. bonds to secure circulation.-............. 800,000 00 
Redemption fund --.-..--.----.-.-...........-- 40,000 00 
Bonds to secure U. S. deposits................ 236,600 00 
QUE BRUINS beeen ca cdecssceccecceswccoccccccce 607,116 86 
Real estate, furniture and fixtures_........... 299,834 44 
Cash and sight exchange--.--..--.............- 18,473,088 69 
$41,093,226 64 
LIABILITIES. 
CRMNEE GRRE a dcdscKsssctcnddcendaccucusccccse * $2,000,000 00 
EE BONE BOCs cdscncccecescncessccnsencé 2,795,620 78 
SE bined dtbecccsentinmmadtbcnwes aus 793,600 00 
PE Oe POUR wnendccecocewnenscteadscestuam 10,000 00 
TEL, Sbiice-cddehudacdibntécididcwednseedaasin 35,494,105 86 


$41,093,226 64 


The Mechanics-American National Bank solicits 
new business and cordially invites the accounts 
of Banks, Corporations, Firms and Individuals. 


WALKER HILL, President. J. 8. CALFEE, Cashier. 
JACKSON JOHNSON, Vice-Prest. O.L. ALLEN, Asst. Cashier. 
RANK O. HICKS, Vice-Prest. JAMES R. LEAVELL, Asst. Cash, 
EPHRON CATLIN, Pr P H. MILLER, Asst. Cashier. 





THE 


National Bank of Commerce 
IN ST. LOUIS 


$10,000,000 00 
$2,340,206 15 


J. A. LEWIS, Cashier 


Capital 
Surplus and Profits, 


TOM RANDOLPH, President 





Report of Condition at Close of Business March 4 1914. 














RESOURCES. 
Currency and Coin................ $7,864,005 97 
Checks and Cash Iitems........... 801,054 40 
Exchange 15,576,669 84 
——— $24,241,730 22 
United States Bonds and Premiums--...-.......-.. 9,309,000 00 
Bonds, Stocks, &c..........--.......--------.- 1,429,010 19 
it incacecnécakubandidwescanecid 3,000,000 
Safe Deposit Vaults.....................-..... 201,088 04 
Other Real Estate......-. Machodbinstdnnwnt 138,419 03 
Loans and Discounts..-........................ 31,072,386 12 
$69,391,683 59 
LIABILITIES, 
CEM Sib dunctkidnnedddndbscccwcedcssnssnccouca $10,000,000 00 
Surplus and Profits........................... 2,340,206 15 
GRO Skink edctiniqusteccncecscoucducsens 8,868,697 50 
DORSETES cccccccccscccccescccssscscese concesée 48,187,729 94 
$69,391,633 59 





First National Bank 
DENVER, COL. 


Statement at Close of Business March 4 1914. 


RESOURCES— 

















Se MG TONE, ocd nacnccccncccsdccccsasne $7,809,948 
ptocks. Bonds and Securities.................. 3,326,690 rd 
or iture a SR RR A I a iy I ia aoe 86 
urniture and Fixtures-_--...................... 
. S. Bonds for Circulation and Deposits....... 3 378-000. 00 
EE RIE, oo a nccidinnisduithngeenadanendtn iter 
COS C8 TIERS sc ccwccccccucucwswccscossscccecdis RTT eTy 
— $19,669,006 63 
LIA sS— 

Ca pital BRO eae tintanddgoccccccsuctenesmeunne 53-350 -000 00 
Undivided i I ouéccnuciceuacgaaddmaidbeniae 195 34 
PID ni.ncdcncccantbucccaddcnncebebbuntcue 1 a1 100 90 

Reserved for FOE cncccocencasansianiwimsadnd 668 28 
posits eee ee ee eee eee eee eee eee eee eee eeeeesees 15,760, 7 39 
OFFICERS. $19,569,006 63 

HUNTER, 


Presiden 
THOMAS KEELY Vice-President Oo. 8. HAUGHWOUT Cashier 
F. G. MOFFAT, Vice-President J. CO. HOUSTON, Assistant Cashier 
GERALD HUGHES, Vice-President F. J. DENISON, Assistant Cashier 
M. Assistant Cashier 


PTESISBER: Vice brenden 0: &- dapsone vost 
4 en 
GM HAUK Andon “id 
DIRECTORS 
H. J. Alexander es W.P. McPhee 
W.N. W. Blayney care F.'G. Moffat 
E. B. Field J. W. Morey 
o 3 ro Perald eo iss oe 
Charles Oo. M. ; 
WE FURNISH BROWN BROTHER MPANY, NBW Y 
POREION LETTERS OF CREDIY wat 
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FIRST NATIONAL BANK 


of San Francisco Cal. 
United States Depositary. Organized 1870. 


Capital - - $3,000,000 
J,500,000 


Surplus - - - 





OFFICERS. 
RUDOLPH SPRECKELS, Pres. JAMES K.LYNCH, Vice-Pres. 
J. K. MOFFITT, Vice-Pres. and Cashier. 
C. H. McCORMICK, Asst. Cashier. GEO. A. KENNEDY, Asst. Cash. 
ROBERT R. YATES, Asst. Cashier 





Accounts Invited from Banks, Corporations 
and Individuals. 


First Federal Trust Company 
JOSEPH G. HOOPER, Manager. 
CAPITAL, . ° ° . $1,500,000 00 


Owned by the shareholders of the First National Bank and governed 
the same board of directors. 


THE 


Citizens National Bank 
OF LOS ANGELES, CAL. 


Capital, - - - - - - $1,500,000 
Surplus and Profit, - - - 700,000 


A. J. WATERS, President 
J. ROSS CLARKE, Vice-President M.J. MONNETTE, Vice-Presi 
WM. W. WOODS, Vice-President R. W. KENNY, Vice-President 
E. T. PETTIGREW, Cashier GEO. E. F. DUFFET | Asst. Ca 
GEO. BUGBEE, Asst. Cashier H. D. IVEY, Asst. Cashier 


Exceptional facilities for handling col- 
lections on all California points. 


CITIZENS TRUST & SAVINGS BANE 
Los Angeles, Cal. 
CAPITAL, $500,000 00 Surplus and Undivided Profits, $120,000 0¢ 


Owned by the Stockholders of the Citizens National Bank 
Goes a General Trust and Savings Bank Business 





Ladd & Tilton Bank 


PORTLAND, OREGON 
ESTABLISHED 1859 INCORPORATED 1908 


Statement of Condition March 4 1914. 
RESOURCES: 


Loans and Discounts-......-....-......--.---- $7,699,241 91 
Bonds and Stocks-............----..---..----- 3,650,996 78 
Customers’ L'ability on Letters of Credit...---- 89,110 82 
Sl Pc cdhatdapedquanepeacs sesaacocucese 60,000 00 
Cash on Hand and Due from Banks-..-.....--.-- 4,499,083 07 

PE Sh AkMASdM SM MRHKKERSKEOKmsoEseeseuees $16,898,432 58 

LIABILITIES: 

Capital Stock Fully Paid..........-..........-.- $1,00 ,000 00 
Surplus and Undivided Profits...............-.. 1,276,119 79 
Reserved for Interest and Taxes----.....-.-.--.-- 49,000 00 
EEE OC GPOEeccncwcccsdcccctccecccccccoecces 89,110 82 
PIED hdc eedcddcdsscdccasccccscacccsoseansaeoe 13,484,201 97 

WE Ubecdandboducoscncecceduunsesodenneca $15,898,432 58 


WwW. M. LADD, President. 
EDWARD OCOOKINGHAM, Vice-President. 
W. H. DUNOKLEY, Cashier. 
ROBERT 8. HOWARD, Asst. Cashier. 
J. W. LADD, Asst. Cashier. 
WALTER M. COOK, Asst. Cashier. 


Los Angeles, Cal. * 


FIRST NATIONAL BANK 
OF LOS ANGELES 





LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 





Statement at Close of Business March 4 1914. 
RESOURCES. 




















Loans and discounts...........-. $15,032,697 64 
Bonds, securities, &c...... 2,497,875 06 
Customers’ liability under letters of credit_.... 178,960 98 
Furniture and fixtures.... 176,672 61 
Cash and sight exchange. 7,377,691 91 
LIABILITIES. ee 
CE CUD boc ctcnndendadscndctoncdacasscs $1,600,000 00 
Surplus and undivided profits...............-.- 2,602,6€4 28 
GE cn. cdcbnecdetniseasibewndbennbasdnee 1,105,997 60 
Letters of credit ..................-.....--.-.-- 179,765 98 
Reserved for taxes.............-. “ 10,075 06 
Notes and Bills Rediscounted.................. 603.000 00 
Daposits 19,362,296 33 
$26,263,798 14 


J. M. ELLIOTT, President 
STODDARD JESS, Vice-President JOHN 8. ORAVENS, Vice-Presid'nt 
JOHN P. BURKE, Vice-President W. T. 8. HAMMOND, Cashier 





THE 
Traders National Bank 
OF SPOKANE, WASH. 


Report of Condition at Close of Business March 4 1914. 
RESOURCES— 


i CE. as ananccaccssoncusesenaseee $3,604,084 66 
EE ER casas cananaccsccassocensess 278,338 00 
ts todd ndcctconncoccnecsocesecescos 225,000 00 
EE MEE od acesscaccccasnceccecoscsios 68,094 58 
ET ED ONE B acc cncccccctccncccccsccsscce 401,000 00 
Oe 20,000 00 
Cash on Hand and in Banks-.-..........---..-...- 1,664,910 74 
6,261,427 88 
LIABILITIES— . ” 

i in 6ntncaecioddnasecenacesccesocceces $1,000,000 00 
SE Se ancdccudetseshecddoonccocscascccse 200,000 Co 
en a 6,017 53 
GEGEN O So cc rccccccccncccccccssenscccccceccce 400,000 00 
DODOGTEE oon cnc cccccccccccccccwccccceccccsccccese 4,656,410 35 
$6,261,427 88 


A. F. McCLAINE, President. 
D. M. DRUMHELLER, Vice-Pres. E. V. KLEIN, Asst. Cashier 
OHAS. A. McLEAN, Cashier. W. T. TRIPLETT, Asst. Oashier 

For a quarter of a century this bank has rendered capable 
and efficient service to the public of the Inland Empire of 
the Spokane Country. Your business will receive this same 
careful attention. 








Walker Brothers Bankers, 
Salt Lake City, Utah 


A STATE BANK 


Sounded 1859. Incorporated 1903 
Absorbed Salt Lake City Branch Wells Fargo & Co. BankZin 1906. 


Oldest bank between Missouri River & Pacific Coast. 


Combining age, experience, stability and caution 
with modern progressive methods. 


A Collection Organization, built up 
during a business experience of 53 years, 
and covering Utah, Nevada, Idaho, Wy- 
oming and Montana, is at your disposal. 


M. H. Walker, President. L. H. Farnsworth, Vice-Pres. 
E. O. Howard, Cashier. 
John H.. Walker, Asst. Cashier. L. C. Van Voorhis, Asst. Cashier 
H. M. Chamberlain, Asst. Cashier. 
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a 
THE UNITED STATES | Anglo & London Paris 
NATIONAL BANK National Bank 
OF PORTLAND, OREGON é 
Of San Francisco 
Statement at Clos Business March 4 1914. 
a dd — Statement at Close of Business March 4 1914. 
Loansiand Discounts.--.--...................-. ,001, . 
United States Bonds BE edeatcsetoendnenacas act Pe weet oe a $20,071,882 60 
Municipal and Railway Bonds-..............-.- 1,616,112 49 U. S. Bonds to secure circulation‘at par........ 2,500,000 00 
Bank ae ge eeeeee-e----- ‘ angen . Other U. S. Bonds at par_....................-. 155,000 00 
CashZand Exchange..-.----------------------- 4, , rn nammauenmauiinus 3,276,914 82 
CREE, AMNNEDs die wcddcknecsicncéwncnccccticese le 
LIABILITIES— — Customers’ Liability.on Letters of Credit....... ane = 
Capital ies deeniaei hastens dh hte dhininensnsNiadiine’ $1,000,000 00 Cash and Sight Exchange-.---................... 11,027,906 84 
Surplus and Profits..........................- 1,176,666 05 ee aes aoe nee 
Dividends§Unpaid_......................-.-__. 35.252 00 $39,097,619 49 
Circulation 8 she BA ne Re SS 800,000 00 mag een eineiaiicen 
Deposits ----------------------------0--------- _9.796,450 31 Surplus and Undivided Profits...---.-----..... 1,717,669 68 
$12,807,367 26 CET oi pi vekiulatn dao indeed odnndnies 2,500,000 00 
b.. Unexcelledjfacilities for the prompt and economics! ee 
handling of all business in Oregon, Washington. $39,097,619 49 
Idaho, British Columbia and Montana. HERBERT FLEISHHAOKER, President 
WASHINGTON DODGE, Vice-President WM. H. HIGH, Asst. Cashier 
J. FRIEDLANDER, Vice-President H. CHOYNSKI, Asst. Cashiea 
CORRESPONDENCE INVITED O. F. HUNT, Vice-President G.R. BURDIOK Asst. Cash. 
R. ALTSCHUL, Cashier G. F. HERR, Asst. Cashier 
5.ZC. AINSWORTH, President. R. W. SCHMEER, Cashier. | Cc. R. PARKER. Asst. Cashier A. L. LANGERMAN, Sec’y. 
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— Se 








BANK AND TRUST COMPANY 
STOCKS 


NEW YORK AND BROOKLYN 


BOUGHT AND SOLD 





CLINTON GILBERT 


2 WALL STREET NEW YORK 





F. J. LISMAN & CO.. 


New York Stock Exchange 
Members) Chicago Stock Exchange 


NO. 30 BROAD STREET, NEW YORK 


Investment Securities 





Safe Steam Railroad and other Securities 


Yielding from 5 to 7 per cent constantly on hand. 


Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 
Railroad Securities and solicit correspondence on this subject. 





TELEPHONES CABLE ADDRESS 
2794, 2795, 2796 BROAD FARBRANG NEW YORK 


LIEBER AND HARTFIELD’S WALL STREET CODES 


PHILADELPHIA HARTFORD, CONN. CHICAGO 
Stock Exchange Building 39 Pearl Street 108 South La Salle Street 


The Farmers Loan & Trust Co. 


CHARTERED 1822. 


NOS. 16, 18, 20 AND 22 WILLIAM STREET, 
BRANCH, 475 FIFTH AVENUE, 








NEW YORK 
PARIS LONDON BERLIN 
Boulevard Haussmann 15 Cockspur St., S.W. 56 Unter den Linden, N. W. 7 


26 Old Broad Street, E. C. 


The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Admin- 
istrator, Trustee, Guardian, Receiver and in all other Fiduciary capacities. 

Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and 
Registrar of Stocks and Bonds. 

Receives deposits upon Certificates of Deposit, or subject to check and allows interest on daily balances. 

Manages Real Estate and lends money on Bond and Mortgage. 

Will act as Agent in the transaction of any approved financial business. 

Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 

Fiscal Agent for States, Counties and Cities. 


Foreign Exchange, Cable Transfers, 
Letters of Credit Payable Throughout the World. 


BOARD OF DIRECTORS 





HENRY A. C. TAYLOR, JOHN J. RIKER, MOSES TAYLOR PYNE, 
CHARLES A. PEABODY, PERCY A. ROCKEFELLER, J. WILLIAM CLARK, 
WM. WALDORF ASTOR, D. H. KING JR., CLEVELAND H. DODGE, 
OGDEN MILLS, AUGUSTUS V. HEELY, HENRY HENTZ, 
FRANKLIN D. LOCKE, HENRY R. TAYLOR, EDWARD R. BACON, 
PERCY CHUBB, THOMAS THACHER, FRANK A. VANDERLIP, 
GEORGE F. BAKER, JOHN W. STERLING, JAMES A. STILLMAN, 
FRANCIS M. BACON JR.., EDGAR PALMER, ARCHIBALD D. RUSSELL, 
SAMUEL SLOAN, ANTON A.RAVEN, EDWIN S. MARSTON. 
OFFICERS. 
EDWIN S. MARSTON, President. SAMUEL SLOAN, Vice-President. 
AUGUSTUS V. HEELY, Vice-Prest. & Secy. WILLIAM B. CARDOZO, Vice-Prest. 
CORNELIUS R. AGNEW, Vice-President. J. HERBERT CASE, Vice-President. 
HORACE F. HOWLAND, Asst. Secy. EDWIN GIBBS, Asst. Secy. 


WILLIAM A. DUNCAN, Asst. Secy. ROBERT E. BOYD, Asst. Secy. 




































eae QE EAE Re See Ce RRO ee eI 


Seat a teateacaietnediad 


F 
| 
( 


roaeneomen 





BANK AND QUOTATION 


SECTION 








OF THE 




















OMMERCIAL & PINANCIAL (\HRONICLE. 


Copyrighted in 1914 according to Act of Congress, by WILLIAM B. DANA COMPANY, in office of Librarian of Congress, Washington, D. © 








~ VOL. 98. 


NEW YORK, MAY 2 1914. 


NO. 2549. 








Rank AND QUOTATION SECTION 





The Bank sand Quotation Section, issued monthly, is furnished 


extra 
Financial Chrongi le. 


rge to every annual subscriber of the Commercial and 


rec 0 Railway and Industrial Section, issued three times a year on the 
Saturday of February, June and October. is likewise furnished without 


sae aealas We Goal canted 


subscriber of the Chronicle. 


The Railway Earnings Section, issued monthly, containing the sworn 
returns of i 


earnings and ex 


filed each month 


with the Inter-State 
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erce Commission, is also furnished without eztra charge to every 
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annual Chronicle subscriber. 
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ed without eztra charge to every 
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INDEX 
TO ADVERTISEMENTS OF BANKS AND TRUST COMPANIES, 
Albany, N. Y.— Page.; Mobile, Ala.— Page. 
National Commercial Bank... 3| People’s Bank............--- 10 
Atlanta, Ga.— Nashville, Tenn.— 
Atlanta National Bank. .-...- 8| American National Bank----.- 9 
Augusta, Ga.— Fourth and First Nat. Bank... 11 
Georgia ee 8| Newark, N. J.— 
Baltimore, Md.— N bie A cnc ye So Bank----.--- 4 
ew Orleans, 
Meramrgatenpigucer St: §|NWaitoay eal Nat, Bank. 9 
Safe Deposit & Trust Co...... 5|New York, N. Y.— 
Chemical Nation a 2 
Birmingham, Ala.— on pg Ray hy 
First National Bank......... 10 Farmers’ “Loan &'trust Co. -- 16 
Boston, Mass.— fee, eee 
National Union Bank.....--. | neg Hattces! Bank..... 3 
Chicago, Hl.— — 
Chicago Savings Bk. & Tr.Co. 4 Norfolk National Bank-....... 4 
Continental & Com‘! Nat. Be. k. 10 Paterson, N. J.— 
Corn LC omeyg oe bye ph : irst National Bank__.....-- 2 
Live Stock Exchange Nat Bi. 8 Philedotphia. Pa.— 
Merchants’ Loan & Trust Co.. 13} Corn Exchange Nat. Bank... 7 
National Bank of the Republic_ 12| Farmers’ & Mech. Nat. Bank. 6 
Cincinnati, Ohio— a ——— we os i Bank . 10 
‘ourth Street National Bank. 
Fifth-Third National Bank... 11 Frankie Lt es ik peels ° 
Cleveland, Ohio— rard National Bank-------- 
First National Bank-........ 11! Rrarkee street National Haak. 7 
Union National Bank--_---.. 11| Philadelphia National Bank-- 6 
Denver, Colo.— Tradesmen’s National Bank... 7 
First National Bank_.._..... 13| Union National Bank-.-....-- 6 
Detroit, Mich.— Pittsburgh, Pa.— 
People’s State Bank_........ 5| Columbia National Bank-..-~. 4 
Fort Worth, Texas— Portland, Ore.— 
Fort Worth National Bank... 8 {eda & Tilton Bank...-...--- 14 


Grand Rapids, Mich.— 
Old National Bank.......... 


Hartford, Conn.— 
Aetna National Bank........ 


Indianapolis, Ind.— 
Merchants’ National Bank... 


Jersey City, N. J.— 
First National Bank......... 


Los Angeles, Cal.— 
Citizens National Bank... 
First National Bank 


Milwaukee, Wis.— 
First National Bank......... 


Minneapolis, Minn.— 
Pirst National Bank__....... 
Northwestern National Bank... 








nited States National Bank... 


= tn R.1L.— 

Merchants’ National Bank... 
St. Louls, Mo.— 

Mech *-American Nat. Bk. 


anics 
National Bank of Commerce... 
Third National Bank 


St. Paul, Minn.— 
Capital National Bank ....-.. 


Salt Lake City, Utah— 


San Francisco, Cal.— 
Anglo & Leodon-Faris Ne Nat.Bk 
The First National B 


Spokane, Wash.— 
Traders’ National Bank .....- 





REVIEW OF APRIL. 


A new unfavorable turn to affairs was given during 
April by the development of a crisis in the relations 
between the United States and the Huerta Govern- 
ment in Mexico, resulting in a virtual state of war. 
The crisis came quite unexpectedly, but was natural, 
following the acute tension that had existed so long 
between our Government and the de facto govern- 
ment in Mexico. The facts will bear relating here, 
although they are of such recent occurrence that 
they are familiar to all. 

On April 9 a paymaster of the U. 8. “Dolphin” 
made a land ng at Tampico with a whaleboat and 
a boat’s crew for the purpose of getting certain sup- 
plies for his ship. While engaged in loading the boat 
he was arrested by an officer and squad of men of 
the Mexican Federals. According to President 
Wilson, neither the paymaster nor any one of the 
boat’s crew was armed,and two of the men were in 
the boat when the arrest took place, and were 
obliged to leave it and submit to being taken into 
custody. It is stated that the boat carried both at 
her bow and at her stern the United States flag. 
While the American marines were being taken 
through one of the streets of the town, they were met 
by a Mexican officer of higher authority, who or- 
dered his subaltern to return to the landing and 
await orders. Within an hour and a half from the 
time of the arrest the paymaster and his men were 
ordered released. Mr. Wilson states that the re- 
lease was followed by apologies from the commander 
and later by an expression of regret from Huerta 
himself. Huerta urged that martial law was in 
force at Tampico at the time and that orders had 
been given that no one should be allowed to land. 
However, the United States naval commanders had 
not been notified of any such state of things. Ad- 
miral Mayo, the President states, regarded the 
arrest as so serious an affront that he was not satis- 
fied with the apologies offered, but demanded that 
the flag of the United States be saluted by the 
military commander of the port by the fire of 21 
guns. 

It was the refusal of Huerta to agree to the salute, 
or rather his attempt to fix the conditions under 
which it should be given, that precipitated the crisis. 
Huerta suggested a simultaneous salute—by the 
Mexicans to the American flag and by the Americans 
to the Mexican flag. This was declined by our 
Government, which insisted on the rule laid down 


'by Admiral Mayo that the American flag should be 
saluted and then, in accordance with international 
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practice, our ships were to fire a return salute of 21 
guns to the Mexican flag. Huerta was finally given 
an ultimatum requiring that he should signify his 
intention to comply with the demands of our Govern- 
ment by six o’clock Sunday night, April 19, and 
wasinformed that, failing to do this, President Wilson 
would submit the whole matter to Congress the next 
day and ask for authority to use the naval and 
military forces of the United States to compel 
obedience. Meanwhile, practically all the ships of 
the United States were ordered to proceed to Tam- 
pico and Vera Cruz to be prepared for eventualities. 

At the last moment Huerta seemed to be ready to 
accede to the demand of our Government and his 
Minister of Foreign Affairs presented the draft of a 
protocol which the representatives of the United 
States were asked to sign in order that the agreement 
might be in written form. Our Government by 
this time had lost patience with him, and besides did 
not want to do anything that might possibly be con- 
strued as recognition of Huerta’s claim to office. 
Accordingly, on Monday, April 20, Mr. Wilson read 
a special message to Congress enumerating the facts 
already related and pointing out that the Huerta 
administration had been guilty of other offenses, 
all of which seemed to reveal a studied purpose to 
offend the United States. Mr. Wilson said that a 
few days after the incident at Tampico an orderly 
from the U. S. ‘‘Minnesota” was arrested at Vera 
Cruz, while ashore in uniform to obtain the ship’s 
mail,and was for a time thrown into jail. Further- 
more, an Official dispatch from the U. 8. Government 
to its Embassy at Mexico City was withheld by the 
authorities of the telegraphic service until peremp- 
torily demanded by the U.S. Charge d’ Affaires in 
person. The President stated that so far as he could 
learn such wrongs and annoyances had been suffered 
to occur only against representatives of the United 
States. This, he urged, could not but “create the 
impression that the representatives of General 
Huerta were willing to go out of their way to show 
disregard for the dignity and rights of this Govern- 
ment, and felt perfectly safe in doing what they 
pleased, making free to show in many ways their 
irritation and contempt.” 

The President, accordingly, appealed to Congress 
and asked its approval in the use of ‘‘the armed forces 
of the United States in such ways and to such an 
extent as may be necessary to obtain from General 
Huerta and his adherents the fullest recognition of 
the rights and dignity of the United States.” He 
expressed the hope that the U. 8. Government 
could “‘in no circumstances be forced into war with 
the people of Mexico.” If armed conflict should un- 
happily come as a result of Huerta’s attitude of 
personal resentment toward our Government, we 
should be fighting only Huerta and those who adhere 
to him and give him their support. The House of 
Representatives took immediate action and passed 
a resolution the same day granting the authority 
requested. The Senate passed a similar resolution 
two days later, but with the language somewhat 
changed, which the House then accepted. In the 
meantime, however—on Tuesday, April 21—marines 
from the United States warships made a landing at 
Vera Cruz and seized the city. This was done to 
prevent the discharge at that port of a supposed 
consignment of ammunition for the Huerta Govern- 
ment carried by a German vessel. 

Events now followed in rapid succession. On 
Wednesday, April 22d, Huerta delivered his pass- 
ports to Nelson O’Shaughnessy, the American Charge 
d’ Affaires at Mexico City, while on Thursday the 
Mexican Charge d’ Affaires in this country was re- 
called. President Wilson was particularly anxious 
to conciliate the Constitutionalists, who hold control 
of practically the whole of Northern Mexico, and was 
very much grieved to receive a message from General 
Carranza, sent in answer to one sent by Secretary 
of State Bryan, in which Carranza protested against 
the act of the United States in occupying Vera Cruz 
and characterized the step as ‘a violation of the 








rights that constitute our existence as a free and 
independent sovereignty and which will drag us into 
an unequal war,which until to-day we desired to 
avoid.” 

On Saturday, April 25, a pacific turn was given 
to affairs by the tender of the good offices of the 
Argentine, Brazilian and Chilean governments. 
Secretary of State Bryan at once made a favorable 
response and expressed the hope that they might 
“find those who speak for the several elements of the 
Mexican people willing and ready to discuss terms 
of satisfactory, and therefore permanent, settle- 
ment.’ He said that if they should find them will- 
ing “this Government will be glad to take up with 
you for discussion in the frankest and most concilia- 
tory spirit any proposals that may be authoritatively 
formulated, and will hope that they may prove 
feasible and prophetic of a new day of mutual co- 
operation and confidence in America.’’ He took the 
precaution, however, to state that ‘this Govern- 
ment feels bound in candor to say that its diplo- 
matic relations with Mexico being for the present 
sevcred,it is not possible for it to make sure of an 
uninterrupted opportunity to carry out the plan 
of intermediation which you propose.’”’ He declared 
it was possible that some act of aggression on the 
part of those who control the military forces of 


Mexico might oblige the United States to act, to ° 


the upsetting of hopes of immediate peace. It 
was at first deemed doubtful whether Huerta could 
be prevailed upon to accept, but he soon accepted 
“fn principle’. General Carranza, too, indicated 
acquiescence. Our Government, however, expressed 
unalterable determination not to accept any plan of 
settlement that did not involve the complete elimina- 
tion of Huerta himself. In the meantime the 
United States forces retain possession of Vera Cruz, 
a military form of government having been estab- 
lished there and the marines having been replaced 
by regular troops. 

Our stock market suffered a large and general 
decline in prices. The collapse in values was not 
entirely due to the Mexican situation. There were 
many other contributing causes and the course of 
prices was strongly downward even before the 
Mexican situation reached its acute stage. One 
event was a further large break in Canadian Pacific 
shares, induced in part by the fact that the Dominion 
of Canada is having a setback in its industrial develop- 
ment, but in the main because the Board of Railway 
Commissioners of Canada on April 7, after investiga- 
gation begun two years ago, ordered substantial 
reductions in freight rates on roads in Western 
Canada, effective September 1. Lehigh Valley 
shares also sustained a sharp break in _ prices. 
Missouri Pacific, under enormous sales, dropped 
several points on rumors suggesting difficulty in 
meeting the company’s large maturing note issues. 
Missouri Kansas & Texas preferred shares sold off 
on doubts regarding the continuance of dividends, 
which doubts were seen to have been well grounded 
when, later, the further payment of dividends was 
definitely suspended. The Steel shares were, on 
the whole, well maintained, notwithstanding the 
unsatisfactory state of the iron and steel trade, but 
nevertheless declined several points. The com- 
pany’s statement for the March quarter, issued 
April 28, showed that the company had earned 
nothing for the common shares in this quarter and 
that the 14% dividend had to be paid out of sur- 
plus. Mexican Petroleum shares were, of course, 
adversely affected by conditions down in Mexico 
and American Smelting & Refining stock suffered in 
part for the same reason. Amalgamated Copper 
evinced some weakness because of the less satisfac- 
tory state of the copper trade. Colorado Fuel & 
Iron sold off by reason of the dangerous strike situa- 
tion at the coal mines in Colorado, which reached 
such a serious stage that the Governor of the State 
had to call upon President Wilson for the aid 
of the Federal Government in subduing lawlessness. 
The market took a turn for the better the latter 






























































eae y sete nner: hae 











; 
3 
4 
£ 
H 
4 
: 


eer eee eae 





MAY, 1914., 


MONTHLY 





19 





REVIEW 





part of the month as Mexican affairs began to assume 


a less warlike aspect. This, and one or two other 
favoring influences, brought about an upward re- 
action in prices, under which a part of the previous 
losses was recovered. 

VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 








Month of April— 1914. 1913. 1912. 1911, 
Stock sales— 
Number of shares. 7,145,284 3,226 15,959,338 5,369,350 
Par value........ $623, 482, 570 $738: 663° 100 $1,452,962,700 $471,409,900 
Bond sale3 (par value)— 
RR. & misc. bonds 48,357, pont 53,752,000 61,163,000 47,862, pees 
Government bonds 200 39,000 43,500 53,5) 
State bonds...... 7 3¥az “500 1,782,500 2,031,000 7,550, 500 
Total bond sales_. $55,729,000 $55,573,500 $63,437,500 $55,466,000 
Jan. 1to Apr, 30— 
8:ock sales— 
Number of shares_ 29,309,498 31,205,563 04,072 32,804,011 
St $2,579,615,449 $2,805,159,550 $4, 380, "380" 750 $2,900,490,250 
Bond sales (par value) — 
RR. & misc.bonds 250,862,500 191,364,500 289,889,500 241,934,000 
Government bonds 359,000 343,000 830,500 122,000 
State bonds_..... 23,930,000 6,911,000 8,331,000 43,774,000 
Total bond sales_. $275,151,500 $198,618,500 $299,051,000 $285,830,000 


In the money market there was distinct firmness 
in the rates for time loans the latter part of the 
month, owing to the Mexican troubles and the fear 
that this might necessitate extensive borrowing on 
the part of the Government, which, in turn, might 
affect monetary and investment conditions. The 
firmness, however, was more a matter of sentiment 
than a rise in rates, though rates did advance frac- 


tionally. 
RATES FOR MONEY IN NEW YORK WEEKLY. 
Week ending— Apr. 3. Apr. 10. Apr. 17. Apr. 24. 
Cail Loans— 
Stock Exchange—Range for week. _......- 1%-2 1%-2 1%-2 14-2 
Average for week......-. 1% 1% 1% 1% 
Time Loans— 
Nd an eink camadebaeuneendooe 24%-2% 2%-2% 2% 3 
oe es i hs cave eis earn 2 2% 2%-2% 3 
Pe tbetchicecestkbbaosesswed 2%-3 2%-3 2%-3 3% 
th no ditunipennddsadedmseading 2%-3 2%-3 2%-3 3% 
GR ct cdnindaticckkddawspeatana 3 3 3-3% 3% 
Commerctal Paper— 
Double names—Choice 60 to 90 days_....- 34-33% 34%-3% 34%-3% 34-4 
Single names—Prime 4 to 6 months_-...... 3%-3% bas 3% 34%-3% 3-4 
—Good 4 to 6 months__..... 4 -4\% 44% 444% 44-4% 





Foreign exchange was strong throughout the 
month and rates for sterling bills recorded a sharp 
rise. The rise was caused by the stiffening of dis- 
count rates at London and by sharp bidding for gold 
in London by both Russia and France. Russia 
obtained a large portion of one of the weekly offer- 
ings of South African gold by paying a premium of 
5g pence per ounce over the Mint price. The latter 
part of the month exportations of gold appeared to 
be clearly in sight, unless home exigencies result- 
ing from the Mexican complications should result 
in pressure to discourage the movement. 


ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 
Bankers’ Bills ——Commercial 
Cable On 
A pril— Sizrty-Day. Sight. Transfers. Banks. 
1 moar 8475-8480 4 8620-8630 4 8645-8655 4 8334-84 





483% -844 485% -85% 


----4 8480-85 4 8635-8645 4 8665-8675 4 83%-844 4 83%-84% 4 85%-85% 
3 ...-4 8475-8490 4 8645-8655 4 8675-8685 4 83%{-844 4 83%-841¢ 4 85%-85% 
eae 8485-85 4 8650-8660 4 ore eee 4 8354-8435 4 8554-85% 
6 ....4 8485-85 4 8645-8655 4 8670-8680 4 8334-8414 4 834-844 4 85%(-85% 
7..--4 8485-85 4 8645-8655 4 8670-8680 4 8334-8414 4 83%-84% 4 8534-85 % 
8_...4 8485-85 4 8660-8670 4 8685-8695 4 834-8414 4 83-84% 4 85%-86 
9_._.4 8490-8505 4 8670-8685 4 8695-8705 4 83%-84% 484 -84% 4 85-86 
10_...4 85 -8510 4 8675-8685 4 8695-8705 4 8374-8454 484 -84% 4 85%-86 
+ hes 85 -8510 4 8680-8690 4 87 nn 484 -84% 4 85%-86 
13 _...4 8490-8505 4 8680-8690 4 87 -8710 4 83-84% 4 83-84% 486 -86% 
14____4 8490-8505 4 8680-8690 487 -8710 484 -84% 484 -84% 486 -86% 
15 _...4 8490-8505 4 8680-8690 487 -8710 4 8314-8434 484 -84% 486 -86% 
16_...4 85 -8510 4 8690-87 4 8710-8720 4 83%(-84% 484 -84% 486 -86% 
17 __..4 85 -8525 4 8695-8705 4 8715-8725 4 83%{-8414 4 84-84% 486 -86% 
7 85 -8525 4 8695-8705 4 valent tae 4 844%-84% 486 -86% 
20 ....4 8510-8535 4 8695-8705 4 8715-8725 4 833-8414 4844-85 4 86%-86% 
21 _...4 8535-8550 4 8705-8715 4 8725-8735 484 -84\4 484%-85 4 86%4-86% 
22 _...4 8535-8550 4 8730-8740 4 8755-8765 484 -84% 4 84%-85%{ 4 86%-86% 
23 _...4 8535-8550 4 8740-8750 4 8765-8775 484 -84%{ 4 84%-8514 4 864-86% 
24 __...4 8535-8550 4 8750-8760 4 8775-8785 484 -843%{ 4 8434-85% 4 864-86% 
aa 8535-8550 4 8765-8775 4 he sit 85 4 844-85% 4 864-86% 
27 ....4 8510-8525 4 8755-8765 4 8790-84 484 -84% 484-85 4 861%-86% 
28 ....4 8510-8525 4 8765-8775 487 -88 4 83%-84% 4 844-84% 4 86-86% 
29....485 -8515 4 8740-8750 4 8765-8775 4 835% 8434 4 84-84% 4 86-86% 
30....4 85 -8515 4 8740-8750 4 8765-8775 4 83%-844 4 84-845 4 86-86% 








CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 

We present below comparative statements showing the condition of the trust companies of New York 
State at the date of the last call and of various previous calls since August 1907. We give separately the 
totals for the Greater New York and those for the whole State. We also add tables to indicate the changes 
in deposits for all he separate companies in the different boroughs of this city. 


TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 






















































































LIABILITIES. 
Aug. 22 1907.|Dec. 31 1907.) Jan. 1 1909. | Jan. 1 1910. | Jan. 2 1911. |Dec. 21 1911./Dec. 9 1913 |Mar. 2 1914. 
COS sc vcniiiddnaddicddbnmoncce 68,461,600 66,276 6,560| 68,450,000) 71,400,000 73,431,000 71,481,000 78,350,000 78,650,000 
Surplus and profits, market value....| -........- 154°350° 110} 169,647,107) 178,979,744) 184,025,130) 188,676,616) 174,941,802) 177,523,707 
Surplus and profits, book value-...-.- 176,944,735 
Un divs.reserved for A edhieteeien aditadéiiebee| «auaaseieke| ands 3,164,976 1,657,514 1,942, 3,106,580 
. deposite—Due State sav. banks 37.407.230| 28.340.454| 89.116,569| ~40.759.951| 43°827:892) 43:632:147| 50,987 49/391-141 
Due ngte cay. “eee —- 414,423 306,316 776,421 600,479 758. 530,800 553.4 33 563,969 
Trust eposi pot paya’ ‘thin 
DT DE pt bint ee bhtdae| <esdedededal sesnescnen 21,180,942) 38,059,940) 25,598,439 33,376,931 22,822,960 20,727,537 
Due as exec’r., admin'r, “al 
pek: wu . committee = 41,773,538 43,641,702} 23,190,699) 30,913,481 36,844,508 43,750,219} 36,888,452 40,349,796 
e 
unmatured bonds of the State...)  .........-|  .......... 4.728.253 5,122,449 6,963,259 9,666,599 17,630,710 20,812,903 
Other deposits d beca 
of part of trust co. assets_ 1,276,500 2,879,716 4 .236,781 5,187,066 2,422,372 7,331,136 5,130,251 4,598,321 
oth preferred..._.- 1,098,788 2,770,685 2.569.357 7,356 47 2,832,612 1,195,183 2,242,240 2,829,263 
ts subject to check (not pref.).| 812,011,853 +397 056 .754,742) 899, 690,71 
a fF a = (not pref} 107 934,388 55,272,810 53,311,327 84.478, 183 1,014,744,488) 1,109,667 ,646/ 1,047 .240.308/ 1,135,067 ,764 
os. epost no abie 
, represen > DUNES EENE)| <tbbnsnesdl saedaees 40,470,643) 106,493,123 
Due wast COMpaniGh neceenen ne. $§.859.086 “$3 003.116)) 108.907.041 $4,038,005| 84,389,877| 93,119,468] 79,595,833} 120. 
Due banks and bankers......-....- 2,077. 667 ,605 
Total of all deposite.............- 1,087 ,664,431| 732,278,460) 1,182,242,775| 1,302,099.738)1,218,382,416) 1,342,270,020) 1,263 ,091,.564|1,394,522,747 
} J avable or bersowed ones “guar baal -"" wor aaa 1,867 .663 1,100,140 1,382,360 70,916 50,000 295,000 
ecu r, “<<< , . 
ee. 27'708'303| 61.048°915| 55.367,899|  50,624,063| 35,067.726| 52,179,544 55,980,217 64,794,063 
Add for cents nate ¥ 42 45 42 42 42 41 43 
I I ak aan ice cinta daeiiiicces ines 1,363 .966.143) 1,012.747.930) 1.477 .575.489/ 1,604,203 .727/1.515.453.650) 1.656.335.661!1,574.656.207/1,718,892,14 
RESOURCES. ph OA 
Aug. 22 1907.| Dec. 31 1907. Jan. 1 1909. | Jan. 1 1910. | Jan. 2 1911. |Dec. 21 1911.;Dec. 9 1913 |Mar. 2 1914. 
ortgages ; S60 3 $07 ° ' 
Bonds and mortgages_............. 962, .759,0. 78,199,314; 83,660,067! 87,341,640) 93,997,526 
OE steerer Mi s7.fo2.sso| 50,450,054 78.f00.s14) $3,600,007] | 87.841.640] | 90,007.52 siauieal” samba 
nd and mortgage. 
Gand Gk ethos real estate collateral. |........-..-|..-...------  eeconnsicllskdilidididlamaibisle gitar ie TG Jali sta 14,443,270| 14,527,806 
Stock and bond investments_......- 326,497,210 
/ TIRE Meyers 50,966,201 66,644,416 69,268,783 67,309,082 84,649,720 82,661,760 83, EY 316 
Other i dpiviediidmadmacttammaisiaouadianie 208,860,012, 292,497,347) 296,958,325) 303,382.679| 349,426,882) 313 $1 318 573 
Loaned on collaterals. ............- 627,514,698) 405,844.757| 584,006,564) 696,601,870) 547,767,677) 558,917,170 308368 1'385,000 
Loans not secured by collateral. ....-)......._____ 15, 082,322 9,342,981 8,160,799 11,671,358 15,286,071 
Other loans, including b caine purchased; 108,122,742 
Bills purchased, not sec. by other coll. — 64,051,230 67.298 .268 102,403 900 136.914 665 146.635 078 188.956 ,827 208.168 .343 
Real alts onc nnenenennnnnnennn=~ 17,706,522) 16,066,494 22,080:844| 25,518,600 61.282| 34,319,128 40,932,080 41,141°330 
Due ay > 2 Ohtsete. reserve deposi- | 
tories, less offsets...............- 95,144,026) 89,175,391) 160,935, 501; 99,766,067) 100,382,485, 116,092,212 
Due from trust co's, banks & bankers, 140,205,606) 229,612,649 
Ld included in preceding item... .-. 27.117.410 15,120,176 42,227,028 48,863,157 54,503 832 52,217,385 
Be AGO 1 ERIC Ne 52.413.706|  39°324.130| 90.125.202) 124,161,053] 115.989,.335| 121.785.647| 108,587,054, 110,513,298 
S. legal tenders and bank notes___ 6,893,690 8,506,218 13, ‘668 a18| 18,167 454 16,990,981 17,036, 783 15,697,213 16,081,104 
Bills and checks for next day's ex- 
, and other cash items... ._ 909.983 2,013,398 1,791,260) 3,052,804 2,951,007 19,854,114 15,441,540 35,248,120 
Investments as executor, &c......_- 2,987 ,034 ¢ 
GE i dnitnccccdsasaccsecce 10,492,462} 25,985,818} 28,606,877| 27,513,726) 51,728,182! 47,030.730| 64,300,102) 68,915,258 
I A icnics inn, nincienabininidiiinibianes 40 42 45 42 42 42 41 43 
Grand total ..........-.-...... 1,363 ,966,143 1,012,747 .930/1,477.575 4891 .604,203 ,72711,515,453 .650!1 .656 .335,661! 1,574,656,207!1,718,892,140 
Note.—Schedules have been 


employed. leaving blank spaces 





times since the date first named in the above comparison. We show for each date the exact designaticne 


changed several 
against the old items which no longer appear in the schedules. 








TRUST COMPANY RETURNS 
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TRUST COMPANIES IN THE GREATER NEW YORK 

















































































LIABILITIES. Aug. 22 1907.) Dec. 31 1907.|Jan. 1 1909./Jan. 1 1910. Dec. 21 1911.|Dec. 26 1912.) Dec. 9 1913. 
$ 
TREES ED SS es 60,836,600] _58.251.560 60.425.009 $15,000 62,206,000 _68,¢ § 0.000 
us and profite. market value... - ef ii 144 ‘600,599 160,1 ‘T73| 168°509. 2714 177,253, 193: 1,976 183: -960,730 
U divs Fes wt tax., int. ae. putea ets Ie ee | puaiinieiinil * <li as 1 1.81 823 
Beate sav. bks.-| “S5 106.958| “G6 i4350| “36.448 87 .688.778 40 /006-628 4318-32 
8 aio aay oor. & eye aasociations 296,135 200,155 662, 468,567 "397,685 
30 a days. AR TRS SN LS an iar mnt eer 20,146,656; 36,871 32,111,087 evant: 21,744,840 
ps oo committee, &c___ 38,079,532) 40,296,845) 21,392,534) 29,009,253) 34,580,803) 42,109,846) 41,500.77 34,541,036 
y ee bonds of the State} -.........| ---------- 4,078,253 3,880 7,833,795) 9,063,051} 15,218,729 
of of trust co. assets_ 886,500 2,609,430 4,032, 4 erty 6,084,579 3,347,069 J . 
al eee ibaa 68s on6.618 are 8 2. 633 ie 774.081 061 8 909.727 1,223,7 tet 
Certs -of dep. on time x dem w (uct BE} 100,352,199]  48.054.808| 66 Sears 955,583,186} 900.198,202| 875,781,332 
par eau Seat presented by etfs. (not bf.) “Gi B973BO| "55:994,.500) | 1011387 .010 15 8 ag 90,137,194] 74,310,962 76,613.06 
Due banks and bankers..27~27~7~~~|  40°738°039| 18:976.184 fines shite: agi! Sfigess: erst ad 
Total of all deposite............__ 946,608,382) 605,652,530) 1,045,665,475)1,159.319.311 457)|1,175,218,705) 1,096 ,478,894! 1 077,044,549 
payable or borrowed money...) -.-...-...| --------.-- 1,454,975 980,140 57,916 80,000; ,000 
Bind liability as executor, =... 2,578,790 751,265 sed 
Other Habilities.. 2.2 27,241,967 59,789,589 54,542,068; 49,800,511 50,789,246 53,566,450) 54,038,055 
Grand total.............-...- 1,205,048,180} 869,045,543) 1,322,255,690) 1 442,372,676 1,467 109,132) 1,393,937 906) 1,365,560,157 
RESOURCES 
ante and mortgages. _.........--- 75,682,997; 68,532,010) 65,379,871; 68,871,110 74,280,647 
DE tidenastnademaaclewescacndacs] cc nceccensoe! +00seeesesee ssbnoedeuhhe Soneanshesenl dbossbadeaka 72,596,817 69,742,802 
Loans secured by bond and 4 
deed or other real estate colla bd] Otidwntinc om glonue peanenenl nw aadie mime tamenhanaamnel da auienibmubt aabiaeeiaiee 10,154,645} 10,312,133 
Stock and bond investments. -_-______ 269 699,998 
Fablic Nee FT caeeuade 43,471,463 57,919,433 60,048,703 153 76,216,877 71,620,332 
Loaned -y “penne heonap baa woe ans| HG SES | BRS] eae Tas aes crete Het ee 
on coliaterais.............. * * , , ) ’ . . ) ’ * 
jeans, = ot secured by collateral.....|  -......._- 9,772,982 5,765,637 5,203,728 .003 
Mod and bills En eg aaityaie 86,770,861 
urchased, not. sec. by collateral) —.........- 41,991,223 71,885,130] 82,131,718 ‘ 115,037,436) 154,656,620 
«AS REISE LES iat A a 165,652 121,954 141 -410) 95,738 618! fi 142,718 
SER ARENT ME a 14,950,841 13,296,286 19,270,541 22,633 ,282 386) 35 265) 36,869, 622 
Foun a appr. res. depos., a offsete 582, 78.992.219| 146,953,404 89,495,686 07,260 
from trust cos., banks and bank- | 128,298.027| 123,850,942 
ers, not fnckuced ‘fo preceding items 23,698,302 12,523,082 39,295,396 44,720,953 .731 
a a ee a eg no gs .179,020 .844,818} 87,261,025) 121,362,596 .580} 107,900,661) 105,126,676 
. 8. lapel senders and ba bank i motes... .095,751 6 10,241,562} 13,666,256 7 11,047,290 9,940,221 
ay 8 
exchange and other cash items. ~ a 604,977 1 O77 537 824,280 1,455,318 19,173,682 17,619,917 14,813,970 
Investments held as executor, &c_-_ ~~ 2,578.7 1,265 
aso ch alge Gh fe pt ot aids pets chan 10,212,483 25.311, '893| 27,416,592}  26,502,058| 50,576,782) 45.477.234| 52,426,054) 52,472,977 
SS EASES Le ATT TTEE 1,205,048,180| 869,045,543] 1,322,255,690) 1 .442.372,676) 1,341 .773,413|1,467.109,182' 1,393.937.906) 1,365,560,145 














Note.—Schedules have been changed sev 
blank 


tion employed, leaving 


eral times since the date first named in go dy <l  ecaena 
Bo eT Ee id town audeh uo temaee coaae te tae Gee 


eshow for each date the exact designa- 
AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 
















































































BOROUGH OF 
MANHATTAN—| Aug. 22 1907.|Dec. 31 1907.| Jan. 1 1909. | Jan. 1 1910. | Jan. 2 1911. |Dec. 21 1911.| Dec. 26 1912.|Dec. 9 1913.|Mar. 2 1914. 
$ $ $ 
8.985.745 8,403,748 12,245,219] 13,895,039] 14.774.859| 18 i. 182 20,822,597 20,667,490| 23,045,800 
Be 118 G31 38 °377 232 ptt et 56:100:650 $5 982 224 f123,809,728) £129.848.542| (148,180,700 
10.975.957 9-827-741 20'240.5: 28904 19.051.288 
1932. '340,822| 3.309.969, 4 1.437 4.607 sy 1 
8:104.410| 2.541.372) 3.447.861;  4.017.21 875.1 4.157 .049/}0 10,975,359. 14,420, 615,664,100 
t'03;242| _G.Boe.b11|  11:690;804 12:608 b'555 O40le oore 
42.137.580| 83.961.798| 85.749.341| 91.394.7 67.843.148| 87.618.742) —98.057.404, 83.432.01% 88,361,600 
06ers 38 4.700.108 11.029.855 12,145. 1 13-800.563 } 54,631,890 :089:632) 55,817,000 
8.876.981 2.048.586 4.626.215 5.808.1 4.478.784 4,083, 721 3.882.550 4,139,700 
8,898,940 804,846) 13,058.062| 16.857 040,241 18,432,755 
4.185.255 $3t8 380 4.126.034, 4.677 “3.088 904 2:316.725|{h 22,359,030 I, 22,782,000 
h 11,162,536]  7,773,031| _8.589,889 5:806 844,238 5.795,7 { 
17.381.123| _9.715.776| 22.490.318|) 49.930 @35.044.790 
ling Green @---| 16.233.629| 11.209.036| 14.637.467 067,668,627 a 66,.870,535| «71,520,200 
Madison a.....---- 8.101.350 9:023.758 7.541.352 7 a8.540.001 
Trust Co. of Amer. a-| 64,124.005 '705.636|  26,893.245 20074 26.881.367| 25.563, 
Farmers’ Loan & Trust| 81.702.513| 58.497.300| 122.389.387, 115.793 119.368 132.631 105,147 230 112,181 -300 119,730,900 
_ elessctti epa 3.028.403]  3,016.254| 5.177.550, 6.602 7.008.343, 6.910 7.780.280 7.641 8,215,700 
Fulton PP aeeenneaee 4 423429 98047183 0013 283 me i 7.723.527, 8.102 7,611,984 8.361, 8,774,700 
Uaranty C....-..-..- . * . ’ ’ 398 ,832 
Fifth Avenue c_.... 17.532.796| 10.413.911 14.882.682 17. }e124.016.887 56,022,851/}cl168,416,452 ¢ 149,456,212| c203,922,000 
miorton c.....----- 40.510 828| 22,166.365| 36.365.370 a3 ¥ 
Standard Sitcacuane 12\884,258| 7.601.641] 15.534.457| 16.715.732 16.583.839 17.561 
"i piatsiaatat 2:066.175| 1,172,075 2.243.241 3.447 494 :416.134| 3.354 3,657,588 3.556.973} _ 3,597,400 
Lawyers TitleIns.&T.| _8:524:049| 5:511.071|  11.936/7 12.495, 13,452.914, 16.184 13,333,539, 12.075.457| 14,163,000 
Bie sw ackeraieedow 22,400,958 6,483 066 9,233,676| 12,492,637, 11.141.401| 11,367 11.525.700 11,601,761) 12,307,800 
M iitan_.-------| 23.747:751| 15.764.837| 21.147.691| 26.817.064| 24.971.982| 22.511. 19.490.454  17.094'371| 23,026,000 
Mutual Alliance i _._- 5,763,501 3,651,793 7,371,744, 12,716,417 8,493,763 8,502 8,464,471 8.344 532 412,834,100 
New Y ork Life Ins. 33,782,456|  24,680.912| 35.476.878| 37.795.781| 35.550.811| 34,128 31.989.365  32.582.070| 33,318,900 
New York ....-.....- 33.517.360| 27,862,835  42.593.538| 51.486.440| 41.313.028| 38.044 34.847.969  37.535.428| 40.693.700 
Title Guar: & sat 28,495,980} 21,574,526} 22.051.658| 26.355.280| 24,224,805, 28.900 23,917,415 26.92 704 2s, 168,700 
Dee Seoccecee| eesenesece! aesooeessees! conrenecacsl cbasdsneal én046n866e * ° * ’ © @& ’ 
Union Trust...-_-_-_- 48.231,644| ~44,169.764| 65.324,808| ~61.485.010, 563.527.0947 55.899.534  55.256.528| 58,310,200 
United States Mtg.&T.| 30.982:562| 20,096,258] 27.313.836| 41,002.035| 43.415.252 44.857.472 40.459.470| 48.150,000 
United States .......- 59,394. 47,302.953| 71.353:611| 69:111,176| 58.735.106 (097.385 49.767.471 54.882.451|  56.846.500 
Washington .....---- :798.340|  7,415,009| 10:068.724 10°162.558| 10,306,003} 9.415.034)  9.049:603  9°702.666| j......--- 
| 849,123,619 538,664,879] 957,378,793} 1.064.954,258| 977,572,641!1,078,720,812!1,004.996.363 985.843.0771 1,104,582,858 











or to Mch. 8 we these totals do not include deposits of Flatbush Trust Co. of Brooklyn, which was consolidated with BroadwayTrust Co 


$ Prior to 
of New York City Me 1913. 


* Not report mn account of sus ion, and not included in total. a The Gowting @ 
Equitable tip i 1909. On wae. 9 911 the Madison Co. was taken = a Equitable Trust Co.; 
consolidated wi 6 Title of Savoy Trust Co. c 


1912  eawee Trust Co. was 
and 


th the TR Trust Feb. 26 1912. 
consolidated with caer Trust 
Morton were consolidated with Guaranty Trust Co. on. vid i910: 


Department closed the Carnegie Trust and assumed 


Trust Co. was consolidated with the Bankers Trust Co. ‘Aun, 10; 1911. 
g Transatlantic Trust Co. began business May 22 1912. h Windsor and Guardian absorbed b 
j Washington was absorbed by Corn Exchange 


assets of the Reserve Nat. Bank Feb. 


1914. 


Co., which also absorbed 


ar 


7 1911. 


dard 
d Columbia a 


reen Was co 


ated with 


Trust Co. of America w 


talian-American Trust Co. Nov. 1909, and on Jan. 
et lotbush Trust Co. of Brooklyn Mch. 6 1912. 
Trust ea consolidated with Guaranty Trust Oct. 17 1912. 
nd Knickerbocker consolidated on June 5 1933. 
Manhattan Trust Co. was also merged with the Bankers Trust Co 

Empire in Mar. 1913. 
ank in Jan. 1914. 


c Fifth Avenue 


e Banking 
Mercantile 
ty 25 1912. 


i Mutual Alliance took over 















































BOROUGH OF | 
BROOKLYN—|Aug. 22 1907. Dec. 31 1907.) Jan. 1 1909. | Jan. 11910. | Jan. 2 1911. .|Dec. 26 1912.|Dec. 9 1913.|/Mar. 2 1914. 
15 $43 635! ll dbs ll 17 be 798 16 + 897 18 haa 271 19 $0 041 16 : 500) \e 23 S56 096 26 S56 200 
Se ee * . | . . ° o r) . . , , v ’ . e , , 
L. I GLnatre.. d 68 6.48 9.355 8,181,236 9.008 883 8,841,610 8,195,026 7,400,731 } 
PE 1,592,398) 1,035,792 1,207 065 1,538,642 1,439,877 1,805,319 Scope Fh 5,896,416 6,176,400 
EEE RETA H 10,929,960 7'579.036 10,191,448 11,832,2: 12,103,762 11,261,078 9,274.4 9, 9277 12,325,800 
EEE 6.734 731 5,490,952 6,454,860 6.732,8: 7,321,308 6,670,513 6,643,931 7,137,485 ,338 ,,000 
| pe 2,636,974 1,638,373 1,739,273 2,107.0 2,452,328 2,502,684 2,739,010) 2,695,951 3,036,500 
Kings County--_-.-....-. 12,346,322 10,120,685 13,846,430 15,065,023 15,256,377 16,142,302 15,309,880 5,936,860 16,489,300 
ee 5---------- 4344 881° -- ess aial” “6 baw RAI’ "6 37L-010 *-- §460-37i| | ~"6.586.813| | ~ 6.085.890! 6.851.878] ~~ "§000.300 
DE dbacancodende J ,088,506 6,374,010 ° ,035, 5,831,878 900, 
SR 14,946,702 13,651,462 17,064,592 17,820,688 19,229,883 18, 340 19,110,710) J - 19,750,400 
Wiitamsbured B.cccse 8.206,663)® .......... 1,666,424 1,750,798) G169,857\¢ --....-... C wcasessnse Brien eng cumenbden 
0 ene $95,552,272) $65,504.95: $86,922,493) §92,793,237| $94,.421.774| $94,829,165 89 607.732 89 282,546 97 312,900 
BORO. OF QUEENS— 
Queens C County.-...-.-.- 1,934,491 1,482,81 1,364,318 i. .571 045) 1.742.066 1,668 825 1 | 874.877 1,919,001 1,888 ,900 























s Prior to March 21 1912 totals include nage oy Rat of Flatbush Trust O 
March 6 1912, and now appears above under 

Williams bh Trust Ce. voted to dissolve 

Frost lameburgh Trust Brooklyn Trust March 1913. 


ite yee 


of M We SA, 
January 1911. 


Oo. 


of Brooklyn. which — absorbed by the Broadwa a * of New York Oity 
* Not reporting on account of suspension “". Jenkins Trust 
d Absorbed the Broadway Bank of Brooklyn in July 1912. eL.1I. Loan& 





ceptor esr nmcecms ~ never trent: Sung 


Sentra meyers It Ta 


if tance pep vt ey ae 


ee aT 





NEW YORK STOCK EXCHANGE 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1914. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
We give bonds first, using the classification adopted in the officia 
All quotations in the column headed “‘Price about January 2 1914” were made on that date, except those in italic 
The black-faced letters in the column headed ‘Interest Period” indicate in each case 


(axcepting only State bonds) dealt in on the Exchange 


list. 


which are the nearest in January 1914. 


MONTHLY AND YEARLY RECORD 


the month when the bonds mature. 


io accordance with tbe rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 


nterest is in default. This method of quoting bonds became effective January 2 1909. 


EF For foot-notes to tables see last page of bonds and last naae at etarks 
BONDS—PRICES AND SALES FOR APRIL AND THE YEAR TO DATES. 
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BONDS. fot Sele in | | Price about | PRICES IN APRIL. ft RANGE SINCE JAN. 1. 
; pri an. _ 

N Y STOCK EXCHANGE | tod. |Par Value} 1914. April1. | April 30. Lowest. Highest. Lowest. Highest. 

US Gov & City Securities * Bid. Ask.|Bid. Ask.|Bid. Ask.| Sale P Sale Prices Bale Prices. | Sale Prices. 
2s, cons, reg .-..April 1930|Q- J 108,000 98 || 9834 99 96 98 9634 ape 3 98 Apr. 14 96% Apr. 24 9854 Feb. 3 
8 2s, cons, comp a 1930\Q- J) 10,000) 98 ___.. 98% 99 | 96% 98 Apr. 29; 97 Apr. 29| 97 Apr. 29 Mar. 27 
Ss, reg, 10-20s_..Aug 1918;Q-F) ______ 192% 103 ||101%% 102%/101 102 |_..... -.....|...-.. -..--- 102% Jan. 5 102 Jan. 5 
10-208..Aug 1918|\Q- F) 13,000))10234 103 ||101%4 102%|101 102 |101. Apr. 24101 Apr. 24/101 Apr. 24/102% Mar. 26 
jegisvered .......-- 1925 -E 55,000 111 112 12 112% 109 1104%4'111\% Apr. 15|112 Apr. aj jan. 2 113 Mar. ‘ 
Cin 10-80-77 a-Aiug 1936 - $1000 97 beens Ge 963; kn os so akeic od Sn wen sect ee basse 
Canal 38.......-- - e ina 102° 102 k y 02% Feb. 25 

Sew York City—434s.....1960)/M- $/1,557,000)| 10014 Sale |1013¢ oa 101 Bele 10084 ar 7 iors are: 13100 100" aan: 13|102° Jan. 30 

Corporate stock...1963|M - S| 507,000||103% Sale ||106% Sale 10632 Sale 10832 Apr. 24)10714 Apr. 2 103 4 5 107 34 Apr. 2 

te stock ....1959)M-N;| 196,000) 9544 Sale || 97% Sale | 97% Sale | 97% Apr. 24; 98 Apr. 18) 95% Jan. 2 Apr. 18 

4 Corporate stock ....1958|M-N| 32,000/| 96 Sale || 9714 97%| 97% Sale | 975, Apr. 8| 98 Apr. 16 95%Jan. 3 98 Apr. 16 
4 te ----1957|M-N| 147,000)| 953% Sale || 9714 981%| 97% Sale | 97144 Apr. 3! 98 Apr. 18] 95% Jan. 2! 98 ch, 24 
nr aeons iio oN ee ibOAS 108 [OL fe lion eee fe te te foe. ee ee Me 
4 rate stock ..1957|M-N| 98,000/|103%4 104 ||10614 Saie |10614 Sale |10534 Apr. 23|10714 Apr. 9]103% Jan. 6110744 Apr. 9 
4 assessm’t bonds ..1917|M - N ,000}|10134 10134/|10114 102 |___“_ 102 [101% Apr. 13 102 Apr. 15/|101% Feb. 4/102% Jan. 24 
4 Corporate --1954|M-N| 38,000) 84% 85%|| 86% 87%] 87% ____- 87% Apr. 3 Apr. 14| 85 Jan. 6) 87 pr. 14 

¢ew York State—4s______ 1961|M- 8 5,000) 93% _____ ENGR 101%4|101%4 ____- 101% Apr. 6 1015 Apr. 6/100 Jan. 29/1014 Apr. 6 
Highway Impt 44s-__... 1963|M- S| 3,469,000 10744 107%||109%% Sale |109 Sale |108%4 Apr. 25/1 Apr. 1\107% Jan. 22/109 pr. 1 
Gaual vement 48..1961/J - Jj; 27,000) 96% 974% 10114 10114|1013%% ____- 101% Apr. 6 1983 Apr. 3] 97% Jan. 5/101} Feb. 10 
Senal seprovemens C0. - tech ° ; ar 96 putlincl en. lies... ack 101. Apr. 27/101% Apr. 17 3 Jan. 12 101 Apr. 17 

oe T'S giuteel ME casaclesbeon gedbaatakiia «- ,hbuhee cab bes Bote ol eek ae ar . 

toa ee 4481964/J - J sp 10744 107% 109% Sale |109 Sale |108% Apr. 24/10934 Apr. 16/1 Jan. 28|109% Mar. 31 

argentine— Internal Ge of 1909|M- S reiesi 96% 97 | 951% 96 5144 9634] 95144 Apr. 1] 96% Apr. 11] 95% Mar. 20| 98 Jan. 8 

i ~ <p tn hwy, tee -D a 86 oni 88 89%) 88 Sale {89 Apr. 11] 89 Apr. 17] 88 Jan. 5} 8934 Feb. 14 

loan 4}48_..._. 1925|F - A| 92,000) 88 88%] 885% 89 | 87 86 Apr. 24) 88% A 1| 86 Apr. 24 Feb. 16 

Seales ince eensweee i - : 48,000, + 8744 8 B64 x a5 874 85% Apr. 7 i Apr. 3! 85% Apr. 23) $9 8054 Feb feb. 14 

icetniat anes ent - aaweanwl acne Gel es dik na boelctsadis onto dak eb. 

of Cuba 5s, ext debt..1904/M~- 8) 42,000) 99 100 9934 100%4/1 100%{| 99% Apr. 3 100% Apr. 34! ne 7 150 Feb. 13 

$e external loan -__--_- OF-A ,000)}.___- 93%4)|_.... 414| 93% 94%) 93% Apr. 29' 9314 Apr. 29) 9314 Apr. 29] 9334 Apr. 29 

SR Sty, ke 4% of om ph M-S — 85% 86 86 874) 85 86 | 87% Apr. 1 8744 Apr. 6) 86 Jan. 14; 90 Feb. 5 

loan of 1899 See nens &. {9 - J 12,000)... | 80 8314) 78 81%| 77 Apr. 241 80 Apr a 77 + Apr. 24; 85 Jan. 7 

ts gold debt of 1904....1954|J -D| ______||----- TOME GEG Ole) GENG OE Bivdswc coccsceacs..ccacden || 68 Feb. 28} 68 Feb. 28 

Railroad Bonds 
Apps labama Cent. See South yf 
Mid. See Atl Coast 

Al & . See Del & Hud 

4 y Valley. See 

Al & West. See Buff R & P 

Am & Imp. See CentofNJ | 

Aan Arbor Ist g 4s__July iy 1995/0 - J} (18,000) 70 71 || 65 66 | 63% 65 | 63% Apr. 25 87 % Apr. 20| 63% Apr. 25| 74 Jan. 26 

Atch Top & 8 F—Gen g 48.1995|A- 0} 504,000) 93 Sale | 9514 Sale | 9514 Sale 9554 Apr. 1 644 Apr. 23| 93° Jan. 5| 96% Apr. 23 

wal apsebieia dike 1995|/A - O 8,000/..... -....|| 9444 95 | 93° 95 Apr. 20 Osi Apr. 17) 9244 Jan. 19| 95% Apr. 17 
Adjustment g +... 1995 noy 18,000) 84 — || 8744 Sale | 86% Sale 36% Apr. 30) 87% Apr. i 84 Jan. 2| 88% Feb. 9 
ilewene u ov éaucnalledgcac Boone 504016 bse Shbeeleseead +b eb 006 hn606 40084 eRe eee 
i ae J M-N;| 120,000) 84% tu 87 8734) 8634 8734) 8634 Apr. 28| 88% Apr. 8| 84% Jan. 6| 88% Feb. 4 
60-year conv, gx gold 4s__.1955 ! -D He 94 Sale | 964 9714] 93144 94%] 93 Apr. 25) 97% Apr. 2 93 Apr. 25/100 Jan. 23 
iv sal OR . sesecelledeed Suscallecnaae coscegseceac Géeceldacdse S046 Shlbae sé edn beeen Seeeeee eee 
Sonv 4s issue of 1910. .190013 -Di 114,000 Sale 9614 9744| 9334 94%| 93 Apr. 25} 97% Apr. 6| 93 Apr. 25) 99% Jan. 23 
10-year gold 5s _______- 1917\J - D 10:00! 9 j102%4 Sale ‘10014 10144!100% Apr. 22)1024% Apr. 1] 99% Jan. 3'102% Apr. 1 
East Okla Div, ist, g,481928.M- 8) --_---- O13 "9234 aeoil 08 WE hin oak eileen ad bebe 91% Jan. 3| 94 ar. 18 
Short Line, ist 4s, gold 1958 J - J| 27,000)_____ 87 90% 91 | 8934 9144) 90% Apr. 7| 9114 Apr. 22] 8634 Jan. 6) 915 Jan. 30 
Cal-Ariz Ist & ref 444s-_-1962|M- S 8,000' 931% 97 || 98 Sale Picea 98 Apr. 1] 98% Apr. 16| 97% Jan. 21) 98% Mar. 3 
8 Fe Pres & Phe, ist g5s1942M- S| -_..-- "103° 109 = ||105 107 TY Bites POR ae Perahaicigity * 104. Jan. 6'109 Mar. 17 
RS Leute, 1st gs: PA ddteedoss 01% 102 ||101% ----.- SOR: : WER onccall, Gesuniteks nee -eeedal 101% Jan. 6|101% Jan. 6 
oO. ' 

Atl Coast L, Ist g 4s __July 1952)|M- 8} 108,000) 91% Sale || 93 93% 94 04x 934% Apr. 2} 95 Apr. 29) my 5| 95 Feb. 6 
50-year unified PRE 1959'J -D Sadik. COPnscen acccelssues 93 ‘93 #=<Apr. 29} 93 Apr. 39] 9 29} 93 Apr. 29 
Ala Mid, ist, gu, g, 58. ..1928'M - N 2,000))1021%4 ....- a  Ganell 110434 ...-- 104% Apr. 3)104% Apr. 8 1034 Mat. 17\104% Apr. 8 
Bruns & W, Ist gu.g, 48.1938\J - J 2,000) 87% .._-- 90 94 | 93 9434 93% Apr. 20| 93% Apr. 20, Apr. 20) 93% Apr. 20 
Charis & Sav, ist, €,78.1936|J - J {121 130 31 . 

L & N collat g, 48._ Oct 1952|M-N| 142,000) 87% Sale | 92 925%, 90 91 | 8914 Apr. 25) 9214 Apr. 3 sees" “95° Jan. 17 
Sav Fl & W, ist, g, 68_.1934/A-O} -_---- 114% ..... NE canis NOt 55. lene ade deine Dadden dkweksubaaded aéinooaltiaiaaaias 
lst §; 58. | ccna ptiapetsy: 19MIA-O. ....-- 10334 -.--- 105% -..-- DOE nn nalonceaih. chive sito banads on Onan’ didabinnls te ai 

all Se &G . gu, 4s. 1018 J aa 5,000) 91 ----- 9644 98 | 97% 98%| 9714 Apr. 16] 97% Apr. 15|| 9744 Apr. 16] 98 Mar. 26 
tlan uth’n Ry 

Atlan & Yadk, Bea South’n Ry 

Austin & N W. 80 Pacific 

Bult & O—Pr lien, g, 3348 1925\J - J} 110,000) 90 Sale | 9134 92 9134 Sale ' 91 Apr. 29 92 Apr. 13 90 Jan. 2) 92% Jan. 23 

eddies and tin Q- J ,000)} 89% _..--.|| 89% 90 a Ht, Apr. 14 Apr. 14) 89% Apr. 14 Feb. 26 
Gold, 4s.......... July 1948/A - 0} 180,000) 91% Sale || 944 Sale | 93% Sale | 93% Apr. 29 Apr. 2) 90% Jan. 2| 96 Feb. 4 
ill at ha aL Q- J 7,000) 9034 .....|| 92 9334|..... 9234] 92% Apr. 24 Of Apr. 9]| 90% Jan. 8| 94 Feb. 
o0-Zout convert 4)40.....1983)3 -§ 780,000, 30 Sale 32 Sale seis Sale | 90° Apr. 25| 92% Apr. 2/| 90 Apr. 25) 94% Feb. 4 
Pitt Jk it Dilet y 3350 ae M-N "4,000, 4 -77""|| 873g 90 | 86 __---; 90 Apr. 13] 90 Apr. 16 8934 Feb. 7| 90 Feb. 25 
PLE&W Va Bys, teleg eiOti IM | N 54,000 8314 8434 8734 88 | 8634 87%4| 87 Apr. 22) 88 Apr. 9] 8444 Jan. 3] 89% Feb. 25 
4 v, lst g, 3}48....1925/J - J; 181,000|___-- 91 Sale | 90 —..-. 90% Apr. 28! 914% Apr. 17) 874% Jan. 5| 91% Jan. 27 
60 ,lst,con,g,44s’30|M- § _____- [ar | D. wcdcslicnsal 20s d60kd bce. . eeddaehen obs Calbees ase ae 
Clev Lor Xiph ag Ist g5s’33|A-O0) --..--- 102'¢ ..... 105% -.--- DEROG csc cclecsc.c cbensdifasnced swodntibudh’d bebde bine akin 
Mon R, Ist ££ g, be ----1010)F - A HARES. Sana 100% -___- a sia Susoud EdiuKehies a. oben dadeeebea ame Lenexa 
hio Riv RE ist g,66-1936J -D| _____-  gygeibeeane pe 104 VELEEL 2 cand each Seon, 0 cos winkiiatigd a aaa 
“as ARIE) ME SD apaioegeetags: 98% __..-||101% 104% 101 ¥4 | ERE Steaks pao aa Rr egiininn, Or ehS. eernee 
Pitts Gist & & Tol ist Sid 1922 ee deena geet SE 15. .GUNEG ch wth. bic <0) Ldacodbedtesdicaaddtl Ret Rie ce 
Pittsb Ist g ME soscuk aE kind 96% -.--- es cas (ais i 8 9634 Mar. 11, 96% Mar. il 
Stat Isl y iat-eu.get 4s ipas XS saeeeeair wcsee swans oc0cdledccs Shcacloncéce eocangleudnan Sune | hab cibo-dis: db deeeipineg Rabi aneee arate 

Beech lay. i 

Bellev & Carond. See Ill oud 7 

Bolivia Ry 1st 58......... OS aS | es iD : ceesiiinncad suutiithas ua dabdibehied aaa inakcnd owbGaitnaesen. anibadaceaiie eanne a 

Bruns & West. See Ati Coast L 

Buffalo N Y & Erie. See Erie 
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BONDS—STOCK EXCHANGE RECORD. 
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BONDS. Int. Sales in Price about PRICES IN APRIL. RANGE SINCE JAN. 1. 
N Y STOCK EXCHANGE) iod. |Par Value 1914. Aprill. | April 30. { Lowest. Highest. Lowest. | Highest. 
‘Bid. Ask.|\Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. ‘ 

Butt R & P, gen, ¢, 68....1987/M- § 7,000)10534 10034)1077% ----- PRs 109 Apr. 14109% Apr. sion cg ore ogg 
Allo & cai iat gu te 'ORA =O) on =-- a ee ee ee ee Fe ~ RRS Tie. Se 103% i$ Mar. 20 
" 42MMoah tatone ka 1042/8 . Tl ~2nndliniaz 666 aos ee Oe ee ee ee eo ee n 
Seater a: teens =a EAS RGENE oI nN Gaal ABE TR ABE HEI Rag Moe Ht 

woe nn || LUI MH ----- . ar. r. 

BurlOn aN p O8- 3- 7 glass -D 0001100 + ....- 210% cccce Perea e ce: 11 Apr. 6111 Apr. 6/110 aa 26)111 ase. 6 

(C2 Sou con 5s 1962|A- 0}  60,000/10334 10434/|10634 10634|106% 106%|106 A 

eyo aE: " pr. 29:106% Apr. 16)103% Jan. 7|1067%% Apr. 16 

@arp nen — Poe | Oo WM lckcnn asopelinacea pseuslcanes ooede 106% Apr. 11 106% Apr. 11)/)106% Apr. 11 100% Ave. 11 

@arolina Cent. Seab Air L 

CerolinaClinch&Obloistss. 1938|J -D 7,000, 96% ----- 99% 100 | 99% Sale | 9954 Apr. 22100 Apr. 6/97 Jan. 5/100 Apr. 6 

Ged Ria F&N. SeBCREN 

@entral Branch. See Mo Pacific 

Sent ot Gen ieee eee She 

—l1s -Nov ES | arn oS er Pe OG. cece. RRS cg ak ees Pic alswelae: aia 10. 
Consol, gold, emda 5M -N 32,000/101 10334 104 Bale 103% 104 1103 Apr. 2810414 Apr. 23 108 ji 4 108 Feb: it 
Chat Div pur money. 2.4 , a 2c) Oot ee ee... oe oe oe 
Mac & Nor Div, 1st, ¢, 691940 ge Mepeenes: * PBF Bel GAM. Sore i eemeon wtegearrasirs Sel tynalie: Succllaceeydaeay 
aigbile Divs ie, g, fe 16403 oH SOEs -----Haets UO iee dg oo ne fee Oe Spenee Mae. TORS Ae. F 
Central tof N Jo"Gen a . 198t : ‘ 3 63/000 i: Bale 110% 16 1185 117% 116% Apr. 2 118 Apr. 14 tei ee - 0006 Mac. 16 
Bruen ul . ,000/'11344 114 |/116%4 Sale |__.-. ...-_|116° Apr. 3/1165 Apr. 9/113% Jan. 511165 A 9 
ms A imp Co ns eat ° ; Bpesiee 103% 105 10474 10434 soar ‘care 104% Apr. 8 104% Apr. 8 10a Feb. 5/104 Apr. 8 
NY &LBr, gen. * e-Toal ee. scans agers 943% cnlehale WE: Waa kb A be ak eek oe a ae pee wih oa 
Soatrel towed See gies Emenee: Sonim: meee: palmate chat MEE: at iawn a aR: orca ohiab mars 
Seg temey ieee <7) $0881 9056 Baa lias Shae] $8 --ina| S246 ABE: HAL S266 Ape 6] 62, Zane 12 sais Ee. 22 
a an alates e | an ° 
ist, cone, gold, 5s..._.- 19s 2-2 pes: cae 105 ats, 107 54 ae 10734|1065, Apr. 8 \107%4 Apr. 24/105 Jan. 5)107% Mer 17 
General, gold, 4igs Sas 1992|M- S| 52,000 oai8 Sale || 94° 94 3 Sek Pome a 103, Jan. 10103, Jan. 10 
pe tered '_.-......1992|M- S| ------|| 88% 92 93% oi 93! oe “ rene eet i HAE Pp 2 os rep. 29 
nvertible 4348_______ 1930|/F - Aj 143,000 70 “80 || 8254 83 | 80% Sale | 8034 Apr. 27 | 82% Apr. 6 an. 3032 Fe 
Seba eas iad fo Mal Ga ee ee ee oe 
Goal alle , 48. : eee eR PP BO . oe deonecay ya icmeetvcmecs: 84% Feb. 2) 85 Feb. 13 
SA Doge a SSR he Pas ak [ooo Some Sette eaten 
v, lst con g, 4s al “sense oS . oe’ t Bee oseee BONE Sic cids tadans ceeene lise low ceed "88 “Feb. 26/883 Mar. 3 
od n lew nene wanna) ~~ -- =~ = an 88 Feb. 26 Mar. 3 
ve Sat a. -- 1980 5 -J 1,000). -- 85 . 85 “Saiz 8334; 82 “Apr. 2082” “Apr. 20, 82 Apr. 20 Feb. 11 
Greenbr’r Ry, ist 45,1940|M - N 1,000| 81 ~~---|| 8534 “90° | 85 90 |-90 Apr. 6 90. Apr. 6] 90 Apr. é |p annn pennns 

@hic & Alt RR—Ref g'9s--1949/A - 0} 25,000| 61 “67 61 604 605 er. 94. GOK Abr, 2| 90% Abe. aal oe Sen a8 
Rothoay, int Hae bits 1ee0l) 9] 08,000] $5 Saacll"aa"” 48 M4 4 60% Apr. 24 60% Apr. 2| 60% Apr. 24| 67 Jan. 26 

@hic Burl & Q—Deny D4s,1922F = Al oa | 9014 50% 100. | SOM 108 ee) Bis te. ol el ee. 

AUSSI = Al nnn n|| DIM ennnne|| YUM 1UU | DIM UU wwe wee oe ee ee lew eee oo wore r e 

Illinois eewapen, 8368... 188814 5 onesie: aii Sale 8446 84%4| 83 "3534| 8414 Apr. 2/8534 Apr. 3) 82° Jan. : He 13 
Illino Division, Giscca 1949} - 85,000) 93 Sale || 95 Sale | 95 Sale | 95 Apr. 1 “554"Apr. 4/63" yan." 3) "60" Feb. 34 
Iowa Div sink fund ka * zi ~o nan icone? Seeesne ees OO ieee eee ee ee ee ee ee ee eS eee S Lee) hee. 
ete ede --iete A . ° awe ‘sok 102% yt “35°~ 108 avis (102% Apr. 8 102% Apr H 102% Ame. § 8 102% Ane. 8 
Nebraska Exten, 4s_---1927|M-N 41,000| 94% 94% 97 parcels. 974 98 Bebncaey 6) 98 Apr. 21) ty) Sa. 6 5 oa” =. 21 
Southwest "Dy a... Pi SiS 5 pues | Behe 7 (ee woke eae Dea Sg 

— gern, Div. Aa: 1921 M- § Or essen oe: esau 20 indie | Livi’ sbabéclaknges enue | 98% Mar. 25 9814 Feb. 4 

mice Eka eiape wise §| *“e:o00l|92% Seip || 9976 Sele | $5 20%) Go Abr: ial ai Apr. iz) $0 Apr. 1 , o34 reer 73 

1st cons, gold, 6s 1934/A - 0}  2,000/107 ~ 110 112 111 ii A 3, : ot OS A Mar. 28 
“pte. / came cae pr. 3111% Apr. 7/107% J 
General cons, Ist, » Go....-1987/M - N Peseses: 93% 96% 9954 100 |-...- 9914, 99 Apr. 4) 99 ine. 4 i eu fen 8 
Pur mone Iai coal 64 "19431 4 Ge: meg Emap Sy || (een ooAt legen annee re oe ees 
nd Coal Ry Ist 68.1936|J - J| ------ ecole SAGE Me NG a. caanudle oines menaad "963% Mar. 24.99 Mar. 30 
eG al Ry lst 56.1930/5 = J) oo an || 9826 -----|| 9679 100 | 08 Oe lng ann agro gales aas- nnn ons 96% _— 24.99 Mar. 30 
Seatac angen = 9) ae f88 S| Ta | ay ABE SEMA) A fa SM 
ode > .G SeneneREEEe oonsoR Eee OOP [EEE L, SHEIelsoenns worseslobaeee aa-sae! an. ar. 
Refunding, gold, Se--..1947/1 - J] ------ 102-557-1043 ----- ghee: ses aeaerndne ss saapieceleanees: 20836 Bar. 410896 Mar. 7 
Ind & Louisv Ist gu 4s_-1956)J ‘dE eeesein. 80% ty TORS! CAR Beebe iam r RARE Si dosent poli 
@hic Ind & Scu—60-yr 43.1956|J - J) ------||_-__- 91 || 843% 88%|_-_-. ee gan aa eon ET nae noha 
bo LS & Bastiat 4y48- 1969/4 =D “wags Re RGLage OS. Spee T liaaig~ MEE Gracie. Oe ee eeree Oot 
‘aul—5s__ ° 000/100 --__- * pape: OR <p otal 100% Apr. 15 100% Apr. 15|100% Jan. 8 100% Jan. 29 
Gen, g. 4s. Ser A.-May y Hoesla - 3 ; 92 Sale 93) 93% 9434 954) 93% Apr. 3, 953% Apr. 11 92” Tea. iy: Ben. is 
a ts wena - | amakin Libs ends. owenedlogaeaa aoe 0m. ns Te ‘ 
ogee Hee 198914 : : Sree “FB; 80 || 80% 82 | 80% 82%4| 82 Apr. 16 82% Apr é 937 Jan. 9 33 Feb. 13 
gra emcees |) SS lla a air hs ee ae Re 
er 4 . . an . 
Gh'&'T Sup te -=-52--tea » D oe +] Sale 10174 Sale + Bale 100 Apr. 25 10134 Apr. 8 |100 Mar. 7 103% Pb: 8 
Ch & Mo Riv Div, 5s...1926\J - Jj ------||103%% ____-  Bilipeemans: Bike: seepage pests ances Pibenee eenenererese =eoce 
Ch & P W, Ist, g eee tt J} 32,000)\1921% ~~ - 104 Sale |104  _----|104. Apr. 310414 Apr. 18 sie yaac’ “8 ieliz Ape ia 
5 = e 900'102%4 ...-.104 Sale |104 ---_. 104 Apr. 3104% Apr. 18/102 Jan. 9 f 
OM & Puget. S ist gen de 194914 o : 00.500) = Sale oa88 93% mB 9234) 9234 Apr. 21) 93% Apr. 1 oo” 3a. 3 93% Pop: 10 
Dubu : i > 3} ~—«:1,000 107% ~.._./1108 ~....|108% _....|10814 Apr. 14 10814 Apr. 141/108 Jan. 14108% Feb. 6 
nave Div ist e 6s... 1920/4 . ; Ress 107 pipe 108 perinae: 108 +6 panies 1084 Apr i 108% Apr 13 |i68 Jan. 14 108% Feb. 6 
int La Crosse BB... 1GES ¢ B|  cecese 101% 102% 10254 aa Sr eEeeaette a tee li033¢ Jan. 18 1033¢ Jan. 18 
Wise & Minn Sie g, Ba71921(3 were 10253 peat: ete A. ca POEL, eingeleana 2 193 og HH Hr s4 5, aan. _ 
Pris Yai Div 1st ot 6s. -.1920|J - J] ------ MUL, cewow 109° 1123/1084 112%{|_--_-. -.-.-- IT22222 IID222ii09%¢ Meh. 31 1093¢ Meh. 31 
Ist extended 4448__..1934,J -D| ------ 99% Sale |102 1013 | | 
Seasan a pees 1:2 1,000] sett” litoess Seip 196 cccncleseese 20---cleonece ---0ee | 99% Jan. 2101% Mar. 5 
Pir AER e 1000) 998% ____.||10134 Sale |101% .____|101% Apr. 1101% Apr. 1/101 Feb. 27 
2d ; F sae 102% 102% 10244 Sale 103% 10234'102% Apr. 20 10244 Apr. 1/102% Apr. 20 1028 _" 4 
“wpe beagle A ~s.000) 914 ~sagzl 9454 -----| S456 -sgscl-saaz-ae-i7“Sasg-aper iz] Se) Me 18, 8498 Mer 8 
aaa te pr. i7, 94% Apr. 17| 945 Apr. 17 
Genera, gold, «AS wow 19871Q = F pose 80% Sale || 824% 83%| 804% 82% Apr. 28, 83}, Apr. 3 a1 ian. 8 1 ot 22 
Genatal pte : B8.0001 an7* Bct<"I-as-- -ceesl“eats “25°*1-g5t5"~o—-"s2l-eses an-one | 784% Jan. 8 784%Jan. 8 
Sinkin ‘ee at! 7: o 5 One 1983 Sale a 97% Rais, 97 | 95% Apr. 14 97% Apr. 6/93 Jan. 2 ors Mar. 11 
ye Regietered Oe... - ST easla . o “saad 45 laa + ise 10782 wiaidew as 108 Apr. 20 108 4 Apr. yaad Apr. 20 1084 Apr. 9 
nn o 000190414 ~-_ _li10414 ~~~ 1104% _....11041% Apr. 22 104% Apr. 22110412 Aur 2210414 Mar 18 
p teelstered v222 1870-1920) a. “cae | me -oe- ee <2 10434 -----|104}4 Apr. 22 10434 Apr. 22 10434 Apr. 22 104}4 Mar. 18 
ebenture os---- oe 921/A - 0 Renee: 100 Sale 10134 102 “|10034 101%4/102 “Apr. 21 102° “Apr. 23 10054 san. 5 102% Feb. 27 
Sinking | fund deb B22 1938 M -N ne ee |i03 XY Bale 102% 105 10884" Apr. 28 10834 Apr. 3, i03%g Feb. "35 10314 Apr. 2 
Frem Elk & Mo V iat és" : 2'000\i7a7* 777“ aanzz Wlessus odace 4 . 4 Apr. 101% Apr. 14 10134 Apr. 14 
Fron Elk, & Mo V ist e.1032/4 : G a 116 =2227]130% ti SS tear 12134 Apr. 312134 Apr. 3/120" Feb. 3 12114 Aae. 3 
Milw & S L Ist u 33687194113 S ero iaaiz --=-|/5 Wee: OUEST. creates ‘SLR abet | MSs otain ipeneatte | i ae Sr maiagaaee 
MLS & West, at, g,68.1921|M-N| ------ ee ate NTS a ea \ ne. 2ee tates web, a ‘10934 Feb. 2 
Ext & imp, sf,g, 58..1929|F -A\ ------ 103% 10734 || 106% BEN s- 10644 AL PR ne ER ta ds ee prcere Zoo. 2,1der6 Fem. * 
Ashland iv, Is » 8, 681925|M- S| ------ lh4 y3 1113% parece ea ea teats pRB Si {108 Bier. 610899 Mar. 4 
spichlean Div, Istse.eaneaa\y = 3) i-oscltMt © <-o-2ytagig --o7~|NNB i Aid foo 202 orcas ooo [1135 Mar. 11111336 Mar. 1 
Norw Un ist sf ts. test st M8 ae alt00¥6 == 1078 ~ 107% oe Ramey een, Rei dey le 108 Mai 18 198% rep % 
~ : Se” Ss 2 6 es ee) rr ar. e 
Bee icremeyetatgd =) Oh igg As TH lb a5 S6 aatg MOM Ae. 
chic RI & Pacific, 6s...-.191,)} - __7,000'104 105 194 — 103% 104 10414|104 Apr. 24 ee ae 104 Apr. 24105 Jan. 27 
Geasral, gold, 4s.._....1988'J - Jj 80,000) g31 844) 874 Sal $e Brac 87° Apr. 71/8734 Apes Bi apart Sher. Seer eee as 
1,000’ ale 86% 187% 87 Apr. 1, 87% Apr. 21/| 84 Jan. j . 
Rexiatered -..--___-- 1988|5 - J \|----- | 85 -----|----- 85 | 85 Apr. 29 85 Apr. 29) 84% Feb. i 87 Feb. i9 
Py] ie 
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May, 1914.) BONDS—STOCK EXCHANGE RECORD. 23 
=o | 
BONDS. Ent. | Sale tn | Prive chews | PRICES IN APRIL. | RANGE SINCE JAN. 1. 
1 an. } 
N.Y STOCK EXCHANGE) tod. |Par Value) 1914. || April 1. | April 30. Lowest. | Highest. || Lowest. Highest. 
GhicRI & Be {Concintet)—— Bid. _Ask.|\Bid. Ask. \Bid. Sale Prices. | Sale Prices. || Sale Prices Prices 
Bind args Hh O) ERG TDR | 4,5 SMe | 2% le | Haye Ror as He Ae 2] da Se ae FO 
--- - ’ ale Sale r 
Collet tr 43, Series L---1914/M- Nj | saialen--= -----len-- == S| hs me, 90) 7096 Abe. 30) 6056 Aue. 9, SUM Pen. 
ln deukmiinnt - stenedaes Desens seccelesaet $400019 bd4s BEes cbhbhsssd sthnnn dhdeics cannes 
cnet R I EA es RR 4s. .2002 - - fi/*-106,000 50 Bale || 3734 Sale | 3034 Sale yh] oe. a 37% =. 1| 30%Apr. 30 53 Jan. 23 
Registe ip tetteteteteted a PU wm wne FOYE lem emw en cnoccclewcwn cncce r 37 p | i 
Bun R & Noe td B31 984 “- 6 ~5,000/)101 % 153 102% Sa Ges 85 aaig AGI mee ie Prechaerttne rss 
ur! o—gold 53 - ’ 3 ~ J ss arcs 10334|10234 Apr. 1/102%4 Apr. 1/102% Apr. 11102% Apr. 1 
CRIF&N W,gu ew conece are seeeenees. See Oe ocak, coc. * 10! : 
M & St L, Ist gu, g, ey 6 21927 SEE § si0cciasbe mhatnhenaud dalbisivdedd GMEAaeh wbadedioccsdo akc on 100% Feb. 10 = Mar. 28 
a OkleG gen, § Ge,0ct1913 - seaeeuee 5372 199_I----- 9914)__-_- nates pabehdlniees <ibwen lindkoce abe seaLaneeas 
nsol, gold, 58------  seRee oo Bae aren 100%|_-_-- DUEeneken 2 akkwildyseen whlaall | 99 Mar. 28| 99 Mar. 2: 
Keg ~ & ot ist iatoa | " 2 Mb ike ” 7 i "7 spa 78° Ne BS vtip ss Rails Fibre | 7852 wee: de] 827% Mer. 23 
ee a eRe Fe ee i eee, eared rire 7 F 
ahiktawe pay ys 81% Feb. 28] 80 Feb. 18 
Stic StL & Fitts. See Penn Co) D 117 118 ul 
c , cons 68_- )  eE OOS 1GCRREUEEE B00 - bo occies atddbabanan ce. cdeucdl ‘ ; 
Coss m, remaced to 3%- et) es ee 15h 3 i613 10 ae asie REE | ON = aa aS ede: Ye ee 
mture §s.......--- - , 234103 |101 108 |102 Apr. 27/103 Apr. 2/101 Jan. 9/103 Mar. 27 
Ch St P & Min, Ist g,6s-1918;/M-N;) -...__|/11534 ____- 118% ____- SG cc tlicRen ded. « waieelhddins ehicdul ‘ “ 
Rerth Waconia tt be4930 ©) =) 1888 coo—2) BN coco HBUg sooo os wocceloceeed acca sei Soe ee 
t ty, lst g 6s-- - ’ 6 108% ..--- 107% Sale |10744 Apr. 30)1085% Apr 5 
Superior 8 L Ist 5s, DED 7IE-  cnsncclagans cance —— ae wah es i eee ee a mR sated on: ae edocs shag Poe 
Chic T H & S’east Ist 5s..1960|J - D| ______||_->7- a ee ARE 5, SS Rete enhanc. = 85 Jan. 23| 85 Jan. 23 
oe & y pen: 6s 6s . Dec i? casi? “ py = bibles eK + eet, acie- eds Apr. 29 106 Apr. 13/105% Apr. 29 106% par. 24 
bicmaea aa ahi - ’ een 4 ale r. 21] 851% Apr. 16) 8 Jan. 8 Feb. 16 
Chic & W Mich. See én Ya lang ' - 4 Ap 
@hoc OkI & G. SeeC 
@in Ham & D 2d g, Sigs.-1997]3 Pa. <ieaed 904% ---.-- 93 OF 1 OE oe aa hes a iS 93 Feb. 4) 98 Feb. 18 
OCP ingarem ely = § fae fcc: waco we a a 
n st guar g MaNl coceceh OO . scawelicacss 100: t5-2.. .. oe SRA: “aad Shere, 1 ar. 3/1004 Mar. 4 
mice ieee. | 2 -[--- Bocas tae me eo es ae eh ar ae 
nin st gug ca. svteseleante. Me lewsce * Si, ee Bi haetas. aveasdicadass aoe 86 Jan. 9) 86 Jan. 
Ind Decé West, is. g,68.1935)J - J) ------ Dewees 100 97 98%/|----- Peesens ooskue accocs ccoccel OF . Mar. SH1G0.. Fae. 18 
Ist gor EAGT 1935)J - Jj ------ Latedin. Boddalbidadd caccalosume scuachedboas acoceeledenas suc es 
Gin Ind o -- CCC&StL \ 
Gin San & Clev. See CCC&StL I 
SOO oe ee: ee cess - DI _1,000! 84 2 WA 
geng 48-.-.-.- a UU leonae GA j]..... 8314'----- 80 pr. 27; 804% Apr. 27) 8014 Apr. 27| 85 Feb. 5 
20 year Sag ae ly ae -1931\3 - J 50,000; 8734 8914|| 83144 85%|----- 8434] 82 Apr. 27 eae Aue. 4) 394 hue 27| 87% Jan. 8 
Cairo Div, ist, gold, 48._1939|J - J ,000;;..... 88 ae SPP 86 8544 Apr. 7| 8544 Apr. 7/| 851% Apr. 7| 854% Apr. 7 
Cin W & M Div, Ist,g 481991/J - J) _.___- || 79% 84 Oe cates SUE <casdihadwd wis cauticdeduee 83 Feb. 16] 83° Feb. 16 
St L Div, Ist coll tr g, 48.1990, M - N f 81 8534]| 8134 _.._-! | 82 Apr. 27) 82 Apr. 27) 82 Apr. 27| 85% Feb. 17 
ati ice. ey “Se Bae) Se Se eee 53s Saree Se eee 
, 7 BE ee ee nn!) SS 8 8D | 94% SU) OBA wn eee eee ene omen en] ene eee coe eee 5 ar ar. 
WW Val Div, Ist g, 4s_.1940)J - Jj ----_- ee 1 re 8245 sinckab te A ciintesia, 0. Gans boa all scan ahhh as Re ee ee 
Cin I St L & GC, cons 68.-1920/M - N 3,000) 104% eis 105% — ae 100% Apr. 21)10534 Apr. 21/105% Jan. 12 ie Apr. 21 
First gold, 43____Aug 1936/Q - F 4,000) 90 94%//_____ 90% 92% Apr. 29} 91 Apr. 29] 91 Feb. 17 Feb. 17 
Regist ered____ Aug 1936\Q - F) --.---- a 90 93 90 OS Tewewse assesalicccscs ss Qube Lene 
Geen cons dee br yy: “3 oocece 10034 eseon 100% sodas 10052 See Oey ee 103. Mar. 16/103 ph 27 
n consol 7s... - RE | conccuye acces BONE 2.0cccl Oe Setenk slaves antnielnoenas «keel 100% Mar. 16/100 ar. 16 
a RE Gd aaa Seopa (Taal {183% 119° "]i183Z "Apr. 37] 1183Z "Ape. 37 ssstr- acer" ala gbaa Whe Ta 
n’l consol, go i, steeeeeddex anus a ~ acuda pr. 27/11834 Apr. 27/1183 Apr. 27|1195 Mar, 16 
Ind BI & W, 1st pref, 48-1940) - 0) 1,000 83°" 22222 BB wor r loccce seanddsosets toleidine ne 
Ol&w Ist, pf, 63 Apr 1938/Q - J) ___-_- . eee me. “aki 9S hg duuhnncess wanbnblicsaas-6hnc duels bas eee ee 
Peor & East “ist cons 4s.1940/A -O| 10,000) 80 84 || 75 “80 |----- 75 | 74% Apr. 27| 75 Apr. 20)| 74% Apr. 27| 84 Jan. 10 
Income 4s ...---.--- 1990/April.| 10,000) 25 30 ie ee eee 23° Apr. 18) 23 Apr. 18! 23° Apr. 18} 30 Jan. 
@leve Lor & W. See Balt & O 
@leve & Mahon Vall. See Erie 
@Gleveland & Pitts. See PennCo 
Cleve Short L—Ist gu 44s 1961 |A-O DS Pebbkew waerdllaenca« cansnleeees 9634 Apr. 23} 96 Apr. 23 oat Apr. 23] 96 Apr. 23 
eee © ----198 7\J - J ' 17 25 1434 Sale 14% +e 14% Apr. 1/19 Apr. 9 4% Apr. ; 1934 Soo . 
EE ES Se eee eae ae) i ee aa ee” PO eee e 17 é 
Colo @ Southern Ist g 48..1929/F - A} 42,000) 90 Sale || 91% Sale | 89 90 | 89 Apr. 25) 91% Apr. 3 8 Apr. 25) 93 Jan. 20 
Refunding & ext, 444s..1935|M-N| 54,000 91 Sale || 90% Sale |. 89 Sale | 89 Apr. 30) 9034 Apr. 4|| 89 Apr. 30) 93% Feb. 10 
FW & D City—ist g 6s_1921/J -D) ______ 103% 106 110544 10634|/10534 10634)----.. 22-228} ee Ll 105 Jan. 9/107 Jan. 29 
Colum & Greenv. See South Ry 
Colum & Hock V. See Hock Val 
Col Conn & Term. See Nor&W 
rr ee nS Oe Now codaeellawans concale**** se enslesqcos sonsbeluscnas céecoelibnes saaunuibeness eee ae 
Cuba RR Ist 50-year 58 g..1952)J - J) _._.__}/--- 2-2 eeeeee Le StsHs Sneed [messane Sesecgliciaca suceanibbaees aekeunameea mene 
Dekota &GtSo. SeeCM&StP 
allas & Waco. See Mo K & T 
Delaware Lack & Western— HI 
Morris & Essex Ist 78...1914)M-N>  _____- 100% Sale |} 0034 10134 B00 20236) 22-2 - wn salensens snswas 100% Mar. 24100% Jan. 2 
Flsgt come guar, ¥e..~-t8ta of 14,000/|103% Sale 10 dadca 102% 103 % 102% Apr. 13'103% Apr. 6/102% Apr. 13/1034 Jan. 8 
a 1st re guar, &, 3 g,3%s..2000|\) -Di --_--- 4 fH a gaat PE. cate scsces sances buecie seacel 85% Feb. 24 8514 Feb. 24 
ae epee ll CEES ae lhe lL eee) eee eee OB we 
8 eee ee 6 Seta 1923;)F - A’ _____- — 105% 10434 ____- EE Biswas snawes aaacdie yf ee 104% Feb. 9 104% Feb. 10 
Term & improve’t 4s_1923|/M-N; -.....|| 93 —-..-- } 94% __... DEN on cnn cecece cosnccfacscce saeees 943% Mar. 21; 94% Mar. 21 
War RR ist refgug3%s2000\F-A| _____- — Bae Stage BEM .205-'ccecce waanaslscncce 1c. Jk Rittapasa pep seated 
Del ¢ Hist Penn Div 7s- -13t7 “ - ; ocean 10834 icmabiat 108% TOBPG SSD. cncne cowces covstuleesase onsees 108% Jan. 13, 108% Mar. 24 
CEL éncnavdnus Sm «ascesheel. gence Neccce ceomcn| (SESS $22 esloSeece Sescesleseses C600 csbbndee_ 600060 SREGdE baewee 
10- ser convert deb 4s..1916/J - Dj} 111,000) 973% Sale || 99 Sale 98% 99%; 98% Apr. 9 Apr. 14]| 97% Jan. 3 994% Apr. 14 
Ist oa 35-70 6 4i460.-t555 -J ,00 ale 100% 100%|100 101 |1004, Apr. 3 100 Apr. 18|| 99% Feb. 26101 Jan. 5 
lst refun OS cn twit 1943)|M-N| 71,000] 9444 Sale || 95% Sale | 95}¢ ---.-| 95 Apr. 1) 963% Apr. 17] 93% Jan. 8 96% Feb. 27 
Alb & Susq, conv 3%s..1946/A -O} 95,000) 84% Sale || 85% 8514) 85% Sale | 85% Apr. 2| 861% Apr. 21|| 84% Mar. 24) 86% Jan. 27 
Rens & Saratoga Ist 7s--1921|M-N| -____- 1144 116 ||115% ----- BIR antuclosctas eaausalencaia abauoe 115 Feb. 5/115% Feb. 25 
Del Riv RR Bdge. See PennRR | 
Den & R G—Ist cons, &. @ it - J 96,000); 80 82%} 80 82 80% 81% 4 Apr. 2/ 82. Apr. 15 79% Mar. 30) 85 Feb. 14 
Consol gold 4%s-_---.--- EE | Sei! Seepens 90%] 87 92 |----- 91 |------ ------]------ -----. 87 Jan. 31) 90% Feb. 20 
Improvement gold, 5s..1928|J -D) -.--_-||-...- 91%4/'...-- 91 |----- 89})------ ------|_. 9056 chewnil 89 Mar. 21) 924% Mar. 2 
First & refunding 5s...-1955|F - A| 57,000) 68 Sale || 66 67 | 62 Sale | 62 Apr. 27| 67 Apr. 3] 62 Mar.13| 74 Jan. 24 
Rio Gr Junc, Ist,gu,g,63-1939|J -D) _-!___||--..- FEE Banca <g0--|--2<* spgasioe-<-+ -sosenLiesars 3an5 cine aaneeneienE ae 
Rio Gr Sou, ist, g, 48..-1940|J - J| _.___-||--__- a TQ | ~<<0- Ly bdeson sacseslesiane 660020 RmaS Bde oe a 
Guaranteed __-*__-_- ge RRR. Seegtee. mocie 2 ees . See i EPCRA SNORE et ws 
Rio Gr v West, Ist, g, 48--1939/J - J 9,000) 79% 80 || 82% 83 te $254 Apr. 17! 841% Apr. 11|| 79 Jan. 13) 84% Apr. 11 
M &coll tr, g, da, SerA.1949/A-O| _.|__- 68 75 ||-..-. \% aadudlinas+« kann talenieae Deavel 72 Feb. 17| 72% Feb. 21 
nee ft ut. +ist. gu. , 4s.Jani017 A-O SE esas nceas cS eee eer 90 Apr. 16) 90 Apr. 17|| 90 Apr. 16) 90 Apr. 16 
Des fa Ry Ist g 5s..-1917;/M-N| ___-_-//---.. oe Boece ecesalssese cadnaleneces sdecselssccce 604s sahuneban gaeeeelnneeh aes 
Det & Mack, Ist lieng 48.1995)J -D) _____. : .. eceei Yer CS  aesanlesases aucaxtlasanes koewee | $4 Mar. 2} 85 Feb. 27 
Se 995)3 -D) _____. paca SS aeeties BB cewccloocecs ccccccleess cosccocs 82 Mar. 28) 82 Mar. 28 
Detroit River Tunnel— | 
Det Term Tunnel lst 4448 ’61|M-N 1,000)/..... 07%||_.... 97% 93% 96 | 93% Apr. 27) 9314 Apr. 27] 93% Apr. 27, 97 on. 7 
Dul Missabe & Nor gen 58.1941/J - J 10,000)) 99% -.--.||102 105 |102. .-.... 105. Apr. 23/105 = Apr. 23)|103% Mar. 19)105 . 
Dul & Iron Range, ist ue.- 1987 A- ° 1,000/|100% 103 ||1023%4 103% 102% 10334|1027% Apr. 11/102% Apr. 11)100% Jan. 15/104% Feb. 19 
Resist Sh canneneaut = Bie: on, gee Deaece anccslsenee cosesisensen sasaeslecicns s6c0cdgnenes Ghdbntnnaer ean 
ani maces adi 16/3 - J call Ue | mbuaee a. sceimasal BE aweceleteene cavcasleéccce sasnaubinns Ga0hs aaa ake 
Dalat Short Line. See Nor P | 
Dul So Shore & Atl, g, 58.-1937|J - J} ______ eee |100% ..--- BOBS -nacchoesees sesvselinence égacsnaeene eaneiesbinenin inane 
Est of Minn. SeeSPM & M 
t Tenn Reor lien. SeeSo Ry 
East Tenn Va &Ga. SeeSoRy oe 
Elgin Jol & East, Ist g 5s_.1941|M-N 1,000/)103 ...-- 1045 ...-.. Ct 104}4 Apr. 25/1041 Apr. 25/1044 Apr. 25 104% Apr. 25 
Erie—1st consol, gold, 7s--1920|M - § 2,000/|110% 112 ||112 116 |111 116 |112 Apr. 3/112 Apr. 20/111% Jan. 15/112 Apr. 3 
N Y & Erle ist ext, &, 48.194 7|M-N 1,000] 9@  ....- aes 98 Sale | 98 Apr. 30| 98 Apr. 30| 98 Apr. 30' 98 Apr. 30 
2d, ext, gold, 5a... - 1919/|M- S| --.._. 100% ..--- See esend BGS wacccioccoce cocccclecsees ecccca 102% Feb. 4/1024 Feb. 4 
3d, ext, gold, 444s --- Me awcuie ae 99% _.--. TEIO sccnclvevese cosddblecacce secu 100 Feb. 16)100 Feb. 16 
4th, ext, gold, 58....1920/A-0| _____- SGmee 208 88GRS6 108 [2G NOB PGle ccc. ccnccclecccce sccced 102 Feb. 4/102% Mar. 30 
5th, ext, ryfold, Ss SBS tee pear ee Oe egetalecsess <sandelewsces igacon Dbtknun anadnbhaas aman, 
NYLE& Weg, fund, 7s.1920|M- S| _____- BUGUE cscnalsaces cccssleeuse EDU FE tesere ccccce cecese asceed Dcabuce sacdaqlsesuha shanon 
\ 
|! iF 
|| 
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BONDS. Int. Seales in Price about | PRICES IN APRIL. | RANGE SINCE JAN. 1. 
er- + an. 
N Y STOCK EXCHANGE) iod. |Par Value 1914. | April 1. April 30. Lowest. Highest. Lowest. | Highest. 
Concluded) . x Bid. Ask.|Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. Sale Prices 
bg vt bm 8, prior 48.1996)5 - ; a 83 Bale 8434 Bele 834 85 | 8434 Apr. 1) 8534 Apr. 20 8254 Jan 18 824 Feb. A 
a car il i elie WK atk ae ea ms pete ee is aes Ee ee CIR PST, Some pret SA teeainr ae an an. 
1st consol gen lien g 4s 1996/J - ; 91,000) 71% Sale || 74% Sele 72% Sale | 71% Apr. 25) 75 Apr. 2 71% Apr. 25 76% Jan. 30 
wee were neene - PRES: CRS See (sah darks eee ao 12 he saan» op dg sna od aN cl dada. eden ance SA cD dow a eae ed ae 
Penn coll trust, g, 48-1951/F - A} 25,000) 89 Sale | 903% 91%%| 8934 Sale | 8934 Apr. 27] 90% Apr. 16| 89 Jan. 6 92 Feb. 10 
B0-yr conv g 48, Ser A-1963 A-0| 49/000] 73 Sale || 74% 75 | 72° Sale tes Avr 28 73° Ave. 3| 71 Apr. 23) 77% Jan. 23 
do Ser B-1953/A - 0} 174,000| 71% 71% 7334 Sale | 71 Sale | 7034 Apr. 27| 74 Apr. 1] 7034 Apr. 27| 76 Feb. 6 
Buff N Y & Erle Ist 78--1916|4 -D 2,000))102% 10934/|104% __--- 03% ___.. 104% Apr. 28 roti Apr. 28/1044 Apr. 28 1044 Apr. 28 
| Ghic & Erie, ist gold 58.1982|M-N|  11,000]104% 104%||1075¢ ____- 10784 108 |107% Apr. 8)1075 Apr. 9/|105% Jan. 16/108 ar. 30 
Clev & Mahon Val. g $8-1938)J - J). 10154 109341038 108 |103%4 108 |___.-. ______|___“-_- _____. |103 Feb. 7/103 Feb. 7 
Long Dock, cons g 68_-.1935)A - 0} 10,000|121%% __-_- SO 2s. 12834 ..... 12214 Apr. 28)122% Apr. 8/121} Feb. 6123 Feb. 18 
‘B¢ R Co Ist curgu6s_1922)M-N| ____ ee CON Bila) Sa Re eit ek PERI ep oe 
Feats ee ee - 1,000 100 101 103 103% ashe 1034%4|102% Apr. 8/102 Apr. 8||101% Jan. 28)102% Apr. 8 
NYSusqéW, ist ref g58.1937|j - J| ~ 1,000) 95% 9834 96 9734|___“- “9714 “97. Apr. 7| 97. Apr. 7|| 9634 Mar. 20) 9914 Jan. 20 
Second M%s...19387|F - Al ______ 74 90 Seta WO ubedwoccce cobuceloeas so: <Gnenaieaee beeen eee 
General, gold, 5s. .-_- 1940|/F - A| ~5,000| 70 80 || 75 80 |____- 80° -|"75 “Apr. 2| 75°" “Apr. 2|| 75" “Apr. 2|"75" "Apr. 2 
Rerpingl, 1st id, bo 18S A - N Pigs ss 100 108 10884 110 106 ¥4 | A BE CA 102 Jan. 12/102 Jan. 12 
ax ik & Bast . Let gu, € 66 1940) J =D} 10,000] 9234 ~9734|| 9744 9734|_..“- “95° |"96 "Apr. 18) 9714 Apr. 14] 923{ Jan. 10| 9834 Feb. ii 
Ev & In, ist con gu,g, 68.1926) - J} _____ 100 108 |/101 109%|____- SUE Se A a ere ee 
Ev & T H—ist cons g 60.-1921|) = 3) ------ 104 106 [105-05 =| 2 2222 222222 coos ceeceefcice cece 
-=<-<+< - eceeccoelleeocee --<<= 9 Se ens en ee eee ee 
it ernon myt 66. .1923 A BE. civcacibscbdw sdubealleceua: KARE bees Mae CAe oC elbakns cs LaSU Lee eee ase basGes 
es we... ce scuschicces saedisnee Jodadiibcbie euaguatsandaa euncadiiaceus accuelabenss theses 
Fete & Sou, See Chic &StP 
la Cent & P. See Seab Air L 
vie Eas, ee, et $a 19413 hy 10,000)}___.. 91 || 92 9234) 92% 93%) 92% Apr. 15] 921% Apr. 15] 91 Jan. 22) 94 Feb. 20 
FLW & Rio Gr, Ist g ds. 1028} - 3} ~1,000/'56 “69 || 62 ~~ 65 ~+| 60° 65 |62. Apr. 27| 62. Apr. 27) 5834 Jan. 7| 64 Feb. 26 
& Ala, See Seab Air Line 
Ga & Nor. See Seab Air L 
George Pacific. See South Ry 
@ila VG & N. See Sou Pac Co 
+g Raby ad See N Y Cent 
@t No—C B & Q coll tr 48_1921|)] - J 1,161,000) 94% Sale || 974 Sale | 9634 Sale | 96% Apr. 27; 9754 Apr. 04% Jan. 2| 98 Mar. 19 
ae +b J ,000)/__... 95 96% Sale |____. ..._-| 96% Apr. 20 ors Apr. 9} 95% Jan. 12) 975% Mar. 19 
lst & refund’4 s Ser geil ° J 31,000} 99 100%|100% 101 |____- 1014%|100% Apr. 28)100%4 Apr. 22/100 Jan 5/101% Feb. 27 
Bt ina iat: valiant wiiemade Moin six ee cece nee Re Ok eee gga Nay 
mo 48_.1933,J - Jj 1,000))..... 99 a), See 7 994%; 98 Apr. 8 98 Apr. 8 96% Mar. 4 98 pe. & 
1st consol, gol 6. ..70ra .< 4 celal 118% 2 ae 121% ive 13154 PENG S| EMER ROLE Ue PURO sar: 119% Jan. 20/1214 Mar. 3 
« Reduced to old 4348-19335 ‘ J ~ 9,000 100 103% 102% 1025% 103% 10314|103 Apr. 9)103% Apr. 21/100 Jan. 5.10314 Apr. 21 
Mont Ext, ist gold 48. 1937/3 -D| 30,000/|_____ ~ 94 || 9514 96 | 9514 ____-| 9534 Apr. 2) 9554 Apr. 15]| 93. Jan. 17) 955% Feb. 25 
mored ---- ..--108T -D 1,000 90 94% we 94% o4 eset 941% Apr. 2| 94% Apr. 2] 94144 Apr. 2) 94144 Apr. 2 
E Ry M,No Div lst, 45 1948/4 -0| ___._.|| 901% 96 || 9234 96° 5384 Ws ma cms Sec wcc¥iicecs st) aeeeeeeeetete ads... 
Un ist, g, 68..1922)J - J} __._-- 108% ...-- | geterce | Gis: SERRE RS PE REORPOTIS: 110% Jan. 22,110% Jan. 22 
Mont vow gu, €, mapas 14 ‘ ; 1,00GRIS «02-0 oan aswen _ | eRe 121% Apr. 4/1214 Apr. 4/1214 Apr. 41214 Apr. 4 
Ist guar, gold, 6s----1937/j " J 236s SEE be noc snc ca cacccbek os ooncwals cccos ~..._.||10634 Feb. 4/107” Feb. 3 
wan & BF tat, gold te- 103813 -D ------|)105% svons el «cdc cctaisedece ack adibecc on -- 2222 fenceee ig ahaha sealed wm 
G&Bhl, lst rf &ter5s,g Feb ary -43 1,000; 89 93 | 89 9134] 89% 92 | 90 Apr. 3/90 Apr. 3! 89 Jan. 23; 914% Feb. 26 
AERO e ee oe eae ene NUM ees eee es SESS re. a a ie Ne 
H Val, ist con, g, 4448 1999|J - J} 86,000! 97 Sale | 9934 100%|_____ 99%! 9914 Apr. 20)100% Apr. 11! 97 Jan. 2101 Jan. 28 
4 py PR w2-e-- of 95%4 33% oor a ----- |~----- ------|------ ------ | 9656 Jan. rs 9734 Jan. 28 
& Tol ist, ext O 5. 1955|F = Gite mati Yona oat So a: See. ee 
Zousatonic. See N Y NH & H ” ° 
 & Tex Cent. See So Pac Co | | 
EE ES Ee ere Lek eRe eee “yam ame a Ti diocth Sameeeiail os aasi th side. cutest be 
Pages Dontral—lat ¢ 4o..19511) 7 6,000} 944% 99 || 95% -.--- 96 97 | 96% Apr. 16) 97 Apr. 16) 9434 Jan. 12, 97 Apr. 16 
Ist, gold 3348---------1951}) ; J ~ 1,000) 81% -----|| 84 «87 —— . § “86 | 84 Apr. 24) 84 Apr. 24) “84° Apr. 24) 84 Apr. 24 
Extended, Ist, g, 3148__1951\A - VOR: peat |” airiatt: HE: ORRIN HRNRRERENERS 6540S. harmed 
Registered "°° **--1961/4 0] 22222 hosscdpamenns Face gane: 1M -2--2|-02002 22c2.0]-co2ce Scie Rete cece Ser 
ist es 8s, sterling_..1951|M- S| ------ itade apabaliands gue eadia Leeg ice sanceebvasene waedall a aes aie Fi ira als 
Golla Srist gold 46-"1952|A - QO) ------ oad OO Ore as achat eee | 90°" “Jan. "26,93" Feb. 13 
Ist refunding 48.______-1955|M-N| 29,000| 89  —893Z| 9274 933490. 9214/9314 Apr. 3] 9314 Apr. 21| 89% Jan. 5 94 Feb. 27 
Purchased lines 3}48...1952/J - J) ------ | 76 795% 80%, 8354 82% ot eee incest Pe | 79 Jan. 21; 82 Feb. 9 
yy FR T.-1953)M-N) ------ Lo -pa 90% | Seepbliasbeees pepnedeeaete: | 8934 Mar.13, 91 Feb. 17 
Gairo ridge, gold, 48---1950\J a | lhe | 2s ..20-' See docun, 90 Apr. 27| 90 Apr. 27'90 Apr. 27' 90 Apr. 27 
ene Ja Oe el: FR ae 7. Bee Ee ee Re ha et a a gy ee 74 Feb. 25| 74 Feb. 26 
u’v div & term,g,3s 1953) ° 4 sveenu | 75 80 | SUE EO, EE Be Shwae Senccnhascces cnnvacnloudgen aeeeulthiaase Seanwe 
Middle Div, regis, bs.__1921|F - A ~-----[] 99 77777h0i SeAmME LG 2C ake cotinw ca cesthiacean onscesthaietalaacnduedlabemeense 
Omaha Div, Ist, g, 3s__1951|F - A| ------|| WE cane | 713% ..-.- cca nina eta e Decih: bie onid 71 Feb. 5| 72% Feb. 11 
St Fou Div ¢ term, ¢, 88.1951)J . 4 ------|e---- 77 || 71 73%) 70% 77 |------ ------ ciase sonncelbbabué Saueddlabanae Bbeihe 
Gol: She; --------1951/) M J ------|| 76% ~----|| 80% SAL ae Pekan Tove ackbnghocscau «asec deeeaahdaasuaeeoes wa. 
8pringf Div lot g 8}48--1951\) ‘ J “<se0ah WE ipncok CEE s5:c i eaieiive. «kicsliccona dgnand ("783% Mar. 6| 785% Mar. 6 
Oba OS a6.6 6 - SSO CeU eae 666608SESES SO 4SCLMEEER Se DOSER EMES Succ vdlisstace S868 4 REARS. Sebel Eee wees 
Western Lines Ast g 4s--1951 FE -A oaawke | 85% 90 ! 895% ____- DE Acted snctcctidgnes aaepun | 90 Jan. 26, 91 Feb. 24 
Belle & Carond, ist 6s. _1923|\J - D ~-*--“agae 22222 //106% 506 bE tad dMedee ockccabicancc st sacniteawtenrensie eek 
@arb & Shaw, Ist 4s,g__1923/M- S| ------ | a ue | 8734 ..._- Pes Ew nchs weacsdiesavze aceske i ee a ta gok meee 
GhstL&N 0, gold’, ba_1951 a Ssanee 106% _.-.- 107% ....- RSRUETE: S ae (Seaaa 108 Mar.12108 Mar. 12 
Registered -......... 1951\J -D| ------ 101 104541044 ____- BE: BER beonene wanesclncseds edcescshenaube abhnbe lemesee aoeinee 
Gold B40. -------2 1981}2 - Di ------ | 77 ----- || 80 ----- GONG 522] eee onan nnn cece aleewens cocenelooccee socene 
his Div,lst,g,48.1951|J -D| ------ 83% =-22.|| 84% cS SHEENNT) dekbilinadan s0nasabichese dasdoaienen waeredieaian anieee 
ind ke int, ou ° hl S| ------ | 87 95% 894% 94%) 91 PRscbe sa Soacccesucne cusscubadbes susdna [roeeee ceeeee 
Ind fil’ i = ~ be hy fosols J | 87 waned 871 90 ! 86% J a! Mar. 25 
a, lst, go a ~~ ore \ Lé, ES he Enea cakvned on ekdene | 86 an. 9 88 ar. 
fatees, Se Fo tet 2.0r 10ap . 102 105 10214 inthina 192" SCAR ess Kascnslbdvnss Gand 103 Mar. 25 Yi Feb. 26 
. e Minn i HI 
ack & Sag. SeeMich Cen | 
Ghear Let 4a - 1969) . ae a CD iaice ccd dense Cadena chad 91% Mar. 12, 92% Mar. 3 
rn - 8 conan | 68% Jan. 
&imp 5s_._._..Apri9503 - J, 47,000) 95 96. -|| 97° “973 "9414 97 | 94% Apr. 28) 97% Apr. 2) 94% Apr. 28| 9814 Feb. 6 
© Term Ist 4s... - J -J| 13,000| 90 94%] 94 94%] 925% 94%) 9334 Apr. 6| 945 Apr. 13! 93 Sen. 20| 9514 Feb. 9 
‘a 
fake E aw J-4J 8,000/100 Sal 01% A eb 
Y ° ,000, e@ ||102 102%) 9914 1041%4/10154 Apr. 16/102 Apr. 2/100 Jan. 20/103% Feb. 17 
L 2d geld eccecgess Sale © J] ------ GRE See “Banese 99° — 997 ALES ER ETM A 95 Jan. 21 98" Jan. 21 
Nortb Ohio eer «© ------ _—— 66 j..... 100}4|-.... DEfccnn ne nnccnnleceoes coccee 98 Feb. 14, 98 Feb. 17 
| ' 
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BONDS—STOCK EXCHANGE RECORD. 








PRICES IN APRIL. 








BONDS. Sales in || Price about 
Per- > Jan. 2 
N ¥ STOCK EXCHANGE) iod. |Par Value) 1914. 
$ |\Bid. 
Sh & Mich So. See N Y Cent 
Beh V (NY) ist gu, g, 440.1940)J - J} 12,000 1005 Sale 
Beh V (Pa) gen con, g, 48..2003|M-N| ~3,000)|_.... _____ 
eee Bape 2003|M - 65,000 i 
beh V Ter gu, g, 58_1941/A 82,000|/108 
Beh V Coal Co, ist, gu g,54.1933 ~ aaa 103% pean 
First, int reduced to 4s8..1983|J - J) "__.__|_.... ---77 
Leh & N Y—Iist gu, g, 48..1945|M- $| _____- 8416 
Beh & Hud R. Bee Cent of NJ sees alum. 
oF a 5a_July 1931 101 
Ist cons, gold 4s__July 1931 pai 
Gen, g den ee arate ie 19a8is- Di) ------ 86% 
Ferry, ’ eee Sit ee ) es | rr 
Gol i] see nrecaeecaaeeen 2 ewe? oC” MM iOlUlUlUlClCUCl OH Oe 83 
Unified gold Dion sae 1949.M-S| ____-- 85 
Deb, gold 5s_...-------1934|3 -D} _____“j|____. 
Guar, ref, g, 48-.---..- 1949|M- S| — 4,000/_.... 
NY B & MB, con, g, 58-1935|A-0| ______||i00%% __-~~ 
NY & Ro Bch, ist, -1927|M-$| __.__- 98 
NShBch, 1st -Oct’32\Q- J) ______ 100 
& Ark, lst 66...1927|M-S| -_..-"I|____. 
BRouisy & Nashv—Gen g 66.1 2,000))111 
il tk leks as ah es ewe anes 1 1,000)} 105 
Unified, gold, 4s_-_-.-- 1940/3 - J| 269/000 92 
Coll trust, gold, 58_--.-1931|M-N| — 5,000/102 
H & Nash, ist, g, 6s.-19193 -D) _.|.__ 108 
Cin Lex, g. 8 1931|M 1,000)| 99 
NO &M, ist, g, 6s__..- se. 113% 
NE Sy Andee em . 3 o.. 109 
Pad & Mem Div 4s____- ee 
Louis Div, lst, g 68..1921|M- S|) ______ 1065 109 
gold, Se ........-1980/M-S| __.._- 58 
Atl Knox & CinDiv.g,43_1955 33,000 855% 881% 
Atl Knox & No,lst,g.58_1946,) -D, ______ | 105 
Hend’sonB’ge,lst sf,6e gl931.M-S ______| 105 
ral 1 8,000,, 86 


1 
N F! & Shef, Ist,gu, wy 1937 
Npt &CinB gen gu g,4%s1945|J - J 
ys & Atl, Ist, gu, g, 6s 1921 4 -A 


ist, g, sf, 58...1925)J - 


West. See Chic & NW 
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ade Jan 1917 
lst, coll, gold, 5s....... sean 
40-year gold loan, 4s... 1945 
lst & fel cone — , 1959 
3d 7s ext at 4%.____-_- 1938 
Boony St L & 8 ist 6a ..1951 


4s 1 

Leroy &CValAL, lst,g,5s 1926 
Pac R of Mo, Ist,ext g,481938 
2d extended, gold, 5s_1938 
&t Louis Iron Mt & South— 
Gen conry & ld gt,g,581931 
Gen con pd, gu & 5s 1931 
Unit & a, ae d, 48_..1929 

Registered __...... 192 
River &Gulf aa fid Bo 
VI&W, Ist g,5s 1926 
Mobile & Birm. See South R 

Mobile & Ohio new, g, 6s_19 
Ist extension, g, 63_July 1927 
eral, gold, 4s_..._._ 1938 
Montgom Div, Ist, g, 58.1947 
St Louis Division 5s_...1927 
St L & Cairo gu, £. 4s__1931 
Collat trust, 4s. See Southern 
Mohawk & Mal. SeeNYC&H 
Mucongahela Riv. See Balt & O 
Montana Cent. SeeSt PM & M 
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RANGE SINCE JAN. 1. 
April 30. 
.| Bid. 
1005, 10134: 


Sale Prices. Sale Prices. 
Apr. 28 101% Apr. 28 
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89% Apr. 16) 89 


12/1014 Feb. 
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09 5% '110 
94% Sale | 945% 


2} 89 eb. 
17|108 3% Feb. 
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BONDS—STOCK EXCHANGE RECORD. 
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BONDS Int. | Sales in || Price about | PRICES IN APRIL. | RANGE SINCE JAN. 1. 
if Per- | April Jan. 4 . . - 
N ¥ STOCK EXCHANGBE-| iod. |Par Value) 1914. || April 1. | April 30. Lowest. Highest. Lowest. | Highest. 
$  \\Bid. Ask.\Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
piergen’s La& T. See So Pac Co 
orris & Essex.” See DL & W | 
N Senin: Yom. Gold, Soa 8 A-0O 5,000)|105 105% 106 54 107% na. sian 107% Apr. 23,1074 Apr. 3/1054 Jan. 1410744 Apr. 3 
¢ Beh 8 ~ 108% ...-- EAS  codact MO acvcaloveucd. oascedleiainaks capt iakaiea i een ton 
ite a: Ai Sst ‘6s oe “nl - | ed 108 Pec | 103% IER 1° pakke pepe temas mberunhae Bite 3-2. 103% Jan. 19 103% Jan. 19 
T P Br Seay as.) --.... peeks geese BBO. cadbccnces casuoalshocek 20nigEe anaes | siinadea ain 
Nash Flor & Shot. ai &N 
ba mer prior lien 4348 1957\J - J} ______ NE: O0 Tccce shedeiscben subtdbasunén sesucubivséan seein 61 Feb. 24, 61 Feb. 24 
EE Ree Meh SSS ecg eenetamel iments nosnee nreelnn 
“ist ex prio deen scet Bila Ol ~yoodlTzzz2 70. (9977 7B LTT T2222)“ 29) 50" “Apr. 29) 50" “Apr. 28|°50" “Apr. 35 
N We Derby. SeeN YN H&H 
New pre Gin Bige Sus Loan 
ge. see u 
NO Mobile& Chic 1st ref 5s 1960|J - J j 53% Sale || 50. ----.- 475% Sale | 47% Apr. 30) 51 Apr. 20) 4734 Apr. 30) 58 Jan. 30 
NO&NE prior !’n,g,6s_ fe TORT oe Pea: 84 its 1013 S04 SEDER EE SE. ocpca aaccadlaccuba sack 101° Feb. 2/1014 Mar. 11 
Now Orleans Term let 45..1068\3 - 3) ewe cee e een nn. cnn nef nee nef ene ce ene fe ne nnn coco eewcccen cocece|oe---- s-eeee 
N y Dontsel & Hudso + ar 
Gold mort; e. 3348....1997|3 - J} 138,000)| 81 83 81% 83 | 82% 82 Apr. 29} 83% Apr. 22|| 814% Mar. 24) 84 Jan. 23 
I ca ein a 997\J - J '000)|_-.-- 84 || 80% 82%|___-- 81% 4 Apr. 14| 82° Apr. 14|| 8034 Mar. 30| 84 Feb. 13 
Debenture, gold, 4s_..-1934|M - N 169,000)| 86 Bale 90% 91%| 90 90%¢ 39%¢ Apr. 24) 9234 Apr. 17|| 86 Jan. 2] 9244 Apr. 17 
- Registered .........- ee ee Ce ee ns ce nmelande cdcalewsnen SAAURERGREREe Seek anee dencatibawe aunewe 
80-year debenture “5 passe cteveatgnele die’ es Rec ante e RTY eTEPinaNe ce oop RRR rout de Sree 
Laie Shore nt coll, Le, 3338 19081F es 96,000|| 78 Sale || 82 Sale | 79 8034) 8034 Apr. 22 BOS Apr ii 78 Jan. 2] 84 Feb. 19 
Ware Bea: 1998/F - A} 51.000|| 77. _----|| 8034 Sale |___.__ 79° | 79 Apr. 28 Apr. 3) 78% Jan. 15) 83% Feb. 19 
Mich Cent, coll, g, 3448-1998/F - A| 32,000|| 73% Sale || 74 75  epieneaee 74% Apr. 2 7 22|| 73% Jan. 2| 78 Feb. 9 
im et ty 9: ig 72% 73 | 78% 76%|...... -..---|...-.. -.--..]] 78 Mar.17| 74 Jan. 32 
Beech Creek, Ist, gu, 48.1936|J - J 4,000]} 9034 ----- ot 9534] 941% ____- 95% Apr. 3) 95% Gs 95% Jan. 22) 95% Jan. 28 
RA Cts Mee sem |... ebbese eeace cicada skube-seckdhddibens clas J devee Gea Laihcs Uaniedla akkedd 
’ 2d, guar, gold, 5s....1936,J - J  __.-.- OE. keel NOG cee cia ee to ae eta SOA CRMEE EE BRR UE TANS bacae 
"EF ER Seiets eeomeenn roaieeon nc aean Snemnppbeee Icepbepiet: Sononedhesine: weapeapenen 
x sre ©) enn | een | Perea) eee re er eee 
Gart Ad ist gu, €,4s-u96i1y =D) 22-2 vay 2222) 698 22) age Coops icon fie Sep oe 
Moh & Mal, Ist at S. 431991 M- S| 1,000 90 -...-|| 90 ~95 | 90 __---|'95 Apr. 18] 95 Apr. 18/95 Apr. 18) 95 Apr. 18 
N J Junc R, gu, a eR | ae ae SEE. cdlacedéd. bednouléwwucs: uasselhadne astbuliinasen bebe 
BF S Harlem, 6, 8)68--2000)M - 8 cata "eee 83 “3a-" a. RES SNGRIGRISEED IESE! CUES AAI ie a 
NE eo dk be a eee ed | Oe 1p EE Gacbaleaccce secectl maces Shon Se ASUS SH 68601NES054.5 660%0 
NY € North, ist, g, 68.1928;,A-0| _____- 10034 108 "101% 106, |101% 106. |------ ------|------ ------ 102 Jan. 7/102 Jan. 7 
NY&Put Ist con gu g 4s.1993|A-0} _____- 2 | 83% 91%) 88% 91%4)-..--. ------|------ ------l]------ ------ en-n-- ------ 
a. nn conatngase encnelsgent ddcucleseece asccselessece Gesees Tks sn ahn agomes 
Pine Creek reg, guar 68.1932|J -D| --_---- Beers US pr SRY BioeyeE Rap NEE OS RE: 116 Feb. 6/116 Feb. 6 
RW £0, ¢ c2n, Ist 5s_July 1922/A - 0 2,000||10234 Sale ||104% Sale |104% ____- 104% Apr. 1|104% Apr. 1/102% Jan. 2|1043%4 Mar. 3 
R, 2ieu, g, 5s-May1915\F-A| _.._-- 084 9934||100. 10034|100° 101 |... -- ---.-W]---2-2 ------ 9944 Jan. 8110034 Mar. 12 
RWSOTR st g Ss_July 1918|M-N| __...- SUE sncan BEM cnann eres 55.05 JDIIII2 IIDEII|TIIITE Lilia eneee enceecfeceere aeeee2 
ee EEE 6 Cl... incas caceelogsos cosgaluscoa sass [aasoce sccusticbeses ccaswchbtcces e6esehinenaes sese-e 
Og & L Ch, Ist gug 48.1948/J - J} -.--.-./|----- 75%|| 73 76%)----- TED biccc diebonindnadd atndiebbnne aeeletindeeta «cagee 
i Pees « 2) |... Becki wadeckcecss acccclatecs soens |------ ------|------ ------|]---2-- ------]------ ------ 
St Law & Ad, Ist, g, 58-1 996'J MR aa a ag! apenas: | RT ERIS ARES EATS! Naka Ae! SARE papa 
ties £8 SEI Riv, 8, €, “i ey pears oo -  Wioame: : Baia sshosd sven: s9ve as nenene Snreevnnenere Geueeimties? >~* 2 
v, e J} lt 05 caacall DOH ...--| DOH ..- nln nen come w olen cess coceccflecccce soceselescece cocese 
rh ti MS/e, 3i40.-1997/3 -2 7,000)| 86 — 85% Sale + 85\%| 853%, Apr. 6) 85% Apr. 1 a ze. eB 86% qan o 2 
De Store, guid to" inea $| 258,000]| 891% Sale || 92% Sale | 92 92% ‘Shag ABE 90) $385 Abr: 18 89% Jan. 2 08% Abr. 20 
25-year, ; . s 9 2 | 91% Sale Apr. 30| 92% Apr. 18) 88% Jan. 2 Apr. 18 
tes Regist Sow Reepapmee | MIN 241000 ae oneal = Rsk Dien avec Ane. 22] 907 Ant. 22|| 90% Apr. 22 90% Apr. 22 
A & GR Ist gu c 5s_1938\J - J} ------||103 --..- OEM .nccu SER cacculeccuus soetadionneed 26 <tnabidaeds Subtedlbsshat ohecce 
Mahon Coal RR, ist, 58_1934)J - J 1,000}103% 11014||105% ____- see 107% Apr. 23}107% Apr. 23|107%% Apr. 23/1071 Apr. 23 
Pitts & LE—9d'g be Jon 1928/A - O 2,000 10354 aesea on” ual SRR eatiaaies 105° Apr. 181105 Apr. 18/105. Apr. 18|105° Apr. 18 
enon ey, lst gu 68 1932|J Rae ease EE LO Sauget: OS RRR aR aes) 20 aR ORE: FSU ot. RR aR 
d, guar Sg ae 2.08 sacene a eos 114% ____- Ne dpb dak ameeaien énane 
McK ee ee. i... we... eUEUE SEE Ds Llcicee paccddhapenwe scsmiebabesad costetinecese nesses 
EE cnc AEE occ wecealacucss. soctusheasoce 60sesnbedndee SOebSbannaen cocace 
Registered __..______ WH. cnc 5 MM coca HEOONe ocuu | See eaoemereee iecueieatone: 7 ame US cae a 
Jack L &S, gold, 346.1951 ; peter -35-° Patek YoGliesie: Os. peatds Rie sip iteedie: Conti) D hia dels  <coT erm 
DO-ye a 1d, tf cones Ni -xa0all 83% aaie | $3 885.) S858 87 “56 Aor. 8 88H Ar. G 83 Jann *3| $34 Fees as 
linia a, te ts an ~ ’ e ° ° | 
pee istg, 401087 -9 9,000|| 94% Sale || 95% 96%]-_--- 96% Apr. 9] 95% Apr. 6) 94 Jan. 2 Ff Feb. 26 
coe debenture 4s. -N|  3,000|-.... 90 || 8  ~87 |..... 85% pele 8644 Apr. 3 “8414 Jan. 20| 87 Feb. 17 
Wart hore, Ist, a - J| 32,000|) 9134 ----- 94 | 93% 9314| 93% Apr. 28 Apr. 2] 91% Jan. 14| 95 Feb. 11 
CA eS 2361/3 - J 31,000) 90 Sale || 90% Sale | 90% 9144| 90 Apr. 25 91% Apr. 2) 89% Jan. 8 92% Mar. 12 
N YC Lines equip 68...1910.M-Nj -.-.-.|| 99 -...-l]100% .....]100% ...--|..--.- ------|----5- -----non ese ----nnlenne5- ----=- 
Equipment 5s.____.- 914,.M-N| _1,000/| 99% __---||100%% _____|100% ----- 
ee ee . 2) |e OEE ccc GEER cancel BE sesdalesscce sactes|sxenes seceual 
reenwood L. See Erie 
Har. SeNYC&H 









Di rates === 7---1 o44ld e 

Vv gen, g, a 4\J - 
10-25-year conv 4s_..1932/J - D 
10-20-year conv 4522-198 32M Ss 
Couvertible 44s_____ 1938. M-S 
Poca C & C, joint 48..1941|J - D 

Col Con&T ist gu, € 5s8_1922|J - J 

Scio VANE ist g, 4s 4s 1989/M - N 

orthern Ohio. y ty? rie & 

orth Pac—Prior 4s_____- fopy 










—ee<- 






















enone 


Kegiste 
Duluth Sh Line, Ist, 
O%4Q, coll tr 4s. 








iaie 








2,000 754 ---.-- 77% 80 | 76 
oe Oe Bool, 77%, 76 
33,000|| 6914 Sale || 70 1%| 69 
167,000,,10534 Sale ||110% Sale |110 


-<-ee 
eee -<<<< 





11,000)| 87 88 74|| 90 
7,000)/102 104 |'102 
rere tT 104 106 102% 
49,000) 10 Sale |/103 
42,000); 88 8844|| 88% 
ange 100 .....||1025% 
14,000); 88 9034); 93 

473,000 $274 Sale 





100 














ie eee 
BS Ress 
| 
1034. 87 
Rais 2. '103 

94 92 


101% 








77% Apr. 
76 =Apr. 
69% Apr. 
108% Apr. 


fa Apr. 
10% Apr. 
110% Apr. 








O Apr. 15; 91 Apr. 8 
02% Apr. 28)103% Apr. 8 
101% Apr. 24|103% Apr. 3 
9754 Apr. 28] 889% Abr, 3 
“92 Apr. 29 9314 Ape. 34 
94% Apr. 28) 95% Apr. 7) 











75 Jan. 8 8045 Feb. 16 
76 Jan. 15 Feb. 4 
68 Mch. 21 o Jan. 23 
105% Jan. 2)117% Jan. 30 


ee ee ee ee ee 


83% Mar. 








97% Feb. 
00 Jan. 
Mar. 


118 Feb. 


100 Jan. 
117% Feb. 


118 Feb. 
Mar. 





eee ee eee ee ee ee oe 













88% Jan. 10) 91% Feb. 
101 Jan. 13)103% Mar. 23 
101 Jan. 13)104% Feb. 4 
100% Jan. 8 105% Feb. 5 
87% Apr. 28; 90% Jan. 30 
“90% Jan. 15) 9334 Apr. 24 
92% Jan. 3; 96 Feb. 
29 








Se ee ee 
































































MAY, 1914.) BONDS—-STOCK EXCHANGE RECORD 27 
= —— 
BONDS. Int. PRICES IN APRIL. | RANGE SINCE JAN. 1. 
N Y STOCK EXCHANGE) tod. || Lowest. j Highest. 
Northern Pacific—(Con.) Ask.| Sale P || Sale Prices. | Sale Prices. 
St P & No Pac, gen, ¢, 681923|F - A “ a 17 i886 9 Apr. 22'110% Erte. | an Apr. 22 
certificates.1923 9 CML eccncciemsaa ccecclacces 14...1e Eee 1.0... Ace ee | Sippen Rie: | c oubna # 
St Foul & Duluth, Ist, , 651981 :* A |p-oee2 -222-2|-22ee0 2222-2 RE, RIEGEL 
ep GN ap ~ ccoalseaccd(cmaneatacectalbacsodliceane< a: ime ca 
lst consol, gold, Pare ty ti Oa coca sll ME. onenctl G296 sco) eos BR ye DAO ER F F 
P Wash Cent Ity, 1s ist, ies & | ipee Rekabeibk San Say weeded Nts | oe eee 
or er eo PM Sacwa EE cacachcces. TRE “tiem tee Pee Le ee tet ar | A 4 
North Wiscon. See es St pul eS iS ee. Hise | sik eae ba) Sasa cat 
Nor & Mont. See N Y Central 
d & LChamp. See Rutland 
o Ind & W. See CCC&StL 
Oregon n & Cal. See Sou Pac Co 
Ore RR & Nav. See Union Pac 
Ore Short rt Line. See Union Pac ed 
Oregon-W ° 4 8 89 Jan. 6 92 Mar. 16 
Oswego & Rome. See N Y Cen’ 2: se) 
Ozark & ChO SeeSt L&SF | 
fic Coast Co, Ist g 58_1946|3 - D 99% Jan. 2103% Feb. 16 


acific of Missouri. See Mo Pac 
Penn RR, Ist,4s,real est ,g.1923 


Consol, gold, 5s_......- 191 
nsol, gold, 4s. ....-.-- 1 
10-year convert o}40....255e 


Alleg Val gen gu g 4s___1942 
DelRivRRBrge A gu g 4s ’36 
Phila Balt & W Ist g 48.1943 
Sod Bay & So Ist g 5s__1924 
Sunbury & Lewis Ist g 451936 
UNJRR&CanCo gen 4s- ieee 
Penaget yess Se —€8 ¢560.3 
Gu 3s coll tr reg ctfs-. 1987 
Gu 3s coll tr ctfs, B.. .1941 
Tr Co ctfs, gug 3 s..-.1916 
Gug3 8, tr oie r C_1942 
Gu g 3s, tr ctfs, Ser D_1944 
Guar 15-25-yeat 4s5....1931 
Cin L oa sae Cae ae & Ae 1942 
Cl & Pitts gu g 444s, A. .1942 
Series B, As acti aad 1924 
Int redu 0 3%%-.1942 
sorts he abba axint ies 


ee eee ee 


Gr RAl ex Ist gu g 4%s- 194i 
Ohio Connecting ist gu 481943 
Pitts Y & Ash ist con +s 1927 
TolWV&O Ist gu 4s, A1931 

| ad hers 


B, 4%s-_------ 
PCCAStL: gu g 4345 SerA 1940 

es La = acces 
Series C, yo To ehaeical 1942 
Series D, guar.__..-- 1945 


Series E, sus, guar g.1949 
Series F. cons 4s, gu g_.1953 
Series G, cons 4s, guar 1957 
cnicstLaP io Ist cou g 58.1932 
Nene oer t—See Lou&Nash 
Peor & t—SeeC CC & St L 
Second gold 4s_._Feb 1921 
Pere Marquette—Ref 4s-__.1955 
Refund’g guaranteed 48.1955 
Chic & West Mich 5s_...1921 
Flint & Pere paen & 6s. .1920 
First consol gold 5s-_-.1939 
Pt Huron Div ist . 5s 1939 
pith tte ny be afi st 
ppine Ry Is yrs ‘ 
Pine Breck g oe ay Y Central 
Pitts CC & Se T—See Penn Co 
Pittsb Cl & Tol—See Balt & O 
Pitts Junction—See Balt & Ohio 
Pitts & Lake E—See N Y Cent 
Pitts McK & Y—See N Y Cent 
Pittsb Shen & L E Ist g 58.1940 


yeep 1943/3 - 


199 
ny! Central coll g 4s. .1951 
rn ity i. Ye ol 4s_.1951 
phy y ere Mar 
os & & Isl Ist g 4s. ._194 

Bt ps = & Adir—See N Y Cent 
8t L & Cai—See Mobile & Ohio 
8t L Iron Mt & So—See Mo Pac 
8tLMBr—See Ter RR As of StI. 
8t L & San a g =. .1 


eral 20- 

Tr Co certificates de 
Bulestine as ae 

n go Biba 

Reiss EE Bi diese 1951 

KCFtS & Mcong 6s-__1928 
KC FtS & M Ry ref g 4s 1936 
K C&M R&B Ist gu g 5s 1929 
8t Louis South—See Ill Central 
8t Louis Southw—Ist g 4s 1989 
2d g 4s, inc bd ctfs. “ 

Consol ye Te Midansacae 
Grays Pt Ter lst gu g 5s ipa? 
Paul & Duluth—See No Pac 
P Min & Man—See Gt North 
t Paul & Nor Pac—See No Pac 
we py Reo CStP M&O 


an So 
ee ee SSREENSESSSEES EEE a= SESE SEE SSER SESS — 


ss 
= “oe 


Jc 
Te Seer RAR Seer 
eo 6. = 


oveu2z 
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GKGLUee>y>> GO 


Se ee) 
¢ 2-8 @ 4 B42 -2 


warOZOCuu27 
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ees 
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ep ee ee NOP OO 























COZO FZ ZOO Meee ZN te PH ZOO ZOTO SZ Mea Muu Zen ZooZuaZz 








ee 





"35, iid Apr. 
25 





eines ere % 








wee eee wee wee 

















| 
. 29; 98 Apr. 29 98 Apr. 29 


| 97% Jan. 3 99% Feb. 6 
| 981% Feb. 4) 985% Mar. 17 
|| 99 Jan. 3102 Mar. 26 


pr. 17) 9644 Jan. 27; 97 Feb. 24 


| 91 Mar. 2; 91 Mar. 2 


100 Jan. 9 101% Mar. 16 
100 Jan. 23:101% Feb 
84% Apr. 17} 86 an. 22 
REN FAR | 85 Feb. 2 Mar. 12 
| 97% Jan. 13, Jan. 13 
| $3 Jan. 7 83 Jan. 
84% Apr. 6 S44 pr. 6 
| 93 an. 20 
93 <Apr. 7 93% ree. 25 


ee ee ee ee 





10038 Jan. ‘3 101% Jan. 29 
Jan. 6 10234 Feb. 20 
“aaa -B “93. “Mar. 5 
90% Apr. 27, , 90% Apr. 27 








|"89° Feb. 20 89°” Feb. 20 


. 21 94 Apr. 30 104 Feb. 27 
3|| 73% Apr. 21! 90 Jan. 13 


75 ~=Apr. 22, 90% Feb. 27 
64% Jan. aa 65% Jan. 27 


92% Jan. 2) 955% Apr. 6 
Feb. 17| 94% Feb. 17 


. 16) 93% Jan. 5' 96 Jan. 27 


75% Mar. 26, 78 “Feb. 17 





_l110 Feb. 6112 Mar. 16 


. 91100 Jan. 7)10234 Mar. 25 
pr. 28 734 Jan. 6] 80 Apr. 28 
2 Apr. 30} 54 Jan. 23 


2 46 Apr. 27| 55% Jan. 21 


ee eed 





2)/|109% Jan. 14)112% Apr. 2 
. 13) 73 ~Jan. 2) 7734 Apr. 13 


95 Mar. 17) 95 ar. 17 


84 Apr. 24) 8g Feb. 13 
75 Jan. 21 zs Jan. 21 
72 Apr. 20| 77% Jan. 30 
98% Jan. 22) 98% Jan. 22 





i ees Che nil 83% Jan. 22) 85% Feb. 21 
Jan. 14; 86 Apr. 18 

Jan. 2} 80 Feb. 5 

Apr. 30) 78% Feb. 5 

ba Jan. 17| 85% Feb. 5 


Dace Meee ack |S li 85) Feb. 20] 85% Mar. 12 


eas See 101% Feb. 17/101% Feb. 17 
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BONDS—STOCK EXCHANGE RECORD. 








STOCK EXCHANGE) ; 





Sales in 


April 
ar Value 


PRICES IN APRIL. 





April 30. 


Lowest. 


Highest. 





y Ry & & Oh 


fe 
First cons 
Gen ref sf 
St L M Br 
Texas & Pacific ist 
iat nd 


Western 

General 

Kan & 
Second 20-y 
Peor & W Ist 
StL & bp +g 


Uz & po B | con ie 
Union I — Et | 


Ore RR & Nav con g 48.1946 
Ore Sh Line Ist 
First consol gold 5s--.1946 


Utah & Nor gold 5s_...1926 
lst extended 4s 933\J 
lia consol g 4s._..1955 


Consol 4s, Series B_. 
yas Cruz & ore gug 43401934 


yous 


Debenture, 
lst lien 
lst lien 
Ist refund 

Cent Tr ws = ‘deposit. owe 


mped 
Net & ch “Ex ist g 5s...1941 
nes Div Ist g 4s_1939 
Omaha Div Ist g 3%s__1941 
Tol & Chic Div Ist g 48_1941 
Wabash-Pitts Ter lst 
Cent Tr & Old Co 
Columbia Trust Certfs 
Col Tr Ctfs for Cent Tr Os 


Trust Co ctfs of deposit--- 
Wash Term Ist gu 3%e___1945 


4s 045 
lst g 48...1952 
N Y & Pa Ist g 5s. ._1937 

, al gold 4s 1943) 
West’n No Car—See South Ry 
Wheel & L Erie—Ist g 5s. "1928 A- 

Wheeling Div ao 

Exten & 
Wh a LERE set one 4371 
20-yr equip sf « 5s 


Des Moi 


wit 


Moe Loe 
ene 


ne a Ne 


site 


© 
et to 


all eal 
Sesee = 
GpoEKCupe>CRCp OED Up Gz> OZZEZ 
Zen es O ee Oe ee Os ee OA Oe tes Oe ZOO ZOUALZZAZ OU>Y>U Od 





J 
ie ft gts. -19a8l9 -d 
Mob&Birm pr lien g 5s.1945|J - J 


1 
e Internat Ist g 5s_1955/J 
of StL Ist g 4 
5s 1894-1944 F . - 


‘er gug -- ie A- 


----1927|J 
coe 
g 8. 

1950 


cetbsien titania tania 


Ze 


equip sf ¢ B8.--- 


Sa St CP) ae > 





3..-19281J -J 
A 



































91% Sale 
104% Sale 
73% 733% 


105% 106 
105 105% 





83 83% 





Sale Prices. 


104% Apr. 
108 Apr. 20 


80 Apr. 27 


75 Apr. 24 


65 Apr. 28 
ee “Apr. “30 
7 #=<Apr. 30 
6} W%Apr. 4 
83% Apr. 30 
“72~—«Apr. 28 
104% Apr. 1 
100 Apr. 16 
“76 Apr. 30 
90 Apr. 20 


Sale Prices. 


106% Apr. 
89 Apr. 
102 Apr. 


98% Apr. 
80 Apr. 


101% Apr. 
76 ~=Apr. 
97% Apr. 
96% Apr. 
92 Apr. 
94% Apr. 
93% Apr. 

110% Apr. 

107 % Apr. 
92% Apr. 


9934 Apr. 


5}104% Apr. 
6| 97 Apr. 


75 = Apr. 
58% Apr. 


10% Apr. 
+ 2a 


76 Apr. 





77% Apr. 
90 = Apr. 








{[VoL. xcvill. 


RANGE SINCE JAN. 1. 





 ietiettiedeiieetetied | tid dt ee eae 


ee ee ee ae 


Olt ee 











Ne ee ee eee ed 


iia i i. ee es ee ae ee 





































































































































MAY, i914 BONDS—STOCK EXCHANGE RECORD 29 
BONDS. Int. | Sales én || Price about PRICES IN APRIL. | RANGE SINCE JAN. 1. 
er an. 

N Y STOCK EXCHANGE) jod. |Par Value 1914. April 1. April 30. Lowest. Highest. | Lowest. Highest. 

Will & Sioux F-See St P M&M $ Bid. Ask.||Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 

Winston-Salem S B ist 48s.1960)J - J) _____-/|_____ 8844|| 87 88 85 BU ea ae webs God ak awe | Feb. 13) 88 Feb. 18 

Wiscon Cent Ist gen g 4s--1949|J - J) 72,000) 8534 Sale || 874% 88 | 87% 89 | 8744 Apr. 8| 8814 Apr. 17|| 855% Jan. 5 | 89% Feb. 
Sup&Dul div &ter Ist 48 1936)M-N)} 22,000) 8434 87%) 883, 89%] 8714 8834} 88% Apr. 18 8854 Apr. 23} 86 Jan. 13) 89% Feb. 

arooeehRatiway, Bonds ois|s | os.cod| o03g sa : | 

rooklyn Kap -- - :000) @ ||102% Sale {103% _-__-- 102% Apr. 11103% Apr. 29) 99% Jan. 2)103% Jan. 20 
1st refund conv g 4s....2002\J - J 311,000) 88 Sale || 91 9144] 8934 Sale | 88 Apr. 27) 91% Apr. 3| 8744 Jan. 3) 93% Mar. 6 
S7ear comet - 19185 - J} 741,000) 963 Sale || 9954 Sale | 9914 9934] 9934 Apr. 27/100 Apr. 23| 96% Jan. 2/100 Apr. 23 
Buia Gm ESeueseteraiin = | i000". “20. "85%)"9918 “06 | aa ave.“ 68°~ape“ail'98 Aur. a) 98" 
- ,000))-.... 973¢/}_....- r r. 21) r. z 
= “a5 5 Ly + age oP 2 = 505 “9914 Sale ||10117 101141101. Sale 1101. ree 10154 ee “99014. seni 101% | vena 
n & 4-5e_- - 56,000, @ 101% 101%|101 Sale {101 Apr. 27|1015¢ Apr. 24) 99% Jan. 7/101% Feb. 9 
Stamped. ~e gage, fo > - . 36,000)|..... a Sale git 10134|101% Apr. 9/102 Apr. 18 100 * a = 1034 o_. 6 
Kings ty} -<-<- °- Mi eww weelieecocon OO |] OOM oouc-ae 4 eceerelweawanweoees «2 eo @eelewe eee «an cace an. . 
Se isnt -A 5,000}| 8044 82%) 84 84 84% 8434] 8444 Apr. 14, 84% Apr. 17) 82% Jan. 8| 84% Feb. 26 
Nassau guar ete ieee J - 5} 26,000)... 77 79%| 78 79%! 79% Apr. 21) 79% Apr. 21] 74 Jan. 15 .17 

— —Ist 58....1927|F -A 19,000)| 9644 97 984% 99%) 98% 984) 98% Apr. 20| 98% Apr. 3) 963% Jan. 8] 9944 Jan. 24 

@onn Ry & Lt—Ist g 444s-1951)J - J) _- eit Le Oe. 2a 3 eS cbiscnke Axveeaods cu cbsaiesdad bakkie ae 

somped ar 44s..._. ae «ol te Feet eB 93 OO. (onc ee iS oe a eG Coe oe ee ee 

Det United Ist cons ‘g 444s 1932/3 - J 38,000)| 69 Sale 72% 73 69 72 70 Apr. 25) 73 Apr. 2] 69 Jan. 9) 7644 Feb. 6 

Ft Smith Lt & Tr Ist 1936|M- S| __!__. Bh nnn--||-a2=- -----|-pag5 --=--| pana pmsl anne pina | $4 Jan. 3 Jan. 3 

Grand Rap Ry ist gold 5e-1916/4 -D) 5,000) 9636 ---_-| "90 | = 9914 -_.-. 99 Apr. 14/99 Apr. 14] 99 Apr. 14, 99 Apr. 14 

Havana cons g 58_1952)F - A 3,000)|}-..-. 93%)| 9144 923%{)_-_-- 92 92 Apr. 29} 92% Apr. 9 91 .25| 95 Feb. 3 

Hudson & M tser A 5s 1957|F - A| 268,000) 90 91 83 84 83 83 8244 Apr. 25) 8434 Apr. 11) 81% Mar. 16) 9144 Jan. 29 
Adjust income 5s------ 1957/__.-- 70,000); 37 40 33 Sale | 30 31 30 Apr. 27} 33 Apr. 2/ 30 Apr. 27; 39 Feb. 6 
N Y & Jersey ist 58....1932/F-A} ______ eae ere By aan SP Ra: eS REN DE iI, ROR AE 

{nter-Metrop coll Wes ae ieee A - 0/1,083,000| 76% Sale || 76 Sale | 76% Sale | 75 Apr. 22, 78 Apr. 9| 75 Apr. 22;| 79% Jan. 22 

{nterboro R T ist & ref 58.1966/J - J| 546,000) 9834 Sale || 99 Sale | 98% Sale | 98% Apr. 1| 99 Apr. 24/ 98% Jan. 3| 99% Feb. 9 

wStamped fax exempt... 1A =O] 24:000| 88% Salo || 9254 Bele | 92° o4 | 92” Abr. i] Sag Abr: 16 SBse den: 'a] 9234 Jam, ao 

xX exempt......- - A 6 e r. r. an. an. 

TE TAS Bn anne cae cBecece cc cccdsacee os cadccseic ich ea ne ee ee 

Metropolitan S 
hf & 7th Av ist con g 581943/J - D 11,000)|-.--. 101 ||102 Sale {101% -_--- 101% Apr. 281024 Apr. 8/101 Jan. 51024 ope. 8 

& 9th Av ist gu g 5s. M- 5S 2,000) Sr 300. BIOO8 ....cloaa~-: coos 101 Apr. 9/101 Apr. 9/100 Feb. 5101 ee 

Lex Av & P F ist gu & Se 1993;|M- § 2,000) 97 9854/1003 10144)100 101 |101 Apr. 17|101 Apr. 17/) 985 Jan. 10/101 Mar. 10 

Met W 8 Elev Chic ist 4s .1938,F -A| __|___ ina RE Oe. OD. sccctbt ces cogeemtiicanieodne Mar. 25| 80 Mar. 25 
Mil El & Loons 58 1926... _- F-A 3,000 |10044 10234/|102% Sale {102 --_--. 102% Apr. 1)102% Apr. 1/102 Jan. 23 
& ext 4}48...1931)J - Jj) ______ Dugewe, . oe 91 UE Sk oS cacbvdlnnswud <acueaecscak eedena 

Minn St Ry Ist con eee «© oO) fool CTT Se We oe a ee coe co soe aed cae maior 

Mont Tram Ist & A 5s .1941)J - J 1,000); 96 98 98 9914) 97 98%) 99 Apr. 3; 99 Apr. 3! 97% Jan. 

N Orl Ry & Lt 44s...1 ae | teres Dra = 80%)|..-.- > ie Pee ere Be. Wnts a aetna b ake cape aaa A ee 

New York Rys ist & ref 48 1942/3 - J} 165,000) 753% Sale || 78 Sale | 76% Sale | 76% Apr. 28| 78% Apr. 8|| 75 Jan. 

Adjustm’t income 5s-.-.1 A _- 0;2,170,000) 60% Sale “ 58% Sale | 55% Sale | 52 Apr. 25) 58% Apr. 3] 52 Apr. 

N Y State Rys ist cons 4}4s '62,M -N 85,000; 865% ...-- 89% Sale | 89 894| 89% Apr. 24/ 90 Apr. 1/| 87 Feb. 13 

Portland Ry ist & ref Ss --1930|M-N| _.._. Pe coc, Epa we 5.2 bs Detect tttas Dedit antes Teieytegee: ee oom 

Port Ry L & P conv Ss _...1942;F - Aj ______ ae 914%4)| 91 92 91 WOR es sea waewasloeendd cobank 92 Mar. 27|100% Mar. 

St JoRy Lt H & P istg 5s.1937|M-N;) —_____- | cig dink ea ae 98 100 OP. Seeethes Koo sadwedlceecdd. nescenecain badey aaa ome 

St Paul C Cable cons g 5s..1937)J - Jj ______||----- SOO. Basicae naan Re Ne ee Eee ak ss | RE, OE? OS ae 

Third Ave Ist rer 4s....-.- 1960/J - J| 300,000|} 804% Sale || 84% Sale | 82% Sale | 81% Apr. 27| 84%, Apr. 3'| 80% Jan. 

lustment income 5s .-1 A-O} 523,000) 76% Sale || 81 Sale | 77% Sale | 75% Apr. 28} 81 Apr. 1/| 75% Apr. 28 
Av RR Ist gold 58..1937/J - J 22,000/|10644 107 ||109 109% 1084 10944|109 Apr. 24:109%4 Apr. 6/1064 Jan. 

Tri-City —~ | & Lt Ist sf 5s8.1923)A -O 23,000) 95 96%4)| 96 98 96 97 97 Apr. 97% Apr. 15) 96 Jan. 

Undergr’nd of London4}4s 1938|J - J 2,000) 93 ----- 94 95 | 93 9444; 95 Apr. 22; 95 Apr. 22) 944% Jan. 1 
I REE A rae 948\J - J} 15,000] 86 Sale | 86 Sale | 84% 88 | 86 Apr. 1] 88 Apr. 15) 8434 Mar. 

On Rys Inv—5s Pitts iss_.1926)M-N) ______'|| 71% -.--. Th |p eaenl dene Senbul Skte diel aebebullelasa oekaki | es co diate wh at 

Uni Rys St L Ist g 4s..1934\J - J 3,000)|-.--- 0 69 72 69 70 69% Apr. 25) 70 Apr. 3] 6944 Apr. 

St Tran p 58.1924/A - O ,000)|-..-- TORRE Th. sacbaleunon 72 70 Apr. 27| 71 Apr. 24] 68 Jan. 
Onited RRs San sf 48..1927;A -O 41,000) 52 Sale 564% «57 55% «57 55% Apr. 13) 58 Apr. .3)| 52 Jan. 
Vi y & Pow ist 5s 1934/J - J 1,000} 90 9434/| 92 92%}----- 9244| 92% Apr. 9| 92% Apr. 9]| 92% Mar. 

-Gas & tric Light Cos 

Atlanta Gas L ist Se g. ..1947)J -D) ______ L jae 1OLM ...s% jh 2a bbe ede bobonnt sd cowed 0035s beben wabeeseaaik babii 

Bkiyn Un Gas Co Ist dag 1945|M-N 23,000/}1024% 104 {1106 Sale {105 --.-.-. 105 Apr. 23106 Apr. 1/102% Jan. 8/106 Feb. 25 

Detroit City Gas Co g 5s..1923|J - J ,000, 100 Onis 99%) 98% --.--- 98% Apr. 22 9854 Apr. 22} 98% Feb. 9100 Jan. 23 

Detroit Edison Co ist 63..1933|) - J} 13'000/----- 100 ||102%% 102%4|102 10254/102%4 Apr. 21025¢ Apr. 22/100 Jan. 5|1025¢ Apr. 22 

Eq Gas L Co N Y con g 58_1932|M- SS)  _____ Deccan decselneeses 650k ee MA SSOROAEE ULE 4 ds 6 Rerade «aokhécadbeaded 6 euubiabeeke meee aj 

Gas & El Co of Bergen Co 5a "49/3 -D) _____- OB geane 10134 -..-- 101 ....- peseins sonst sl acco es, son unelsasone Moeekehinciby eeeea ° 

Gr Rap Gas-L Co Ist g 5e.-1915)F - Aj} ______||----- ee ae 101 |-..-- bens s tcscoun csnnud pocare oaeeewouselene bed sb bine 

Hudson Co Gas ed | --.1949|M-N 9,000} 994% 101%)|103  __.-- 1034 10444/103 Apr. 25 104% Apr. 29/101 Jan. 6/104% Apr. 29 

Kan City (Mo) Gas Ist g 561922;|A-O} __.___ ? eee 90 08 lasses | Rae Nicine-ak Sn eek | 91 Feb. 3] 92 ar. 9 

Kings CoE L & P g 5e_...1937|A - O 1,000, 102 103 ||103%4 106 |103 10444/104% Apr. 8104% Apr. 8/102 Jan. 19|104% Apr. 8 
Furchase money 6s Seiad 1 A - 4 13,000, 110 111 114 Sale 113 115 114% Apr. 1/114% Apr. 1/111 Jan. 6/1144 Apr. 1 
Convertible 6s ....1925/M - §| B,00Dilnenen <o00- 113% Sale {11334 Sale {113 Apr. 911113 Apr. 1,113 Apr. 21/113 Ape. 1 
Ed El Il) Bkn Ist con g 481939)J - J ,000| 873% ..-.-- 88_ ..... 85 -..-- ryt Apr. 21) 88% Apr. 21) 86 Feb. 26) 89 ar. 16 

Lac Gas L ist g 5s... 1 9 -F 15,000, 100 101 ||101% Sale {10134 102 /|101% Apr. 21/101 Apr. 1/100 Jan. 7|101% Jan. 29 

d & ext ist g 5e...1 -O] 15,000 9734 9834/|100% 10034) 99% 100 [100 Apr. 22'100% Apr. 2| 97% Jan. 3/100% Feb. 25 

an Lt Ist S.-i if “3 7,000, B e A. Sale b> 91 | 905% Apr. 1] 91 Apr. 20, A _- = 19454 _ 4 
ewar ns Gas cons . ees) |) ee ee ee ee Se ee an. an. 

N Y Gas El Lt H & P 50.1948 JI -D 89,000||10134 Sale 104% Sale |104% Sale (104% Apr. 23105 Apr. 3/101% Jan. 2/105 Feb. 18 
Purch money coll tr 1949/F - A} 49,000) 83 Sale | 85% Sale | 85% 87 | 85% Apr. 1 86% Apr. 8] 83 Jan. 87 Feb. 16 
ay cons g f...1995|J -J 7,000'105 109 ||107% 109%4'10844 109%4/109 Apr. 21'109 Apr. 22/106 Jan. 26'109 Apr. 

NY«& L&P iso 8 6el930;\F - Aj ______,----- 101 G09 TOLSG See PRPs 4 ons ok cee chs. cs Seabee 101 Feb. 16;101 Feb. 16 

Pacific G & Elec Co Cal G & E | \ 

nee poitving & ref 5s..1937|M-N| 44,000/----- 9234|| 9334 9354) 9334 Sale | 93% Apr. 30 94 Apr. 16) 92% Jan. 6) 95% Feb. 10 
P Pow & Lt ist&ref 58 ’30/F - A ,000)|---.. 5 90 92%)----- 90 Apr. 24) 90% Apr. 18 90 Feb. 6) 904% Apr. 18 
People’s Gas & C—ist 68..1943)A-O} 13,000/110 --.-.-- 114% 115%)----.. 115% Apr. 411534 Apr. 21|114 Feb. 20/115% Apr. 21 

ape cote Se Gane Ss 1947|M- $| 26,000 9854 99 ||100%4 10034|10014 100}4/100% Apr. 21|100% Apr. 2| 98% Jan. 6/101 ar. 23 

Ch Gas L & C ist gu g 58 1987|J3 - J ,000)|10044 101 ||102% 103%4/103 Sale |103 Apr. 30.103% Apr. 24/100% Jan. 5/103%4 Apr. 

Consum Gas Ch ist gu g 58’36|J - D 4,000| 9834 ----- 101° 10134|101 102 (101% Apr. 22:10144 Apr. 3) 99% Jan. 31/1014 Apr. 3 

Ind Nat Gas & Oil ref 5s.1086;M-N| —__.__- (SS Pee ee ee er Pee eee Ni etin naddetteiiahejobbeee 

. Mut Fuel Gas let gu 6 Ae 1947/0 - N 3,000 98 --...- 100% ran eae ae 100% Apr. 21)100% Apr. 21| 99% Feb. 2/100% Apr. 21 

hila conv deb 6s..... © Al -.-~--}|----- -----]]----- 10@ [----- 40% |---... ------ Jewnees -o--es eee ee eee eet 

Cony deben 5s g_.....- 1 M-N 9,000)| 96 96 97% _.-..- 97 98 975% Apr. 27| 98 Apr. 17|| 9634 Feb. 4 Mar. 28 

Stand Gas & El conv sf 68.1926\J - D 3,000)|----- 92%)|___-- 91%/-._.- 904 8954 Apr. 20 90% Apr. 13| 88 Jan. 27| 92% Feb. 25 

Syracuse Ltg Co ist g 5s-..1951/J -D) -...-. Ov 100. 3100. ..nke 99% 101 1100 Mar. 251100K% F 9 

s Lt & Pows f 5s-.1954/J - J) ....-./|----- BO 9GF 222. ee cccleannan eoces| cages 200s -sleccces oo-c-ellesncan gocéeslansen= a0seee 
yn el ist gold 5s i 7: z 1,000) 98 .-.-- 1004 Mar. 26|100}4 Mar. 26 

n EOE AR =. | ee |e | ee ee ee On Sees | eT 

tica Elec L & P istsf5sg1950\J - J) -...-- 01 ----- Mar. 26;101 Mar. 26 

Utica G & El ref & ext 58.1 SP gees +45] OOS GT nel FE ere nn nnn 20 ese nlo nc nne --cgalessgen coeséulugeess sascae 
estchester Light 6e.1950\J - D) 11,000))102%4 104 102% Jan. 6/106 Apr. 20 

Miscellaneous Bonds. 
rx Express trg 48.1948)M- S| 19,000/ 724% 74% Jan. 9) 80% Jan. 29 
Armour & gy Agee oy -D| 271,000)| 893% Sale Jan. 3} 93% Apr. 11 
Terminal lst 4s_.... A-O $,000)|--.-- 85 Feb. 4/ 88 ar. 17 
ee 1 —/S-£, 5,000||----- 92 Jan. 6} 91 Jan. 7 
gu ex..1 A-O 20,000)| 86 87 87 Jan. 22) 88% Feb. 14 

@hino Copper ist conv 6s..1921/J - J 5,000/)150 200 150 Jan. 81 Apr. 3 

Granby Con M 8 &P 1928|M-N| 42,000))100% 100% Jan. 29/1054 Apr. 2 

Inspiration Con Cop ist 6s rcts_|__.__ 171,000|| 97 e Jan. 7|103 Feb. 5 

Inter Mer Marine col tr 4s ’22;|A - O| 198,000) 59 62% Feb. 10} 61 Jan. 21 

Int Navigation Ist sf Ss..1929/F - A| 17,000)----- 7 Mar. 13) 77% Jan. 20 

Montana Power ist&refsf5s A\J - J) 217,000/----- ----- Mar. 26) 9434 Mar. 26 

Bond 4 ser 2_..1966|A - O ,000)|----- ----- 83 Apr. 7) 83 Apr. 7 

10-20-yr 58, ser 3_._.... 19383\J - Jj) -.----||----- -----|| 98  -----|----- -----|------ ---<--|------ ------||-~~-.-_------|------ -2-0- 
Morris & Co ist sf 4i4s_--1939|J - J) _____- 854% 88% 884 Jan. 30) 88% Jan. 30 
N Y Dock 50-year gold 48.1951|/F - A 1.000)|--.-- 81 Apr. 25| 78 22 

Power Ist 58...1932/J - Jj; _____. DR edoue 10134) ar. 17/1014 Mar. 17 

NiagOnt & Lock Pow ist 5s_1954|/M- N 1,000))-.... -..-- 92 Apr. 20) 93 Feb. 13 

tario Pow N F ist 58...1943/F - A) 23,000| 9134 93 | 91% Jan. 9 ou Se. 5 
on -- 5 M be N 000) eres eee | Apr. 9 92 Apr. 9 

Pub Ser Cor N J gen 50-yr 58 ’59/A - O 125,000) 88% 89 | Jan. 5) 91 Jan. 30 

Ray Cons Cop ist conv 68.1921/J - J} 145,000/107 109 ' Jan. 5|117% Mar. 24 

Sierra & S F Power ist 58.1949|F -A|  ______||_._.- 93 Feb. 27| 92% Feb. 27 

Wash Water P ist 30-yr 5s 1939|J - J) _..._-\|-..-- 103 4) Jan. 30/1033 Jan. 30 
Telegraph and Telephone. | 

Am Tel & Tel coll trust 48.1929|J - J} 122,000| 85 Sale || 88% Sale | 88% Sale | 88% Apr. 1] 89% Apr. 11} 85 Jan. 2| 89% Feb. 6 
Convertible 4s......... 936\M-S 3,000) 94 100 96 100 2 93% Apr. 23, 94 Apr. 29) 93% Apr. 23) 97\% Jan. 20 
ee tein tes a 4598 - - 1933, ahh dge 743, 95% Sale 99% Sale | 97% Sale | 97% Apr. 25) 99% Apr. 6/ 94% Jan. 3] 99% Apr. 6 

Cent Dist Tel 1st 30-yr 5s.1943'J -D BOGOR. onc enccclloncce bsene 50555 sudes 99% Apr. 9' 99%Apr. 9' 99% Apr. 9 99% Apr. 9 
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STOCKS—STOCK EXCHANGE RECORD. 


{[VoL. xcviti. 














= - 
> 
BONDS. Int. | Sates in || Price about PRICES IN APRIL. || RANGE SINCE JAN. 1. 
er ‘7 an. 
N-¥-STOCK BXCHANGE) iod. | Par Valu 1914. April 1 April 30. Lowest. | Highest. Lowest. | Highest. 
Telegraph & Telephone (Con.). $ Bid. Ask.|| Bid. Ask.) Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Prices. 
es ‘si 9 «J Yall >. eae Sr waske 834% 8534) 82% Apr. 16) ore Apr. 16) 815 Feb. 17 82% Apr. 16 
Cumb T & T ist & gen 58.1937|/J - J) 17, 93% 96 96 O736 sccas 97 | 9634 Apr. a4) 97% Apr. 16| 9644 Jan. 15 9834 Jan. 26 
Telephone ist 58 1935)J - 3) _____-_ 89% ..... , eee SR Sagres RDS AINE 89% Mar. 27; 8934 Mar. 27 
Met T & T lst s is | Bae 1918\M-N 5, 100 102 1005 101 {10054 103 |1005% Apr. 161005 Apr. 6)|100% Feb. 191005g Apr. 6 
ie 4 ate Telep Scag ne L: oF 96 100 || 99% Sale | 9875 9045) 9874 Apr. 29,100 Apr. 25) 965 Jan. ee Feb. 4 
N Y Tel lst & sf 4}48.1939,M-N! 167,000) 95 Sale 9632 974%| 965% Sale | 9614 Apr. 25) 97% Apr. 15] 95 Jan. 5; 98% Feb. 14 
Pacific T & T ist 5s....-. 1937|\J - J ,000] 9554 96 || 9734 Sale | 97 9734] 97% Apr. 29) 9834 Apr. 4/ 96 Jan. 5) 9934 Jan. 22 
South Bell Tel & T ist sf5s '41\J - J ,000| 973% Sale || 9834 Sale | 98 Sale | 98 Apr. 24) 9834 Apr. 13) 974% Jan. 2100 Feb. 2 
West Un—Coll tr cur 5s...1 J-J 30,000)/..--- 94 97% Sale | 97% Sale HE Apr. 1 9814 Apr. 15) 93. Jan. 5 9844 Feb. 24 
Fund & real est hig ye g--1950;\M-N i) 87 9034 9114; 91% Sale | 914 Apr. 6] 92% Apr. 15] 86% Jan. 5) 92% Feb. 21 
No W Tel gu fund 4%4s¢1934j - J] _.'.-|l-1.. ----- ice apt ® Leconte aa Rengdnprdeles Dnived yeni | Peseta 
Manufacturing & Industrial. 
Am Ag Chem Ist cons 5s--.1 A-O 60,000) 9734 9834)|100 100 99% Sale | 997% Apr. 30)102 Apr. 16) 97% Jan. 3102 Feb. 10 
Cotton Oil 444s..Nov feaeio - F 15,000 97 98 98% 464 98 98%; 98% Apr. 13} 99 Apr. 23] 96 Jan. 5 99 Feb. 25 
sure Ge. ...22--<« I1iM-N 36,000; 89% Sale 93 93 oai2 94 925 Apr. 20) 9354 Apr. 15) 89 Jan. 2 935 Apr. 15 
Am Hide & L ist sf g 6s.-1919|M- § 34,000, 101 101%{//103 = Sale 102 193%8 10244 Apr. 27/1034 Apr. 24/101 Jan. 6103% Apr. 24 
Am Ice Securities deb g 68-1925;A -O} 33,000) 78% Sale 8624 88 4 88 8744 Apr. 2] 88144 Apr. 27|| 78% Jan. 2 89 Feb. 26 
Am Smelters Securities 68.1926/F - A} 140,000)10334 Sale 104% Sale {103 Sale {103 Apr. 30/105 Apr. 13/103 Apr. 30105 Feb. 4 
Am § ts Mfg ist sF---i3is M- § ,000)|-..-- 94 95 90 j<nacu 9544; 94 Apr. 27) 94 Apr. 27|/| 94 Jan. 23 99 Feb. 6 
can Ist 48...1919|\J - J 1,000} 88 9034) 92% ----- 92 934%! 93 Apr. 13} 93 Apr. 13/| 93 Feb. 4 9344 Feb. 24 
oe Sees, SY-year g 6s.- Mri - $ BRA Hp. LIU734G Bale fan. 2c ce mcclecwcen sresnfeccnss sccnsupesqces sescses 117% Jan. 23 120 Feb. 27 
ee es in a ela 1) Sate pneoy eo 96 ||----- 100 |----- -----| 974% Apr. 24| 98 Apr. 7] 97 Jan. ™, 98 Mar. 12 
am Writing Paper Ist sf5s1919\J - J} 45,000) 70% Sale || 6914 70 68 Sale | 68 Apr. 30] 70 Apr. 14) 68 Jan. 8 78 Jan. 23 
MeM «.--.. 101% 10234)/103%4 ----. BIO bins stinkees no sneisede tha neon cd 102 Jan. 7103 Jan. 9 
Beth Steel ist ext s f 5s..1926\J - j| 67,000] 935% 9414 98% Sale | 9834 Sale | 9844 Apr. 28, 9934 Apr. 14/| 9344 Jan. 5100 Feb. 4 
ist *gu -1942;\M-N)/ 186,000) 80 81 87% Sale 6 6§ 85% Apr. 30) 88 Apr. 1) 81% Jan. 6 88% Mar. 27 
@entral Leather 20-yr g 58-1925)A - O| 501,000) 973% Sale || 9934 Sale | 985% Sale | 984% Apr. 28] 9934 Apr. 9]| 974 Jan. 2 99% Apr. 9 
@onsol To 50-yr g 48 1951/F - A ,000)|-.-.. -----||----- -----]----- ----- 974% Apr. 22} 974% Apr. 22/| 97% Jan. 21 971% Apr. 22 
@orn Prod sf 5s..--- 1931/M - N 1,000, 93 95 i ae on i.e cokes 94% Apr. 22} 9434 Apr. 22/| 934% Mar. 28 96% Feb. 18 
ist 25-yr s f 5s.-.------ 1934;M-N| 14,000) 90 91%|| 94 Sale | 95 --.-- 94 Apr. 1) 945 Apr. 18} 9144 Jan. 9 945% Apr. 18 
@uban-Am Sugar col tr 68.1918/A - O 1,000; 93 95 92 SO foneun 95 92 Apr. 8} 92 Apr. 8 92 Mar.27 93 Jan. 15 
S$ C cony Ist g 58 1927/A - O 163,000, 64 Sale 643% Sale | 58% 60 57 Apr. 21] 6444 Apr. 7|| 57 Apr. 21 68 Feb. 16 
I du Pont Powd 4s--.-.1936|J -D 67,000) 87 8734) 88 Sale | 86 86% 861% Apr. 28} 88 Apr. 1] 86% ol 28 89% Feb. 3 
681936,3- Di __.__. Rees a Ba eC: ee Sree tees: ets “oy, 0 ar. 3 90% Mar. 3 
General Elec deb g 3}48---1942;F - A 4,000, 75 77 78% 79 78% 79%} 78% Apr. 27} 80 Apr. 77 Jan. 8 80% Feb. 11 
Debenture 5s....---.-- 1952\M § 22,000,104 Sale ||102% 10334;105 -__-. 104 Apr. 4/105% Apr. 23/103 Jan. 5 105% Mar. 19 
General Motors Ist lien 68.1915)A - O 452,000; 98 987%%||1014% Sale {10134 Sale |101 Apr. 2/10134 Apr. 15]| 98% Jan. 5101 > ad 15 
Illinois Steel 4 4}48..-1940)A- O} 211,000) 83 8334'| 8854 Sale |----- 88 Apr. 20} 89 Apr. 1)) 83% Jan. 89 ar. 10 
In Steel Ist 5s _..--- 952;/M-N_ 107,000] 98% Sale (10134 Sale {10134 Sale {101% Apr. 25]10134 Apr. 21, 985 Jan. 71015 Feb. 4 
-Rand ist 68..Dec1935\J - J; __-__- Sanne | ee SP | shvncivueaa) cadegalitesenn wandudl nese. nyc St ae eae, oe 
In t Paper Ist con g 68 1918/F - Al 27,000) 101 102 {101% 10244)101 10141004 Apr. 22)/101% Apr. 3/1004 Apr. 22103 Feb. 17 
Cons cony s f gold 5s.---1935,J - J; 26,000) 8434 Sale || 78 Sale | 78 79 | 78 Apr. 1) 78% Apr. 23) 78 ar. 27 84% Jan. 2 
Int Steam Pump Ist sf 58.1929,\M- $ 22,000) 58 -.-... 64 | 59 60 | 60 Apr. 22} 63 Apr. 13} 60 Jan. 9 67% Jan. 23 
Lackaw Steel Ist conv 5s.-1923/A - O| 90% 91%4|| 96 Sale | 934% Sale | 934% Apr. 20) 96% Apr 7| 90% Jan. 5 97 Feb. 2 
ist cons 5s Series A-..-- 950M- S| 26,000’... 734474 77 | 70% 74 | 74 Apr. 9 74% Apr. 13| 70. Jan. 6 781% Jan. 23 
5-year conv 5s---.----- 1915|M- S 93% Sale || 98 Sale | 96% 97 96% Apr. 27) 98% Apr. 9) 93% Jan. 5| 98% Feb. 28 
Li Myers Tob 7s temp Bptclosaes 119 120%)124 Sale (124% 126 {124 Apr. 1/1264 Apr. 11/120 Jan. 9/126% Apr. 11 
‘. temporary bonds-.-..-.---/..__- 96 97%4||10114 Sale {10044 Sale {100 Apr. 15102 Apr. 8] 96% Jan. 3/102 Mar. 21 
(P) Lorillard Go 7s temp bonds}... _. 118% 120 |/123 Sale {12344125 |123 Apr. 1'126% Apr. 9/119% Jan. 3)126% Apr. 9 
tempo Sicemndiitln «ace 96% Sale ||10034 100%|100% Sale |100% Apr. 25110115 Apr. 8] 965g Jan. 5|101%4 Apr. 8 
Mex Petro! Ltd conv 6s_..1921/A - O. 89 91 95 97 93 95 # Apr. 24) 97 Apr. 1491 Jan. 6) 97 Apr. 14 
Ist lien & ref 6s Series C . 1921/A -O eet 95 9754 93 9734, 95 Apr. 23) 973% Apr. 14] 95 Feb. 4 | 9734 Apr. 14 
NatEnam4&Stpg lst 20-yr 5s’29|J - D ee “Se 94 Ss 93 Apr. 18) 93 Apr. 18] 914% Jan. 14) 94 ar. 16 
Nat Starch 20-yr deb 5s...1930,J - J a 82 85 82 85 82 Apr. 22, 82 Apr. 22) 8154 Feb. 27) 82% Feb. 4 
National Tube Ist 5s.--.-- 1952;|M-N 96 963%4|| 9934 Sale | 994 99%4| 99 Apr. 29 100 Apr. 11) 96% Jan. 5/100% Feb. 26 
Rhee, anal been 2-199° M-N 96 9854 a: Oe Jauseo 984%; 97 Apr. yi 9846 Apr. " 97 Apr. 18) 99% Mar. 5 
Latrobe Plant ist ef 58.1921|J - J 95 98 97% 97%| 97 98 97% Apr. 2! 973% Apr. 2) 97 Jan. 7| 98% Mar. 20 
Inter-ocean P ist sf 58.1931;|A-O 88 90 0252 Sale | 91 92%; 92 Apr. 8} 93% Apr. 17) 91 Jan. 21) 934% Apr. 17 
Repub I & S lst & col tr 5s 1934/A - O 102% 104 ||102% _---- 103% ..-... 102% Apr. 25.103 Apr. 27/|102% Apr. 25.103 Apr. 27 
0-30-yr sink fund 5s...1940/A -O 89 91%]| 93% Sale | 934% Sale | 93 Apr. 22; 94 Apr. 2/91 Jan. 9| 94 ar. 21 
Standard Milling lst 5s...1930)/M - N 84% Sale |/.--.. 89}4/----- 89 9 Apr. 6! 893% Apr. 9] 84% Jan. 2/| 8914 Mar. 23 
The Texas Co conv deb 6s 1931/J - J 1015 Sale ||104% Sale {103 Sale {1015 Apr. 14104% Apr. 1/100% Jan. 19)106 Jan. 12 
Union Bag & Paper lstefGe"30\3 - 3} ....../]..... a6 Lbéen Me Lean 86 gilek be; awienee | eGR: one Ce RN Ore 
SE Sie canbaeteeeeilacaca| cacacclivcwce BF [icone 80: [o-ccs OF  licmcke ennesalieads< codudalnndesd chiceglonencn cnnese 
us Realty Imp deb g 58 1924/J - J 83 85 S1¥% 86 jasccas 82 8134 Apr. 2] 8344 Apr. 9]| 813% Apr. 2) 89 Jan. 26 
U S Red & Ref Ist sf g 6s.1931|J - Jj 20 | ee rere ae ldsten a SSS eres leneene wanna 20 Jan. 22 Jan. 22 
OU S Rubber 10-yr coll tr 68 1918/J - D 102% Sale ||103 Sale |1028{ Sale {10254 Apr. 24'103% Apr. 11//101% Jan. 5/104 Jan. 30 
U S Steel Corp s f g 5s Apr 1963/M - N 100% Sale {1103 Sale |102% Sale (101% Apr. 29,103% Apr. 99% Jan. 3)1033%4 Mar. 27 
Registered. -_-.-...- ~~ 1963|M - N 100% Sale ||103% Sale {10244 Sale |102% Apr. 22103% Apr. 1/100 Jan. 2/1033¢ Mar. 30 
Va-Car Chem ist 16-yr 5s-1923|J - D 9144 Sale || 9554 Sale | 96. 9614| 9554 Apr. 2) 96% Apr. 14] 91% Jan. 8| 98. Feb. 16 
Western Elec Ist 5s 311922|)J - J 100% Sale ||102 Sale 10182 101%|101% Apr. 24:102 Apr. 1/100% Jan. 2/102% Feb. 2 
Westingh El & Mconsf 5s1931/J - J 89% Sale || 94344 Sale | 945% Sale | 944% Apr. 1) 9554 Apr. 18] 8944 Jan. 3) 9554 Apr. 18 
10-yr coll trust notes 5s.1917|A - O 94 96 S:  saeecbinden 98%| 98 Apr. 3) 99 Apr. 20] 96% Jan. 14); 99 Apr. 20 
al and Iron Bonds. 
Buff & Susq Is f 5s...---- 1982\5 -Di .-..... eee eee Seer OF. dh ko olbieadne ae dtnnlagoucs seem 92 Feb. 26) 92 Feb. 26 
Fi iE Jan 1926;|M- S} -.---- 78 81 80 85 80 De Sbkeus, sasene inne a onl apie 80 Jan. 23) 80 Jan. 23 
@ol Fuel & I Co gensfg 5s 1943\/F - A 2,000} 90% 91 97 98%|----- 97%| 97% Apr. 21; 974% Apr 91% Jan. 6) 99 Mar. 16 
Col Fuel Co gen gold 6s..1919|M-N)} ------ See: teens.” 230 (ROS ee adalasccas 00sec] con aac, ne Ohba dddeinalivescsn Bedeae 
Col Ind Ist coll tr 5s gu ..1934|/F - A 16,000] 78 Sale || 78% 79 |-.---- 75 73% Apr. 28) 7834 Apr 73% Apr. 28) 82 Feb. 2 
Consol d 40-yr 58..1950,J -D, ------I}|-.--- 8 8944 92 SOM: DOG once eccdtsleseuca wediuia 89 Feb. 9} 89 Feb. 11 
Consol Ind Coal M list 58.1935)J- D) ------ 76 i SO ee CO) 1dhtecns. cavandleccentd euahull 73 Mar. 26) 79 Feb. 16 
Gontinental Coal ists f5s .1952;)F- A} ------ 91 5 9 | eer eee Pere rer se rere 99% Feb. 3) 99% Feb. 3 
& Hock G&G Ist gu 1951\J - Jj ------ BOM noses 7. eanen DOEE cn dn clivewia dovdgelauscas essed 93 Mar. 28) 934% Mar. 16 
Pocahon Con Coll Ist sf 58 1957|J - Jj} 22,000)-.--.- 8544/| 88 Sale | 86% 88 87 Apr. 25) 88% Apr 84 Jan. 20) 884% Apr. 6 
st L V3 | Mtn & Pac Ist 68 1955|J - J 6,000) 76 77 79 81%| 77 81 77 <Apr. 21) 78 Apr. 28)| 77 Jan. 10| 82 Feb. 13 
Tenn CI & RR gen 5s....1951/J - J 8,000) 973% Sale ||100 10346 ot ae 101% Apr. 21/103 Apr. 97% Jan. 2|)103% Mar. 24: 
Birm Div Ist cons 6s....1917|J - J 17,000;101 10244))102 103 |102 Sale |102 Apr. 13)102 Apr. 17/|10134 Mar. 20/103 Jan. 30 
Tenn Div Ist g 6s..Jan1917/|A-O; ------ 100% 101 102 103 |101% 103 |j----. eer e Pare ye 01 Jan. 7|102 Feb. 24 
Cah C M Co Ist ee eG6..i0e21¢ - Di .«.---. Gl. sneee et mene SRS ere Cee ee 1014 Mar. 27|1014% Mar. 27 
Victor Fuel lst sf 5s._.--.-. 1953|\J - J eo eae 84 | a 72 - lemewe 73 Apr. 29; 73 Apr. 29) 73 Apr. 29| 73 Apr. 29 
Va Ir Coal & Coke Ist g 58 1949)M- S| 5,000) 9244 Sale || 92 93% 90 93 92% Apr. 21} 93 Apr. 3]| 92% Apr. 21\ 95% Jan. 30 










































































# On the basis of $5 to the £ sterling. 


paid. # Option sales. 


b On the basis of four marks to one dollar 
« This was a sale made ‘‘Seller 20 days.” 


y Bonds ‘‘when issued.’’ 


¢ tet inataliment paid, @ Full paid 
2 Flat price. 


e Second installment 
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STOCKS— PRICES AND SALES FOR APRIL AND THE YEAR TO DATE 


Prices are on basis of 100-share lota. 


Exceptions of stocks which sell only in # smal! way are noted by the letter a. 


Option sales are disregarded 


























SALES TO MAY 1. \ PRICES IN APRIL. RANGE SINCE JAN, 1. 
|| Price about | 
N ¥Y STOCK EXCH’GE. In_ Since || Jan.2 || 
April Jan. 1. } 1914. || April 1. April 30. | Lowest. Highest. Lowest. | Highest. 
. Par| Shares. | Shares. |\Bid. _Ask.| Bid. _Ask.|\Bid. Ask. Sale Prices. Sale Prices. Sale Prices. | Sale Prices. 
Atchison Top & S Fe..100 28,720) 130,388 9344 Sale || 9634 Sale |294%% Sale | 91% Apr. 25) 9734 Apr. 2) 9134 Apr. 25,.100% Jan. 23 
ol —*F ee 100 2,890) 12,812) 97 1004%)100% Sale 99% 100% 99% Apr. 27/100'% Apr. 13]) 9744 Jan. 13:10154 Feb. 9 
Atlan Coast Line RR_.100 3,320 20,446:116 117 12314 Sale |120 Sale 116 Apr. 25)123% Apr. 1/116 Jan. 3) 126 Jan. 23 
Baltimore & Ohbio....100 51,225, 322,473) 927% Sale || 914% Sale | 9034 Sale | 8744 Apr. 24) 9144 Apr. 1) 87% Apr. 24) 98% Jan. 26 
Preferred ......... 100} 1,100 7/362 79° 81 |a8iig Sale | 80% Sale | 80% Apr. 25| 81. Apr. 22| 77% Jan. 6| 83%¢ Jan. 29 
Brooklyn Rap Transit _100 40,350 218,666) 88% Sale || 92% Sale | 91\% Sale 88% gem 25| 9234 pre. 3) 87% Jan. 3) 94% Mar. 6 
Buff Roch & Pitts....100 71, 71:|1053% 112 ||107 54 113%) 1075 11344a107% Apr. 6/a10734 Apr. 6410754 Apr. 7/a107% Apr. 6 
Preferred _-_..--.-- a  tceeel «Aneeee HR20) «6018S «(19656 186 [SRO BOO hee ia ewes ce lenanns secdealnned 40 cane seenek mbes 
@anadian Pacific. ---- 100 416,450) 998,225,207 Sale ||207144 Sale |1925¢ Sale 18644 Apr. 27|209 Apr. 2/1864 Apr. 27\220% Feb. 4 
contlbeeription receipts. = =| ---500)  ==-aa iene Sashes Bie bendy tare S oae Mane Ciethbhe: ttehag Mtns ens aus bie inae sie coldine | tenn iy ae 
a Southern... .- 200 300)... 69 || 60% 62%)__---. 60 | 60 Apr. 20) 60% Apr. 20] 60 Apr. 20! 61% Jan. 15 
Central of New Jersey_100 10 262) 290 320 ||305 325 |j300 325 a310 Apr. 15/2310 Apr. 15//310 San. 12 s10°° Jan. 12 
Chesapeake & Ohio_..100 40,800) 397 ,505)| 6034 Sale | 5354 Sale 523% Sale | 50% Apr. 25) 544% Apr. 8]| 50% Apr. 25) 68 Jan. 22 
Ghicage & Alton RR-..100 50 1,425) 9% 15 || 8% 10 8% 10 | a8%Apr. 4) a8% Apr. 4] 9% Mar. 16) 11% Jan. 6 
Preferred .......-.. 100 500) 1,432} 17 40 1a7m Re tosane 18 12 Apr. 6) 124% Apr. 6) 12 Apr. 6) 19 Jan. 22 
| | 
; | 























May, 1914.) 





STOCKS—STOCK EXCHANGE RECORD 
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STOCKS. 


SALES TO MAY 1 tn 





N Y STOCK EXCH’GE 


PRICES IN APRIL. 


| RANGE SINCE JAN. 1. 











Par 
Chic Gt West tr ctfs...100 
Preferred trust ctfs.100 
Chic Milw & St Paul-...100 
Preferred -.....---- 100 


ferred 
Chicago & North West. “it 


& Pacific100 
Chic St Paul M & O.-..1 
Ses iin sikciaigiot 
Cin Sandus lev pf_. 


Clev onic Ys St 127100 
Preferred ...------ 100 
Cleveland & Pittsburgh.50 
Colorado & Southern-.100 
First preferred. -_-- 100 
Secon d "preferred ;-100 


Cri pref_1 
aa mg | Bn eee - 100 
De Ke 60% paid. - 
ub rets 50% paid_...- 
Denver & Rio Grande. i 


Det & Mackinac, pref.100 
Detroit United Ry....100 
DuluthSS & Atlantic. 100 

Preferred -....--.--- i’ 


paid 
Iron ore pro | ee 
reen Bay & Western.100 
Debenture certfs A. 1000 
Debenture ctfa B..1 
Havana El Ry, L & P.100 
eu ie 100 
icecuks 
Illinois Central_--.---- 100 


Interb-Met vot tr ctfs.100 
Preferred ....-.-.-.-.-. 00 
Pref vot tr certfs ext. pes 

Iowa a a is cll ch 


KC Ft ga M tr ctfs mn 
mqneee City Southern. 108 


Lo glan 100) 
Louisville & Nashville_100 


Subscription receipts---_ 
Manhattan Railway -..100 
M tral 13° 


MstP&SS M.--.-.-.-. 100 
Preferred ......... 
Leased line certificates __ 

Mo Kansas & Texas_..100 
Preferred. ...<..<««- 

Missouri Pacific.....- = 


orris & Essex 

Nash Chatt & St Louis “100 
Nat . ae of _ pref._100 
ad pret Repeats: 100 

N OM Mobile & Chic, pf.100 
N Y Cent & Hud Riv_.100 
N Y Chicago & St L...100 
First coe eaastailes, 100 


ZZZ 
rd 


Norfolk Southern... -.-- 100 
Norf ee & Western-...100 
es mene) -100 


Noro Ohio Lt_..100 
Northern Peoite bo ie aaa 100 
Pacific Coast Co...... 00 
2d preferred _.......-- 
Pennsylvania -.....-.-. oan 
Peoria & Eastern --_-_.-. 


Pitts Ft W & Ghie=---100 
RR Securities Ser A. .100 
Reading Company-.... 50 


- First preferred__... 50 
- Secon referred... 50 
Rock Island Co_.....- 100 
=a 100 
Rome Mgnt & Ogdens.100 


ed reid 18 

8t Jos & Gr Isld ist pf 100 

St Louis & San Fran..100 
First preferred_-_-.-.. 100 
Secon Peres “38 100 


“eee eee 


ferred 100 
Southern Pacific Co_..100 
Certificates of interest __ 

Subscrip rects pars paid. 

EE ae is Nitin ernie nen 
Southern vot tr ctfs_k- rs 

Preferred do do... 

M & Ostock tr certfs __- 
Texas & Pacific. ..-.-.- 100 
Third Ave new__._.....- 
Toledo Rys & Light..100 
Toledo St Louis & W..100 

Eo aw asics 100 





ees | ee 


ee | ee 















































Lowest. Highest. Lowest. q Highest. 
Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
11 = Apr. 3 13% Apr. 1 11 Apr. 2 Jan. 24 
29% Apr 33% Apr. 27% Jan. 7) 33% Mar. 31 
94% Apr. 35 101% Apr. 94% Apr. 25)107% Feb. 4 
134% Apr. 22)137% Apr. 13/134% Apr. 22)143 Feb. 6 

129% Apr. 27|134% Apr. 2/128 Jan. 3/136% Feb. 14 
ia ak igs Ase a efeeaaa oiain ets sth. 170 Jan. 5|180 Jan. 24 
ERE S CIS SR a 125 Mar. 30)130 Jan. 24 
25 Apr. 13} 31. Apr. 27/| 25 Apr. 13} 40 Jan. 5 
54% Apr. 29| 61144 Apr. 2/| 5434, Apr. 29) 70 Feb. 9 
21% Apr. 21) 2334 Apr. 23'| 20 Mar. 20) 2844 Jan. 27 
rt Apr. 6} 46 Apr 46 Mar. 19 aa? Jan. 28 
i tah chains ER Oa anid fa ee 34 Mar.24| 35 Mar. 26 
145% Apr. 22)151 Apr. 7|/145% Apr. 22|/1591g Feb. 4 
7398 Apr. 18/40114 Apr. 2/388 Jan. 6/405. Jan. 27 
11% Apr. 17} 15 Apr. 1 104% Feb. 25) 19% Jan. 31 
Apr. 28} 26 Apr. 1]/ 19 Apr. 28 314% Feb. 4 
Apr. 30} 3 Apr. 30}; 3 Apr. 30) Apr. 30 
Spas CRA. BEER RA EE e 72 Jan. 17; 73 Jan. 30 
4 Apr. 27; 4 Apr. 27 Apr. 27 Feb. 26 
9 Apr. 20} 1 Apr. 7] 9 Apr. 20) 11 Jan. 26 
25% Apr. 25 $04 Apr. 2) 2534 Apr. 25) 324% Jan. 23 
le | 40% Apr. 25| 465 Apr. 1] 4034 Apr. 25] 49% Jan. 
35 38 i = Jan. 40% Jan. 23 
j119g 1/119 Apr. 25 ee Feb. 4 
CERO TS ape 3 129 Jan. 20 Feb. 10 
29% Apr 294 Apr. 27 3034 Jan. 19 
1034 Apr 10}4 Apr. 29 14% Jan. 16 
a80 Apr a80 Apr. 14 Mar. 
WE ene BEE 92 Feb. 51a06 Mar. 6 
ss eich ba ce bp os 125 Jan. 24/127 Jan. 31 
107 1/107 Jan. 7/115 Jan. 
13 1344 Apr. 25) 16% Jan. 24 
58 58 Apr. 25) 63 Jan. 
DS Spe 58 ar. 30) 5814 Mar. 30 
5 della arin. dase 7 . Jan. 11) 7 Jen. 17 
13% Apr 13% Apr. 17| 13% Apr. 17 
71 65% Jan. 30) 74% Apr. 14 
23 23 Apr. 25) 27% Jan. 31 
57 57 Apr. 25) 62 Jan. 24 
RE ERNE REI, MERE Rae NF 6% Feb. 28) 9 Jan. 23 
17 17 Apr. 3) 21% Jan. 28 
132% Apr. 21)146 Apr. 132% Apr. 21/156% 72. 23 
32% Apr. 16) 32% Apr. 28 Jan. 15) 36 Feb. 5 
131% Apr. 25|13744 Apr. 1314 Apr. 25/141% Jan. 19 
131 Apr. 11|131% Apr. 13/128 Jan. 5/133 Peb. 7 
12 Apr. 18} 13. Apr. 12 Apr. 18) 161% Jan. 31 
30 Apr. 14' 31. Apr. 1 30. Apr. 14) 354% Jan. 22 
117% Apr. 27|126% Apr. 117% Apr. 27|137 Feb. 5 
140 Apr. 9/140 Apr. 9140 Apr. 9/145 Feb. 2 
80 Apr. 27; 80 Apr. 80 Apr. 27) 84% Jan. 31 
144% Apr. 22} 18% Apr. 1) 14% Apr. 22) 24 Jan. 26 
35 Apr. 25) 46 Apr. 35 Apr. 25) 60 Jan. 
15% Apr. 30; 28% Apr. 2/| 1534 Apr. 30) 30 Jan. 27 
RCS RRS TS TS, See ee al62 Jan. 2/1661 Mar. 26 
EEG ES ROG Speer eet ee 140 Jan. 29/144 Jan. 21 
31 Apr. 9} 31 Apr 30 Jan. 19 Feb. 
9 Apr. 25; 12 Apr 9 Apr. 25) 14 Jan. 26 
86% Apr. 16) 91 Apr. 1 86% r. 16) 9654 Jan. 31 
36 Apr. 23) 37 Apr Ma ar. 20) 0976 2 
Lécdha ahaknatadoese ckaai 72 Mar.1272 Mar. 12 
PRET R: P ARE TT: a1154%Feb. 13\a115i%Feb. 13 
6594 Apr. 24) 70 Apr. 5 Mar. 3) 78 . ten 2 
24% Apr. 25| 2714 Apr. 2| 24% Apr. 25! 3154 Jan. 23 
30. Apr. 1| 30. Apr. 26 Mar. 30/43 Jan. 12 
yt Apr. 22)10444 Apr. 99% Jan. 9/1053 Feb. 4 
88% Apr. 22} 90 Apr. 85 Jan. 7} 90 Apr. 29 
59 Apr. 21; 59 Apr. 59 Jan. 16) 62 Jan. 23 
j106M%Apr. 25)115% Apr. 106% Apr. 251181 Feb. 4 
ebb MARE eEaan sebete Jan. 27) 88 Jan. 27 
ngnds spaniivsenas 6nd 80 Mar. 9) 83% Jan. 27 
108% Apr. 25 at, Apr. 1)108% Apr. 25)115% Jan. 31 
5% Apr. 14) 5% Apr. 54 Apr. 14) 8 Jan. 22 
79% Apr. 1) 82% Apr. 11)| 70 ar.25) 91 Feb. 4 
95% Apr. 1\799 Apr. 9534 Apr. 1/101 Mar. 25 
, #158 }4ADr 27|166%4 Apr. 8|z158}4Apr. 27 1735 ‘Jan. 22 
Apr. 2 Saig Apr. 87% Jan. 8 a Mar. 27 
37 Apr. 28 50 Apr. 87 Apr. 28 53 Jan. 28 

2% Apr. 30) 456 Apr. 2 Apr. 30 10% Jan. 23 
4% Apr. 25) 7 Apr. 4% Apr. 25 Jan. 16 
2 Apr. 7| 2% Apr. 7| 5% Jan. 15 
10% Apr. 16) 12. Apr. 103 aoe. 16] 17% Jan. 13 
3% Apr. 30) 6% Apr. Apr. 30) 9% Jan. 26 
SEE ae OS agree 5 Mar. 23/10 Feb. 10 
21 Apr. 20) 2234 Apr 20 Mar. 30) 26% Jan. 26 
weswen Soscesleseden cdcdes 57. Jan. 8] 65% Jan. 26 
18% Apr. 15| 20% Apr 16% Jan. 2) 22% Feb. 5 
51 Apr. 21) 55% Apr 45% Jan. 2) 58 Feb. 4 

786% Apr. 25) 95% Apr. 86% Apr. 25) 99% Jan. 23 
97% Apr. 22}102%4 Apr. 94% Jan. 2/105% Jan. 31 
ayy ABE TOA AO aL gcABr BIHO AER t 
im pr pr. pr. 11-16 Feb. 16 

2% Apr. 25; 26% Apr. 1] 22% Apr. 25 Fs Feb. 4 
77. +=-Apr. 25) 81 = Apr. 5 75 Jan. 3 Feb. 4 
13% Apr. 17| 17% Apr. 1 Jan. le 
38% Apr. 25, 44% Apr 3 Apr. 25 15% Sea. 13 
9 Apr. 20} 9 Apr. 20} 9 Apr. 20\°{31f Jan. 34 
1744 Apr. 24) 19% Apr. 8 1734 Apr. 24 23° Jan. 26 
103. Apr. 23'10544 Apr. 7, 203 Apr. 23)108% Jan. 19 























STOCKS—STOCK EXCHANGE RECORD. 


{[VoL. xcevin. 







































































































































SS — 
STOCKS. SALES TO MAY 1 ae PRICES IN APRIL. RANGE SINCE JAN. 1. 
rece uu 
N Y STOCK EXCH’GE In Since Jan, 2 
April Jan. 1. 1914. April 1 April 30. Lowest. Highest Lowest. Highest. 
Par| Shares. Shares. ||\Bid. —Ask.||Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Union Pacific.....-.- 100) 592,720) 2,188,474/|155%% Sale ||159% Sale |153%4 Sale |148% Apr. 25|160% Apr. 2) 148% Apr. 25|164% Jan. 31 
Preferred -...----- 100 2,250 057, 85 Sale || 83 84 | 82% Sale | 82 Apr. 24| 83% Apr. 3] 82 Apr. 24) 86 Feb. 4 
United Rys Inv of S F.100 1,900 22 20 Sale | 15 16 15 Apr. 20; 20 Apr. 1) 15 Apr. 20) 23% Feb. 6 
Preferred ....----- 100 7,100 32,47 40 || 48 Sale | 43 Sale | 41 Apr. 14) 48 Apr. 1] 38% Jan. 14) 4934 Mar. 24 
Virginie Ry & Power--i06 600 8 66 j--.-- 54 -957~ 5124] 5036 Apr. 25) 52 Apr. 18 50% Apr. 25) 52 Apr. 13 
Wabash ...._...----- 100} 21,337 52,843)| 2 3 1% Sale % Sale | 5% Apr. 30} 1% Apr. 1 5% Apr. 30) 45% Jan. 23 
Preferred -.--..--- 100 »350 7 sl 6% Sale 314 Sale " Ate 30| 6% Apr. 1) 3. Apr. 30) 13 Jan. 23 
Western Maryland Ry.100 800 = a 30% 28% - 2944 25% Apr. 23] 30% Apr. a 25 4 ane 7 4 Sy =. 
onions 400. . S68... 50 Apr. 21 r. an. 
Wheeling & Lake Erie.100) 1,915 4% 5\]| 3% 4%) 4 4%4| 35% Apr. 21| 5% Apr. 2| 3% Feb. 24| 634 Jan. 7 
pisst preferred aginet 1 1,395 17, || 16 1834) 14 17 | 13° Apr. 24) 18% Apr. 2)| 13 Apr. 24) 21 Jan. 23 
Second preferred_--100 ,000 6 8] 6 8 4 7 6 Apr. 21; 8% Apr. 2) 6 Apr. 21) 11 Jan. 24 
Wisconsin Central. -..-100 1,600 ; 46 || 42% 50 | 38% 40 | 39 Apr. 25) 42 Apr. 9/|.39 Apr. 25) 48 Feb. 4 
industrial & Miscellaneous 
Adams Express------- 00 442 9934 105 | 98 103 | 97 Apr. 4|@102 Apr. 2/91 Feb. 20/a110 Mar. 11 
Mines-.--- 10) 153,275 $2344 Sale |$26% Sale |$23% Avr. 1|$28 Apr. 17||$20% Jan. 9/$28 Apr. 17 
Allis Chal Mfg v t c-.- 100 A 12 =613 9% 12 914 Apr. 25) 12% Apr. 8] .8% Jan. 6] 14% Feb. 20 
Preferred v t c...--- 1 ; 45¥4 Sale | 42 Sale | 41% Apr. 24| 4534 Apr. 1|| 4134 Apr. 24) 49 Jan. 26 
Amalgamated Copper.100) 481,545 77. Sale |;72% Sale jenie Apr. 25| 775 Apr. 2)| 68% Apr. 25) 78% Feb. 4 
Amer Agricul Chem---100 ’ 554% 57 | 52 Sale |°50 Apr. 23| 57 Apr. 3) 47% Jan. 2) 5934 Mar. 19 
ake wan 100 540 94 9534) 90 94 | 93% Apr. 23] 9434 Apr. 11] 91 Jan. 8] 9734 Jan. 23 
American Beet Sugar--106 5,900 23 o saute 195% Apr. 25] 234 Apr. 2 ao78. & i. Py 4 _ = 
eeece eee eee | Ole wee ee| SVE Glee ee2ce 8 OZ ijeeess 58738) UOFQ @€V licccoce ceocoes|eeeqes cocceca . an. 
Am Brake Shoe & Foun100 300 88 91 83 86 80 Apr. 25 8714 Apr sal 80 Apr. 25) 97% Feb. 11 
REERREES SS 100 2 132 14054/130 138 [136% Apr. 20/139 Apr. 98/1294 Jan. 12/146% Feb. 20 
Can...-...-- 100) 133,750 30 © | 25% Sale | 22% Apr. 20; 30% Apr. 1) 22% Apr. 20) 35% Jan. 27 
pa ceganes 100 »550 92 9334) 88% Sale | 8744 Apr. 24| 92% Apr. 2\| 874 Apr. 24 Jan. 24 
Amer Car & Foundry.-100 065 514 Sale | 48% Sale | 45° Apr 51% Apr. 1) 44% Jan. 5) 53% Feb. 4 
nen nanme 100 805 114 116 /117% Sale [116 Apr. 14/117% Apr. 29/114 Jan. 28/118 Mar. 9 
American Cities. -..--- 1 500 nee 3514] 35% Apr. 9] 36 Apr. 8] 3544 Apr. 9) 3634 Jan. 26 
an 00 iar Uo oe 1,900 62% 6576 60% 2 Apr. 27| 64% Apr. 3 Jan. 5) 68 Jan. 26 
Amer Coal Products --- 393 Sale | 79 83 |a82 Apr. 22/4844 Apr 
Preferred _..------- 100 103% 105 |j101 103 (j102%Apr. 22)102% Apr 
American Cotton Oil.-100 5,640 4344 45 | 40 Sale | 38° Apr. 24) 43 Apr 
Preferred _-------- 162 97% 99 | 95 9744| 97% Apr. 8] 97% Apr 
Am E -- 837 101 Sale |100 103 |a100 Apr. 21)101 Apr 
Amer Hide & Leather.100 500 4 4 4 4%) 4 Apr. 16) 4% Apr 
~siaeles tained 1,900 21% 23 | 19 22 | 18% Apr. 25] 2134 Apr 
Amer Ice Securities..-100) 36,800 31 Sale | 31% Sale , 27% Apr. 24) 31% Apr. 
American Li avian 880 10% 11%) 9% 10 9 Apr. 24| 10% Apr. 
Preferred .-------- 225 28 32 25 27 27% Apr. 23; 27% Apr. 
American Locomotive.100 5,050 3444 Sale | 30 Sale | 28 Apr. 24) 34% Apr. 
eecascee= 100 2,070 100% 103 98 Sale | 96% Apr. 24/100% Apr. 
American Malt Corp--100 200 7% 8 
(ye 
Am Smelt » pre oo 
Amer Smelt & Refin.- -100} 75,995 
Preferred ..-------100 4,658 
American Snuff ------- 100 1, 
Preferred, new-.---- 100! ...._.|  (1,649/100 Sale 110234 105 (108 105 |_..... -.....|...-.- ..---. 
Amer Steel Foundries.100 1,250 ‘ 
American Sugar Refin- 800 p ° 
Preferred, new..--- 1 1,215 109 112 |109% Apr. 25)111 Apr. 
Amer Teleg & Cable..100 100 55 59 | 55 59 | 59 Apr. 29; 59 _ Apr. 
Amer Teleph & Teleg.100| 18,410 12244 Sale |120% Sale [118% Apr. 25)122% Apr. 
American Tobacco. .-..100 8,9 10514 — 215 229 |215 Apr. 25|238% Apr. 
i entenie Preferred new.----100} 4,576 a105%Sale |10514 106 083g "Ape i3|108°“Ape 33 
* gam Wat Weed Gupt.100) ......|  -...-J 2. .22--f]---.. -..-. 26% 26 winced nnapiey Bag or ee 
American Wooien..--- 100 100 15344 1744) 15 173%4| 15% Apr. 18} 15% Apr 
Preferred ..------- 00 1,388 74 77 | 74 (76%) 74% Apr. 24] 76% Apr. 
Am Writing Paper, pf-100 640 13 15 13% Sale | 10 Apr 15% Apr. 
A see alietion....100| *’s00 30°15 20 Pax “20, Sig Abr. galing Abr: 
‘ none r r. 
Assoc Merchants ist pf 100 wencee ee | | Bc psi esncee ~ ----]]- 
Baldwin Locomotive --100 2,200 49146 50M 44 46 | 44% Apr. 27} 49% Apr. 
RR Mining oooe- 20 i 108 e ee 107% - _ a aes 
opilas Mining-.---- ‘ e “S “a 
Bethlehem Steel Corp.100) 32,400 s . 24 AD S 
Preferred ..--.----- 100 2,810 3 Sy | Apr 
Brooklyn Union Gas--100 1,500 
Brunsw’k Term &RySec100 500 
Butterick. ..-.-..--.- 1 
Galif Petrol vot tr “. 
@ase(J1)Thresh Mpftrstf100 Sal 
Cen Coal & WEEE ceeeesl 86 nn wowdlione db edadnd at eine ire ne ee ee ee 
Central Leather. --.--- 138% ears = aa 3346 Apr. 14) 3834 Aue. = oa. a R Se 
sas aida gees r. 14 r. an. ar, 
Goes © Re Sener Tees -105 Rive 108 |100° 107 0105 Apr. 13)e107 ADT. sid Jen. f a100}4Feb. 18 
o Copper.-.-.----.- Sale Sale i$ Tr. 25,$4 r. pr. . 
Cluett, P & Co. 100 67 70 |j69 Sale | 69 Aor. 14] 69 Ane. Feb. 70 Feb. 16 
Preferred .....---.- 101% 102 [101% 103 |101% Apr. 22103 Apr. 2310134 Apr. 22/10434 Feb. 14 
Colorado Fuel & Iron. .100 32% Sale | 2714 Sale Apr. 27| 3254 Apr. 1] 24 Apr. 27| 3436 Feb. 5 
eechihcamerd 1 140 160 {125° ....-|140 Apr. 18140 Apr. 140 Apr. 18/140 Apr. 18 
ye Ce |. le || PARES MES oS oe ray 5c. Apr. 29| 9c. Apr. 5c. Apr. 29) 10c. Feb. 4 
msolidated Gas N ¥-100 13244 133344|129% Sale [128% Apr. 27/1333 Apr. 128% Apr. 27|130% Jan. 24 
Gorn Products Refin..100 9% Sale 9% Sale | 8 Apr. 24| 9% Apr 7% Mar. 25) 13% Jan. 31 
Ltednee cos 1 65 Sale |j65% Sale |j62%4 Apr. 18) 65% Apr 60 et: 72 Jan. 2. 
Ssecnal  nvsadnghite diadindvee > a ee 30 HERE a (Ee AIRE BORIS “Re ge ea 
RE 95% Sale | 92% 94%] 925% Apr. 27) 95% Apr. 1] 91% Jan. 2| 99% Feb. 3 
toesuees "- On . Wiebe eee Bes ceed 112 113 ja113 Apr. 21/2113 Apr. 21)j@113 Apr. 21/4113 Apr. 21 
Be 18%| 15% Sale | 13% Apr. 20) 19 Apr. 2)| 13% Apr. 20) 2044 Mar. 4 
diaakel: (oe ae ees 15 De ne es cemcmal See, 2 ee: ee 
wncececee 35 40 | 30% 37 314% Apr. 20) 37 Apr. 3144 Apr. 20| 43 Jan. 
Sores 170 175 |155 171 |160 Apr. 27|170 Apr. 160 Apr. 27/180 Jan. 
benaavtad 107% 110 109 fi 2 Apr 
scccee Dp 3 
3 
Mail 5 
peeete 7 
i ee aatinit 2 
$56 $52\% Sale $57% Apr. 2 .. - oe 
oe RSD 100 160 165 |150 165 |159 Apr. 24/162 Apr. 4/159 Apr. 24/165 Feb. 4 
he a ete 100 108% 117 |108% 117 |113%4 Apr. 25/113% Apr. 25/110 Jan. 13/115 Mar. 26 
Homestake Mi — a120 Sale |j113%Sale |fa113 Apr. 29)a120%Apr. 2/4113 Apr. 29\4122% Mar.20 
inept ,-- ho : 0 .- 38 eri’, a? $17% 7“ $15 —_ * suet Apr. 2 $154 jon. 2|$1825 ; ar. = 
is ani pr. 4 Apr. an. an. 
te he} Gseces | ee 20 36 10 Gr SAeeeee sanctelesiwss ausaae 25 Mar. 23) 36 Jan. 2% 
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May, L914 STUCKS—STUCK EXCHANGE RECORD. 33 
= Se 
STOCKS. SALES TO MAY 1 Shite whi PRICES IN APRIL RANGE SINCE JAN. 1. 
» &rece 
N ¥Y STOCK EXCH’GE! In Since an. 2 
April Jan. 1 1914. April 1. April 30. | Lowest. Highest. Lowest. Highest. 
Shares. Shares. |\Bid. Ask.|' Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Int Harvester of N J..100 13,008 91,038|101 Sale (10514 Sale {103% Sale [10034 Apr. 25 105% Apr 10034 Apr. 25)113% Jan. 22 
Preferred -........ 100 1,805||113% Sale {1115 ° _____ 16346 3333 116 Apr. 29)116 Apr. 29)|11344 Jan. 3/118% Mar. 4 
Int Harvester Corp _...100 3,175 20,274)|101 Sale 104 Sale |101% Sale |100 Apr. 24/1041 Apr. 7100 Apr. 24/111% Jan. 22 
BEE. Gendecess SON 8... 46 1,885/|113%6 115 //114% _____ ERGUE BEE  Inndedacdsdeemiine ss dn cen. 114% Jan. 6/117% Feb. 21 
Int Mer Mar stk tr ctfs_100 400 6,550) 3 4 2% 332 3 2% Apr. 17; 2% Apr. 14) 24 Feb. 9) 3% Jan. 27 
wren nnoe- 1,200 6,600}} 14. Sale || 105% Sale 8% 9%| 8% Apr. 28) 11 Apr. 2)| 8% Feb. 10) 15% Jan. 30 
International Paper _--100 2,760 19,725|| a8% Sale 9 Sale 8% Sale 7% Apr. 21) 9 Apr. 1] 7% Apr. 21] 10% Feb. 2 
=--=----- 1,765 7,760)| 3834 Sale |\236 37 | 34 36 | 33% Apr. 20) 3644 Apr. §8/|| 3334 Apr. 20) 41° Jan. 31 
Internat Steam Pump.100) _____ 4,055), _5 6%) 6% 8 OM 8 letucak Weems co eck. 6% Jan. 9| 9% Jan. 20 
Se aivatian 95 2,050) 19 Sale jj_.__._. 29 |_____ 25 |a21% Apr. 7/a21% Apr. 7| 19 Jan. 2) 29 Jan. 19 
Kayser & Co (Julius) -.100 500 2,450| 74 80 || 86 88%! 87 89 | 86 pr. 6| 89% Apr. 22) 80 Jan. 19| 91 Mar. 14 
ce , ia” pelZi00 243 670100 107 ||10814 Sale |j104 109 |10834 Apr. 1|108% Apr. 2)|106 Mar. 12|/108%4 Apr. 2 
Kresge (8 8) Co ...-.-.- 1 400 7,810} 80 81 || 96 Sale | 91% 95 | 94 Apr. 24/96 Apr. ij) 81 Jan. 6/105 Feb. 25 
REE 1 550 2,095 98 99 102 105 |101% 1021%4|102 Apr. 29/103 Apr. 11) 99 Jan. 13/105 Mar. 3 
Lackawanna Steel. -...100 900 3,854/|----- 34 3414 38 30% 35 32 Apr. 20) 34% Apr. 4/| 32 Apr. 20; 40 Jan. 26 
Laclede Gas (St Louis).100 300 2,780) 95 Sale | 96 100 | 90 96 96 Apr. 20) 97% Apr. 11 95 Jan. 2/101 Feb. 4 
iagpess & Myers Tob--100 1,100 9,800)/214 220 ||215 222 |200 220 {218 Apr. 20/22414 Apr. 7/218 Apr. 20/231 Mar. 7 
referred ......... 100 776 4,868)11134 Sale |11534 1174%4)11444 116 [116 Apr. 6/117 Apr. 4/|111% Jan. 6/118 Mar. 18 
Loose- Wiles Bis tr ctfs_ 100 1,200 11,816) 31 33 32 33%) 30 31%) 29% Apr. 24| 34% Apr. 4|| 29% Apr. 24) 38 Jan. 26 
First } preferred aids bie 00 500 875100 105 {101 103 |100 103 |101 Apr. 22/102% Apr. 28/101 Apr. 22/105 Mar. 16 
Seco referred . .. 100 210 710| 89 Sale || 93 99 |j____. 9214792 Apr. 18) 92% Apr. 28|/| 89 Jan. 2; 95 Jan. 24 
P Lorillard. -...-.--- 1,141 5,780)/158 _-_-. 166 172 |170 175 {171 Apr. 7/190 Apr. 7166 Jan. 20/190 Apr. 7 
Fae aisha 497 1,382)\110% Sale 114 ____.|113 114 |113 Apr. 25/114 Apr. 11/110 Jan. 6/115 ar. 14 
Mackay Companies--..100 400 5,950)| 75 8134 83% Sale | 78 85 | 76 Apr. 25] 83% Apr. 1|| 76 Apr. 25] 87 - 20 
- med 4 -------- re 921 5,338 654% Sale || 68 70%) 67 69 | 67% Apr. 25) 6914 Apr. 3 Jan. 2) 70 Jan. 27 
May Dept Stores----- 100} 1,900} 10,610) 633% 70 || 58 Sale | 5614 60 | 5744 Apr. 1] 61 Apr. 4| 57. Mar. 31| 6934 Jan. 17 
ge aE 100 505] __1,246| 9734 10234) 9934 10134| 9714 100 | 97% Apr. 21] 9934 Apr. 14 97% Apr. 21/101% Feb. 9 
Mexican Petroleum ..-100| 99,256 363,276| 46% Sale || 6734 Sale | 5714 Sale | 51 Apr. 25) 68° Apr. 27|| 4644 Jan. 2/ 73% Feb. 9 
Miami Copper--....-- sl 15.905 TiO ass’* Male lige: Scie leas See legnts Ate Srlegy, «ADT: 18,20, Ape. 20, 37 cee. 6 
per..----.-.- ’ 82,355 ale e r Apr. 1 r. ° 
Moline Plow list pref..100) ______ 100/100 -.... 1) ee BUREN eS ae ets okt niet: 1 ar. 10 toasd Mar. 10 
Mon Power -..-... 2,640 7 B40 ||encce cnnee 49% Sale | 46% Sale | 46 Apr. 25) 49% Apr. 1] 46 Apr. 25) 50 Mar. 26 
Preferred _..._..-_- 100} 1/661 SEMkvscs knead 10244 Sale |101°  10134|101 Apr. 27/1021 Apr. 1/101 Apr. 27/10244 Mar. 27 
M’t’gy Ward&Co Inc pf 100 10 Pee acs éa4ee 108 118 {108 116 |@l11 Apr. 21)a111 Apr. 21/110 Feb. 25ja111 Apr. 21 
National Biscuit... -.- 190 3,325 29,947,118 12136))132%% 135 [127% 130 {125 Apr. 25/132 Apr 122 Jan. 6/139 Feb. 3 
AES IEM 432 ,133)11934 Sale 121 124 |121 125 {122 Apr. 8 123% Apr. 2411934 Jan. 13/124 Mar. 14 
Nat Enamel & Stamp_100 1,187 14,605)| 11 11%|| 11 124%) 10 Sale | 10 Apr. 30) 11% Apr. 11] 9% Jan. 8 14 Feb. 3 
ee ee Me 2 go 230)| 72 82 80 88 | 70 OO Tscwnse decuebbeds Sse oo. ua78 Jan. 8] 86% Mar. 10 
National Lead ------- 100 600 4,970; 44 46%) 45 49 | 44 47%) 45 Apr. 24) 48% Apr. 11) 44 Jan. 3] 52 Jan. 26 
Preferred _.....-.-.- 109 1,903 3,676|104 106 ||108 Sale |105% 107 |107 Apr. 14/109 Apr. 6/105 Jan. 13/109 Feb. 18 
National Suret 100 of 
a Tittauawel, anacsal  coriaag Reuse eeseelecces nomnalocsed pum dblades Se ete Bee Sow os. Kiss eee een esate 
Nevada Consol Copper. 5) 20,652 65,177,815 Sale ||$15%4 Sale ($144 Sale |$14 20:$16 Apr $14 Apr. 20/$16%4 Jan. 26 
Kew York Air Brake. 100 35 2,780 59 $8 58 66 60 66 603% Apr. 22) 64 Apr. 14|| 60% Apr. 22) 69 Jan. 28 
et PSS eee ees Ee ee eee ee Le ER Ce iY SMR 
Preferred ........- ORS = ches 100) 25 _ ae Saree ee PR hit SERRE ENT: ad RI me: 2644 Mar. 11} 26% Mar. 11 
No Amer Co new stock. 100 8,350 29,242/| 65 e@ || 78 Sale |j75 Sale |j72%4 Apr. 25) 7814 Apr. 1|| 65 Jan. 2) 79% Mar. 14 
Ontario Silver Mining .100 233 1,383} 24% 23 2 2%| 2 3 Apr. 25) 2% Apr. 25) 234 Jan. 26) 234 Jan. 26 
Pabst ea 161 361,102 105 ||103 Sale | 98 101 j@101 Apr. 6/103 Apr. 1/106 Apr. 6/1043 Mar. 5 
Pacific Mail SS______- 3,360 24,165; 23 24 ||a254 Sale | 23 24 22% Apr. 25) 26 Apr. 2)| 224% Apr. 25) 29 Jan. 21 
Pacific Telep & Teleg.. 100 1,060 11,050 | 25 28 29 31 27 Sale | 25% Apr. 27) 29% Apr. 11]| 2534 Apr. 27) 31 Jan. 24 
ER ON te 62 572; 83 88 87% 91% 87 90 |a88%4 Apr. 21/a90% Apr. 4|| 8644 Jan. 19/290} Apr. 4 
People’s Gas L & Coke_1 4,195 29,805 12144 Sale 34% Sale [120% 12134|118% Apr. 25)124% Apr. 1/|11834 Apr. 25125 Jan. 5 
Pettibune-Mulliken__. 100 150 750; 200 25 || 20) 25 0 2544) 23° Apr. 13) 23° Apr. 13) 23 Apr. 13] 29 . 
ist preferred tie" tae Peete see 90 | oun’ 99 a GD f--2--5 on ee efi ees 25s eee a95 ar.17\495 Mar. 17 
Phelps, Dodge ee SVM cee ecee| 2 owe wee |e 8 6&eeee CO wee EOF ew wm ee Mew wm mle ee ee ee ew eT Se See eleeemews coeees 
Philadelphia Co (Pitts) 50) _..._| __.__. z80 85 284 90 78 BO bonswee decsccks. oka ue coal heebeeel nesses bene ae 
Se wioa dk 6s edu z88 92 84 Oe Sidevan Unc i oe ee 8944 Jan. 30) 89144 Jan. 30 
51,750| 17 19 2144 Sale | 20% Sale | 19 Apr. 25) 21144 Apr. 1] 17% Jan. 3) 23% Feb. 4 
40,943| 86 87 92%4 Sale | 787% Sale |j84 Apr. 25) 92% Apr. 1] 84 Apr. 25) 93% Feb. 4 
2,5 88 94 || 89 92 83 87 82 Apr. 27| 8934 Apr. 16)| 82. Apr. 27/93 Feb. 3 
100,784, 27% Sale || 4344 44%! 40% 4134) 39% Apr. 25 44 Apr. 2 Jan. 5| 46 Feb. 14 
3'858| 95 10344 105° |j101 103° |103% Apr. 20/104 Apr. 3] 9754 Jan. 15/1053¢ Mar. 5 
3,575|106 = ..... 1134 Sale |111 113441134 Apr. 11114 Apr. 7/107. Jan. 13/114 Apr. 7 
14/160 151 153 es 155 #152 155 154% Apr. 29/156 Apr. 15 161 Jan. oa as yan. 38 
1,650) Hk Bo Ig fn nees See twwlecsnce csncce an. an. 
1:3 2 4 | 2% 2 2i4 DU essk ccsaduiciac, sacoce 2° Mar. 9| 4 Jan. 27 
65,980 25 26 || 29% Sale | 26 2744) 25. Apr. 25) 291% Apr. 25 Apr. 25) 343% Feb. 2 
2'935| 91 97%4| 96 99 | 90 9834] 9344 Apr. 16] 96 Apr. 9|\293 ar. 6/101 Feb. 14 
216,276 |$18% Sale | $22% Sale |$205 Sale |$193%4 Apr. 25)$22% Apr. $17% Jan. 9/$22%4 Apr. 3 
96,295), 20% Sale 24% Sale 2 e | 20% Apr. 25) 24% Apr. 19% Jan. 5 Jan. 27 
,634| 80 Sale | 87% Sale | 834% 85 | 81% Apr. 16) 87% Apr. 80 Jan. 2) 914% Mar. 11 
EES: Besene wcgeaon sce scccel scons Segenlewnees dbisedinn cna 4ib ss qhvedees aleodsibain tani. 
(638) 15 17 10% Sale 8\ Sale 6% Apr. 24) 10% Apr. 6% Apr. 24/18 Jan. 24 
oe ois! 36% Sale 28% Sale | 24 Sale | 20% Apr. 24 974 Aue. 20% Apr. 24) 41 Jan. 13 
9,945)184 Sale {189% Sale |z179 18714'180 Apr. 24/189% Apr. 1/180 Apr. 24193 Jan. 29 
1'900|120% ...-- 122% 1244%4/123 124% 124% Apr. 17/124% Apr. 17/122 Jan. 19 12414 Mar. 5 
7'215| 26 28 || 30 34 | 23 25 | 25 Apr. 24] 30% Apr. 25. Apr. 24 35 Jan. 26 
320| 86 89 89 97 me eee 8944 Apr. 15) 89% Apr. 8934 Apr. 15} 92 Jan. 30 
aa foot oer posed’ Wi setedicton cctabeeetl: sped rs Sonn oe 
4,240 32°” 32%|| 35. -3714| 3634 Sale} 3414 Apr. 21| 363 Apr. 30 32 Jan. 3734 Mar. 24 
itt 62 33° 65 67 | 761 63 61 Apr. jae Abe. 61 Apr. aa Mar. & 
52,400) 19 20%|| 36 Sale | 33% Sale | 26% Apr. 36 ~=Apr. 20 Jan. 3634 Mar. 31 
9:048| 67 70 || 86% Sale | 83° 87 | 82 Apr. 25] 86% Apr. 1] 70 Jan. 5| 87 Feb. 6 
138,245)|$33}4 Sale |'$35'4 Sale |$34 Sale |$31% Apr. 25/$35%4 Apr. 1//$3134 Apr. 25/$36%{ Feb. 11 
175'030|130 Sale ||147 Sale [141 Sale |135 Apr. 16114734 Apr. 2128 Jan. 31149% Mar. 6 
550), 93 +3999 94% ...-- 98 105 | 99 Apr. 99 Apr. 99 Jan. 99 Jan. 21 
1,764) 82 85 80 92 | 80. Sale | 80. Apr. 16) 81 Apr. 80 Apr. 88 Jan. 33 
720106 10934/|109% _--.-- 111% Sale |111% Apr. 113_—s Apr. 108 Jan. 113 - 15 
52,070) 5 5 644 Sale | 5% (6%) 5% Apr. 22) 63 Apr. 5% Jan. 8 ae 
6.566] 2634 2914/1 25° Sale | 21 23 | 21% Apr. 20) 25° Apr 21% Apr. 32% Feb. 9 
5,850) 44 46 50 Sale (745 48 | 48 Apr. 14) 50 Apr 45 Jan. 50% Feb. 9 
1,235)|100 103 99% 103 |al02 Sale |a102 Apr. a102 Apr. 100% Mar 103% Feb. 19 
1,095)|----- Oe Resscn ee ixgace 86%) 88 Apr. 16] 89 Apr. 88 ope 16, 91 Jan. 19 
1,127) 97 101 a93%4 Sale | 95 100 |a93%4 Apr. 1/495 Apr. 94 ar. 100 i: 
5,983)| 10 1l 10% 12%) 10% 12%) 11% Apr. 12% Apr. 10% Jan. 13 an. 22 
2,924'| 39 45 41 45 |j38 40 |j38% Apr. 42 Apr. 38% Apr. 49 =Feb. 
26,174/| 42 48 75 77 71 75 70% Apr. 75 Apr. 46 Jan. 87 Mar. 10 
100/|----- 38 22 33 | 10 30 | 20 Apr. 20 «Apr. 20 = Apr. 20 Apr. 2 
1,170 83 95 82 SP Bosces 85 |j83 Apr. 83 Apr 81 Jan. 85% Jan. 
10'371|| 53 55 || 63% Sale |7_---- 60 |758 Apr. 63% Apr 54 Jan. 63% Mar. 10 
ii OR eee ae Jesee sennnl- oe eee eecesslencece acecce 3 Jan. 12; 3 Jan. 12 
100 135,897) 58 Sale || 62% Sale | 7554 Sale | j53%4 Apr. 25) 62% Apr. 53% Apr. 25) 63 Mar. 14 
First P epee hen dusinn 1s 4,850 33,761 1019 Sale ||103% 104% Pookgsale ios Apr. 24 10454 Apr. 99% Apr. 24:104% Jan. 14 
cB ccc eel in ew allnscee mepesfocccs gesesl<sces sependoganes nu cdslineess sooscchusbede eneabelianbad abbas 
United States Steel_..100/ 1,407,963 5,132,563) 59 Sale 64 Sale | 58% Sale | 56 Apr. 25) 64 Apr. | 56 Apr. 25) 67% Jan. 31 
Preferred -........ 100 ,841 82,992) 106% Sale ||110 Sale |108 Sale |107%4 Apr. 24/1105 Apr. 106% Jan. 2)112% Jan. 31 
Utah Copper_........ 10 99,520 315,736 |$50% Sale ||$56% Sale |$54%4 Sale ($50 Apr. 25)/$575¢ Apr. $48% Jan. 10'$57% Apr. 6 
Va-Caro| Chemical _100 8,515| 58,820) 26 28 || 315% Sale | 2634 Sale | 25% Apr. 30) 31% Apr. 1| 2534 Apr. 30 34 ar. 20 
Preferred ......... 2,005) 6,810! 96 98 |103% Sale | 99 Sale | 99 Apr. 29/1034 Apr. 96% Jan. 3:107% Mar. 20 
Ve Iron Coal G Coke. -100 600 3,221), 38 43 47% oH a tH 45 Apr. 14) 46% Apr. 40 Jan. 9) 52 Mar. 10 
Preferred__........ 100 100 395 | 35 44 20 35 | 20 35 | 35 Apr. 7| 35 Apr. 35 Feb. 10/440 Jan. 28 
Wells, E .-100 707 5,325\a89 Sale | 88 92 | 89 Sale | 89 Apr. 30) 91% Apr. 80% Feb. 24) 94 Mar. 11 
Western Union ues. -100 19,752} 159,969) 58% Sale || 63% Sale | 603% Sale | 5934 Apr. 27) 63% Apr. u, san. is 8676 Feb. 16 
. . cmacnibes 15 |----- -----]|----- -----|-2=--- 2-5--|-2----,------|------ ------ a an. a25 an. 23 
West’g & Mfg assent 50 26.560 179,267,, 64% Sale || 75% Sale | 73 Sale | 71 Apr. 25] 75% Apr. 2| 64 Jan. 3| 78% Mar. 16 
First preferred... .. 50 2.920112 116%/|117% 122 (117 119 |118 Apr. 13119 Apr. 115% Jan. 191119 Feb. 11 
Weyman-Bruton..... SE ore eee ee ee a te. ee ee eee: SRST Sen ae 
Woolworth (FW) 2222100] ” 3,760 100/108 420 113215 dale [70s 08 | O8i¢ Apr. 35 G0iZ-Ape. “al pave Sen, talttS,, dee. 
0} eon 3,700 38,470, e 7 : pr. an. 03 eb. 5 
Preferred _.._.___. 100 100 4278111 113 }117 —:1175'116_—-117_—=|117% Apr. 20117% Apr. 20: 112% Jan. 5'118% Mar. 6 
a Lees than 100 shares. 6 Ex-rights. c Ex-div. & rights. dist paid. e 2d - J Full paid. 3d paid. A Ex stock div. & Stamped ex 
ended. zEx-dividend. 4 Quoted ex-dividend during the month aad prior to this date. » Ex 24% div. ith paid. w Fifth paid. 
















GENERAL QUOTATIONS 


OF 
BONDS AND STOCKS. 


1. In the following thirty pages of tables, quotations are given for all the more important securities listed on an 
Stock Exchange in the United States; also for leading unlisted and inactive securities. 

2. Quotations from all Stock Exchanges are as near as possible for the closing day o of the month preceding the date o 
fssue. As the New York Stock Exchange began with Jan. 2 1909 to quote all bond prices “‘and interest,” we have ado 
the same method, and no lo employ esignating mark to indicate the fact except where there is a deviation com 
this rule. The reader will understand, therefore, that unless the letter “f’” is prefixed to the price, he must pay accrued 
interest in addition to the price. This, however, does not apply to income bonds or bonds in default, in which cases the 
price includes the interest, should there be any 

3. The letter “7” prefixed to bond prices 3 ren that the quotation is a flat price—that is, that Bese accrued interest 
forms part of the price, and therefore the purchaser does not have to provide for it separately in makin g payment. As 

y stated in the case of income bonds and bonds in default, the price is always “flat,” and no designating mark {s 

employed to indicate the fact. 

4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted 
per share unless otherwise stated. 

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 
are merely nominal, but in all cases the fi = are obtained from sources which are considered reliable. 

6. The following abbreviations are often used, viz.: ““M”’ for mortgage, “‘g” for gold, ‘“‘g’d’’ for guaranteed, “‘end’”’ for 
endorsed, ‘‘cons” for consolidated, “‘conv’’ for convertible, “s f” for fund, ‘lg for land grant, “‘op’’ for optional. 

7. The black-faced type in the letters showing the interest period in icates she’ month when the bonds mature. 


NOTICE—AIl bond prices are now “and interest” except where marked “f” and inccme and defaulted bonds. 



























































Bonds | Bid. | Aek. | Bonds Bid. | Avk. | Bonds Bid. | Ask. 
RAILROAD BONDS | Balt & Cumberland Valley— | Buffalo & Susquehanna Ry— 

Bonds of companies consol’d are RR Ist M 6s July 1929..J&J 101 | --... [st g 444s April 1 1953. M&NI/ 5 9 

under the consolidated name. Ex ist M 6s July1931___J&J)} 100 | -..-. rust Co certificates_._._- = 9 

trondack—See Del & Hudson Balt & Harrisb—See West Md RR—Ref 4s April 11951_J&Jif 47 52 
Akron & Barb Belt g4s°42.J&D, -..-.| -.--- Baltimore & Ohio— Trust Co certificates___.- f 48 52 
Alabama Cen pou 8 R Prior lien 3)48 & g Sr er =, 91 9134 | Burl Ced eee 
Ala Gt South ist 5s Dec '27_J i einer Ist M 4sg -A&O 93%) 94 ||Burl& M 4 eb)—See C B ft 

Gen M 5s Dec 1 1927 i Jad vise 105 Conv 4% 8193 Le ons M&S 90%; 91 |\California N W 5s 1928 gu-A&Q --.-. 104 

ist cons g 5s 1943 Ser A_J 100 5% g notes July 1 1914. _J&J 100%) 100 a Cam & Clear—ist 5s g °41- rr 106%) 107 

Balt 8 g Nov’14 May’ isMan. b 5% 44% aa g 44s Feb’15- Feb’22P&A 64.50 4.40% |Canada Southern— 

ve Chattanooga— a," s Apr 1915-'23..A&O 64.50 4.40% Cons $ gus 5s 1962 ser A_A& 106%] 106% 

M 5s July 11045...J@5| 95 | ..... Pitt Jc&M Palv3 15 ad eee eee Can N and gr 48 1919_P&Aj} 100 j --... 
Ala Midland See Ay Coast Lin) Pittsb Lake Erie lst con deb 4s 1930 gu_J&D30lf 93 95 
Alabama N Orl T & P Jun Refund gold 481941..M&N 86% - 873%{| Can Nor Div 43 1929gu_P&A| ___-.} -..-. 

“A"’ deb 5s g 40 red ’10- Ma&N 1f104 106 8 W div ist g 34s 19 25-.3&J) 89 91 Imperial Roll Stk 44s 4 

“B” deb g bs 40 red ’10._M&N lf 9934) 10144! Central Ohio— 1939 uaranteed ___.- a11b5.25% 5 

“C”’ deb 4 5s Nov 1 1940- A&O) lf 88 91 Reor Ist con g 443’ 30M&S, ck can wae sgsMoh’ 15-Mar’ Sime 65.25 a 5% 
Ala Tenn & Nor 5s 1956._.A&O) -.-_-- | 95 Monon Riv Istg 5s 1919 F&A) 100 | -..-. Manitoba&SE Ist 4s £°29 F&A) __... 96 
Ala & Vick—Con g 5s 1921 A& 97% 101 Ohio RivRR—Ist § 5 soles = |” OR eee Winni Term g 4s’'39gJ&Jin 90 95 

2d consol g 5s 1921. A& iS eee Gen gold 5s 193 101% 1044 |Canadian Pacific— 

Vicks & Mer Ist g 6s '21_A&O| 100 | _..-- Hunt&B3S Ist 6s 1922-_ AS ee et Cons deben 4s perpetual__J&Jjlf 98 100 
Albany & ee Del & Hud Ray Spen&G 1st 63'20 F&A 101 | --.-. 6% notes Mch 2 1924-_M&SQ4 102%) 104 
Allegheny Valley—See Penn RR Pitts Cl & Tol ist 68’22.A&O 106%  _-.-. Aroostook Val 44s 1929. F& a: |. odeee 
Alleg & West—See Buff R & P’ Pitts Junc—lst g 68 ’°22_.J&J; 10644) --.-. New Brunsw Ist g 5s '34_F&Allf 107 109 
Allentown Term #5 18 ipie- cad 97 99 2dg5sJuly11922.. J&J; 90 | --.-. Cons deb - Ly lpg je lf 93 95 
Alton Bridge—See St C M &S8t L Pitts West—ist 40°17.J45 96 | -.... wy oo de ¥ Dif 115 117 
Ann Arbor ist g 4s 1905-.-Q- J 63% 65 Sch Riv East Side 48'25.J&D) -.--- 99% |Carb & hee? fe Tilinois co 
Arkansas Oklahoma & West— _ Staten Isl Ry 4443 1943_J&D, 90 | --.-. Carolina Cent—See Seab Air L- 

ist g 6s Jan 1 1947_____. Ja&J | 93 100 W Va& Pitts ist4sg’'90A&O, 86 | --.-- Carolina Clinchfield & Ohio— 

k Northern—SeeBango'r & Aroostook .||Bangor & Aroostook— | [st g 5s 1938 opt_._.-.- J& 99%4| 1006 
Aroostook Valley—See Canadian Pac. ist M 5sg Jan 1 1943... 384 oe | aeeee Carthage & Adiron—See N Y 
Asheville & Spartanburg—S U & Cons refund g 431951 -J&J) 70 8 -.--. Catawissa cons g 4s 1948 .A& 96 98 

Col ist mg 48 1995_.J&J 75 80 Piscat Div g 5sJan’43_.A&0O| 95 | -.... CRiaF& N—See BCR & N 
Atch & East's r—4s 1928_ J&J ae ee StJohnsRivExt gu 53’39- F&A 90 | 96 ||\C R& Mo Riv—See Chic & N 
Atchison Topeka & Santa Fe— | Van Bur Ex 5s g Jan '43_ A&O, 90 | acmae Cent Ark & East—See St LS W 

Gen mort Pold 43 1995--A&O) +44) 95 34 Washburn Ext ist 5s°39-F&A) 84 | -.-.. Cent Bren Ry—See Mo Pac 

———- 4s July 1'95- Nov) 8634, 87%4| Aroostook Nor 5sg1947A&0O -..-- | «----||\Cent Br U Pac—See Mo Pac 

tamped-_-_..-.....-. M&N! 86 8734||_ Nor Maine Seaport 5s’35A&On 85 | 95 /|\Central of Georgia— 

Conv g 4s 1955 opt_.___- J&D 93% 94)4 Battle Cr’k & Stur—See Mich C lst M g 5s Nov } * ented,” > | i Se 

Cony g 48 1960_..... JED 93 9434) Beech Creek—See NYC & H Riv. | Cons gold 5s 1945___.- M&N 103 104 

Bonds g 5s 1917-__._... J&D; 100 101}4| Bellingham Bay & ape PD Eq 4s Ser H 1914716, P&A b 4.75) 4.55 

Trans 8 L Ist g 48 1958 - Jed) 89%) 9144) Ist g 5s Dec 1 1932____- 94 | 97 Eq HH sSerI 1914-16_...J&Jb 4.75 4.55 

Ca ansite 4%s'620pM&8| -..-- | 9834! Bell & Caron—See Illin Cent Eq r K Sept 1914-17M&Sb 4.75] 4.55% 

DMs isvcieienbetinnal coose| sicue ||Belt RR & Stk i (Ind'p aS See Chat Div ~> 431951_.J&D} 86 90 

Chic & SE L ist 68 1915_M& 101 101% 1st refg4s1939_._......M&N -.--- |; 98 Macon & 58 1946_.J&J| 103 baeo 

E Okla Div ist g 4s '28_M& 93 96 ||Belt Ry of Chat—See Ala Gr So Mid Ga & Atl st 581947-J&J| 103 eens 

Hutch & So Ist g 5s 1928_J&J, 100 104 ||Belvidere Del—See Peansytvenis 7 Biv vg 5s 1946_...J&J| 10534) --.- 

San Fran & San uin Vall penesnapes & Rutl’d—See Rut) st gé ” 196s nig 101 oan 

ist g 5s Oct 1 1940___A& WG | cesed Big 8 Sand ee Ry—See Ches & Ohio | Cont R © ig Ry 
ta Fe Prescott & Phoenix | Belt St L & San Fr Coll tr g 5s 1937 oo MEN 100 101 
ist g 58 1942__.._... M&S 105% -..-- Sicotsahans & Southeastern | Chattahoochee&G 5s '30_J&J| 100 inae 
Atlanta Birm & Atlantic— | Ist g 63 1961.......... M&N 95 ~=§ 100 Chat R & South g 5s °47.J&J} 100 wena 
ist M g 5s Jan 1 1936 9 -J&J|\f ..... 2 |\Birm Term ist g 4s '57 gu- M&s 80 | 85 Eatonton Br 5s g 1926..J&D} 100 {| ..... 

Col tr notes5s’ 10ext to 15M&N| map he | im m dial Boca & Loyalton 63 '23 op A&O) ----- | 105 Ocean SS Co g std gtd 53'20_J&J} 98 Sbaiiee 

Atl & Birm Ist g 5s “1034. Jed} Se: |. acwou Boonv St Louis & Sou—See Mo er c Cent Indian 4 7 Cin Ch &/St Louis 
Atl Knox & Cin Lou & Boston & Albany 5s Oct "63.Jeed 11034||\Central New England— 

Atlanta Knoxv & anne 9 ie isv & N' ash 53 Ae A 1 oo Ss ommicnncel J&S| 107 | 108 lst g gu 4 43 1901 opt 1921_J&J} .. ..| 83 
Atlantic & Dan—See So OS 44s July ep 8° 99% 100 Dutchess Co 444340 gu.J&D| 95 97 
Atlantic City—See Reading Cc 43 May 1 1933 guNYG-M&N) 9334) 94%|/Central of New Jerse reer 

lan t Co of Conn— 4s May 11934guN YCM&N 93% 94%) GenM (now 1st) g 5s "87.J&J) 11654) 117 

Certs Indebt 5s irredeem T&D f 100 | 102 4s May1'35guN YC_.M&N| 93 94% Am D&Imp Co 59°21 Ja} 103 105 

Certs Indebt 4s opt 1920_J&J/f .._.- 1 amin 3348 gam 1 1061... canon J&J 80 | 824%| Leh & W B Coal con g 43 19 

4s 1925 opt 1910.____- J&J, 92 | 93 374s 1952 gu NYC. ~A&O 80 82% 1920, 1925, 1930, 1935. ep 64. 60% 4.30% 
Atlantic Coast Line RR— | Bot & Lowell 44s Feb ’33_J&J) 98 | nae ee N Y & L Brgen 43 '41_.M&S yg Sewn 
ist cons 4s July 11952M&S 94 944! 4s March 1915___._._.. M&S 99 99% General gold 5s 1941.M&S| HH wear 
Col tr g 48 Oct 1 age M&N 90 | 91 4s July 1 1916_..._.-._. J&J 98 | 99 |i\Central Ohio—See Balt & Ohio 
Conv deb 4s’390p'16M&N| 9134 93 || 49 Oct 11918 ____~_72 A&O 96% 98 |\Gentral Pacific—See So Pacific.| 
Unified g 48 1959_- ..- J&Di ----- 93 4s April 1932___.-._._. A&O| 90% ----- Cent Verm ist 4s May '20..Q-F, 82 82% 
Eq 4s Sept '14-Mar’17 M&Sb 4.75 4.55 314s July 1 1919_.-..... J&3) 94% «.--- Charl & W Car Ist 53'46..A&O 101 103 
Basis un'14-Dec’21 iene 4.75, 4.55%)|| 3%4s Jan 1921__________ S43; 92% «.-.-- Aug Term Ist gug 63'47.A&0;} __.__|  ___. 
d—Iist gug5s’ pyre WEE) . scan Boston & Maine—4sg'44J&J -.--- ro Chateaugay Ry—See Del & H.| 
Atlantic Coast Line of S 8 April 1 1929_...... A&O -.--- | wecce Chattanooga Sta 43 '57 gu.J&J| 88 91 
Gen Ist g 4s July 48 Jad 93 | awacse 43 S) 1000... csdean M&S .-.--- | canon Chesapeake & Ohio— 
N EofSC 6s 1933__J&J, 110 | ine da 4s Feb 1 1937_.......-. F&A -.--.- | se--e lst cons g 5s 1939_._.- &N) 106% 107% 
Brun & West Ist 4s 38_J&J 93 94%| 45 Aug 11942 ___L- F&A ----- ere General 44s gold 1992-. mes 93 94 
Cent of So Car 68'21_.J&J 110 | -..-.|| 334s Nov 11921_.-....M&N --.--- | wecne Conv g 443 19300p'15.F&A| 80% 81 
Char & Sav gen 7s 1936 EE a | S5ae oem L608. .ccsenas Ml secse |  eaawe Gen fund & impt 5s 1929_J&J| 99 | 100 
Fla So ist g gu 4s'45..J&J 88 | So t Bi gee 200. oS ae | @sneed Coll g notes 44s Junl'14J&D; 100% 100% 
Nor & Car 5s 1939. --A&O oe | seaea | Ports SF Con 4) 4 ae JéD 88 | ----- 5% notes June 1919_.._.J&D 6% 97 
Pet’b’g—ClassA5s g'26 J&J) --- -- | 104}4|Bos & NYAL— &H | Car tr g4sSerHOct'l4-16A&Ob 5% ...-. 
lass B 68 g 1926.__A&O 112 | ____-| Boston & (ele ry 1918. tad) Bee Craig Valley 1st 5sg’°40_.J&J| 98% 101 
Rich & Peters 681915 M&N, 100% -..-. Boston Rev B & L 4448'27_J&J) 95 | -L-- Potts Creek 4s 1946____. ae 2) estee 
Consol 7s 1915.._.M&N, 103 |  .__- ||Bruns & W—See At Coast Line | R&A Div Ist con g 48’89.J&J) 88% —_.._. 
Consol 4443 g 1940-A&O 100 | -..-.. || Buffalo Creek ist 53 1941_ a eco | eecce 2d cons g 4s 1989.... J&J __._. 83% 
SavFla&W istg63'34A&O, 119% LL || Buff N Y & Erie—See Erie Warm Sp Val ist 5sg'41M&S 9814) _..1. 
Ist M g 58 1934... A&O 106%) -..-- ||Buffalo Rochester & et Coal Riv Ry Ist 4sgu’45.J&D) -..-- | 83 
Sliver SPs Ocala & Gulf— || General 5s g 1937___._- 109% e=e-s Elevator Cog 4s gu '38..A&O) _-._- | 82 
918_........-J&J) 97% 98%) Cong 4%s 1957__ 103 Pg f Big Sandy re | Hyd 49°44.J&D) .._.. | 865 
wil. & Wel gen g 58 '35_J&J * | mee || Equip 4%s Ser BE 1922_ -MEN 64.60% 4.40%) GreenbR 49°40M&N 85 90 
Gen mort g 4s 1935 _J&J 94°"|| Equip g 41s Ser F 1097. A&0b4.60%) 4.40% | Raleign &9 Wist 4a'so vey oa | «Cge 
Atlantic & Yadkin—See a Ry. || Equip 4s Ser G 1929_.._A&Ob4. 90% 4 ‘40% West PocCorpIist4 gs’ 45 EET iets oes i. atlas 
Augusta South—See South || Al & West 4s g guar 1998A40 me. | wedew | Chesterf'd & Lanc Ist 5s'55F&A 95 | 100 
Aug Term—See Charl & W Car | Clear & M ist 5sggu’43_J&J) 110 | ____- |\Chic & Alton Ist 314481950_.J&J 45 | 46% 
Austin & Northw’n—See So RR | Roch & P Ist g 63 1921__F&A 110, 11033 | RRrefundg 3s 1949 _.A&O 60% 6054 
Balt Ches & Atlan—See Pa RR) i Consol Ist g 6s 1922_ -J&D BAS | cwace | Deb 5s 1923 subj tocall_.J&D  -_ _. | 85 
\|Buffalo & Southwest—See Erie. | Eq Assn 4s 1914-15_._M*&N Basis | 6% 





Basis. /This price includes accrued interest. & Last sale. IIn London. » Nominal. ¢Sale price. 
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RAILROAD BONDS. 


NOTICE.—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
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Bonds Bid. Ask. | Bonds | Bid. | Ask. Bonds Bid. Ask. 
Chicago Burl & Quincy— Chic St Paul Minn & Omaha— | Deiaware & Hudson—Concluded 

Gen M 1958........ 8} 92 9344 Con 6s June 1 1930____- J& 118%| 122 Albany & Susq 34s gold 1946 

Denv Ext coll tr 4s 1922._F&A) 99 100 Con 6s red to 34s 1930__J&D OS36) ; asesm (conv before 1916) gu_A&O} 85%| 85% 

Tilinois mtv eras *0p's0 J&J| 83 85 Deb gold 5s Mar 11930 M&S 101 103 Bluff Point Land Impt Co— 

4s J 1 1949... 94% 95 Ch 8t P& Mist g 6s 1918M&N 118%; ----- ist M g guar 4s 1940__J&J 84 90 

Iowa Divsf 5s 1919..._.A&O|} 103 | -..-- North Wisconsin—6s '30_J&J| 1184) --.-- Cagteeumey Ore & Iron— 

8 fund 4s 1919._A&O 98 9934) StP&SC Ist g 6s 1919 _A&O) 107%) ----- Guar d 4s 1942... _ J&J RR See ee 
eb Ext 48 1927_..M&N; 97%) 98 SS M&SW isrM 58’15.M&N) 95 | ----- Hud deb 48'15-"17_M&N} 90 |  ...-. 

8 W Div sf 4s 1921____- an: 2 | aeows Super Sh L 5s June 1930M&S; 102 | ----- Rens & Sar Ist 7s’21IM&N/| 11534) ----- 

Burl & Mo(Neb) con6s’18J&J) 101 | -..-- a. Terminal Transfer— Utica Clin & hag fe 5s bw a ROR ON eid we 
Vv st6s1919_._.J&J} 101 | ----- Chic & Gt W 5s g 1936__J&D a SRR Delaware Lack & 

CB & Q joint 4s—See Gt Nor Chic Terre Haute & Southeast— Morris & Essexcon7s’ 15. ‘J&D| 102%] 103% 
& Iilino ist & ref g 5s Dec 1’600pJ&D.; -.--- 89 Ref g 3248 Dec 12000_J&D| 84 | ----- 

&ImpM 4sg’55o0p_J&J| 39 40 Sou Indiana Ist g 48'51_F&A) 71 73 N Y Lack & Wes — 

ist consol 6s gold 1934..A&O/ 111 | -..-- Chicago & Western Indiana— ist = gd Jan 1 1921__.J&J} 109%) -..-- 

consol ist 5s 1937._.M&N; —-.-.- 99 Gen gold 6s Dec 1 1932- oo 105%} ---..- ET cons 1923__.F&A lots Bie 

PurM Ist lien coal5s’420pF&A| -_..-.- 97 msol g guar 48 1952__._.J&J| -.--- 83% Imp 4s ed '23 MAN BOREL Jicecos 

Eq 56 Sept '14-’22 0p_..M&S|_ Basis 6%|\Chic & West Mich—See Pere M Py = 58’23._.M&N/} 100 | -.-.. 

Eq 4s Eto Aug'15 F&A| Basis 6%)|Chic Wis & Minn—See Wis Cen Yah st 34s 2000F&A 84%) ..... 

Ch & 1 C Ry—Ist 5s ’36. J 95 100 ||Choc Ok & Gulf—See C RI & P Denver Northwest & Pacific— 

Danv&G Cr ist M 6s’20M&N| 100 | -..-. Cin Day & Iron gu 5s’41_M&N} ----- 99 orthw Term g 5s'26gu.J&J| 75 85 

Ev TH&Chic inc 68’20.M&N;} 100 | -.._. Cin Find & Ft W—See Cin H&D Denver & Rio Grande— 

Chic Gt West—Ist 4s 1959M&S 72% 73 |\Cincin Hamilton & Dayton— lst con g 4s 1936_..___. 80% 81% 
Chic Ham & West 1st 6s’27 ath 112 114% Geneas 5s gold 1942__..J&D} --.--- 100 lst con § 4% 444s 1936__... 87 91 
Chic & I C Ry—See Chic & E mp Ais 1997.,.d@3| 91 |. «sana Improv’t gold 58 1928_._.J&D}| ----- 89% 
Culenge Indiana & Southern ray Gent 1 1939___.- 162 65 lst & refg 53 19550p...F&A| 61 62 
mtge g 4s 1966 ar.J&J| ..... 84% Fixed 4 ‘a Ss & OE) scanel  saeee Adjinc 7scum 19320p-.A&0| 56 60 

for rite te 1 950-J&J| 8734 1st & ref 4%, In 48 1959....J&J| _-.-- 9134|| RioGrJunc Ist gu5s’30J&D| 98 | 103 
Indi Pon p he me ad Guaranteed......-......] ~<-.-. 91 se Gr So Ist g 48 °40_._.J&J| 40 45 
g 6s 1947 Ser A_..J&J| 116 119%} Cincin Findlay & Ft Wa g 48 guar 1940... J&J) ----- 74 

Ref M g 5s 1947 Ser B_.-J&J| 1043) ----- 1st gold guar 4s 1923- &N OE dation Rio ¢ Gr West ist 48 '39_.J&J| 8144) 82% 

Ref Mg4s1947SerC -J&J) 81 | -.... Da ton & Mich Ist 5s 1911 Ist cons g 48 19490p__A&O} 68 | --.-. 

Eq $798 6° t 15 '14-"21_M&S/b4.80% et xt at 444% to’3lop’17J&J| 9634) ----- UtCt4sgugJan1’17.A&0O} 88 | -.-.-- 

44s Oct 15'14 ’21 A&O15/b4.80%| 4.60%)|\CISt L& C—SeeCCC &St— Utah Fuel Ist 5s 1931_M&S| 82 87 

In & Lou ist 4s'56J&J) -..-- 85 /||Cincin Indianapolis & West— Des Moines & Ft Dod Miinn & Sit Louis 

Monon guSs’360p J&D;) 88 91 ist & ref g 4s 1953 guar __J&J oan 73  ||Des Moines Union 5s 1917 M&N| _-----| ----- 

Oh I & StL ShL—See CCC&StL Ind Dec& W—Ist g 53'35-J&J| -.--- 98% ||Des Plaines Val Ry—See Chic &| N W 
Chicago Lake Shore & Eastern— a ques gold 5s 1935__J&J| ---.-.- 102 ||Detroit Grand Haven & Milw— 
Ist 4748 1969 0p 1919-J&Din 95 | --..-- Cin Leb Nor—See Pennsylvan|ia RR ist Equip 6s Nov 14'18._A&O| 100 | ..... 
Chic pw & Puget Sound— Cincin & Muskingum Valley— pax & Nes Nov 15 1918_.A&O} 100 | -.... 
lst M g 4s 1949 guar J&J-Q-J|; 92 92%%|| 1st guar gold 48 1948__.F&A| 914%) 93% Det cr as West—See PereM 
Chicago Milwaukee & St Paul— |  -: N O & Texas Pacific— Detroit & Mackinac— 

Cue ng 4s A Ma &. 1989._.J&J} 94% an & =o 4 Nov '14"16_..M&N| 5 4 R Prior lien gold 48 1995..J&D} 84 | ---.-. 
g3%sB 1 1989 J&J 80% 82%) bap reg esar 16 36- -"21_M&N15 b5%| 4 0 Mo old 4s 1995__.J&D BT aan 
44s Ma *e0Ser CJ&J} 10244) 102% \Cincin North ist g 481951-J&J) 80 | -..-- Detroit Mackinac & Marquette 

fone nal 5s . da 1014...J@J) 100 | ~-.... Cin Rich & F W—7s g'21_J&D} -----| --.-- Land tinc 7s 1911__.A&O 26 32 

Deb gold 4s July 1 1934- -J&J; 9134) 92 |\Cin San & Clev—See CC& StL Detroit Riv Tun—See Mich Cen 

Conv deb 4%s'320p'22J&D} 10044; 101 ‘Clearfield & Jeff—See Pa & N W Detroit & Toledo Shore Line— 

Chic & L Sup Divg 5s’21J&J} 104 | -..-- Clearf & Mahon—See B R & P 1st gold guar 4s 1953____J 83 85 

Ch & Mo Riv Ist 58 1926.J&J} 105 -----||\Cleveland Akron & Columbus— ul & Ir Range—ist 53°37 A@O|} 10244) 103% 

Ch & Pac WestDiv5is’21_J&J| 104 10444|| General gold 5s 1927._..M&S} 102 |  ..... 2d mortgage 63 1916_...J&J| 102 | -.... 

Dak&Gt So Ist g5s1916J&J} 101 | ---.-- 1st cons guar Bs 481940_.F&A}| 90 | 2... Duluth Missabe & Northern— 

pevatne © Div ist 6s 1920 “at SOB G). wenn Unpguaranteed ___....-.-- SO: | -sesae Ist gold 63 1922________ ee 208 1 cause 

Fargo & So 6s ass'd '24 11233] ...-- Cleve (: ncin Chie & St Louis— ist cons g 6s Jan 1 1923__J&J| 102 selon 

La C & D Div Ist 5s 1919 yas 1024} ...-- General 4s gold 1993....J&D} -~-.-- 82 Gen 8. st 5s Jan 11941___J&J| 103 105 

Mil & Nor Ist 631910— Deb gold 4s 1931____- PTS | en 84% “> h Rainy Lake & Winni 

xt at 414% to 1934._J&D|} 101%; --.-.-- yey Div Ist g 4s 1939__J&J 83 86 st gold 5¢ 5s 1916 op 1911. Jed 984 99% 
Coné6s’ lext at4i4to’34J&D| 101%) _.-_- CW &M Div ist 4sg’'91_J&J|; 80%) --.-- pus Line—See St P & Dul 
Wis & Minn Div g 5s’21_J&J} 10334) -.--- StLDiv istcoltrg4s’"90_M&N| 81%; -.-.-. Duluth South Bg & Atlantic 
Wis: Vall Div ist 68’20_.J&J} 108%) 11234)| Spr&ColDiv 4s ist g’40_M&S BOM) cwace Ist gold 5s 1937________ 100%)  .... 
Ch& No M—See Pere Marq hite WV Div ist 48°40.J&J| 82)4) -..-- Dutchess n° GentNawitns 
cago & North Western— Cent Ind Ry su 481953.M&N; 80 85 |i|East Tenn Va & G. R 

Con sf 7s Feb 1 1915._.Q-F| 102%) 102%4|| ChicInd & St L Sh Line Ry— ey Pg as StPM& M 

Gen M 34s g 1987__--- M&N| 80 82% ist gold guar 48 1953_.A&O} 86 | -...- Amboy: Val 

Gen M gold 4s 1987_._..M&N| 96 97 C1S L&Cist4s g Aug’36- nN 90 92% Bd & East day 3 1941__M&N SPOT wiinon 

Sink fund deb 5s 1933..M&N) 102%; 105 Con sf 6s'20dr@105.M&N;| 105%! -...- 

Sink gent 6s 1929...A&O} 10844 --.-- CinSan&Clevcong 5s’28.J&J| 102%) -.... 1st g 63 tri oo. ais J&H 98 100 

> = aeeeeat A&O| 104%) ----- Cley Colum Cin & Indiana Elmira & Willi 

30-year deb 5s 1921._.A&O 15} 100},| 101% Consol mtge 7s 1914..J&D} 100%) -...- 1st 68 10 ext at 4% 1950_J&J| _97 98 

n bonds 4s 1926._F&A15| 94%) _.._- Cons sink fd 7s 1914..J&D} 100%} —----.- Income 58 2862_.______ &O} 110 113 

Eaulp tr tr 44a 1914-1922. A&O)b4.50%| 4.40% Gen con gold 63 1934.__J&J| 118 119 ||El Paso & Rock Isld—See El Pas|0 & Sou|thwest 

re 78 1916M&N| 104 105 % Id Blm & W ext 4s 1940. A&0 Ons t eaead El Paso & Southwestern Co— 

here ta Val g i ay J&D 2 eer Ind & St L Ist 78 1919 A-J&J} 105 | 2. New Mexico Ry & Coal Co— 

Des I Pigines V "47. We, 97 99 lst 7s July 1919 Ser B.M&S| 105 | LLL. Istcoltrg5sOct1'47A&O} 97 | -.... 

8°33 A i ere ist 7s July 1919 SerC_M&N| 105 |  .... jpicondeet trg os'51A&0 P71. caene 

Ta Mi Minn rs NW ists 8 ar Bic) cimnael Oo ~y 3 Ww LAL by r 1938_ OD lagi ghied Dawson Rai tre sob 

ManitowGB&NW3s'41J&J| 8034) --.-- Peo cu: neKod 75 1st col ite 58°51 bi gustled 9644) 99 

Mashf ext Ist M 5s --A&O' 103 105 FLW dy 4s is 1000. --ADr $ JOR) emeda Pas& "51 5&S 96 100 

Milwaukee Lake Shore & W— Cleveland Lorain & Wheeling— Erle NYSE lstinete 47M&N/| 98 99% 

Con Ist 6s gold 1921..M&N| 1097%) -.... Cons now Ist g 5s 1933.._.A&0O;} 105%) --.... 5s 2d ext gold 1919_____ M&S| 102 | LLL. 
Mich Div ist g 68 1924 J&J} 113 114 yo dy? ject tocall....| 102 | -.... 44s 3d ext gold 1923._.M&S; 99%) -.... 
Ashland Divist 6s’ 25M&S ROL, cmon Con ref; g Aye 1080 1930 red- Ryd satus 99 5s 4th ext gold 1920_.__.A&O} 102 102% 
pain ane. imp sfg5s’29_F&A| 10644) -..-- \Clev & M ErieR 4s 5th ext gold 1928__..J&D|) 93 | -.--.. 
Wist4s ’"47M&8} --.--. 93% Clev & Marietta —See rag 7s lst cons g 1920______ M&S} 111 116 

Mile tateLine Ist3}4s°41J&J) 82 | -..-. Clev d & Pitts—See Penn Co 7s Ist cons g fund 1920.M&S| 108 | _.... 

Minn & Ia Ist g 3448'24J&D) 9034) -..-- Cleve Short Line—See LS & MS Prior lien gold 48 1996__.J&J| 83 85 

N W Un 7s ry "17_.M&S| 107%) -.--- Cleveland Terminal & Valley— Gen lien gold 4s 1996__..J&J| 71 73 

Peoria & N 31926M&8; 894% --.-- Ist 4s gold guar 1995._..M&N 82 Conv ogg 4 4s 1953 Ser A_A&O TEI icace 

Prin & Northw : 8 1926 J&J well: sadee Coal & Coke Ry 5s 1919..A&O| -.--. 93% Series B 1953__...._ A&O 70 71 

St L Peo & N W 5s, 1948_J&J| 105 10644 Coal & Iron Ry—See WesternM |aryland Eq g = 14-98 Re J&J| 64.90 4.60 

Se Poul RestGr Ire igs '47J&J| 97 99 |\Colo Midland-—ist 4s g'47_J&J 14% 19 8 Aug *14-Aug’21F&A| 64.90 4.60 

Sioux C ay & Pac3s’36F&A| 8344) ---.-- Cent Tr Co ctfs of dep__--_--- 15 13% Ea | ov '14-Nov'16 M&N 64.90 4.60 

Wino & St P ist 78 1916_J&D} 10644) -..-- Colo & Sou ist g 48 1929...F&A;} 89 90 Col 5% g notes 1914.__..A&O} 100 100 

cago Peoria & St Louls— Ref M g 4}48 May 1 ’35.M&N 89 90 Col 5% g notes 1915..--A&O 99%! 100 

Prior lien g 44%s 1930__.M&S| 75 85 Eq 5s Ser A Oct °14"17.A&0} 100 | -_... 54% notes Oct 1917...A&O, 99% 99 

Chic Rock Isl & Pac Railway— Ft Worth & DC 68’21__J&D;_ 105%} 106%|| Penncollg 4s Feb 1’51__.P&A 89% 90 

General gold 4s 1988_...J&J| 8634) 87%4||\ColoSou N O & Pac—See St L&|S Buff NY & E ist L.. e080. eoa8-Sa0 | See ea 

ist mtge 63 1917___._... J&J| 10334; 104%4)\Colo Spr & Crippie Orie D R — Buffalo & South 

Ref g 4s 1934 op to 1911_A&O} 733%) 74 Ist gold s f 5s 1930_..._- &J| 98 101 Ist g Epp at AG ie. , 2a 

Coll tr g 4s Ser M 1915. M&N a eer 1st cons 5s Oct 1042 -A&O 88 92 Jerr ot ion ‘08 ext to $18 J&J NG CR chek dies 

do o SerN 1916.M4N| -.-.-.-| --.... Columbia & Gr—See South Ry om O9extto’"l19A&O;} 100 | LLL. 

do do _ SerO 1917_.M&N| ---.-- 94 ||\Col Connect&Ter—See Norf& Chic & Atl Term 58 1918_J&J|} 95 |  -.... 

do wet 2 Seen ci) <nctal cendeu Col Hock Val&T—See Hock Val Ch & Erie 5s lst g 1982.M&N| 107 108 

Ded 5s Jan 15°32 op J&J15| 684%) _68%4|\Concord & Montcons4s’20J&D) 95 96 Cleve & M g 58°38 J&J| 103 108 

Eq 44s Aug ‘14-'17____ F&A] 66%%| 5%% Deb 4s June 1 1920__..- J&D OSG: casca Dock 6scong 1935A&O} 122%)  -_ .. 

Ea 434s Oct 14-Oct’ 19_A&O} 66% ¢ 5 Deb 3s June 11920__-J&D) 88 | --... Newb & N Y Ist 58 1929_J&J| 100 {| -_... 

Eq 4748 Nov ‘14-25 ___M&N v6 54% %|\Conn & Pass—Ist g 49°43_A&0} 88 90 J &N Y Ist 6s 191 
4.477" July’14-July’27_J&J| b64%%| 6 o| N Richf 1st58°41 gu-J&J; 100 {| —- LL Ext at pH to 1950....M&N;} 100 | __... 
P Railroad 4s’'0O2M&N; 30%! 31 |\ConnRiver—Gold 481943-_M&S| 86 89 NY&Gr egu gu ses M&N| 100%) _..-. 
ch Cedar Rapids & North— 34s Jan 1 1923___...-.- IJ&I 894 91%!| NYLE&WwCé&RR 
Con Isté&col tr 58 g’34 A&O}) -..-.- 103% Connecting. Ry (Phila)— t 6s curr guar 1922.M&N| 101 107% 
Cedar ae Ia Falls & NW— lst M gu 4s Maris’ "51.M&S 15 97% 98 NYLE&WD &I Ist 6s 13 
5s gold guar 1921.-A&O) 103 | -.... Connelisy & Mono a Ry— Extended at 57 to’43 J&J} 102344) 103% 
MA&SItL Ist gug 78’27 J&D| 102 | ____. Ist sfg 4s 1930 0pt....M&S| 94 98 N Y Pa& pis 8 35 M&S; 90 | LL. 

Choctaw Oklahoma & Gulf— uba Eastern Ist 68 1933-M&S; ---.--| --.-- | & 

Gen M g 5s Oct 1 1919 J&J 97 97% ‘Cuba RR—Ist g 5s 1952__-J&J 98 101 Ist refunding 5s 1937..J&J naga 97% 
Consol gold 58 1952__M&N/|  .... 99 ||\Cum & Penn—lIst g 5s'21_M&N| ---.-- 102 2d mtge 444s 1937___. ve » ‘waite 

Choc & Memph 5s 1949__J&J 99 100 jeurrent Riv—See K CFtS&M Gen mtge 5s g 1940...F&A/} --.--- 80 

Peoria RyTer 48'37 guopJ&J| 75 | ____- & Gr So—See Caw Mil & StP Term ist g 5s 1943... 1064} 110 

RI Ar & La 4s 1934__M&S|  -._.- 83 ‘Dallas & Waco—See Mo K & T Midland of N J ist 63.1910 

Rock Is] & Peoria 68’25_.J&J} 100 | .___- Daws Ry & C’l—See El Yous &| Southwestern ext at 5% ie 1940..A&O; 10234) -.... 

St Paul & Kan C Short L— Da ton & Mich—See Cin H & D Wilkes & 58°42 J&D| -.-.-. 95 

K Ist bg $768 1041 0 ee miles 3. ‘Delaware & Bound Broo soos a Erie & Pittsb—See a) — : 

eo & Des M—Ist 58’23A&O) -.... 2 oa old 33448 1955.F&A| 81 | -.... uropean A—See Maine (Centra 

Chic & St L—See Atch T & 8 Fe —- rt Hud bth Evans Hend & Nash—See & Nash 

Chic 8t L & N O—See Ill Cent > Cone deb “ June 15°16.J&D| 98%) 99%''Evansville & indians is— 

Chic St L & Pitts—See Penn Co | Ist lien og ulp g 44s '22_ rts! 100 101 Consol g guar 6s 1926_..J&J| ...-.. 104 
| 1st & ref f gol 43 1943_..M&N; 9544) -.... Ev & In ist g gu 68 1924_J&J| 95 | -.... 
| Penn Div 7s Sept 1917..M&S 109 | inbiuel 

Adirond let"41e8 ‘42 eu_M&S' 100 |  __._. 1) 
6 Basis. This price includes accrued interest. & Last sale. 11m London. » Nominal. «Sale price. 
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NOTICE.—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 












































Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Ask. 
Evansville & Terre Haute— Ind 8t L—See C CC & St L— Louisville Henderson & St L— 
1st cons gol 68 1921....J&J| 105 | --... Indiana Un Ist 4448'26.._.M&N/ 92 98 ist mort gold 5s 1946._..J&J| 103 104% 
Bs Se FeiSgoe aa ~~ Basis 0% foe ee Tom Re Beomitinn G eal oaks old 48 a Yeas Mes 83% 
¢ ee | uaran gold 481945_M&S; 83%) -...-. 
Mi Versta lst 68g1923_A&O; 90 | -.... Enternational & Gt hetiares Louisville & Nashville— 
Sul Co Br ist g 58 1930__A&O} 80 | -...- 18 @ @ 8018... cccsned M&N| 102 104 Gen mort gold 6s 1930__J&D/ 112 115 
ETH& Chic & E Ill 5% notes Aug 1 1914..F&A/ 91 95 50-year d 58 1937...M&N| 109 a 
& S0—See Chic M & St P Colorado River Bridge— U: gold 4s 1940... J&J| 94 04% 
burg—4s ref 1928._M&N/ 94 95 || ist M 7s 1920 iageapaes M&N| 100 | LLL. Coll tr gold 58 1931_...M&N| 105 eas 
4 Jan 1933.........-. aS oe 96 amy” as Bye (Central mms, Baulp °14-"23_...... J&D/|b4.50 4.40 
48 March 1 1915__..._- M& 9834) -...- 1st 1972 opt...M& Re BS SoaRe At K & Cin div 48 1955._M&N| 90 90 
4s July 1 1916___....... J&3| 97%) ----- Towa M Fe: g 53 1938..J&D|} ___.. 91 Atl Knox & Nor Ist 5s°46J&D} 108 | .__-- 
4s refunding 1925... M&N| 88 91 lst & ref g 48 1951._..M&S} _____ 51 Consol gold 4s 2002.._M&S| ..... 95 
4s refunding Mar 1927..M&S| 91 92 |lIowa Falls& Ca -lt 78'17.A&0O} 106%)  -.._- Cé& Ms g’31.M&N| 101%) ~.__. 
aaa O| 87 91 |iIa Minn & N W N O & Mob Ist g 68 1930_J&J| 116 117 
Jan 1928..... Spal Gidicen 87 91 |Jacksonville aoa fel OE JS) Se Soca 
3}4s Oct 1 1920_...._- A&O| 87 91 ist M 5s MIe25, 01 | «.-... Pad&Memdivist 48 °46._F&A| 89 92 
Oct 1 1921_..._... A&O| 86 90 |Jamestown lcatfieid Pensacola Div ist 68’20_M&8S/ 105 ae 
& Boston—7s 1924.J&J| 112 | -..-- lst g 4s 980g ut FER SEY J&D} 91 91%|| St Louis Div ast g63'21_M&8| 108 110 
Flint PereMar Jefferson—See 2d 3s 1980___.._.... M&S} --.-- 6444 
Fla Cen & Seab Air L Joplin Union Station— oe L 1 prop ist tet, gs =i 1916..M&8| 95 Lise 
Florida East mF. on 1940 om Ay gy sen SD sab nae 919...J&D| 108%}  _.... 
lst M g 4348s 1959_____- J&D| 92%) 93%|\Kal —See L | RR Br oe : wool MAS tones 
uth—See Atl Coast L Kanaw & Mich—See Tol & 6 Cc Kent Central—4s g 1987_J&J 89 91 
Florida West Shore— Kankakee & 8S W—See Ill Cent L&N Mob&Mont4 s'45M4&S| 101 103% 
lst gold guar 58 1934....J&J} 90 100 ||Kan City Belt 1st 68 1916..J&J| 10134) 102%|| Louisv & Nashv South’n joint 
Fonda Johnstown & Gloversv—}| Kansas City Clinton & Sp— Id 48 1952____..._.. J&J} 84 85% 
ist cong Cyd 4s 1947_.J&J| 871%) 89 ist 5s gold 1925 guar_..A&Olf _____ 80 N Term Istg4s’52gu J&D|} 90 eis 
olf i 1950.._.J&J} 80 | ---.-- Kansas & Colorado ic—See| Mo Pac Nas F & 8 Ist gug 58'37_F&A| 104%) 105% 
po phd s 52 opt. M&N 87 89 ||Kan City Ft Scott & Memphis— Newput & Cincin Bri 
Ftamnithé West st g 48°54. A&O/f -.-.-- 55 Refdg g 4s 1936 guar.._..A&O Hs] 76% lst M § 448 1945 guar_J&J O94) -..-- 
Ft Worth & Den C—See Col & 8 Cons 6s 1928_.......- M&N| 108 112 Pensa & Atl ist 6sgu'21 F&A| 1 110 
Fort Worth & Rio Grande— Eq 44s Aug’14-Aug’15_F&A| Basis!) 54% S&NAlaConMg5s’36F&A| 106%) _____ 
let 49 g 1028....-.-...- J&J} 60 | 65 || Current Riv lst 581927-A&O| 923%| 93441 Gen con gug ss 1963A&0| _._.- 10434 
Fre Elk & Mo Riv—See C &NW Kansas City Memphis & Bir— ‘Macon Dublin & Savannah— 
Galv Har & San An-—-See So Pac Gen 48 1934__._.__.. M&S} 85 | -.--- Ist gold 58 1947 guar_._..J&J| 98 99 
Gen & Wyo ist g 58 1929..A&O} 84 90 Income 5s Mar 1084 Bape 1 Mahoning Coal—See LS & M8 
Geor & hibame—tes Seab A L Assented _.......-- ee 75 | Maine Central-Coll tr 5s’'23J&D ae a 
Georgia Car & N—See Seab A L Kan City & Mem Ry & B— Eur & N A 48 gold 1933.._J&J| 87 |  .... 
Georgia Coast & Piedmont— Ist 5s gold 1929...... A&O| 94 95%) Hereford Ry—G 4s '30._M& a © wdece 
lst gold 58 1962__...... A&O| 75 85 Kans & Mo—lst 58'22..F&A| 90 | -.._- Knox & Linc ist M 
Ga & lst g 58 1956_....M&N| -...- 70 |\Kan City & Mem 58 1961_M&N| 80 90 line 48 1920_.________ | ak SS 
Geor Midland—See South’n ‘Kansas City Mexico & Orient— Upper Coos Ist gu 48°30 M&N +e eee 
Geo: Pacific—See South any Ist gold 4s 1951__-_..-- F&Alf 20 26 Up Ex4sg’30M&N;} 93 | ----- 
Geo oo See Sooe-e , >» aa Kan oh w eee 33 J&I 93 101 m Co Ry ist g a 4; 
6e Jan 1} 8 RIOD ee eh peda Kan City & Pac—See M K & T 334s Jan 1954 op 1924_J  ) Sa 
4s Jan 1 947 RESO J&J| 85 88 |i/Kan City St Jos & Council BI— Manila RR See Fore relgn | Gov't R. 50 
Ga Sou & ris” Ist g 581945 J&J| 104 |  - 22 Nodaway Val Ist 781920 J&D/} 102 | .-... Manitoba & S E—See adian| Northern 
Getyeburs & Har Ry— Tarkio Val 1st 78 1920..J&D} 102 | ~-... peeeeeete eaenton & Ont— 
5s € ar Oct 1'°26.A&O/} 10244] 105 |[Kan City Southern— Mort 68 1925...__.___- A&O| 107 112 
Gila V Val ct ob & Nor—See Sou | Pacific 1st gold 38 1950_.__.._- A&O| 69 69 %{||Md Del e Va 58 1955gu...P&A} 88 | ..... 
& Sag—SeePereMar Ref & imp’t 58 Apr 1’50_J&J| 94 97 |\Maryl & Pa ist g 48 1951__M&S| 79%| 82 
Gr Rab «& & Ind Ext 4448 '41_J&J| 98 101 |/Kansas City Terminal Ry— Income 48 1951__-..._. A&O|/ ----- 50 
egon Div g 5s tees. Me © eiccs 88 x 4s 1960 op 1930_._.J&J| 9254) 9414||\Mason City & Ft 
aunt Trunk Western a G Viaduct & Term Ry istsf lst M gold 4s 1955_____ J&D| 62%) ...-- 
Ist g gu 4 ‘ 5h 11950_J&J\lf 87 89 we: s Sept '34 op ’30 rcts_J&J\f _.__- 42 |\McK'sp't & B V—SeePMcK&Y 
lst July 1 1950_J&J\lf 88 ‘Kan City Wat & Gulf—See St L'ouls Wiat & G/|Mem Union Station Co— 
Great tb Re Kentucky Central—See L & N' lst g gu 5s Nov 1°59_.M&N| 103 104% 
CB&Qocolltrg 48 1921_J&J; 96% a er Des M—See C RI & P Merchants’ Br—See Term RR 
lst & 44s 1961 op’41J&J|  -...- 101 4||Knoxy & Ohio—See South’n Ry Meridian Terminal— 
Great Northern Ry of Canada— ‘Lake Erie & Western— ist M 4s 1065 | hte M&N; 70 75 
Con 48 1934 opt to 1914-A&O) 75 is gold 58 Jen i 1937...J&J; 99%) 104}4||Mexican In jonal— 
Greenbrier Ly re Chesapeake| & Ohio No Oh Say ii 2s ia te | > ee 99 Prior len rye 1947_..M&S| ----- 90 
Gulf & Ship Island RR— ae io 1 5. A&C cS 99% gold 4s 1977--- M&S pune 75 
lst ref & term g 5eFeb’52.J&J| 8914) 92 Mick Bo Ci &HR — tamped d guar eis shinee 70 
Gulf Terminal of Mobile— potent £) Term Ry & Bridge Mexican No is 1930, aD SUS nel: Home 
Ist mtge 648 1957 gu. .-J&J 80 | ....- lst M gold 5s 1088 Sea J 70 74 44||Mich Cent—See C&HR 
Hartford & Conn Western Lae. £. Hudson River RR— Middlesex Vahey — Seo Leh Val 
lst ext g 448 July 11923.J&J] 100 | _.... M 56 July 1 1917....J&J| 95 100 ||Midland of N J—See Erie 
gaseous © my Lou & Nash Ge g So July 1 1830 guar J&J 103 103 Midland Valle 5e 1925__...J&D} 90 93 
Vihtnaeonen! Ss | eseee dian: ey— 
1st cons > gold 435 44s s 1999. J&J ensss o0%4lrehign & Take Erie—See izhigh| Valley ist M g 58 1943 op "16__A&0O/} -..--| 03 
5s gold notes 1914--- - - M& 100 101 & New E Millen & Southw—5s 1955.A&O| 90 | -.... 
g 4sSerNo 1 14-18 FAIS b4.85%| 4.65% M g 58 1945___.__-- J&J| 104 ..---||MUSh& West—See Chic & N W 
Col'& HV Ext 4s 1948_ -A&O = ogced pani Vi y— Milw & WoSee Chic Mil &8te 
Col & Tol ist g 48 1955. F&A 92 Ist 66 ext g 4s 1948____- J&D) 100 10134||Milw & Sparta &N W—See Chic| & N W 
Holidaysb Bed & Cumb—See Pia RR Con M 66 ann irred_J&D| 135 137 ||Min&Pac—See M 8t P& SSM 
Hoosac Tunnel & Wilmington— n—| Con M 68 R 1923._J&D| 110%| 111M lis & St Louis— 
ist sk fd g 58 Gout 392 1933. M&S' 89 ' ..... Con M 4s C 1923_____ J&D' 101 102 $ 5  Jneeerre J&D! 113%) ...-. 
Housatonic—See H&H Con M 4s ann irred_J&D| 107 | ----- Pacific ext Ist 68 1921..A&O| 100%) 105 
Houston Belt & Lina Gen cons gold 48 2003..M&N| 91 91 lst consol gold 58 1934..M&N| --.--| 90% 
Ist M gold 58 1937 opt...J&J| 97%) 99 Gen con g 44s 2003__._.M&N| 98 98 Ist ref’g gold 48 1949...M&8| 50 52 
Houston E & W Tex Sou Piacific Col tr g 4s Aug’14-Feb’26F&A\b4.60%| 4.30 Col notes g 6s 1916_.__. PF&A| 95%) 97 
Houston & Tex Cen—See Sou Pacific Easton & Amb 58 1920..M&N/| 103%4| 104 Des Moi&FtD ist 48,'35.J&J| 60 66 
Hudson & Manhattan— Lehigh & Lake Erie— Minn St P & Sault Ste Marie— 
ist M 4348 1957 conv...F&A| 75 80 ist 4348 1957 gu----- M&8| 100 105 ist cons gold 4s 1938_.._J&J| } + te 95 
ist g 58 1957 opt__-_-__- F&A| 83 8334], Lehigh & N Y ist 48'45.M&S| 88 | ----- 2d M 4s 1949..J&J; 90 | ..... 
Adj in cup to 5%Feb 87 A&Ols 30 | 3154] Lehigh Valley Coal— notes 4}4a'ne'14'223&D)b 134% 44% 
N ¥Y & Jer ist g 5e’320ptPF&A; 99 | -..-- Se gold guar 1933..J&J| 104 105%4|| MSS8teM & Atl ist 48°26 J&J| ---.. 
Huntingdon & Broad Top— ist 40-year gu int red to Minn & Pac ist 48 1936..J&4J| 90 | -..... 
ist g 4s Sept 30 1920....A&Oin 84 89 r\ ie Suet s&s 93 96 MS8tP&8SSM&Cent TermRy— 
dey By ld 1925_...F&Ajin 80 85 h Valley of N Y— lstChiTersf4s’4lop’16M&N| 792 94 
g Mar 31 1925..A&O)_ 83 85 1 4368 gold 1940....J&J| 10054) 1013%4||Minneapolis Term—See Wis Ce|nt 
Huntington & Big ve FUE Balt & |Ohio alley Terminal— Minneepolia Union—See st PM &M 
Hu & AT&8F lst gold 6e 1941_A&0| 111 1114||M ssiDD { Cen 
Idaho & Wash Northern— Middlesex Val ist 58°42 M&N| 100 | 103° | istMg5e19490pt__...J&s| 92 | -...- 
ist M g 5¢ 1932 opt..-_M&N| ---_- 80 Pa&NYCanal con 58'39 A&O|} 110 | 112 |\Miss River & Bo 
— ? eT t te 4s'51.J&J| 96 p4 Goa  * 4e 1990.... ALO yi ul “87 lst 8 =, 5s 1931 op_.___. A&O| 04 98 
escecee ns M 4s pia 
Main L ext ist g 3}48'51_A&0| 814) ----- Lehigh Wilk Cent N J ist gold 48 1990._._____ J&D| 88 90 
ist mtge £ g 38 1951__..M&S; 6634) --.-- Leroy & Caney Val—See Mo Paic 2d gold 4s June 1 1990__F&A| 69 60 16 
Coll trust gold 4s 1952. -_A&O 90% eS iLitchfi vind, ad Ist 58’°34M&N;| ----- 90 1st on 58 1944_.._.M&N| .-.--- 97 
Col Tr LNO & Tg 4a’53M4&N| 88 [Little M ami— Ist & ref 4s gold 2004_..M&S| 64 69 
Pur lines ist g 348 1952_J&J| 8234 83 cn f Fuse 4s 1962. ---M&N 04 96 Gen M sf g 4s 1936._.J&J| 72%) 73% 
Ret g 48 1955 opt 1918-M&N| 90 92% Littl & Hot Sp W est Ry Consol M g 5s 1940----A&O Siebel . dade 
Jt istre? MIIC&CSL&NO 1939 guar__.._- &J| 81 82% $7 § notes | aSacapamaat M&N| 93 94 

58 1963 Ser A____._-- J&D) 102 100%4 Little Frock dun ct—See St L Ij Mt & |South J’ne '14’23_.__.J&D| 99 100 
4K%% mt notes 1914__.J&J| 100 st Bak div if i, 2001..A&O| .---- 715 

uip tr 44s Aug’ 14-'23 F&A|b4.55 % 4.40% Long Jalan 4 4s 1949....M&S} 85 88 Boonville RR 
Cairo Bridge 4s g 1950..J&D| 89%) -_-- Refund g gu 48 1949.._._.M&S| 89%) 91 Ast g gu sf A i. 1...M&N| 80 84 
Litch Div ist 5 1951..J&J} 61%) -...- 2d mort ye IOUR. nccecadl F&A} 101 | --.--. aco Ist gu 5s°40._M&N| 98 | --..-.- 
Loulsy Div 344s g 1953..J&J| 75%) 84 Ist cons g 5s July 1 1931-_ 106%| -..-- Reve & Pac ist 4sg1990F&A/| ---- 82% 
Middle Div reg 58 1921._F&A| 101 | -._.. ist cons g 4s July 1 1931- ol esas Mo Kan & E 5s 1942 gu_A&O} ----- 104 
Omaha Div ist 38g 1951 F&A! 71%) ____- Gen mort g 4s 1938-__.-- J&D| 90%) ----- Missouri Kansas & Okla — 

St Louls Div 34sg 1951_J&J| 81 Sadie as go 1st s 4 con g 1922M&8| 94 100 1st geu 5s May 1°42._M4&N| --.-.-- 100 
St Louis Div 36g 1951_..J&J) 70%) 77 OS Wn ckdsuwed J&D| 83 | .----- MK&TofT ist 58 gu’42 M&S| 92%) 94% 
Sp’gfield Div Ext 3448’51 J&J| 7934) ~...- Boy ld 58 1934_.J&D| 95 | ---.- Sherman Shreveport & S— 

estern lines g 48 1951_._F&A/ 9144) -...-- Montent xt 58 1945._.J&J| 95 | -.--- lst M ‘old 1943_J&D|} -...-..| 104 
Chicago St Louls & N O— Brook & Mon 2d 58 1938 J&D|} 100 | ---.-- 8 W Coal & Imp ist 6s’°29J&J| 100 | -.... 

Con g 5s June 15'51.J&D15} 107 | -___- LIC’y & F con 58 1937 M&N| 100 | ----- Texas & Okla—5s 1943_M&S| --.-.-- 97% 

Con g 3sJ'ne15'51.J&D15) 803%) .___- N Y Bay Ex R ist 5.543583 ae | sede Missouri Okla & Gulf RR— 

Mem Div Ist 4s = J&D| 85 | ...-- N Y B’klyn an Beach ist ist M 5s 1961________- M4&N| ..... 85 
Kankakee & S W 58'21_F&A| 100 comad old 58 be 1085" SRL A&O} 103 106 }4||Mo Pac—Cons 6s 1920...M&N| 103%) 104% 
St Louis Alton & Ter Haute— N Y & RB Ist g 581927 M&S; 102 | ---.-- a4 7s ext toJly’38at4%M&N| 80 | ~..... 

Bellev&Car ist 68'23.J&D| 106%) -.__-|| North Shore Branch— pd RL) an11917..M&S| 95 96% 

Sr L South ist g 48’31M&S| 91 05% ist con 5s g Oct 11932 QJ} 101%) ----- Col trust 5s 1920_______ F&A| 91 94 

Carb&Shaw ist g 4s°32M4S; 874) ..._. Louisiana & Artansas Ry— Eq 5s Nov '14-Nov '21.M&N\b 524% 5% 

Ind BI & Wn—See CCC &8t L lst sf g 58 1927________ M&S} --..-- 9034), Gold 4s Mar119450pt..M&8| 55%) 60 
Indiana {ll & Is—See Chic 1nd | & Sou Gahan, Benois te] 94K] | 96% 
Ind & Lout See Ch Ind & L —See ® & notes 1914._____. 4% 











b Basis. This price includes accrued interest. & Last sale. {In London. » Nominal. «Sale price. 








May, 1914.! 






















































































RAILROAD BONDS. 37 
NOTICE.—All bond prices are now “and interest” except where marked ‘f” and income and defaulted bonds. 
{ . 
Bonds. Bid. | Ask. Bonds, Bid. Ask. Bonds. Bid. Ask. 
Missouri Pacific— (Concluded) N Y Cent & Hud Riv—(Concl) Oregon Short Line—See Un Pac 
Boony StL&Sou 5s’510p F&A; --.-.. 97%4|| Os & Rome Ist M 7s’15_M&N| 100 101 |\Oswego & Rome—See N Y Cent 
Cent Br Ry 4s g 1919___F&A 89% 91 2d 5s May 1 1915_____ F&A| ----- 108 omar Sarmecune ene D LS W 
Cent Br UnPacist g4s°48J&D) 75 | ----- Pine Creek £4 6s 1932__J&D; 116 | ----- Ozark & kee Central— 
Kansas & Colorado Pacific— Pitts McK & Y Ist 6s’32J&J} 11634) ----- Ist g gu 5s 1913 opt-_-_-__- A&O| 55 75 
lst & ref 6s ’38__F&A 99 100% 2d Ge puss | NE St 28S occae Misc Bds 
Ler&Can V A L Ist 58°26 J&J)} _..-. 98 McK&BV ist 68s g°18_J&J} 10134) ----- American Ist 5s '34 op J&J| -...-- 80 
anger Div 58 1920__F&A| 93 ae Rome Watertown & Ogden— Pennsylvania RR— 
Pac of Mo Ist ex g 48 ’38_F&A 90 94 Cons g 5s July 1922_..A&O} 104%) --.-.. Con M 58g 1919______. MOE nukind 104 
2d ext 5s gold 1938_._.J&J} 103 104 RW4&O cons g 34s '22.A&O} 90 | ----- do 48 gold 1943....M&N| 99 | -.... 
St LR E Ist 5s 1938.__M&N we f ‘haben RW4&O Ter R Ist 5s’18_M&N seats =e do 4s gold 1948__...M&N 01 101% 
Car’delet Brist4 s’38 A&O 90 aig te Utica & B Riv 4s g 1922_J&J 9644) ----- do 3s g £ 1945___.J&J\lf 93 95 
8t Louis Iron Mtn & Sou— West Trans Co 38 "23. F&A 9 93 Col tr 4s Ph W & B1921_J&J| 97 97% 
Unify & eG 4s’29_J&J| 76 76%)|| West Shore Ist 4s 2361__.J&J| 9344) 93 RE pur mon Ist g4s’23M&N| 98 | --.-..- 
Gen con ry & 1g 5s'31 A&O| ----- 103 ||N Y C & StL 1st g 48°37__A&O} ----- 96 Conv g 34s Oct 1 1915 7 
Gen Con stpd gu g5s’31A&0| 102 103 Deb 4s May 1 1931_...M&N]} ----- 85 Dec 1 1910____.___.. J& 98% 99 
Ea 5s Nov ’14-Nov’21M4&N/b5.10 4% % N Y Connect R— Equip tr g 14SerA_.M&S/ 1 idan 
v & Guif Div 48°33 M& 74 7 Ist M 4s 1953______- F&A 97% 9814|| Gen ft eq 4s Jne’14 to ’20 Q-F/64.50°%| 4.35 
Lit Rk Jn Ist 6s gu’16_A&O} --..-.| ----- N Gr’wood Lake—See Erie Gen ft eq 4s Jne’14-’22_Q-M | 64.50 4.35 
Pine Bluff & Western— N Y & Harlem—See N YC & | Hud R Gen ft eq 44s Apr '15-'23_Q-J| b4.50 4.35 
iss oe 5 5s’230p’13_A&0 94 97 |IN Y & Jersey—See Hud & Man Ales Vv 4s 1942._.M&S| --.--- 97 
Verd Vall&W ist5s’°26M&S8; 90 | -...- N Y Lack & West—See Del Lacik & | West Balt Ches& At istg5s’34 M&S; 96 100 
Mobile & Birm—See Southern R\y N YLE & W C RR—See Erie Belvidere Del 1927.F&A| 96 99 
Mobile & O—1st & 68 1927_J&D} 115%) 117 ||N Y & L Br—See Cent of N J let § su 3348 1943_...J&J| 86 90 
ist exten 6s July vane) 112%| ...- ||IN Y New Haven & Hartford— Cin & Nor 5s 1916._J&J| 100 | --..-- 
nag 8 ip aaa lies wicca 82 84 Deb 6s Jan 15°48 conv J&J 15) 110 110% lst cons g@481942.M&N| ---.-- 944% 
Eq OT ESS Var|b4.80%| 4.60 Deb 4s July1’55 non-convJ&J| 76 79 Clev&Marietta—44s’°35M&N} 9634) --.--- 
Eq 5s Nov '14-Nov ’23_.M&N/64.80 4.60 Deb 48 1956 non-conv._.M&N| 76 79 Cleveland & Pittsbu 
Eq 4s Ser E 1914-16.__.M&S/64.80 4.60%|| Deb 4s 1947 non-conv..M&S} ----- 80 SerA4M4sgengtd 1942__J&J; 103 | -..... 
Eq 4s Sept '14-Sep '22M&S$/64.80%| 4.60%)| Deb 34s Mch 1947___.M&S/} ----- 73 SerB4 4s gen 1942_A&0O;} 10234) --.-.-. 
Montgom Div g 5s 1947_F&A|} 104 | -...- Deb 34s 1954 non-conv A&O| 65%) 69 Int red to 344 %--....-. 85%) ----- 
St Louis Div 5s 1927 ..-J&D| 93 | _---- Deb 348 1956 conv....J&J| 69 69 SerC 3isgen gtd 48M4N| 85%4| __--- 
8t L & C 4s guar 1931___J&J ile {ees Bos& AL Ist 4s g’55_F&A Be ae eee Ser D 34s gen gtd ’50F&A 854) ---.-- 
Mobile Ter & Ry 6s ’35 op M&S 95 100 Danbi & Norwalk— D Riv RR&B gu g 4s 36 F&A OF FT  awtas 
Moh’k& Malone—See N Y C&H Ist ref g 4s guar 1955..J&D| 86 87 Erie & Pittsb — 
M River—See Balt & Ohio Con 5s July 1 1920__..J&Jij¢ 101 | ----- Gen gu g oe rB’40.J&J| 854) --.--- 
Mont t—See St PM & M Gen 5s Apr 1 1925_._..A&O} 102 | --.-- Series 1940_____. J&I 85 99 
Morgan's La & Tex—See So Pac: Harl Riv & Portch 48°54 M&N| 90 93 Holidaysb Bedford & Cumb 
Morris & Essex—See D L & W Housatonic—Con 5s’37.M&N| 1064) --.--- 1st g 4s 1951 guar_J&J 9334 94% 
Mutual Terminal Co of Buffalo New Eng cons 4s °45 gu_J&J| ---.-- 95 —— Com — 
Ist sf g 48 1924 op_____- I&JI 94 97 Consol g 5s July 1°45__J&J| 103 | ----- 1st g 4s 1921___.J&J} 100 101 
Nashville Chattanooga & S L— NY&NEBosTer4s '39 A&O| ----- 100% Gu 6 4s 1931 op 1921_A&0} 93 94% 
ist consol gold 5s 1928._.A&O| 107 | --.-.-.- NH&Derby—Cons5s’°18 M&N| 100 | ----- Gu tr ctfs g 48 1952__M&N 92 Aas 
Centreville Br g 68 1923__J&J} 109 | -..--. New Haven & Northampton- Gu tr ctfs g 344s 1937_M&S 84%) -.--.. 
Jasper Br ist 6s 1923__._.J&J| 1084} --...- Ref 4s 1956 guar_____ J&D 81 85 Gu tr ctfs g 344s 1941_F&A 83 85% 
Lebanon Br 6s Jan 1°17_J&J} 103 | -.... N Y Prov & Bos 4s °42._A&O| 9034) ----- Gu tr ctfs g 3448 '°42.J&D) 85 | --.-- 
McM M W & Al Ist 69°17 J&J|; 103 | --.-. N Y Westchester & Bos Ry— Gu tr ctfs g 3\%s '44__J&D 8434)... 
City Br 6s 1917___J&Jj 103 | --..- Ist M g 4s 1946 gu.. &J| 72 73 Guar trust gold 34s call 
Nash Flor & Sheff—See L & N Prov Ter Ist g 4s 56.M&8S Se oe eee rea to 1916. M&N 98% 99 
National Rys of Mexico— N Y & Nor—See N Y Central | & Hud) Riv Pitts C C & St L— 
Pr lien g 4ssf 1957____J&J 52 61 ||New York Ontario & Western— 
January 1914 coupon on-_-. 52 60 Ref ist g 4s June 1992__M&8S 
January 1914 coupon off_..| ----- 60 Gen M g 4s 1955 red__._.J&D 
Gen M 4s 1977_.-...__. A&O} .----- 80 5s g notes J’ne’14-Dec’15 JA D 
6% gaote June 1915___J&D| -...--| -...- ¥4 440 Sept’14-Mar’ 16M48S 
Nat k of Mex P lg 4Ms’26J&J| ----- NYPh Nor—lIst g 48’39 J&J 
January 1914 couponon...| ----- 80 Income 4s Jan 11939... M&N 
cons g 4s 1951______ RO} caccs 52 |IN Y Prov & Bost—See N Y N 
April 1914 coupon on ....| ----- 49 |IN Y & Putnam—See N Y Cent 
April 1914 coupon off_....| ----- 50 ||\N Y & Rockaway Beach-—See Lo 
CB&Q N Y Susq & W—See Erie 
Nev-Cal-Ore Ry—5s 1919 M&N OO 4 ~C ean N Y Westc & Bos—See N Y N 
Newcas & Shen Val 6s °17__J&J Ss erty Nodaway Val—See KCStJ&CB 
New Eng RR—See NYNH&H Norf & Caro—See Atl Coast L 
NH & by—See NYNH&N Norfolk Southern— 
New Hav & No—See NYNH&H lst & ref g 58 "61 op '15._F&A 
N J Junction—See N Y Central Norf & Sou Ist 5s 1941__M&N 
New Jer & New York—See Erie Ist gen g 53 1954 opt. _J&J 
New London Northern— Ral & Cape F Ist 5s 43 M&S 
Ist M 4sg July 11940__.J&J} 81 | -.... Ral & Southp con 5s '65.J&D 
New Mex Ry&C’l—See El Paso|& South| west ‘olk & Car con 5s '52__J&J 
New Great Northern— Norfolk Ter ist gu 4s '61_.M&N 
lst M g 5s Aug 11955..F&A| 64 67 \\Norfolk & Western— 90 
New Orleans Mobile & Chic— General 6s 1931-__...... M&N 
lst M $3 See f4A7% le 4844) Imp & exten 6s 1934__..F&A 50 
New Orl & N E 6s Nov '15_A&O| 101 102%|| New River ist 6s 1932.._.A&0O 30 
New Orleans Term Ist 48'53.J&J| 78 81 hh Ist cons 4s '96_A&O 30 
Newport & Cin uis|ville &|Nashv Div ist lien & gen g 4s July 1 6 
Newp & —See Conn & Pass 1944 opt Jan 1 1929...J&J 9034 6 
N Y B & M Bch—See Long Isl Quay @ 1932 op 1917_.J&D)| 101 Eq 5s 6 
N Y Bay Ext RR—See Conv wel <n 1938 _...M&S} 102 103 Chic & W M 58 1921_J&D) -.--- 75 
New York Cent & Hud Ri | N&w ontas 48'41.J&D| 87 89 Ch & N Mich 5sgu’31M&N;| 53 65 
Ref’g g 3 >48 July 1 1997__J&J 82% 82 Eq tr 4s Feb 1915-1924F&A 64.45 4.40 Detroit Grand Rapids & West: 
g@ 48 1934____..__- 90 90 Eq tr 4s 1914 1917 ____-- Var 64.45%| 4.40 lst £¢ April 1 1946..A&O 61 64 
Deb 4s 1942 tax-exempt_J&J| 85 90 Con&Ter ist 5s g '22_J&J| 103 | --... Flint & Pere M g 68'°20-A&O) 94 9444 
Ref & imp tp 2013 op A&O 95 95 ScictoVal&NE Iist4s’89 M&N 92 94 Gold 48 1920_....... A&O 84 88 
444% notes May 1915__M&N| 100%) 10034||Northeast Pennsylvania— lst con gold 58 1 -M&N| 75 76 
5% notes Sept 15 1914_____. 10034! 100 Ist & i eae A&O| 99 102 PtHuronDiv g 58 1939 A&O| 75 80 
5% notes Nov 5 1914_______ 109 101 _ ‘|jN’ SC—SeeAtlC Lof SC Toledo Div 1937...J&J| --.-.- 95 
YC Lines eq 5s '14-'22 M&N/|b4.65 4.60%||Northern Cal Ry—See So Pac G Rap & nen 
NYC Lines eq 4 4s '15-'25J&J 64.65 4.60%||Northern Central— lst g 58 M 1924..M&Sj .--.-.- 83 
NYC Lines eq 4348 '15-’27J&J\04.65 4.60 Con gen M 4s E 1925.A&0; 101 | --.-- e & Detroit Riv Div 
N YC Lineseq 4 4s’ 15-’28_ J&J |b4.65 4.60%|| Mort bds 5s 1926 Ser A__J&J} 106 | ----- let § 448 Aug 1 1932_F&Aj} ~.-..- 80 
Bos & Alb eq 4 148'14-'27 A&O/b4.65%)| 4.55 Mort bonds 5s 1926 Ser BJ&J} 106 | --.-- arquette RR —_ 
L8 Col trg 334s 1998__._P&A| 79 8044||Northern N J—Ist 63 1917_J&J| -----| ----- lst gu g 48 1943 opt._M& 70 75 
M C col tr g 314s 1998__P&A 76 80 ||\Northern Ohio—See L E & West & Hur 4s 1931_F&Ajn -----. 85 
Beech Cr—ist 4sggu’36J&J| 94 96 ||Northern Pacific— omen—ist ser 5s '18.Q-J| 101 103 
2d guar g 5s 1936____- cs Fea St Paul & N Pac6sg'23 F&A; 112 113 2d series 5s Jan 1 1918..Q-J} 101 103 
Clif Bit C Co 1st g 4s *40J4&J _ apes certs 6s 1923___.-.. F} 110 112 ||Petersburg—See Atl 
Beech Creek Ist 3448'51_A&O| 84 | ~...- Prior lien g 4s Jan 1997...Q-J| 94 95 ||Phila & timore Cen i 
Cart & Adir ist 4sg'81__J&D| 8554| -..-- Gen lien g 3s Jan 2047_..Q-F| 67 675%4||__ 1st M 4s 1951 guar.....M&N| -..-.- 93% 
Gouv & Osw ist 5sg '42J&D} 104 | ..... St P & D Div g 4s 1996..J&D| 8934) ----- Phila Balt & Wash 48’43.M&N; 97 | --.-- 
Lake Shore & Mich u— Wash Cent 4s Mch 1948.Q-M; 82 | ....- Philadel Erie— 
Fon § tel 3348 1997_._.J&D| 84%} 85%/]| CB & Q Coll 4s—See Gt Nor Gen (now Sat) Bs Oo g '20.588 108%) 110 
Deb g 4s 1928_______ 92 92%4|| St Paul & Dul ist 5s’31.F&A| 10544) ----- Gen g 5s July 1 1920....A&O;} 103 104 
Gold 48 1931____-_ ~~ M&N| 91%) 92 2d mortgage 58 1917._A&O| 10134) --.-- 5 4s July 11920__.-A&O| 97 98% 
CleveShortLine4 4s’61A&0} ---.- 96% 1st consol g 48 1968...J&D| 85%) --.--- Phila Harrisburg & Pit h- 
KA&GrR Ist 58’38__J&J| 105 | 1... Dul Sh L gtd 5s °16_.M&S| 100 101%||_ 1st mort gold 5s 1925_._._.A&O/} 105 107 
Kal& W Pig’n g 58'40..J&J| 109%} --..- Dul Union Dep 5s ’30_A&O} 100 intianeics elphia Newtown & N Y— 
Mahon C RR Ist 58’34..J&J| 107 | ..... No Pac Ter Co—Ist 6s '°33_J&J| 113%) 115 lst mort red’d to 3 1942A&0) 76 79 
Michigan Central— North Ry of Cal—See Sou Pac Phila & Read—See errr | Co 
5s cou ’31 D&BC div-_M&S| 104 ...--||North Pac Coast—See No Shore Phila Wil &Balt— "17A&0| 97 99 
Deb g 4s 1929________ A&O 85 87 |\North Pennsylvania— Debenture 4s 1922___.. M&N 97 99 
ist 58 Kal & SH 19389.M&N| ...--| -._.- lst M 4s extended 1936.M&N) 101 102 Debenture g 48 1926....J&J| 97 99 
ist mtge M Air L 4s’40J&J| 8734) _--_- Gen g 3 3-10s 1953-_-_.--- J&J| 80 83 Debenture g 48 1932....A&O)  96}4) 9844 
ist g 4sJol& NInd’57 J&J10) -....| .._. Northwest’n Ter—See Denv N|iW & |Pac Col tr ctfs 1921—See a| RR 
ist g 344s JL&Sag’51 M&S} --- 88 ||Norwich & Wor—4s 1927..M&S| 92 93 Paiitepiee Ry—See Forelen Gov/Sec., pjage 50 
lst ga 4} ee M&N 83% 85 |iNorw’d & Montreal—See N Y C Pine Bl & W—See St LI ,M&So 
BayC&BCistM g3s’89J&D) -.__- 70 Osd'by & L Cham-See Rutland Creek—See N Y Cent & Hiud Riv, 
Bat C&S Ist g3s’89J&D) 65 | -.... Ohio Connect’g Ist g 48°43 M&S} 9544) 96 ||Pitts Bessemer & Lake Erie— 
Det R Tun 4 “Sigu MAN 93%| 96 |\OhioT & W—See CCC&StL 8 & LE ist g 58 1940_A&0O| 108 | -.-.-.. 
Grand Riv Val 48’59._M&S| -....| ..... Ohio River—See Balt & Ohio Cons ist g 58 July 1'43J&J| 106 | -.... 
Tol Can Sou & D 48'56_J&J ., Bf ere Old Colony—4s gold 1924.F&A| 95 96%|| PB& LE cong 5s 1947_J&J| 106%) 108 
Moh & Mal 4s 1991___._.M&S 91 98 re |) )l—=Ee>>—_ eae J&D 95 ease rey hy | TE 99 100% 
Consol g 34s 2002_M&S} 80 | -.._. oe CI. os caiwaie J&J| 92 94}4||Pitts & Youghiogheny— 
N J Junc ist °F °86___.F&A 25 | ents ty Po R ROGR« ca cevee J&JI 86%4| ..... Gen mort 4s 1932...A&0 SB | cccce 
NY&Har ist g 3}482000M&N ay peeree: Om & L—See Wa Pitts Cin & St L—See Penn| RR 
Y & Nor ist g 58’27__A&O} 101%] 106 ||\Oregon & California—See Pitts Cleve & Oo 
N Y & Put Ist 48g 1993.A&0| 87 94 |\Oregon-Washington RR & Nav : Pit Junction—See B & O 
Nor & Mon Ist 5sg’'16_.A&O} 100 101 lst & ref g gu 4s 61 opt..J&J| -..-- 91}4||Pitts & L Erie—ist g 68'28 J&J| 113 | ----- 
Ore RR & Nav cons 4s’46J&D ) _ 2d 58 Jan 1 1928...-.-. ABO 106 * cscce 
6 Basis. / This price inclv4es accrued interest. & Last sale. {In London »Nominal. ¢«Sale price. ¢ Free of taxes in Massachusetts. 
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NOTICE.—All bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 










































































Bonds. Bid. | Aek. Bonds. Bid. Ask. Bonds | Bid. Ask. 
Pitts McK & Yough—See N Y C St Paul Minn & Man (concl’d Southern Railway—(Con 
Pitts Shaw&N—1st nee F&Af 20 | -.--- Pacific Ext Ist 4s £ 1940J&J/d 8744)  -.... Mob & Pay a pe Hen Se 58 25 S&S 100%! -.... 
id 4s 1 1952_.... F&AS 15 | -..--- Eastern Ry of Minnesota— Gen M ee: 1945...._- IJ&JI me Shin 
5% receivers’ ctfs’14op J&D) 99%) 100 Nor div Ist g 48 1948_A&0} 93 96%%|| Mobile & O coll tr 4s *38-_M&S| 83 83 
5% receivers’ ctfs’150p.F&A| 9544) --.-- Minn Union ist 68 1922..J&J} 11034) -.... Rich & Dan con g 68 °15_J&J} 101 102 
57 receivers’ ctfs’160p.M&S; 94 98 Ist 5g July 1922-..--.J&J) 101 | -.... Deb 5s stamped 1927-A&0O} 101 | -.... 
Pit & Shawmut— Mont Cen Ist gd 68 '37_J&J} 124%)  -...- Richmond & ee 
lst s 6s 1959 opt..J&D| 85 94 ist guar gold 5s 1937__J&J| 10934)  ____- Ist g 4s Nov 1 1948-_M&N/ 7034) -_... 
Ist 1 tr 6%notes’l4opJ&D| 100 100%); Wil 2 8S F ist 5s g -J&D| 108%) -..-.- So Car & Ga Ist g5s’19 M&N| 10114) 102 
Pitts Shen&é LE—SeePBess&L E os : ey Pac—See Pac Sumter& Wat "19A&O; 90 | _LLLL 
Pittsb Term RR & Coal— 8C—SeeCStPM&O Va Mid Series 60} 16.M&S;} 10144) ..... 
lst g gu af 58 1942______ J&J; 83 89 Ste #é° City Un Dep & RR— Series D 4-5s 1921...M&8S} 10134) _____ 
WwW eBelt Ist g 5s’°37M&S; 90 96 ist M 5s 1938..-.-...- &N 92 96 Series E 58 1926... . 10254; ..... 
Pitts V enn RR San Ant & Aran P Pac Series F 5s 1931...-- M&S; 102%) -_.-- 
estern—See B & O San Francisco & Nor Pacific— Gen’l 5s 1936_...._- M&N; 104 | ._... 
Pittsb Youngst & Ashtabula— ist g 5s sink fund 1919__J&J; 98 | -.... do ar stamped-_M&N;} 102 | _____ 
Consol 5s 1927_....... M&N| 104 | ..--- San FF & 8 Jo Val—See AT&SF Wash O&W ist gu 48°24 F&A; 90 | __LLL 
lst gen 4s Ser A 1948_..J&D) ----- 99 /|\San Fran Term—See Sou Pacific) Top & |S Fe W No Car Ist con g 68°14 J&J} 10034) _____ 
Pontiac Ox & N ist g 68’16_J&J} -.---| -~.--- Santa Fe Pres & Ph—See Atch S & N Ala—See Louls & Nashv 
Portland urg— Sault Ste Marie Bri | South Pac Coast—See Southern Pacific 
lst M 4s 1928 ---M&N 96 | -.--- lst Msfg 5s July 11937.J&J} 97 99 4|'SpartanU &Col—See Soavanpar 
Port & R Falis—ist g4s°26 M&N 91 93 |S Ste Marie & S W—See Ch 8t P/M & O Spokane Falls & Northern— 
Debenture 4s Aug 1927__F&A| 91 93 |\Sav Flak W—See Atl Coast Line Mist ff Poe ea 3&5} ..... 125 
Portl (Me) Term gu 4s ’61_J&J| ----- 90 |\Sav&States—ist ggu 5s’53J&J| 96 100 me ree — 
Port Reading—1st gu 5s’41.J&J| ...-.| -..-- Schenectady & DS Duanesburg— See SRS J&I} 96 |  -.... 
Ports Gt F & Con Bos& Me ist guar 6s 1924___..._- M&S} 111 114% State & Sulliy 4i4s’'29...J&J| 94 98 
Potomac Val—1st gu 5s g’41J&J 10084 pce Schuylkill rage! *t S—See B & O Staten Isld Ry—See Balt & Ohio 
Princeton & Northw—See Chic |& N Scioto Val & N E—See Nor & W Stephenv N & 8 Tex—See St LS W 
Providence Term—SeeN YNH&/H Seab Air L—lIst g 4s 1950. A&O| 85 ‘6 awighia Suff & Carolina—See Norf & So 
Prov & Worc—Ist 4s 1947.A&O| 89 90 Beamiped «wns ee ecccns. 84 86 |Sumter & Water R—See SC&Ga 
Acme & Pac 68’39-A&O} ..--- 100 Adjust M 5s, Oct 1'°49.._.F&A 75 76 |\Sunbury Hazleton & W B— 
& Augusta—See Seaboard Air | Line Ref g 4s 1989 opt.-.... A&O| 73 75 1st 4 May 1 1928..-_-- M&N; 100%} ____- 
Ral& posters Nor a. 5% notes Mch 1’16 opt_M&S/| 99 10034||_ 2d mort inc 6s '38 coup_M&N} 114%) 116 
Raleigh & Gas—See Seab Air L Eq 4sJ'ly’ 14-July’ 22 J&I15/ 64.85 4.70%)|Sunbury & Lew—See Penn RR 
Ral & Sy ep ee ae Nor South’n eee Sie Oe 19 J&D15|64.85 4.70 eeneriar Short Line—See Ch 8t P M & Om 
Raleigh & Chesapeakie & = Aug’ 14-Aug’23 F&A15/b4.85%| 4.70%|\Tampa & Jacksonville— 
Raritan River—ist g 5s’39_J&J| _..-- 114 At TAS to Biesingaen Divis— Ist M 58 1949__..____- A&O! 75 90 
Ravensw Spenc & Glen—See Balt & Obit Ist g 48 May 1 1933._.M&S} 85%) ----- tA ng North Ist 5s 1936 pies 80 85 
Reading Company— Car Cent Ist ce s. 48 eg 8544) -.--- Tarkio Valley—See KC St J & | Coun Bluffs 
Gen g 4s Jan eee, sacibias i J&J| 94 94%4|| Florida Cent Term RR Assn (St Louis) 
Jer ais +: Ager 94% 95% Ist gold 5s 1918__.._- ye) 100%; 102% Ist gold 44s 1939_._..- A&O 99% 100% 
Atlantic City 3 1919__.M&N} 102 103 ist I g ext 5s gold '°30__J&J| 1007 10334) 1st consol gold 5s 1944. _F&A ebnk ' 107 
lst cons g gu 4s 1951._J&J; 91% 93 ist con 5s gold 1943_._J&J; 103%) ----- Gen ref sf g 48 ’530p'10_J&J|} __..- 
WA4N strctfs 4sred 105.Q-M; 95 | -.--- So poune ist g 58°41_A&0| 105 107 St L Br Ist g 7s ar ATER 24 See. bo etka 
Phila & R—2d 58g 1933_A&O) 109 111 Georgia & Ala 5s Oct '45_J&J| 104%) --.-.-- StL Mer B T—5s’30 A&O|} ...-- 103 
Imp M ext g 4s 1947.A&0O| 96 97%4|| Ga&AlaTerm ist g 58°48 J&D} 102 | ---.-- Mer Bdge 68’29 op ’29 F&A} 106% 3106% 
Cons ext gold 4s 1937. re: 96 97%|| GaCar & N—Ist 58g'29_J&J} 101%) --.-.-- Terre Haute & Ind 5s 1925.J&J; 101 |  ....- 
Term ° g gu sy My 41 111% 112%/]| Ral’h&Aug’sta—Ist 68°26 J&J| 10834) 111 ||Terre Haute & Peoria— 
De = erpm gs *42M N OK ‘weaas Ral’h&Gast’n—Ist g5s’47J&J| 105 | ---.-- lst con g 5s Sept 1°42__.M&S| 95 | ___.. 
P mon g 1042.J&J; 107 | ..... Seab& Roanoke— Ist 58° 26J&J . i ae Texas Central—ist 5s 1923A&0 Se eget 
Wika vs No fat 58°27.J&D| 99% -..--- Deb 6s after July 1°16 F&A! 103 | ----- Texas & New Orl—See So Pac 
Cin 0 Se ag 3 1988. -Q-F; 104 106 ||Seacoast RR of N J 58 ’°48_A&O| 103 106 ..Texas & Okla—See M. K & T 
Phila & Read Coal & Iron— Sebast & Mooseh Ist 5s°28.M&S} -....] ----- !Texas & Pac Ist 5s 2000_..J&D|; 101%) 102 
Colsfg 4sext’32guF&A; 94% 95 |\Shamokin Sunb’y & Lewisb’g— | 2d ine g 5s Dec 2000....Mar'f 20 40 
& Saratoga—See Del & H 2d 68 gE. July 1 1925_____ Se? Ss Lou Div ist g bs en $8 | ..... 
Richm & Danv—See Southern Ry Sherman Shrev & Sou—See Mo} Kan & |Tex Weatherf’'d Min W & North 
Rich Fredericksb & Potomac— Shreve Brdg & Ter—See St Loui|s South| western lst 5s 1930_...-- F&A| 98 102 
Cons mtge 4s 1940_.__A&O} 101 | ...-. Sierra Ry of Cal— ‘Toledo u & Det—See Mic h Cent 
Rich & Mecklenburg. R Istsf , Apr 12°37 feos Fra= Reyer 92 |Tol&O Cent ist 53g 1935..J&J; 10534) 106 
Peters—See Atl Coast Sil Sp Ocala & AtlC L West Div Ist 5s g 1935..A&O; 105 105% 
Richmond-Washington Co— Sioux C & Pac—See Chic & N W Gen g 5s 1935__....--..- J&D;} 101 | eos 
Col tr g gu 48 1943 opt..J&D) 93 | 95 |\Sodus Bay & Sou—See Penn RR Car tr 4s Nov 14 '17-M&N15) 6534%| 5 
Rio Gr Junc—See Denv & Rio Grande Somerset Ry ist & ref 4s’55_J&J| ----- 95 Car tr 4s Ser B 1915-’20. -J&J! 65 24 o 5% 
Rio Grande So—See Den & Rio|Grande South Bound—See Seaboard AL ar s —_ = - 1990 A&O Bsze ae 
Rio Grande West—See Denv &| Rio Gr So Car & Ga—See Southern Ry| ._| #&| «#$£2d Mg 5s 1927.....-- J&J; 9716 98 
Roch & Pitts—See Buff R & P Sou Indiana—See Ch Terre Hau|te & 8S |E Bi 43 8 i mally" 22..J&J| Basis 5% 
d-Frisco Terminal— Southern Pacific Co— St Mary’s Div 4s g 1951. F&A 86 | 88 
Ist M g 5s 1927 guar__._._J&J|_ --.--- | 92 Coll tr 48(CP) A 1°49. J&D 90 91. |\Toledo Peoria & Western— 
Rock Isi Ark & La—See C RI & Pac Conv g 4s Jne 1’ J 14.M&S} 85%) 85%/| 1st g 4s Jul L tab beeoee Me) assed 83 
RockIsl & Peoria—See C RI &P - Conv g 5891934 (rets)..J&D} 100 100 4||Toledo St L | 
Rome W & Og—See N & Hi | 5% g notes June 15 °14_J&D/} 100 100%|| Prlien g 3s 2 July 1 125. J&J a . ae 
Rutland—Con 4s 1941___J&J St aes Eq 4%s 1914-Sept 1923_M&S/ 64.50 4.40 lst g 48 Apr 1 1950__--- A&O 52% 53 
&Rut 4498g 1927_-M&N 90 | ..._. Car tr 44s '14-Mar’23_M&S|64.50%| 4.40%|| Col trg 4s Ser A 1917-..F&A| -__.- | 49 
&LCh ist g gu = — os i 75%|| Aust & Nor Ist 5s g°'41..J&J| ----- 104 4)|Tol Term Jott 60 1007 | 1957gu-M&N| 70 88 
Rutl Can Ist & oe | coieigh Central Pacific— Tol Walh V. 
Car tr g 44s 1914 to’ 17° AeOd 5ig 5% Ist refdg 48g g’d'49_F&A| 93 93 ist g gu ‘ 8 1931 6e serA..J&J| 98 | ____. 
uip tr 444s 1923-27__.M&Nb 54% 5% lst as Oct 1954_A&0 85 wities 8 1933 ser B__J&J eee 
& Hur—SeePere Marg’' | M 3%see2'd Aug i1’29_J&D;} 91 91% ist is 1942SerC...M&S! 92%) _____ 
8t Clair Mad & St Louis Belt— || Galveston Harrisb & SanAn— Tomb Val ist g5s’56 A&O!} 85 95 
Alton Bridge ist g 48 '51_.J&J --.--. | 80 | Mex&P Div ist 5s°31_M&N| 1025) -..-- Gen mtge 6s 1935....--- J&J| 95 100 
St Clair Term ist 5s 1932_.PF&A 95 101 || Gila Val Globe & Northern— Toronto Ham & Buffalo— 
St Johns & Lake Champlain— | | ist g 5s Nov 11924..M&N} 101 | -..-- lst g 4s June 1 1946-..-J&D) 85 | ____. 
Ist g 58 March 11944._.M&S, 100 | __.__|| Houston East & West Texas— Troy & Boston See Fitchbur 
8t J & Gr Isl—ist 8 48'47..J&J, 75)34 7634 lst 5s g May 1 1933..M&N| ----- 104 ||Troy & W T Bdge 5s '15..M&S| 100 101 
St Law & oe st 58'96.J&J) 105 oo | lst guar g 58 Mar’33._M&N| 1004) --.--- Ulster & Del con 5s 1928..J&D| 101% _____ 
2d gold 68 1996__._____ Been 220 |} cacce Houston & Texas Central— Ist ref g te PORES seeds A&O 73 76 
8t Louls Als & T H—See Ill Cent Ist 1 g 58 1937_______- J&J; 109 109}4|/Union Pacifi 
St Louis Br—SeeTerm RR Assn) { Gen Gord 6 4s 1921....A&O| 9334) 95 ist Ry & | Ph. ¢ 4s g 1947 ...J&J oor 97 
St L & Cairo—See Mobile & O | Waco&N WDiv6s g’30M&N| ----- 108%|} Conv 48 1927..-...---- J&J; 90%) 91 
St L Iron Mt & Sou—SeeMoPac, La West ey 6s 1921____.J&J| 101 | -..-- ist & ref 4s as 2008..M&S 9374 94 
St L Mer Br Co—See Term RR’ Mo ’s Louls’a & Texas— Ore RR & Nav—See Ore-Was bh RR & Nav 
St L Peoria & N W—See Chic &'N W ist ry RO , 1918 SET A&O| 107%) ---.-- Oreg Sh Line ist g 68°22.F&A| 109%) 110% 
L Rocky Mt & P 58’55.J&J) 77 81}4| _ Ist g 68 1920________- J&J| 106 | ...-- 1s, consol 430.0 1946...J&J| 107 108 
Bankers Tr Co ctfs of dep_..| 77 80 North* cal Ry i 5s 1929.J&D| 104%) --..-- vi }, OD ’07_-J&D| 90%) 91% 
8t L South—See Illinois Centrai, NoRy ofCal gu 1938 A&0; 108 110 Uten ort. 
8t Louis & San Francisco— Oregon & Cal ist oe 1927_J&J| 10134) 104 1st 7s’ Osext ‘at t 4 %to" 33J&J) 91 99 
Gen mtge g 6s 1931____- S&S, 11136 «..... SA & Ar Pass g gu 48'43_J&J 79 82 Consol gold 5s 1926._._.J&J|} 102%) ____. 
Coll tr sf gold 68 1920___F&A| 100 | .___- San Fran Term ist 4s'50 A&O| 83 87 Union Terminal Co (Dallas) | 
Gen mige gold 5s 1931..J&J) 103 | -_._. So Pacific Br 6s 1937...A&O| 1194) ----- Ist g 5s 1942 op 1922__A&O} ....- 994 
Gen gold 5s 1927 opt_._..M&? 45 | 48 Southern Pacific RR Cal— United N J RR & Canal Co— 
Bankers Tr Co cts of dep_| --.-- | 47 ist con g 5s gu 1937._.M&N| 104 | --...- General gold 4s 1923....F&A} 9814) 100 
notes 5s Aug’ 14-’17_F&A_ Basis 6% 1st con ref g 4s’550p'10 J&J; 9144) 9134) General gold 48 1929...M&S| 9834) 100 
trust gold 5s 1987..A&O| -.--- 92 So Pac Coast ist g 48'37_J&J| 92 | ---.-- General gold 48 1944._.M&S/ 97 98 
gold 4s 1996__.._. J&J; 79%) 80 Texas & N O— Gen Ist g Sie Mar 1'51 M&S 88 89% 
5% notes June 1 13 opt. J&aDs 20 50 >. i ie 1008... 748) -06° | ...<- Upper Maine Central 
6 notes Sept 1°14 opt. -M&S/f 15 | 40 Dallas Div 1st g 48°30_F&A| ----- 94 «=||U ah Central—See Rio Gr West 
ing id 4s 19 51. J&J) 76%4| 77 |\Southern Railway— tah & Northern—See Union Piacific 
N O Tex& Mex div 58°40. MAS 32 34 lst consol gold 5s 1994..J&J| 104 105. ||\Utica & BL R—See N YC & H 
aime Belt Ist g a 4s =. Aa sesso 90 Develop & M g 48°56 A&0| 73 73%|\Utica Clint & Bing—See Del & |Hud 
Col South New Orl & 5% gold notes 1916 _____ F&A| 99 100 4||Vandalia RR— 
sou We 5s Aug’ 1eFeb" 17P&A| -..-- | enone 5% g notes Mch 2'17..M&S2| 99 99 Con g 48 1955 Ser A...-P&A) 9314) _.__. 
est Div g 5s 1947_A&O 93 | s<e-- Eqtrg4sJ’ne’14-Dec’14J&D| 64.75) 4.60 ££ > ae M&N Reta 
LW&Weg6s1919..M&S 95 | one Eqtrg4sAug’ 14-Feb’21 F&A| 064.75) 4.60%)||Vera Cruz & Pacific RR— 
St ‘Toute Seotbattee = Eq tr 434s Ser M 14-"19_J&D| 64.75) 4.60 Ist g 4348 1934 opt... -.- J&J) ...-- 97 
ist g 48 1989 certfs ak haa a 2 eres Eqtrg4%sOct’14-Apr’20A&0| 64.75) 4.60%)|Verdig Val Ind & W—See Mo Pa 
2d g inc 4s Nov '89 cert..J&J| 75 | -see0 || E Tenn reor lien 5s {538_ M&S Co ae Vermont Valley— 
Ist consol g 48 1932....J&D,| 72 | 72% Ist Mem div g 5s 1996___J&J| 104%) -.--- lst M g 4s Oct 1°40..A&0O ES eee 
lst term & unif 5s 1952- J&J 85 90}4)| St Louis Div fst 481951 J&J| 854) ----- Vicksburg & leridi ilan—See Ala|& Vicks 
Cent Ark & Ea ist 5s’400pJ&J ----- 98 || Aiken Br ist g 48 1998..J&J| 77. | ----- Vicks Shreve & Pac— 
Grays Pt Term g 5s °47-J&D, 90 | -.... Ala Cent ist g 6s 1918_._.J&J| 102%{| --..-- Prior lien 68 g Nov 1’15M&N| 100 | —___.. 
Shrev Bdg&Ter 5s 55 gu guF&A 88 94 | Atl & Danville ist 4s '48_J&J i  edase A 58 May 1 1941_..M&N| --..--. 105 
StephenvN&STex5s’400p.J&J -.--- | 91 | 2d g 4s 1948...__.__.- J&J} 80 | ...-- inte 3 Midiand—See So R 
St L Wichita & West—See St L & San Fran | Atl & Yad ist gug4s'49-A&O| 76 | —.--- Vo Southw 5s 2003. .---. Yes |. eee 
St Paul & Duluth—See Nor Pac Aug South g 5s 1924....J&D|) 80 | -..-- Ist con ms @ 1958... .... A&O| 90% 93 
St Paul East Gr Trunk—SeeChic & N W | g & Green ist 68 1916.J&J| 101%) -..-- Virginian 
St Paul & K C Short L—See Ch RI & Pac ETVa&Ga—Div g 58’30.J&J} 105 | --.-- lst M g 53 1962 opt....M&N/| 98 98 
St Paul Minn & Manitoba— Consol Ist g 5s 1956..M&N| 107% --.-.-- Wabash—st gold 58 1939 may cecee | 103 
Ist peed | 2. ae J&J5 97 99%4|| Ga Mid Ist g 3s 1946___A&O} ---.-- 64 2d gold 5s 1939__..____ F& 95 96 
lst co 6s 1933. =35 -J&J 121%) .. ../1| Ga Pac, ist g 6s 1922__..J&J| 1084! ----- | Deb mort 6s ser B 1939-_ ie ecwss| esece 
lst con red to 44s g °33. jas 103% 10344 | peony & O ist g 68 1925_J&J| 109%' -...-. ‘| Equip g 5s Mar 1 1921_M&8| ..... 99 
Montana ext Ist 48°37..J&D 95% -....' L & N So joint g 4s—See LAN | | Eq g 4¥e 1914 ....-.--.. J&D' Basis: 54% 











b Basie. c On basis of i 848 tothe £. dOnthebasisof$5tothe£. /Thispriceincludes accruxd interest. k Lastaale. lin Loud», sSale price 
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RALTLROAD STOCKS. 











Bonds and Stocks. 


Stocks. Par.| Bid. 





en 
1st ref & ext A ye a Lice J&I 


lst g 4s June 1 1954___-- J&D 
en Tr & Old Col Tr ctfs_- 
ColTr ctfs dep forCenTr ctfs 
2d g 4s June 1 1954_-_-_-- J&D 
uaranty Tr om of /_“e--- 
Warren RR—See D 
Wash & Colum Riv is 35 J&I 
Washington Cent—See Nor Pac 
Wash Ry—See Maine Cent 
Wash O & W—See Southern Ry 
Washington Terminal Co.— 


Ly 36 J&JI 
Cons 3s g Ser B 1936. _J&J 
woe ek F gaaPr 1952. _A&O 
— 1915 op. J&J 
58 '36..M&N 
ist “tt Woot g 5s'38M&N 
Coal & Ir Ry 5s g 1920__F&A 
West N Y & Penn 58 1937__J&J 
Gen mort gold 4s 1943..A&O 
pmorene & Apr 1943- -Nov 1 
West Nor Car South’n R 
Western Pac ist 5s 1933._.M& 60 
Western Pa—ist gis 1928._J&D| 97 
West Ry of Ala—4s1918A&O; .__.- 
Western Transit YC 
West Shore—See N Y C & H R: RR Co 
West Side Belt—See “yy Term 
West Va & Pitts—See B & O 
Wheeling & a Erie RR— 
lst consol g 4s 1949_____ M&S! 76 
L Erie Div tat g 5s 1926. A&O! 99% 
Wheel Div istg 58’28J&J; 9544 
Exten & impt & oe 1930. F&A) 92% 
pauip os eH J) 90 
Wheel Term—4s 1940- FEA 91 
Wierits my . Northwestern— 
Ist 58 Jan 1939__._....- J&J; 97% 
lst & nef Ne 10400 --- S&S 86 
Wichita Union Term 
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Cripple Creek Central___~-- 00 
SSS REE eRe 
Cuba RR preferred._..._.- 100\ld 103 
Dayton & Mich com ). 50 75 
(guar C H & D)-_-_--- 50} 180 
Delaware & Bound -_ (gu)-.-.100} 180 
Delaware & Hudson_-_-.__-- 1 148 
fee te Lack & West beans wal 50| 392% 
_ |, RS a 5id 4 i, 
62 Degver & Rio Grande_...-- 100 ys. 
i tt ois, wh 
99 ||\Des Moines & Fort Dodge_..100| ---.-- 
Detroit Hills & S W (guar)_.100) 86 
Detroit & Mackinac_...._- 85 
NE ii go nc kuwes 85 
Dalutn South Shore & At... 3 
ee pe epemee ee 00 8 
ae bey |East Peane, (guar P & R)..- 50\d -.--- 


Chi Milw & St Poul....} 
Preferred 00 


Cincin Ham & Dayton__...100) —---- 
Cinc New Orl & Tex saat Pred 
want Wedhes ae 


100 
Cin Sand & Cleve pref. 50) 130 
Clev aa Chicago & St L_.-100) 22 


1 
Clev & Pitts (Guar Pa RR)- pr 164 
Colorado & Southern__-__-_- 100 22 


erred 100 
Fonda Johns & Glov com_.100} —----- 
Ft Wayne & Jack—pref (gu) 100} 120 
eorgia Ala & Western com ._- 10 





Betterm’t stk (Gu Pa RR) 5 92 
ist preferred__.......__- 1 40 
2d preferred 





||Elmira & W’msport (guar)... 50.d 50 


Pref (guar Nor Cent)... 50d 67 


Erie—Common ._-_.-.....-- 100 27% 
 * See ae ee 100 42% 
Ok GE = 35 4! 

Erie & Kalamazoo (guar) --.. 190 


VS Sree eee re: 44 






















































Ask. | Stocks Par | Bid. | Ask. 
9834'|Missouri Kansas & Texas...100, 15%| 16% 

135 Preferred. _............. 100; 37 38 

132 | AS 100; 18 18% 

180 obile & Birm pref (guar)..100, 70 77 
40 |iMobile & Ohio—See th’n Ry; 

130 0} Essex (guar) _....- 50; 164 169 
140 & Lowell.......... 100) ER EP ees 
12 |iNash Chat & St Louis.____- 100° 135 140 

cna Nashv & Decatur L&N) 25) 185 195 
iis aon National Rys of Mex Ist abe? 26 33 
106% md preferred_....... 100 10 ll 
«xem New Greens Mobile & Chic.100) --.-..| ----. 
140 Preferred. -...........-. SOG. “acaes 25 
40 aR ESS ee ~~ espn 100} 1 120 
55 |IN Y Cent & Hud River. __-_- 100 90% 90 
168 Dividend payable ta in London /d 904% 91 
95 |iNew York C St Louis..100) 35 45 
23 ist preferred_........... 100; 92 100 


ref (guar) 100 
150 den Mine RR(gu CenNJ) 100; 100 | -.... 






——< Bess & Lake Erie 50, d 30 33 
50d 56 





12 Ta DL&W). 50} 190 205 
2034 t stocks 

10 |/Pennsylvania Railroad -.-.---. 110%; 111% 
22 |\Peoria & Bureau Val (guar).100) ---.-- 60 
93 ||/Peoria & Eastern_.......-- 5 10 
aaa ere Marquette RR.......100) -.--- 4 
cones lst p paenannsn eed Se, 5 
5 ge OS SS ee 4 
11_ |iPhila & Norris ust. 80 | ¢ ae s 140 
k i. Phila & Trent (gu Pa .-100,d 225 240 


83 ||Pittsh McK & Yough (guar) 50} 1 130 
osese Pitts Youngst & tar ..100} 156 165 
125 ||Prov & Worcester Sul |. waaeee 230 



































, Preferred... ...-...-..- . a On codincvatebe 50| 16234} 162% 
Wil & Nor—See Phila & ed eor RR & Bank Co (guar)_100| 258 262 lst ag Ae RRS. 50| 88 
Wil & y= Atl Coast Georgia Southern & Florida.100) 25 |  --.-. " 9d preferred........---- 50| 8834) 89 
Winona & St P Chic & NW | = pecan vont ol sik cece labels 109 ee PETS: laer & Sara’ (guar)100| 174 180 
Winston-Salem Southbound— 5 | , preferred he dah icant 70 80 Rich Fred & Pot—Common.100| 305 | 320 
ist g guar és 1960, . -- - -- J&s| 85 | 8754\orand Rapids & Tadianas--100; 22 ||" Dividend obligations....-100| 305 | 313 
Wisconsin Central Company— = rand River Valley (guar)_.100| 102 116 guaranteed......---- 305 
ist t mtg 49 1949. .--. - &3| 8754, 89 |lGreat Northern Ry—Pret.-100| 122%4| 122%4|| 740 fuaranteed...-...2.- 100| 305 | 320 
yey b-Ay | ~ Bell ee Ore certificates. __....-:. d 31%] 31% Rich & P& RF &C Conn. 70| ----- 105 
Marshfield & South East Div Green Ba * Western_____. 100 75 82 Rio Grande Southern...... 100 4 8 
pur mon let g 48 1951-M&N| 82 88 fF See 1900} 70 75 |\Roch & Genesee Val RR....100| 115 | --..- 
ey ae Po Div 4s 1936-.M&N) 8714) 8334) Deb ctfs B ier ee 1000} 10% 10% |Rock Island Co.......---- 100 234 3 
Term 3}48'500p J&J) 80 | -...- Harrisburg Ports Mt J & Lan 50)d -..-. s 92%| Preferred.._.........---- 100 4% 5 
Wisc & M. ch Ry—5s 1945. .J&J\f ...--| ..... Hartford & Conn Western..100) 35 40 ||Rome & Clinton D & H)100| 125 140 
Wisc Minn & Pacific RR— Hocking Valley—Common.100) -..-. 126 ||[Rome Wat’town & Og (gu)-100) 110 | -..-- 
Ist g 43 Oct 1 1950--. . - A&O!f 47 | .-.--- Hudson Companies—Pref.. . 100 s 12 Rutland preferred...-....- 100| 20 23 
Wiscon Val—See C M & St P Hudson & Manhattan-_-.-.-- 3 5 t Joseph & Grand istand....109 8 14 
Worcester Nashua & Roch— | | _ (|| Preferred.............. 8 9 Me 2S sgelmcgempast i ay 
4s Jan 1 1930_...---... 90 92 |\Huntingd & Broad Top vtec 50d 5%) 6 2d preferred_........--- 100 6.20 27 
de Oct 1 1934... -- =~. - 90 | 92 e BO ccnscse sad dkens 20 |\gt Louis Bridge ist pref....100{ 100 | 115 
Yosemite Val s f g 58 1936. Aes cases 90 ||Ilinois Central... - a: 1 10935 112 2d ed w= ena. 100 50 60 
nes (guar)_...-- 8 ic... : 
RAILROAD STOCKS. Par Stk tr ctfs SER Securs Co -. =e eae 28 100| 62 67 
Ala sn ~~ peenae com... . se ld 37 40 |\Internat Rys (Cent Am) com1 te eee t Louis & San Francom...100| 2% 2% 
Tg Gye got td Nenad 53 55 nw oon (ylimmtamcan tire 65 ae Ast pret Be ate eC 8 14 
Ala N O'P4 P36 A pret“ e10)l 6% 6%|\lowa Central..........--- 1001 6 1 i... 3% 4 
squehanna (gu). ie 16) _ Prefe eee ee ee 00; 13 19 Brock tr tr etfs for Ghic & Bast. TH 
Albany & Susquehanna (gu).100| 265 275 |\Jackson Lans & Sag auer}...108 70 80 com Equit Trctfs -..100 2 10 
Be Aeny © West (guar)...100/ 120 | 135 [Joliet & Chic (guar C & A 135 | 150 Th » nn acl eandtitet 100| ...--| 35 
asics ~ Epiehae pss Kal Allegan & Gr Rap 0) 100 125 | 135 |st Louls Southwéstern-----100) 2 22 
| ee ae ee ee. em — RES ES are. 
Atch Top & Santa Fe.2222- 100.2 9434] ~0437/| Pref (guar) trust ctfs....-100| 74 77 ators & t Schenectady (gu) 100 155 | 165 
Ve Da tel tae 99%| 1004 Kan City Mex & Orient com 100} .-._. % Bing 19 20 
Atlan & Char Air L (guar)--100} 150° | 165 || Preferred............__- eae ie cg ~~ ~~» wallemendesape armen: yo 53%] 54 
Atlanta & West Point. -- -- 152 | ....- KCStL. & Chic—Pret @u)-100, “90.") 115, Neharon. 22222-22202 100| 120 
Saenere Coast L Co of Ct..100) ----.| _....|/Kansas City Southern... --- 24 24% thern Pacific Co_._...-.- 100! 90% % 
A tic Coast L RR com..100) 119%4| 120% Bi. _ nymeceae Bhs and ' 57 58 Ctfs of interest, when issued .| -----| ----- 
tlan een ee ke eoku olnes..- .. 4 8 Sub rects Ist paid........| ----.| ----- 
Atiantic te Ling—A----100) -----| -----l| Preferred... -..._..-... 38 | -..-- Ry—Com (vot tr r ctfs ext)100} 2334) 23% 
Atlantic 1st leased lines rent tr_|ld 100 | 102 |iLackawanna RR of NJ_...100| 94 97 Preferred 100| 78 79 
Bales Obie Cee) ------ 100) 101 | 103, ||Lake Erie & Western... ---. 100| 5 7 || Mob & Ohio stock tretfs...-. 71 
Preferred eens 100; 90%) 90%) Preferred... -..-...-..-- Hy 11 18 thwest'n of Ga (guar)... 1 106 
Se ete “Soapgen 804; 81 |iLake Shore & ~~ pee. ,--- tae 100 7 465 E, Pacific. -- == ---- 100 15%) 15% 
Cr (guar NY C)----- 50| “85 | “83° [Lehigh Valley. nn 72. 501137 4 ee: koe 
Bost & Alb qruar NY'G-"~"100| 180 | 182 |*BiRfeneqe-----~-----"> Bolg 1S Teen remtee.--- 80): ks KOD 
Bose, Lowell Guar B & M)-100, 160 | -._.. Little Miami (guat Pa RR).. 50, 203."| _____ y & Grbash Gu NYC) 50) 150, | 170 
Preferred............-~~ 42 br i ~. 1 wid cms Od 56 34 8 $7 ion, Pacif: ommoa....109 168 é 153% 
pest & Frov (guar (guar Old Sol) eae 245 ||Loub & Mo Riv pret (guar) - 100 105 | 128 lluntted ND RR & Canal (gu)100 225 | 229 
Buffelo Roel go eeee-- 100) 110, | 125 |iLouisville Bridge Co... .- 100/n 101 | 105 |lUtica & Black River ver (guat).100) 170 | ==. 
aes tts mom 11080 11324 Louisy Hend & St Lcom..-100) --...| ...-. peice aaa > —- (gu 0.1 = 1s 
Buffalo & Susquehanna pref poe. OO .....| ......ceeeen a eee -**** 100| 132.| 134°” ice n 112 120 
Camden & Burl Co (guar) 23 i30""| igh Lowell & Andover. 272722100, 100 | 135 [vedas GRY) (gust)... 190 
Se te an eS Lykens Valley RR & Coal.. 20\d 10 15% |Vermont & Mass ar)....100} 120 123 
pipers 100 "O14 93. aaborig cee 50} 102 730° ame a” 4 
ag pm Dae | f (guar) 50\d 52 55 nt ks babneenat 95 195% Peet sawn woiniae 3% 3% 
p oe F SOT Sw 50id -.._. 544 nv By, Lawrence....100) 120 150 ||Ware Riv RR (gu B& A)...100, --..-- k 165 
Central of N oo eee | 205 aryland & Pennsylvania..100| -____. 30 arren N J (guar D L& W) 50 155 | 161 
eo ~eelgabaa 305 | 325 Massaw! pl Valley (guar) - ee Mee | gees Maryland Ry-...- 100 2634] 27% 
fo & 4 “i Sata 100 52 53 r & Safe Depctfs.....| -.... Pee i ~ ~ otea ee 00) 45 58 
bon 2 100114) Is ck lean Central, == 100], 180"), 157,“ lwemtomn Pacfig--- "7-100 ---- — 
Cate “Quincy.._._.... ne av (gu) 50d -.... s 57 est & om 50'¢ ....- 
pus st Hast i--Preferred red _- 100 215 a38 inneap & St Louls cota... 109 10 | ie é S Take Erie com. bef 2% i4’4 
een tool eo yc] OO fl Preferred... --..- =. ist preferred............ 1 
Chic Gt We West com tr etfe.--100) 1134 12 Minneapolis St P&'SSM--100 12114 12334] 24 Dreterred -emanegrade | bal af 
Chic Louisv com...-7100| 48 | se || Preferred..--.--...--... 145° ||Wisconsin Central ........ 100 
Ind & Louisv com..... 100) 48 | 55 Ueoned tins Gis. .iem 83 Worcester Nash 4 Sey pp Tile al 
oases sccsscsit 57_| 65 ltissfestppi Central... --2- 38°"! 4234|'Wrightaville & Tennille.com 25d .....' ....- 





6 Basis. d Price per share, not per cent. 


Flat. &£ Last sale. {in London. nNominal. 


Sale price. New stock. 








x-dividend. y» Ex-rights* 
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STREET AND ELECTRIC RAILWAYS 


In quoting street and electric railway bonds, we employ the same method as in quoting the bonds of steam railroads. 


The great majority of issues being quoted ‘“‘and interest,” 


we use no designating mark whatever where that is the case. 


On the other hand, we prefix the letter “f’”’ where there is a deviation from this rule; in such cases the interest forms part 
of the price Unless, therefore, “‘f’’ appears against a quotation, the buyer will understand that the accrued interest is 


to be added on. 


of the interest and no designeting mar. is employed 


NOTICE.—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 


This, however, does not apply to income bonds and bonds in default, in which cases the price takes account 





















































Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Ask. 
STREET RAILWAY BONDS. eles Power & Light— Danville Urbana & Champ— 
AkBed & Cle—See N Ohio Tr&L 5s 1938 red 1913_F&A 91% 94% ist 5s 1923 optional. M&S 96 97% 
Albany Ry—See Uni t’n ( mf Av & F’r Gr’ds—See Un Ry pemneee ed&Ches—See Phil R Tr 
Aibany Bou RR Ist 58’°39_M&S|___ 90 95 |iCentral California Traction— v & Piqua Tr 5s’22A&O} 84 90 
Alton Gran & St L—See tiL & Sub *ist sf g 5s, hang Pipe Sawa | Geikara Delaware Co & Phila—See Un P/& Tranis. 
Altoona & Logan Val Elec Ry— Cent Crosst—See N Denver & NV W ist 581932M&N; 86 91 
Con g 4248 1933 gu__F&A 15) 83 85 |\Central Elec—See KCRELL a DenC g5s'19A&O} 96 99 
American Cities Co— Cent Market a tye ist & ref pas g 5s 19330 te 1938 sfM&N| 84 90 
Coll trust Sree ala opt_J&J} 8934) 90 /|\Central Ry-SeolaRe xi Bal t) Con Tram con g 58 1933_A&O;} 96 98 
can Central Tract—See Denver Tram Power Co— 
Coll trust pa nv & Se 1931_F&A} 92 95 |\Charleston Pag Ry Gas & El 1st imp g gu 5s '23 op '08 A&O 95% 97% 
Coll trust 17o0pt.._A&O} 9534) 96 Consol g 1999__..... M&S; -..-.. 933%4|| Denver way Terminals Co 
R 4-4. g 58°35..M&S} ~-..-.-. 93 Ch City Ry Ist g 58 1923.J&J|} ~~... 10444||_ 1st mg gu 5s Sept’16-"37 M&S| b5%%| 5%% 
Anacos & Pot—SeeWashRy& El Chattanooga Ry & Light— Des Moines & Cent Ia Elec Co— 
Ardmore St Ry—See Phila Co is &refg5s19560p’16.M&N; 91 93 ist sf 63 1937 op Ser A-M&S|_ 98 100 
Ashland (Wis) L Pow & St Ry— ® notes June 1915....J&D} 9844) 9934)\Des Moines City 
lst M gold 5s 1939_____- J 96 99 é att k 8 lst con 5s '56.M&N 96 97 Ref g 5s 1921 op 906... A&O 94 
A n Ry, Light & Power— Chicago City & Connecting Rys|— Det United cre 1932 opt- J&I 69% 72 
lst 5s Nov 1935.___._- 88 O4 eos tr a i £ 5s an 1 1927. PASO 81 83 Det Elec in g 53° 16_J&D 82 87 
Athens (Ga) Ry & Electric— Det Ry Ist t be 14'24_.J&D| 89 95 
Ist & refsfg5s'500p'15J&J| 83 90 ot 5 Se nicase s o1827 o yup to’'12.F&A| 99%) 1 Det&Flint ist g 58 '21_.F&A)} 89 92 
Atlanta Cons St—See GaRy&El Chie 1R ve 5%eg notes’ l4opJ&J; 9844) 98% Det Roch Romeo & L Orion 
Atlanta Nor—See Ga Ry & El —— nction RR— Ist ¢ fdg 2 1920._J&D 94 98 
Atlantic Ave—See Bklyn R Tr-_ 4s be op °10..M&8 81 85 ay Belle Isle— 
Atlantic City & Ocean City Co- Ch 7 1EILR 919.. J&J| 94 100 bef ri 538 Ak Sach baie 90 
Col tr g. 5s 1947 opt_.__.M&S| 87 92° RR ist 5s ibaa biasatmatal J&IJ 40 50 on & Tol Short Line R, 
Atos ity & Shore RR— Wisc Div Aa 58 1925gu.J&J\f 10 15 “— M s. Jan 1933_ - -J& 94% 96 
it M & col 5s 1945 opt_J&D; 83 88 |\Chicago & Elec Ry— Det&N 4 148 "21 he a. inne 92 
Atlan Coast El ist 58°45. _M&N Oe  wetaee Lake St Erk, Ist 58 1928 gu_J&J} -.... 70 Det & Pont g '22_F 9944; 101 
Auburn & Pimper Elec RR— Chicago Railways Co— Cons g 44s 28 ¢ op "33. yep 86 89 
lst & ref a tet ie “ise oe a 95 99 Ist m g 5s 1927 opt_--_-- 98% 98%|| Det & Pt Huron Shore Line— 
Aue en R 5s Ser A Feb '27_ rts om asied 92 lst § yO: Ea IJ&I 90 92% 
dg is Dea. 1 Pe SoD wanes 90 Series B Feb 1927....J& 78 79 Rapid Ry ist 5s 4 "15_M&S 9Y 100 
Augusta Ry & El 5s '40_J&D 9944; 100 Series C Feb '927....F&A 94 95 Repeyist con 58°16 _M&N/| ..... 97 
Aurora Bigin &C — Pu mon 4-5s Feb '27 op.J&J| 70 71 Det & Lake St Cl 58’20.A&0O; ____. BS 
lst & 5s 194 Dae) sacan 190 “lc ile Bou nc 4s Feb 1927 op_.May 51 524||Det Yps' a. Jack— 

AE&C Ry Ist g5s'41 A&O15) ----- 100 u Bend & Nor Ind RR— let 08 is dada oh sodeusieh 87%} 90 
Elg Aur & Ssf 5s 1916._J&D 97 opxslc 5s Jan 1 1937_.---- J 76 80 eh ach 1917...M&N;| ..... 100 
Balt & Ann 8 L—See Md ty Chris 10th St—See N Y Rys g 6s 1924____.. F&A) ..... 100% 

Balt Cat & El M—SeeUnRy&El Cin D & T Trac gold 58'22_J&J| ---... 65 pe Phil & E— 
BaltSpP&Ches—See Un Ry& El South Ohio Trac 5s ’20._.M&N 90 92%4||D D EB & B—See Third Av Ry 
Balt Terminal—See Wash Balt |& Ann Cin & H 6sg Apr11918J&J| 100 110 ||\Duluth Superior Traction Co— 
Balt Traction—See Un Ry & El Cin Lawr & Aur 5s 1919_..J&J| -~--.-. 70 Duluth St Ry istg5s'"30M&N| 97 98 
Re & Electric— Cin New & Cov 5s g 1922._.J&J| --.--- 95 ||/Duquesne Phila Co— 
cons 6 Oe nt opt.._J&J 99 100 24 @ Se July 1088. 66.008) oon. 96 Pa Rys ist 5s 1936 J&J ec: wees 
Beaver V. tion— So Cov & Cin 6s g 1932._J&J| -~...-. 115 ||Eastern hyp) Ry & 
Gen g 5s 1953 opt_____. 91 96 Newp’t & Da 68'17_F&A/| -.--.. 101 enh M 178 oO Rn hee a4 96 
St lst g581922..J&D) 94 98 /|iCitizens’ Ry & Lt—See Muscatijne Lt &/Trac a Cons El he 98 100 
peerens Ry be 3lop’11M&N;} 90 92 |\Cit Ry L& P—See Newp News |& O P |Ry El Feces & ek es! 
Birm All Phila t Tr & Ter. in fs 58 Dec 31 1918. Jas 98%; 100% 
Birm Ry t & Power— Citizens St—See Mem St Ry East St & Suburban Co— 
Gen ref g 44854 0p '09_A&O| 89 91 |I\Cit RR—See United ys St Le Lou Coll trust g 58 1932 opt.A&O| 93 944% 
Ref & ext g 6s 1957__..M&N| 98 9934/|Citizens’ Tract—See Conv 6s Jan 1 1919_.__- 95 7 
Birm Ry & El ist g 58 '24.J&J| 100 103 ||City Pass Ry—See Per Alton Granite & St 
Bl St & Ful Fer Y Rys— City & Sub—See Port (Ore | Ist cons g 58 1944.__.F&A| 88 90 
wa Py Pay he &N 4 City & Sub—See Un Ry & alt) 8 am By & 
Deb g 44s Oct 1 1937..A&O| 8934; 92%||\City & Sub—See W: Ry & Eighth Ave RR—See N ~~ 
Deb g 4348 Nov 1941_.M&N| 89 2 ||Clev Ry ist 5s 1931 opt...M&S| 101 102 ||Elec & Rap 
Deb g 5s 1942___._ &D) 96 99% vas Painesv & Ashtab Elec— Aur & Aur any Ch 
West End St 5s 1932...M&N| 102 10844 ld 5s July 1 Bes. 5OS imac Nd 40 ||Eliz Plainf & J—See PS 
6e March 1944______. M&S; ---.-- 106 or tebe & East 5s’ &0; 99 100 ||/Elmira Water t&R 
434s Jan 1 1923___._. J&J 97 99 mate, | baa 87 92 lst { Se Jan 1 1949.....J&J| .....) ~.... 
444s July 1 1930_____- a. Oe ede Cleve yong i oe Ry— ist & con g 56 1956....M&S} .....)  -.... 
urr 4s Aug 11915...F&A| 9934) 99% con 58 1 ot. AO cbweine 78 |\El Paso El Co coll tr g 58’32J&J| 97 99 
Gold 4s May 11916._.M&N| 98%) 99 Clesa sw 1st 5s 2800 18. F&A| --.-.-- 93 t Ober—See 8 rac 
Gold 4s Feb 11917_..F&A} 9834) 98 Cl BerEly&Ober5s g’19-M&S| -----| ----- El Motor sf g 531941 A&O; 99 101 
4s Aug 1 1932_______- F&A 91 92 Clev & . 43 St LEEEEL  cacce!  aesee Evansv & Sou i 
Bost & Nor ref g 4s ae baacgene 86 88 sa fy, GH ML: weasel awardees Evansv El ist g °21_M&N 86% 89 
Georget Row & I 20J&D| 100 101% g Ge ar 7 op. 5 DL ccstul aabes Evansv & Princ ist 58’°23A&0/} 95 100 
LowLaw&H = Bo 2003 100 102 Colusatiah it -See W ash Ry & Ejl Fairmont & Clarksb ‘n 
& Bos 1  Caee'tan 1014%| 103 |iColumbia pr C) Ry Gas & Co|— ist g 5s 1938 op 1913.._.A&O} 100%) 101 
& — Py int 6248 BEG. NEML scone] conse lst Ms IOG8 Sc cose J&J| 90 93 ||Fairmount Pk on— 
Bridgeton & 58’30_J&J| 5 99 |iCol Buckeye L aI ary, la Col |Newark|&Zanes||_ istsfg 5s 1937 opt..... A&O; 90 96 
Bway & 7th pad $ N Y Rys Columbus (Ga) E Federal t& 
Bway Surf: Y Rys 1st coll g 5s 1933, o pion, A&O kik soso ist 8 f 1942 opt....M&S| 88 91 
Bkn City & New—See C I & Bk wer rye Ht a Fed St & Pleas Val PhilCo 
Rep Tran—5s’45A&O} 10334) -.... Ist guar 5s 1935___.-.-- oD aia ake 90 |\Ft Pitt Phi 
$0 oS ps 4s 2002______ J&J;} 8844) 89 |\ColLon&S8 1o3Fsssiad Col & East Ft Smith t & Traction— 
5% gold notes 1918 opt_.J&J| 9934) 9934|\Columbus Newark & Zanesv— lst M g 58 Mar 1’360ptM&S; 88 92 
B City—ist 58 1941_J&J| 10034) -.-_- Ist gold 5s 1924______-. M 95 98 mre 1&M ist 58’35guJ&J) ..... 90 
ny 4 s July’41_F-A| 92 95 Gen & ref gold 5s 1926.M&N;| 89 92 ||Ft W Van Wert & Lima 
.: 1 ai A&O;| 101 103 Col Buck e & New Trac lst M g 58 1090 guar... J&J 82 86 
yn Queens & Sub— Ist gold 5s 1921___.- M&N| 94 98 ||Ft Wayne & W: Val Trac— 
ist M g 5s 1941 ‘opt EE éccenl cance Zanesville Ry, Lt & Power— Ist cons g 5s 1934____. M&S} ..... 84 
lst con gu 5s July’41.M&N| 9834) 99 5s 1912 ore ake 24.A&0| -.---- 100 |42d8t M & St N Av—See Third|Ave Ry 
Un Elev 5s eee. -REA. 100 10154|\Columbus Ry & L Tacony & Holmesb Ry— 
et Fist as toa otgnae 101 10134|| Cen Market Ist ie +1022. Jay 96 97 ist g 5s July 1940__.___ &J| 92 97 
seme ea F&A “ui Gal By. ist ae ‘so oO z. 34. ‘ J ae 1a Gav ye wendy — 95 97 
ite dentien 8 bee’ veston-Houston ec — 
Namen he leo ist | 5s AKO 102 104 ross St 1st ae 1933_J&D| 98 100 lst M sf g 5s 1954 opt-.A&O 95 98 
Atlantle Av con bs 6 7i.A¢0| 101 | 22% Colum "th Aveo Ry & Le Gam rel g ba 1030 opt_...J&J} 90 | 9236 
<---- mmonwealth Pow = opt..-. 9 
Bkln pense 33. ae 97 100 . enw 1918.20 MAN , wed 100 |\Geor Row & Ips-See py cote 
3 omp er Ter—See Un y\s Georgia ower 
Butt & Lack ‘Ty ist 58'280p J&D| -..--| ...-- Conestoga Trac ist 48 '50..J&J} -----| ----- Ist lien 8 f g 58 1941 7S Mas 75 85 
Buffalo & Lake Erie Traction— a= sl & Bklyn 4s 1948. _.J&J 82 84 Cent ayy ® 38 op &N 80 90 
ist & ref g 5s'’360psf..M&N| --.--| -..-- onsol gold 4s 1955...J&J' 80 83 “Sele 7 = Elec 5s Pose. whey 100 101 
Hamburg RY 4s 1926.._.M&N} -----| -.... BC &N Ist cons 5s 1939_J&J| 99 100% & impt g 58’49sf_.J&J| 95 97 
Burlington (Ia) Ry & Light— Conn Ry & Lt Ae 191 1901..ceet 8. | couse ta Cons St 5s 1939_J&J| 103%) 104 
lst s f gold 5s 1932 Hes Ry 90 95 Stamped gu opt’l a 93%) 98 aoe Elec Lt 58 1930_J&J 99%) 100 
Cal ic ve Con iy (NewHav)deb 48'54J&J| 78 82 Atlanta Northern R Ry Co— 
CalStCableRR ist 5s g’ ub... &J| 9934) 100%4|| Deb 4s 1955__.__._._-_- J&J| 78 82 Ist guar 5854 op ’09__J&J| 1 102 
Count & South Chicago R Deb is 1956 guar ____._. J 78 82 |iGrand Hap Ry ist g 58’16_J&D} 99%) 100% 
st M rehab g 5s ae 12 &A 94 95 Cons g 3 48 1000 |. ee. £O. 1h anoud Grand Rap Gr Hav & Musk Ry 
en & Su Serv |Corp Cons Ry & Salt Lake) See|Utah L |& Ry ist g 58 July 1 1926____- J&J| 82 85 
Canal & & Claib—See N ‘ORY y&éL Cons Tr(N 3— PubServCor Greenwich Tram Ist 5s '31_J&J| 100 | -..-.. 
Canton-Akron Ist g 58'22.-M&S| 94 98 '\Crosstown St—See Col Ry & Lt Halifax Elect Tramway Ltd— 
ton Mass ist g 5s'20.M&N| 94 97 }4|\Cross St—See Int Tr (Buffalo) Ist M 5s 1916 opt.____- tiaras 100 
Can-N Phila ca 23 aR-F F&A) 92 964 Cumberland Co(Me) Pow& Lt — burg Ry—See B Lake| Erie |Trac 
ital Trac ( st & ref g 5s 1942_____ M&S! 96 9834) Hart Man & Rock 58 1924.A&O! 104 | ..... 
g 5s June rit 1947-- > J&D 10634; 108 Dallas El Cor , a 2 beds. A&O 95% 98 |Hart & 8 58 g 1921__J&J ag ee ee 
dale Ry 5s Nov '33_.J&J| 95 98 /||Danville Street Ry & Light Co— Hart 8t Ry—ist g4s1930.M&S| 97 | ~..... 
Ref gold 5s 1915-1925_...J&J OF 4 saatus avana cons g 58 1952_F&A)|  ..... 92 
/ This price includes accrued interest. & Last sale. n Nominal. «Sale price. 
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May, 1914 STREET AND ELECTRIC RAILWAY SECURITIES. Al 
NOTICE.—AIll bond prices are now “and interest” except where marked “f’”? and income and defaulted bonds. 
Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. | Ask 
Helena L&Ry Ist 58 ’25 op Mas 82 85 ||Louisville Traction— New York State Rys— | 
Hest, pian & en T Louisv Ry con M 5sg°30_J&J's 103 103% ist ona & 4366 '620p’13M&N, 89%: 89% 
Honolulu 7, 7708s & Land— 2d at mige 4s pete...-. Bae 93 94 ||N Y Westch & Steam |R 
lst g 68 1927 op 1917___.M&N| 100%) ---- 5s 1950______ 98%) 99}4'|\Norf & Portsm Tr 1st 5s’36 S&D digibinds 87% 
Houghton Count tion Low Law & Hav—See Boss Nor Norfolk Railway & Light— 
Ist con g 58 1937_______- J&J; 92 94 Lynn & Bost—See Bos & Nor lst cons § sf 5s 1949._.._.M&N 97 97% 
H ton Co St 58 1920_J&J, 95 97 acon Railway & Light Co— Lesa onthe t ist pane se ioe 1944__J&J} 103 | --.-- 
Hous El 58 be 1925 op 1910__F&A;} 98 100 ist cons § 5s "53 opt '08._J&J| 9534) 97 ||North C Serv Co— 
Illinois Central Traction— Mahoning & Shenango Ry & L— Ist & ref gt 1934 opt_._..A&O| 87% 92% 
lst M g 5s 1933 op guar_J&D| 95 9834|| 1st con ref 5s 1916 opt...J&J| 98 99 ||North End St—See re ConSt 
ilinois Valley Ry— Penn & Mah Val 5s '22.M&N| 100 102 |IN eee Elec Co (California)— 
1st Bette © 58 sg MSS 96 9834|| Youngst Shar Ry&L5s’31 J&J| 98 99% sfg5s19550pt 1914-A&0) -__.-- 92% 
Indiana E Trac— Manchester(N H) L& res Notthens Illinois Lt & Trac— 
Gen & & ref 58 26 yop “Lt. -M&N| 87 884|| 1st cons 5s 1921________ 200: 4 kas lst M gold 5s 1923 guar_.J&J| 95 97 
Col Lo a lnorinat *20.A&O| 96 101 ||Manhattan El _ = .s "90_ Ato 91%| 92 maadaumne Ohio Trac ht— 
Ind “fee us & Sou Tr— Stam eoennes tax bia ca 92 $4 1st consol g 5s 1933_...-.- SEF} cssae 7 
Ist M g 5s Feb 11923__.F&A| 9844) 100 /||Manila Elec RR & pes Co lst consol g 4s 1933__....J&J| --.-.- 72% 
B Green — ist lien & col tr g 5s '53_M&S} 95 98 Nor Ohio con g 5s 1919._.J&J| 9644) 100 
ist g 5s Jan 1 1929_..--. J&J; 98 102 ||Manila ner ys— kr Bed & Clev g 58°15.M&S/ -.... 101 
p® Martinsv Tr— Ist M sf ar 1946_M&S/} _ 85 90 _ |iNorthern Texas Elk 
ist g 58 1932 opt.._.-_-- J&JI| 87 94 ||Market St ass—See Phila} Rapid |Transit|} Coll trsfg 5s 1940 opt._.J&J}; 94 96 
d is Northern—See Union Tr o|f Ind. ||Market St (San Francisen)—See Unit RRs iy Texas tion 
Indiana; & Northwest Tr— Maryland Electric Rys— lst g 58 1933 opt 1913...J&J| 100 101 
lst g 58 1923 opt_____-- M&S; 89 92 lst sfg guar 5s 1931 red_A&O!} 99 99}4||North Hud Co Ry Public | Service| Corp 
& t Trac Balt & Ann S L 5s 1946_F&A| 64% 67 |\North Jer St—SeePubServCorp 
lst Nang: Gd 7? | os 88 ||Massachusetts Electric Cos— Northwestern Elevated ag — 
wr ¢ yv & Southeast ist Coll tr 5% notes 1915__.M&N 4 100 Union El (Loop) 58 g’ S A 65 80 
B Sedan 1 1932. Jés| 94 | 08 MeGavock & Mt Vernon—See |Nash Riy & Lt ||Norwich St—ist g 5s bs -A&O| 100 | ---- 
& Term Co— me St Ry cong 58’45_J&J; 944%) 95 /||Norwich & Westerly Traction— 
ist sf g 5s Jan 1 1933__._A&0 97 98% Ment StRR Ist g6s'16_J&J; 101 | -..-- lst & coll g 5s 1932_._...M&N 80 85 
Indianap St gen 4s 193 eer 80}4| _8134||MeridenH’seRR gen g5s'24_J&J| 102 | -.-.-- Oakland Traction Co— 
Citizens’ St con 5s g '33._M& 99 100}4/||Metropolitan RR—See Wash Ry| & Elec Gen con 5s Ton 18 bee pes: Pye 81 

Indiana Union soe Met St Ry—See N Y Rys Oakl Trac cons 5s 1933..J&J| ----- 90 

ist g 58 July 1’330p’08.A&0| 78 82}4||Metropolitan West Side ap Oak Tran Ist con sf toad TS er 100 
Ind Nor ist g 58°33._A&0O)} 70 75 ist gold 4s 1938__._____ &A| 8334) 8334|| Oak Tran istcong 5s'31-J&J| 99%4| --..- 
Munc & Un Cy gu 58’360pJ&J; 76 80 Exten gold 4s 1938______ FOR wscine 79% Oak Tr Co con : 63'°18_J&J| 103 104% 
rough-Metropol Co— —. nited Oklahoma Ry— 
Coll trust g 434s 1956..A&O} 76)4) 7634) Ist & ref gold 5s 1936...M&N| 80 4 ist & ref 5410 t'21..J&J| 87 90 
rough Rapid t— Jack & Bat Crk 53’23___.J&J} 96 98 44)|Old Ao a t R yar oo 86 88 
ist & ref g 5866 0p tax-exJ&J|; 98%) 99 Jack Cons Tr 5s 1934__.M&N| 96 1 ew Bed Mid 
N Y City R NYR near & Berton St Ry— gee ym 1 1920. das 97 100 
Internat’] Traction (Buffalo)— st & ref g ae 1932 on. CS oe 94%'| So Shore & Bos g 58°19. F&A) 100 | --..- 
Coll tr 4s’ 1949__.__.__. 6434) 66 Millvale Etna —See P hila Co & Council Bluffs StRy— 
Buff Ry ist con M 59g’31.P&A 101 103% — El Ry & Lt—5s 1926._PF&A; 102 | -.-..- ist consol g 5s 1928.._.-. &J; 96 97% 
Cross St Ry ist 5s ig 10144) -.--- Ref & ext 4sg'3lopt..J&J| 91 94 |\Omaha & Coun Bluffs Ry & Br 
Buffalo = e "48._J&D} ----- 104 Gen & ref g 5s 1951 opt__J&D Oe:-1. dame 1st cons g 5s Jan 1 1928._J&J 95% 97 
putt & Lan 5s 1927_J&D} ---.-- ---|| Milw Light, Heat & Trac— Omnibus Cable(San Fran United |RRs 
& Lock ist g 5s 1938_J&J; 96 100 Ist g 1 < 1929 opt_._.M&N/ _100 1004/0 Ry— 
Buff & Niag Falls Elec Ry— Lm ry St Rys—See TwinCit — Transit|| ist g 5s 1933 opt.__--.- &N| 97 99 
lst M 5s Ay PORGRGIAS BS ae aes Mab Lt & 1A rhe g5s'37_ ere dekint neeleal ——. ey au iignt 
2d mtg *210p’01__J&Jj 100 | ~..-- Cons g be le BERS cescdl “agen lst & ref g 58 1924__.--.- J&J; 89 91 
Internat ref 5s’°620p M&N| 91 94 t RR ist 6s g'23 Man ial wade Ottum Tr & L ist 58°21.A&0' 95 97% 
& Ole ist g 56'°20..J&J| 95 | -.-.- eee St Ry—See Phila Co Pacific Elec Ry g 58 1942..J&J| 10054; 101 

Inter-State Ry 1 tr £ 4s a —— Valley Traction— California Pacific 58'41..J&J; 95 | --..- 
1943 op 1913_.__..__-- &A| 564%) 57 5s 1942 oo oe ee 93 ene 

In 74 rminal— Mont Tramways & Power— Gen cons Mea bo 1946. J&J| ...--| --.--.- 
ist g 5s Jan 1 1928___-_- O-Ji «-c-- 100 Coll tr 6% g notes ’150p. 7 100 100% 1st ref g 48 19 0 opt 15. -J&J| 82 84 

fowa Ry & Lt (Cedar A ids)— Montreal ways— A-Pac RR A&O} 101%) ----- 

ist & aoe gS 198 58 1932 at ee 93 96 Ist & ref g 5s 1941 opt...J&J| 97% 9854) LA Pa RR Cal 58 °43.M&S; 94 94% 
teumeest Ry & Montreal St Ry 434s’22_F&A; 100 | .-..--' Ang & Pas 5s g 1928.J&J| -..--| --.-- 
ist 8 f g 5s re op > aft * 1 aa 93 9634) | Montville St Ry—5s 1920.M&N|} 100 | .-.-.) Pacific Pow & L as|Cos, p |45 

Jackson & Battle Creek tion} See Mic Morris Co (N tion— Soren Tao col tr g5s’35 Ma&N o = es 

Jackson Consolidated Traction /|United |Rys. Ist 5s J’ne '15-35 opt_J&D 15) f40 45 wy Pub Carp 

Jackson (Miss) Light t& Mt Wash St Ry—See Phila Co Peeks Lt & RR—5s '30.A& 95 99 
Ist 8 pf 6 Se 1923 1922 opt "14.A&0| 92 97 ||Muncie Hartford & Ft Wayne— Penn & Vall a & Shen Riy & Lt 

Jackso Traction— 5s 1935 opt 1925._.J&J; -.-.- 88 /||Pensacola El Co Ist 5s '31- bea 85 90 
ist con 5s Mch '31 opt.._.M&S| 92 96 Munck&UneTs CTr—See Ind Un Tr People’s T 
Jacksonv El 5s '27 opt.M&N| 97 101 ||Muscatine +3 t & Traction— Peoria Bloom & Cham: 

ersey Central tion— Citiz Ry & L 1st fs | 5s8°17_A&O ee ane ist g 5s 1936....-.- M&N 99 101 
Ist g 58 1931__._.._____ M&N| 96 100 ae Trac & — ria 18 to 
Gen & ref g 5s'540p'14.J&D 86 89 1931 opt 1911 M&S 75 85 pa 5s’1 fe. 26 8 op gure’ 91 93% 
Jer City Hot’ & ~ Public Service “ eatllie Railway & Light— Coatesville 
en A oo ass Ry— a g 58 1953 opt 1908_.J&J| 101 105 ries g ed —. Sone opt. BAN © dindéaul:-caene 
Rie gas CSET LE ee J&D) 85 88 Ref and ext gol 58 1958_J&J| 94 95 re el 
Joplin Pittskty lst5s’300p M&S; 94 97 Nashville St Ry 58 1925_.J&J| 101 | ~-.--. rust 1949..M&S| 100%| 101 
Kan City Ry & Lt Co Ist lien Edgefield St cons 6s 1920_J&J} 105 107 trg5s'51.M&N; 90 903% 
ref g 5s 1913 opt_.M&N15J/ 88 | --.--- McGavock & Mt Vernon— nan “a ry 1 i. i ai F&A| 93 100 
6% notes Sept 11912._..M&S/f 87 91 Summer St istM 6s'26_J&J| 110 115 Conv deb § 58 58 1922 opt._M&N| 97 98 
Central Elec g 5s 1914_._.M&N| 90 95 2d series 6s July 1937__J&J| 115 118 t 58 1958....A&0; 90 93 
K C Elev Ry- 4s g’d '22. aa% 70 73 ||Nassau El—See Bklyn Rap Tr Central Trac ist 58 1929_J&J 98 101 
G’t'd 68, 1922______ 100 103 ||Newark Pass Ry—See Public Se rv Co none Trac ist 58 1927A&0| 100%4) -.... 
KC&Westp Belt 58’26 0 es 90 91 ||\New Bed Middleb & Brock—See Old Coljony quesne Trac Ist 5s'30.J&J| 98 | ----- 
Met Corrigan iss 58 1916. J&J| 103 108 ||\New Bedf & Onset Ist 5s’22.J&J; 94 | --.-- Fed! St&PV5sMay1'42J&4J;) 98 | -----. 
Met 8t 5s 1910 ext to’13.M&N 92 95 |N H & Centrev Ist 5sg’33_.M&S| 102 | ~--..-- Ft Pitt Trac 1st 5s 1935_.J&D ge Mae ee 

Kan Cit -Western—Iist ref New Haven St Ry— Gas Cos—See Gas Secur, p 44 
58 1925 opt Sept 1°10. res] 75 79 Edgew Div ist g53'14-.J&D,} 99 | -.-.- Miltvale 1 Etna & Sharpsb— 

Kentucky Trac & Terminal— N aé & Hud Riv Ry &Ferry— |  #| __ || __ 1st g 5a 1923........ M&N| 97 99 

oe 5s ’51 0p '14_F&A 6 i | id 4s 195 a... mae 81 82% Monong St ity te a g1928.J&D| 99 100% 
ahesington i Ist 58°49_J&D| 9034) ----- ew rleans Ry & Light Co— Wilk&EPit ist Wig hgh ee: Se: - wacse 
El—See Bk Rap Tr Gen M 4 RRR CS ae 81 Mount Washi re 

Hneeeriite 4 Railway & Tent —_ ae 450p" 19serA M&N) 70 | ~~~ ist & coll tr b8 loss &0O| 98 100 
Cons M 5s’450 foe ras O634i O736)  - Geeeee We... kek nn cues BR A: eames Pitts Allee & M gen 5s’30A&0| 99 | --.--. 
Ref & ext 5s 1946 op__.J&D| 83 95 elle a 1916 opt...J&D) 96 99 Pita & B Bir Tr 5a g 1920. _M&N| 100 101 
Knoxville Trac 5s 1938..A&O| 102 | -..-.- Can Claib 1st 68’46.M&N|} 115 | ~..-. BK& 1931.M&S/ 103%) ----. 
komo Marion & W Cy RR—Gen g 5s’43J&J) 102 103% Brownsv Ave 53 1926.F&A;} 984) ----. 
Ist g 58 J eee J&J; 91%) 93% NX OCy & Lake 5s 1943.J&J| 10344) ----- W Liberty Ist g 5s’30_J&J|; 95 | ----- 

a & Wyo ' Power-house 6s 1917....J&J| -..--| ----- Pitts & Charlerol "32.M&N| 96 98 
Coll tr 5s 1951...__... F&A| 98 101 NO&Carroll con5sFeb’33.J&J; 100 | -..-- tts Trac ist 58 1927..A&O|; 98 | ----. 

Lake Sh Elec Ist con g 58’23J 94 96 Edison El ist 5s 1929..J&J| 100 | ~-.-. SoTracist&coll tr g 53’50A& 69 75 
Gen g 5s Feb 1 1933__..P&A| 77%) --.--- N O Pow-House Co 5s'41.J&J; 92 | ~.--- The 2d Ave Tr 58 1934_.J&D| 974) ----- 
Lor & Clev g 5s "27 0p '17.J&5| 98 100 St Charles St L. 49’52_.J&J| 87 90 United Rp ey 5s 1997_J&J| 82 86 

36_J&J| 70 75 a AR & Day’ Cin Ne & Covi ngton nd Trac con 58'38.J&J; 95 | --.-.-. 
Tol Frem&Nor5s’200p’05J&J| 96 99 tN OldPt Ry & El Phifeicichin Rapid Transit— 
Lake St El—See Chic & Oak Pk g 5s Nov 1 1938....M&N| 95 98%4|| Colltrg5s19570ptsf..F&A| 98 99 
Valley Transit— Gen g 5s Mar11941__..M&S 70 80 sf ott Be '62 op c- t°17.M&S; 97%) 99 
Ist M g 58 "35 opt..M&S| 103 103%|| Citizens Ry L & P 5s°40_M&N| --..-| -.--- edia & st Ry— 
lst M g 4s Dec '350pt._..M&S| 89 90 ||New W’msburgh & a. Fintan ae RT ist’ 4 s '36 0 x 6 eu. &J| 89 91 
Cons g 4s 1935.________ J& , FS yeeats New York Railwa — eg peued 
Ref & apt 58 1960_...J&D| 90 91 1st R E & ref 4s 420 '16.J&J|. 76%) 76 ist g gu 4s 1 aie N| 94%) 95% 

Lew Br & Bath ist g 5s'18.M&S| 94 96%|| Adj inc g 5s Jan 1942__.A&Of 56 56 Union Be 

Lexington Ave & Pay Fer—See|N Y Ry's. Bleeck St & FF Ist 4s "50. rg 65 71 Elec & Peo 4s trctfs’'45A&0| 82% 821% 

Lex & Bost ist g 44s '20_A&0O} —----| -...- Bway & 7th Av 2d 58'14.J&J| 10034) --.-.-- Hest Man & F 5s1924M&N| 102 104 

riclonton (Ky) Ky Tr\& Term Cons M 5s g 1943_---- D, 101%) -..--- People’s Traction Co— 

Lima Electric Lt Bway Surf 3 ist 53 '24.J&J; 100 102% PP Rytr etfs 4 4s'43 P&A| 84 85 
ist cons g 5s July 11916_J&J| 95 97 Cen Crosstown ist 63'22.M&N, 100 | ----- PhilTr col 4sFeb’15-17F&A) 92 94 
2d cons g 5s Apr 11925_A&O| 93 96 Chris&10th St Ist4s’ 18ASO ne epee W Phil Pass 2d 58’26.M&N;| 101 103% 

Lindell Ry—See United Rys| (St Lojuis) Col & 9th Av 1st 5s ’°93._._.M ao 100%; Phil & W Ches ist 58 °18...J&J|} 100 | -.-.. 

Little R Ry & Elec— Eighth Av cert ind 63'19.F&A'f + 100 M gold 4s 1954____-- J&JI; 80 84 
ist g 58 1933 op 1908.._.A&O} 10134) -.-. LexAv&P Fy ist 5s2’93.M&S,_ 100 101 ||Pitts ce & Man—See 
Ref & ext g 6s 1938__._A&O| 101 101}4|| SecondAv con 5s g’48gu.P&Af 23 28 ||Pitts & Birm Tr—See Phila Co 

Lockport & Olcott—See Inter|nat Tr |(Buff.) Trust Co ctfs of deposit...\f 23 28 Pitts & Charleroi—See Phila Co 

Lo & Clev—See LakeShElec South Ferry ist 58 1919_A&O, 90 98 ||P McK&Con—See W Penn Rys 

Los Angeles Pac—See Pac E] Ry Tar W P & Mam 58g '28M&S/ 75 80 ||Pitts McK & eeenee Ry— 

Los Angeles & Pasadena—See| Pac Eliec Ry. || Third Ave—See under “T.” ist g 5s 1931__._....... J&3| -..--- 68 

Los Angeles Ry Corp— 34th St Crosst ist 58'96-A&O} 98}4) -..-.-. Pitts Co 
ist & ref sfg 5s, 1940..J&D) -..-.- 92 ||\N Y & Queens Co 4s g°46_A&On 60 68 Port! Me)RR Ist 4 8 Bees } 

Los Ry 58 g 1938_._.A&O} 102%] 103 Steinway Ry—Ist g 6s8°22.J&J| 100 103 at 5 = 915__..|f 99%} 100 

LosAng Ist 68 1915.M&N; . ...| 101 |INY&S —ist g 58 °31._.A&0| 99 | ...-. ist cons g 3448’51 ‘0p Sas 80 85 
lst g A Ne By & Lie Di 99 102 ist&ref g4s’580 af'laguM&N ve}. eeeek Portl&Cape 58 '15.M&N| -.....| 100 

lst g 58 1925 opt 1910___J&D ae ae 

/ This price includes accrued interest. & Last sale. n Nominal. ¢ Sale price. 
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STREET AND ELECTRIC RAILWAY SECURITIES. 


NOTICE.—All bond prices are now “and interest” except where marked “f’”? and income and defaulted bonds. 
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Bonds and Stocks. Bid. | Ask. Bonds. Bid. | Ask. Bonds. Bid. Ask. 
Portland Ry Lt & Po So Side El 434s 104 op ’10_J&J| 9414 94%||United Traction (Albany)— 
it & ret 6 as f. 58 1942 0p..F&A| 91 944||\Southwest RR— Deb g 4 418 PAG ew cn ad M&N| 95 96 
we geld 20 mor Peng, SE dd 99 100 Gen & ref 5s 1931...... M&S 90 98 Cm 8 4 Rg Bieweee J&D 91 94 
Pottd 30 op_M&N 99 101 Se Set ny ret Ba 1923.M&S} 95 100 || Tax-exempt ...-......... 92 95 
Oy & “y ee" 16 op.-M&S <ewhu ‘weces wrist & ret & Inland Empire Albany R Ry c pa M 58g’'30 J&J| 101 103% 
ie *30 op °15_.J&D} -.--.| ----. ret & fet 5s sors * — N; 92 05 | ee 101 104 
Port Gen Elec ist 58’35_J&J| 9834) --.-- Field ll) Ake wis 7 is 6 68°19 een 103 105 
<— ret Novi 36 op M&N| 81% 8 me, (M 108s opt. -2J&D “i te Troy City Re tag 18a A A&O 10136 10336 
8 OV 1'360p..__.M&N| 81%) ----- 0) Ry y 98g 
ence Securit: ies Co "in sf it oe 1006 1926 o Cree 93 96 uae at Ee Pittsb) — ee 
Deb g 48 4s 87 op'17gu..M&N| 55% ---.-- Steinwa: ayo ty 
ub 1 ag gu 4s ’50._J&J 84 | 86 SutterSt Toned RRs oar) Utah Tt & iy @P ist City)— 
Gaited Tre ist 58°33 M&S} 99 | 101 |\Syracuse Lake Shore & Nor— Cons Ry & 21. .J&J| 96 98% 
Public Service Corp of N J— lst M g 5s '47 opt '17_M&N/| 90 93%4|| UtahL & P Gas Cos,|p. 45. 
a certs 6% b per t..M&N| 104% 105}4|\Syrac Rap Tr Ist g 5s 1946_M&S/ 101 103 |/Utica & ee met ty Nesrted Ry— 
Sen g Se Os 1 1959 op__A&O 8944 90 2d — g 5s 1930...... J&I 96% 98 1, g Bat L sig te aan sit 92% 94 
en Sub ist 5s 1946.J&J} 101 | 102%|'Tacoma Ry & P—See Puget Soujnd Elec yo . R it g5s’39 M&N| 105 108 
fons Trac ist 58 1933..J&D} 103 | 103%||TampaElectricCo— == =| | ~~ || 2d g 5s 1931......-.-.- oe Ay Sea 
= oS Cent Jer Ry— in? M rt. 5s a sf a Bee N'Y Rys 98 101 Virginie” Ry & Pe ™— 
5s Dec 1 1950_..J&D 4 eawek Tar. W Ist zg 1934-__-... ae 921% 
Elizateth & Trent 58°62 A&O|} 9334 9434//Taun & Sosa § Ist g 5s °17_ F&A easel” acai Wash Alexandria & Mt Vernon 
Gas Cos—-See Gas Secur Terre Haute Indiana & East— Ist g 5s 1955 opt Tp M 90 93 
J C Hob & Pat ry 1949_ MEN 77 77%|| 1st & refsfg 5s’ 5 o AO 95 |. 97 |/Washington Balt & Ann El— 
Newark Pass con 58 "30. -J&J| 104344 105%/|Terre Haute Trac & Lig 1st 5s Mch 1941 op--_M&S| 82%) 83 
N Hud Co Ry cons 5s’28_J&J| 101%) 103 ist con M g 5s 1944-5 M&N 96 100 ||Wash Ry & El g 4s 1951_-_J 81% 82 
2d 58 ext to 1924._..M&N| 96 | ----- Terre Haute El—5s '29..J&J| 99 101 Anacost & Pot 58 1949._._A&O} 100 |  -.... 
Nor Jer St Ry 48 1948_M&N| 79 80 ||Tex Trac—Ist sf g be A ad J&J| 87 92 UAE CL nd poabine: wecael conde 
Or & Pass Val ist 5s’38_J&D) 95 | -...- Third Avenue Ph City & Sub 5s g 1948...F&A) 10114) -._-- 
Paterson Ry—Con6sg’31J&D} 112 | --.-- [st ref g 4s 1960 op att 14 J&J| 82 82%)|| Columbia St Ist 6s 1914. A&O} 100%) -.... 
2d 6s Oct 1 1914 op_._A& ree Phir nc g 5s Jan 1960 o -A&O!| f77%) 77 Exten g 5s 1914-.---- &O; 100 | -.... 
R Tr St Ry 1st M 58g’21A&0| 101 | ----- Third Av RR 1st 58 g’'37_J&J| 10834; 109%/| Metropolitan Ist 5s 1925 F&A! 104 105% 
Riverside Trac 5s 1960_J&D| 92 95 ry Dock E Bway & a 7 Washington Water Power Co— 
So Jersey Gas El & Trac— ~ 5s gold 1932_.-.-- & 9834 100%4|| Consol & coll tr a 1929_J&J|} 100 103 
G 5s Mch 1 1953 M&S 984% 99% Certif indebt 5s ’14_. -F&A f 30 35 lst refg g 5s 1939 Seo 100 103 
Pueblo & Sub Tr & Ltg— 42nd St M & St N 1st 63’10 Waterloo” Falis & Pe 
Ist s f 58 1922_..______. A&O 90 92% Ext at 5% to 1940__M&S 100 105 lst M sf g 5s 1940 op Nts &J 83 85 
Pueblo Tr & Ltg 5s’°2lop J&J| 95 9734|| Sou Boulev fi 5s 1945.._.J&J| 8944 100 || Watervleit Ramnpike &R R—See|/Un Tr |(Alb) 
Puget Sound Tr L & Pow— 28th&29th St5s’96 ctfs A&O\S 7 16 ||Westchester Elec—See Bd AvRy 
t Sound Electric Ry— Union Ry Ist 58g 1942..F&A| 102 105 ||West Chester (Pa) St Ry— 
Ist consol g 5s’32 op._F&A| 86 | --.-- Westchester El ist 5s g’43J&J| 90 93 lst g 5s Aug 7 1932..--- F&A! 75 85 
Tacoma Ry&P 5s ’29 A&O 96 99 Yonkers Ry Ist 5s 1946-_A&O; 92 100 ||\West End St—See El 
Puget Sound Power Co— Thirty-fourth St Crosstown—S/ee N Y |Rys. West End Trac—See Phila Co 
lst g lh 5s ey woe----54D 97 100 |/Toledo Bowl Green & Southern Western N Y & Pa Trac— 
ae yL Pow— Ist g 5s May 1 1921.._.M&N/ ~--.-. 80 Ist & ref g 58 1957 0p '12_J&J|} 80 90 
5s tose oe J&D 5044 51 /|/Tol Frem & Nor—See LakeShEl W Ohio Ry ist 58 1921_.M&N; -..... 90 
Rew Sa Det United Ry | Tol & Indiana ist 5s 1931_J&J 95 98 || West Libert a Phila Co 
Rap Tr St Ry—See Pub Ser Cor Toledo Trac Light & Power— West Penn vc ae 
Read eS J&J}; 108 | 113 1st lien 6s Feb 1918 op- -P&A 98 100 ist g 5s Jan 1 1931-.---- ae AO 99 99% 
&w mi §8g’'25J&Jin 100 | 103 Topek & West By} lst g 5s 26_J&J| 65 70 Pitts McKees & Connells RR 
Republic Ry & ins % gold | peka Ry—5s ’30 0p °15._J&J| 95 98 1st cons g 5s Jan 1 31. J&d ness 101% 
notes 1916 opt..__.___- J&JI|; 95 | 98% Toa Ry 4s "1a 21..F&A} --.-- aes eh West Penn ist 58 1960_J&D! 84 85% 
RIS8u Prov Secur Co | Trent St Ry—con g 5s ’°38._.J&J| 99 | 101° iw Phila Pass—See Phila RT 
Rie oo Janaire Tram L & P— Trent Pass 6s Sept30°31 A&O| 107 | __... Whatcom Co Ry&Lt 5s’°35M&N| 92 94 
oh, Re J&J| [92% 93%)||Trent Penn & Ho eal *43_J&D we} wanda Wheel g 1931_..J&J 94 96 
Roane e Traction & Light— Tri-City Ry & Light Wilkes-Barre & Hazleton RR— 
is & oes trg 5s’580p..F&A| -...-| -.-.--|| Colltrsfg 5s 1923.-.--A&O 96% 97% 1st coll & 6% 1951..M&N 15) 56 57 
Roch Ry & Lt 5s '54 opt___J&J 99 9934/| Ist & ref g 5s 1930 opt._J&J 93 95 ||Wilkes & bef Val—5s° ae. aac 101 102% 
+ Hae spignetgag gatas eee y City Ry—See Un Tr (Alb) Wilkinsb & E Pitts—See Phil Co 
~—_ Rye 8 - g 1930. ered 101 | 103 ||28th & 29th Sts—See 3d Ave Ry Wilm & Ches Tr g 58 1918-_A&O} 92 94 
5s g 10 ofa 100 | 102  |\Twin City Rapid Transit Winnipeg Elst 1 ret 5e be °35 "35 J&J| 9934) 10136 
Roch yr E int 5s 1945_ Meh 74 | 75%|| Minn St R con 5s '19 J&J15 oo, eee orcester & 
and Southern Ry— St Paul Cy—ist g 68’32.A&0; 110 | ..... Istsfg hes 494 enesowet Se! occn. 8 
nist fe 1047 op aft °13...J&J} ~..-...| 94% lst cons 6s g 1 4. AkO | Re ae ese Worc Con 8t 4 hee 95 96% 
Inter-Urban Ry— | Cable con 5s &  epdaetee * 15} 102%) 105 < Y se A} 930_...F 94 96 
x! 922 Pee 1907__.A&O 93 | 96 Guar g 5s 1937__..-. J&J}; 102%) 105 || Debg 5s 1927.-------- 99 102 
int 5s | rt 10 me N Minn & St P Sub 5s ’’24M&S; -----) -..-- Noo is fp bs 1018... = MELA ay Beers 
5s 1923 = aft Feb 10 M& 91 | 96 Minn St & St Paul City— Wore & Clint ist ia "19-J&J| 97 | -..-. 
Rock B & J ist g 5s 90 | 96 Cons guar g5s 1928._.A&O; 10134; 102%'| Worc & Marib ist'58° a ie a ees 
Rutland RyLaP lst5s’46 Mas 90 95 bars Elec Ry of London \|\Worc&Southb Ist 4448'°22 M&S; 94 96% 
Soqpeenente Elec Gas & = 4s Jan 1 1933__-...-- J&J| 93 9444||Wore & Web ist g 53 1919-J&D) 97 | -L.LL 
Cons 5s Nov 1 1927....M&N| 1004; 101}4/| Income 6s Jan 1 1948_.___._- 84% 88 | Yonkers Ry—See Third Ave Ry 
me ey City Ry— Union Depot—See United R ai 8t. Lou is \York Railways— 
5s 193 ie te M& 80 | 90 |/Union Elev—See Northw || Ist M g 58 1937 opt..--J&D) _.... 93% 
aginew al Tr 58 1920_F&A} 95 | 98 |/Union Ry—See Third Ave Ry. | Youngstown & Ohio River— 
St Charles St—See N Or Ry & L | Union Ry Gas & Elec Co (Ill)— || Ist g 5s 1935 opt "15.A&O;) 95 98% 
8t Fepy phd Lt Heat & Pow— Col tr g 5s 1939 conv op_J&J | 93 ‘You stown & Southern Ry— 
Ov 11937....M&N| 98% 99% 5% aed nptes 28 1i¢ i. _M&S 9744 100 || ist Msfg 5s Oct 3998-,ALO 80 85 
8t te sy le—See Un Rys (St L | Uni on Co of Indiana— 'Youngs-Sharon Ry & Miah & 8 | Ry &L 
St L Cable& W—See U Rys(St ' Rh. 5s July 1919__._-- &J} 91 92 }|Zanesv Ry L&P—See Col New |& Zane pv lle 
St L & Mer—See vp Rys (St L Ind an North’ n5s1932J&J| 82 84 | 
St Louis Springf & Peoria RR— Union Ut ities 58 1944 op_J&J| 94 97%, 
lst & gug5s'390p.J&D) 92 | 95 ||United Light & Rys— STREET RAILWAY STOCKS 
8t L & Sub—See Un aay og L) Ist & ref g 58 1932 op_._.J&D| 87 89 | Par. 
St L Tran—See Un Rys (St ay United Power & Tran— 4 See RR com..100 s 12 
St Paul ul City-“See, Twin Twin T Del Co & Phi tr ctfs4s8°49 J&J} 70 ae i. -"* eeeeeeE 100} 173%! 25 
Sand Lake ShEl United Rystrctfs4s '49_J&J| 74 744% atleakeee Trac— See Phila Co 
Fran Oak & San Jose Con—' United RRs of San Amer Cities Co com------- n: sanwe 35% 
es 5s Sess 19 1938_.M&N19, 73 76 8 f g 4s April 1 1927- __.A&O 5544 57 Aw Co for Ins ,&¢, ee... eat eles 
7 Ist 5s 33_J&J: 200M) sescu Market St con g 5s 1924_M&S 86% O76! | PRE cnc ccocupoecuns 100 60% 61% 
yt 1933 sf_.._- I&I oe) ‘whens Omnibus Cable Ist 6s’°18 A&O;} 100 = LL... American Railways Co...-.-. 50) d 37% 38 
Santiago (Cuba) Elec L & Tr— Sutter St Ist g 58 1918_.M&N/} ----- --..- EN 109} d10134| 102 
Ist g 68 1959 opt '19_____ J&J;} 9844 9834||Unit Rys & Elec (Baltimore)— odannes Val RyL &Ppf...100) 90 95 
Sao Paulo Tram L & P, Ltd— Ist consol g 4s 1949....M&S; 83  ~-..-.-. A oo-Aaen y&E eee? 15 25 
Ist g 58 June 1 1929.___J&D\f 93 96 Conv & col 5% notes’14 J&J15| 9934; 100 || Preferred....-...------- 50 65 
Savannah files hd 2 og J&J} 75 | 80 Incomes . 4819490p ’29J&D\f 6334 64 Aurora Elgin & Cli ago-=100 324%} 40 
sipenened Inc fund ng £ 5s 1936..J&D} 87 | 87%4|| Preferred.....---------- 76%| 80 
4 4 ioat se pe "1911 Mies oe | ceeee Balt Spa i o2g04 16.585 100% 100% Bangor Ry & El éatadin--100 250 38 
sien trows Pt ey Slee z 
Sciae, Vall Tr let 5s 1933 M&S wo) “OF iy gu 44s 1953...F&A 95% 96 |iBay State St Ry list pref...100}) 124 126 
Scranton Ry—list 5s Nov'32J&J| 9734) 100 Balt TracCo lst M 5s’29.M&N| ----- | 105 ||Birm Ry Light & Power..-.100) .....) -.... 
Gen yey RPh 58 1920 opt___.- M&N| 96 | 98 No Balt Div ist 58’42_J&D| 10514 107 PE kncnduasccece ates Boece ‘ 
Tr ctfs—See Am Am Rys Cent RyconMg5s1932.M&N| 102 | -..-. Bleeck St & Ful oe 
Ist 68 g '32- M&N bawedl sduce Ext & imp 5s 1932__.M&8} 102. --.... Boston Elevated RR_...--- 100; 78%! 79% 
Scran & Carb Tr Ist 63'23J&J| ----., ----- City & Sub st 5s 1922_.J&D| 102} 102%) West End Street Ry com.50| d66%| 67 
Scran & Pittston 68°23.-A&O) --.--| ....- Lake Ro El Ist 5s ’°42 M&S} 104 106 Pref a, ee er ee 90 
Seattle Elec ist g 5s’300p F&A| 100 | 102 Unit Rys (Phila) —See Unit P & T Boston Suburban Elec Cos_. 7 10% 
Con & refgsf 58 1929_..F&A| 96 98 nited Rysof St Loulsa— | . | __ ||_ Preferred.........-...-.... SP aaétuc 
Seattle Ry 58 19210pt..M&N| ----.| -..-. "Gen g 4s Suk 1 1934....J&J| 69 70 Boston & Worcester Elec Cos...) -....| -.... 
Seattle-Everett tion— | Cass Av & F bas UD rrr a el 37 39 
lst M g 5s 1939 we dt 14._._M&8 95 98 Ext at 44% to 5 Oe ----- 95%||Brazilian Tr L & P Ltd____- 100 77% 78% 
Second Ave—See N aye Lindell Ry Ist g 5s B'’way & 7th Av—See N Y Rys 
Second Ave Trac—See Phila Co exten at 44% to ‘oi OPaA 0634 ....- Broo sive Ra Transit_....100 91% 91% 
Sharon & New Castle Ry— Compt HUDEM Ter 68°13 | Ity RR 10} 168° | 171 
lst bit guar 1931....... wee” OO oh wecka Ext at 5% to 1923__..J&J| 99% ----- Cellt St Cable RR(San Fan) i00 ae - Ti cuwae 
Sioux City Service Co— St Louis R (B'way) 5s 1910 Camden&Sub—See Pub Ser C 
jet & ret ote Se 28 0p-.J&J| 95 | 98 ext at as to 1920.M&N| 9634) ----- Capital Trac (Wash, D G).-100| 100 100% 
scnten Cit ist 66 1919 J&J} .....| —.... Southern Elec 5s 1916..F&A| 9934) ----- Carolina row ay ht,com_100| 20 22 
South Carolina Lt Pow & Ry— Southern Ry 68 1915_M&N| 100%) ----. Cent Arkan R ayy 100) 98 102 
lst af g 5s 1937 opt__..M&N| 87 90 Union Dep con 68g 1918.J&D} 102% 102%'\Cent Crosst 
sours | Cov & Cin Cin New|& Cov St L & Sub 1st Ses 1921 F&A GUIE| wccce Cent Pk N&E tek A 
gow B vard—See Third Ave Ry Gen g 5s Apr11923guA&O| 84 | 85 |\Char Con Ry Gas & Elec bo" 0 etenel, annie 
eo t] Ly Pre £3 United Rye (St L) | StLCab& istMés’1a M&N| 100%) ----- \Chic City & Conn com part ctfs_|d ..__- 15 
uthern t & Traction— St L & Meram 6sg’16._M&N| 101 | 10134) Pref partic S ; phkoebeocseon oe 45 
Bonne tr 4 1949 opt_...M&S| 90 92 StLouis Trans Co&s1924 A&O| ----- | 72 |\Chicago City Ry......-.-- 135 150 
uth Ohio Tr—See Cin ~~. & |Tol United Rys Investment Co— } os ~ Elevated Ryscom..... 20 30 
sourere ble pe 0 ist liencolltrsfg5e’26M&N| 74 75 ppoageesecescasos 70 90 
| 3 
South Jer G E & T—See Pub Ser| Corp | Chicago | ae 
South Sh & Bost—See Old Colony ; Series Sereonet ete poarteten 6% 71% 
BED Dscecacasdéscencibena 2% 2% 























* Assessment paid. d Price per share, not per cent. / This price includes accrued int. & Last sale. n Nom. s Sale price. z Ex-div. y Ex-rights. 
















































































‘ Lia 
May, 1914] STREET RAILWAYS--MISCELLANEOUS SECURITIES. 
Stocks. Par. | Bid. Ask. Stocks. Par, Bid. Ask. Stocks. Par.| Bid. Ask. 
Chris & 10th Sts—See N Y R; Jacksonville Traction com_.100 108 110 ||Pittshb & Birm—See Phila Co 
Cin Dayton & Tol Trcom..100 -..-.. TIGR | Fe kacscgeocsacé & ta Portland og Ry Lt & Pow— 
Cincinnati & Hamilton..-.-- ae beds 75 ||Kansas City Ry & Lt com...109 18 20% New stock paid)...100) 50 53 
Sanam — ieee 100 tein See ae 37 40°“\|Porto Rico Rys Lia 58 60 
Cin New & Cov Lt & ares.3 84 85 ||Kentucky Securities Gérp=H100 22 24 /||Presidio & Fer RR (San Fr).100}  ....} -~..-- 
ADEM PRINT 73 75 a aida aes gals oa 75 78 ||Providence Securities Co— 
Cincinnati Street Larner Bn A Br 0 103 105 ||Lake Shore eee common... 100 5 6 United Trac & Electric...100} 98 99 
Citizens’ Pass—See iia RT | First pe REE: ea 92 ||Public Service Corp of N J..100} 111 113% 
Ci Trac—See Phila Co Secon ae ES | Cae 22 Camden & Sub ($5 paid)_. 25'd 19 20 
City Pass Ry—See Reading Lancaster Co(Pa)Ry&Lt = 00, Snell: seed Consolidated Trac of NJ.100|  73}4| 7334 
City Ry (Dayton, Ohio) ...--100 ‘cies 160 Lehigh Valley Transit com... 504 16%| 174]| Elizabeth & Trent com... 50,4 20 24 
as ha te oi 140 150 || Preferred_.........._._. Od 30 31 Preferred. _......._.... a RS ees 
Cleveland Ry...---------- 100 | 10334; 104}4)|Little Rock Ry & Elec__._- ROG Gowuet. same Rapid Transit St Ry Co..100| 230 |  -.... 
Clev Painesv & Reatera -.-- 100 3S | sesue | enn $e sheds!” Sueee So Jersey Gas Elec & Trac 100} 123 128 
Cleve ae & Col Ry-..--100 ---.- 95 Louisville Traction Co__._- isa A 85% t coun TrLté& betel? sae see 
SERRE, Prefe: pebetseneassocouel Pe Hs on, SRS 
Columbia SC) Ry Gas & El 100 ee Manhat Eley Ry (N Y)_.-.100 1304} 132 Quenee Lt Heat & Pow..100) 12 12% 
St OOS 83 90 ||Mass Electric Compennias..... 109 9% 10 Hallways peunpany General. 10d 8 9% 
Columbus ee 52 54 Preferred, stamped_...--100, ----- 57 Tmeen......... 50'd 25 30 
a a a aaa 1 80 85 ‘—— Street Ry ad dicey! waiow Rete assenger Ry_..... 50'd 130 135 
Col Ry & Lt Co ($30 paid)-.100 21 sa |) Peeferred............... Srey pase East Baeting Electric Ry. 50'd 75 80 
Columbus Ry Pow & Lcom....| 54 60 Mexico Tramway._.....-- 100 «= 52 56 — Ry & Lt com....100} 15 17 
ferred Bosoneoennrne+=--| 101 105 ||Milw Elec Ry & Lt pref_...100, 95 100 0 eae 00} 69 71 
DE ge ndanew ae 80 82  ||Monongahela Val Trcom_..100 62 65 ||Richmond Light & RR_-_--- 100} 10 20 
Com'Ith Pow Ry & Lcom-.-100 260 G034)| Preterred.........6s.ucce 100 79% 81 ||/RochR ays ht peferred...100 89 91 
,, | ™ Sear 1 77 89 ||Montreal Tramways | com... 1608 sca5« 216 ||Rutlan Lt & Pow__---. OT SERS RIES 
Coney Island & Bklyn RR--100 90 100 ||Montreal Tram & Pow__-_...__ 35 36 ||St Jos Ry Lt Ht & Pow rect.100} 33 35 
Conn Ry & Lighting--.----- 100, 59 63 ||Nashville Ry & Light | ref_.100 77 89 gee 100 65 75 
SO SER GIST 63 65 new Bedford & Onset 7 ---100 65 70 |\San Fr-Oak Term Rys pf A 100} ---.-- 40 
Cons Trac of N J—See C New Eng Inv & Sec pref gu_100 90 100 |\Savannah Electric Co__---- 100 oe eee 
Contin Pass—See Phila R T onl New Orl Rys & Light Co... 109 bawwsl:> daa Preferred............... 1 | ae eae 
Cumb'I'd Co (Me) P & Lt..100 50 55 Pe enadikionnace . aemne 65 |\Scioto Valley Trac com_...100) -.--- 16% 
pO een 100 96 97 ||\New York Railways--__--- 100 24 26 First preferred_......... 00 atts epeend 
Dallas Elec Corp common..100; 50 55 Bleecker St & t’ nF’y..100 21 26 Preferred..............- 100} 8244) -.... 
lst preferred_.....-.-.-- 100 92 94 Bway & 7th Ave guar-..-100 175 185 ||\So Jer Gas El & Tr—See Publi c Service Corp 
2d preferred......------ 70 74 Central Crosstown 7%-..-100 ----- 10 |\Southwest Missouri RR_...100} ----- 60 
Da: - & Western common-.100 ----- 100 aeeeenner & Tenth ia. 100 120 135 ||Spokane & Inl ap led stk 100; -----| ----- 
ea. ee 105% _ SRE 280 310 Preferred ctfs_......--..1 Hs Pe Bee ene 
Denver & Northwestern Ry- 100) 3 67 St & Grand St Ferty=-100 240 280 ||Tampa Elec Co_.._... --- 147 150 
Detroit United Ry--.-..--.- 100 66% 67 Ninth Ave guar 6%-_...-- 100 155 170 Tennessee Ry L& P aaa tae 15 16 
D ate Superior Co...100 60 {| 63 “ee area ee S |. Preferred........:...... 70 71 
Be lia at ain dah 100 60 | 70 Gixtn Ave. .............400 Lis 121 ||Terre Haute Ind & East_...100 5 10 
Penn Rys com. .---- 100) et are Twenty-third St gear... 109 240 275 || Preferred__......._.-.--. 38 45 
East Read’g El—See R'd’g Trac’ | N Y State aoe a common..-..100| --.-- 67 }4'|Terre Heute Tr & Lt pref_..100} 102 |  ..... 
East St Louis & Suburban..100 19 23 First Seen ETRE 100. 86 9 ||Third Ave Ry (N Y)-_--.---- 00}; 3934; 40% 
PTE Wo sedeneddces 100w 60 65 ||Norfolk ae & L +s 25d 1354 26 }4||Toledo Bow Green & 80.100} --...- 30 
hth Ave—See N Y Rys Northampton ( t Ry. 109 107 ||Toledo Rys & te eee 10, skews 6 
El Paso Elec Co common. - 100 132 135 ||Northern Ohio Tr & ight’ - 160 39 62 ||Toledo Trac. L & P a deewan 16 
PS a ncndudaiee 100 96}4] «-.... NS ee la wile a's sores 100. 2kuca te | ee  . . a |: arene 60 
Fairm’t Pk& Had—See Phila RT ie Somes Elec Co com... 100 106 107 ‘||Toronto Railway_......--. 130%} 130% 
Fairmount Park Trans----.. Se wosan A ane: | area 97% 98 || Tri-City re 'y ight Go222100 70 80 
Federal Light & Trac com-.-_100 0 23 onto’ Traction Gomnoa ...100 ee ae Prefe ored Se PES 93 95 
eee 100 70 72 , . . eas 100, +65 80 ||23d Street—-See N Y Railwa 
Ft Smith Lt & Tr pref_...-- 100 65 75 Ona & Council een 65 68 ||Twin City Rapid Transit_..1 103%} 105 
Ft Wayne & Nor Ind Trac_.100 8 12 ERSTE 79 81 .. |... ee SOG Semen Gear 
|, Ape 60 70 Ovmioen yy & Lt orel~ 100 88 92 ||}UnionStRy(New Bed,Mass) 100} 185 {| -.... 
Galveston-Houston El Co...100 108 109 —_ Light com... 100) Sh: etew Union Trac of Ind com-_---- 100; 11%) 13 
PR ch tivaccoonse a oan ivi; SE cede whide nea a eee | heal DEG dicatbawdl seenel Suche 
Gary & Interurban-.-...-.- 25d 12 Pensacola Elec Co, com....100 --.--| 20 referred__......._- 14 22 
Gecraie Ry & El Co stmpd_- 100) 12136 124 || Preferred_.......--...-- 00, 70 75 United 1 Light & Ryscom ...100) 75 78 
“SE Eee a 100 87 89 Phila Co (Pittsbu ee SS 40 First ee erred__........100 75 77 
Georgia Ry & Power com---..-. 18 20 5 non-cum prele eee 50d 36 38 Second preferred __-__---- 100} 69 72 
— rats ho ea akg douiake 23 75 cum preferred_._..-.- 50d 42 43 ||United oF eee of St Louls— 
il dade Shah oes Olesen 32 Allegheny Traction...... 50dn 35 50 Common vot trust ctfs_..100 10 11 
Guat Rapids Ry ty preferted 100 75 80 Citizens Traction_.....-.- eee 853\{|| Preferred............... 00| 37 38 
Halifax Elec Tramway Co..100 --..-| ----- Federal St & Pleasant Val. 25dn 20 24 ||United Rys & Elec(Balt) com 50\d 26% 26 
Havana Elec Lt & Power..-100 76 81 Pittsburgh & B’ham Tr... 50dn 35 50 ||United Rys Investment Co_100 15 16 
i a ae 100 =—:888 92 United Traction preferred 50dn 20 32 Preferred...__...._.-.-_. 00; 42%) 43% 
Holyoke Street Ry_-.--.---- 100 148 150 ||Phila Rap Tran Vot TrCtfs. 50d 13% 14 |/United Trac & Elec—See Prov |Sec Co 
Benepton County Trcom..100 65 70 Citizens’ Passenger guar_. 50d ..... 7 |\Virginia Ry & Powercom...100) -...-. 51% 
LO EEE 100 87 90 Continen Pass Ry Pd) OEE secuu k 120% SSR Eee 100} 98%) 99% 
Illinois Traction common..100 -.-.. 65 Fairm’t Pk & Haddi BG «aces 60 by ~? med & Annapcomvtc * " eRe: 11 
2S 00 91 92 Frankf’d & ag ost Pass b0¢ suse s 360\%'| Preferred..__._._.___._. O\d 32 32% 
Indianap & Southeast Tr pf.100 27744! --..--|, Germantown Passenger... 50d ..... k 10734)|W. = D C) Utilities. 150 Aba: waaeie 
fadianapolis St Ry Co...... 100 94 97 Green & Coates ‘3 ($15 spa) 604 pki s 120% | Wash & El common-.-..100 87% 89 
Indianapolis Trac. 3 eee eee a M & F com... b0¢ rei sied 41 iippPreferred._-........-... 00; 84 86 
Indiana Rys & Lt common- = 45 49 | ee Oe weccs 61 Weakened Water Power Col00;} 120 123 
Indiana Union Traction....100 -....| -.-.- Phil Cy Pass Ry ($23% pa)sod vtec k 152%4||Western Ohio RR ctfs___.-. = eceiaiel: * dieeen 
Interborough-Metropolitan Co- | Phil & Gray's Fy ($25 pd) 50d --_-- 82 ||West Penn Rys preferred...100) -.-.-- 75 
ee me vot tr ctfs ext._.100 14% 14%|| Philadelphia Traction.... 50d 80% 8034||West Penn Traction pref...100) -..-.} -..-- 
Sepa Tepe 6134, 61% | Ridge Ave Pass ($28 paid) 50d -..__|k 24234/| West est Penn, Tr & Wat Pow_.100) 10 12 
International Trac (Buffalo) iz 30 40 2d & 3d Sts Ry guar___.-.- oe hie. Re ae 100; 45 65 
EL, = rer 85 || 13th & 15th Sts Pass Ry oa one ~-----|8 245 wine Se iccts Ry..-.-..100} 190 193 
Inter-State Rys a aa Od weil & 8 | Union Pass ($30 5-6 MG waseal tanaka York rk {Pa we common.... 50\d 8% 10% 
| Union Traction ($17 ba}. 50d 41%] 42 || Preferred._............. 50\d 324%4| 33% 
West Phila Pass guar.... 50d .-.... k 200% 
| | 
d Price per share. not per cent. & Last sale. mn Nominal. sSale price. ¢Stampsd stock. w New stock. z Ex-dividend. yEx-rights. 


© Sa installment paid. 


MISCELLANEOUS SECURITIES. 


Quotations marked “‘f” in 


dicate that accrued interest is included in the price Prices not marked are ‘‘and interest,”’ 


that is, purchaser has to pay accrued interest in addition to the price. This, however, does not apply to income bonds 
and bonds in default, in which cases the price takes account of the interest and no designating mark is employed. 


NOTICE.—AIll bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 























Bonds. Bid. Ask. Bonds. | Bid. Ask. | Bonds. Bid. Ask. 
COAL, IRON & STEEL BONDS. Dominion Iron & St 581929.J&J 85 | -....) || Dehig h Coal & Ndv 4348 '14.Q-J; 100 | ~.... 
Ala Steel & Pripbide-—See TennC I & |RR. Eastern Steel Ist5s’"3lop’16F&A 78 82 || 68 ext at 4% to 1914__J&D15| 100 | ..... 
Beech Cree Co— | | Fairmont Coal 5s 1931 ----. J& 93 94 | GenMg4s May Bere os SUAIS) “denne 
Ist sf gu LS , 12écop'07 J&D) 83 87 |Grand River Coal & Coke—See Col Fu|&Iron | Funding 4s ¢ July 1 1948_J&J 96 98 
Bethlehem erperetion— | Hock Val Products 5s’6lop.J&J 38 41 | Coltr ae 44s '21 op_J&D 98 100 
Beth St aon - g 5s ‘2 6 gu. JS&I 983% 99 (Illinois Steel— 1} — tr % ne 300 ---M&N 99 101 
Beth St pur m 6s ae 98.Q-F 116 117 || Debg 4s mee ae "15.-A&O, chen 88 || Con ¥ seca J&J| 98 99 
Beth St Ist] & ref 5s'42.M&N 85% 86 | Indiana Steel C \ t IRR of |NJ p34 
nm Air 1 2d ser 6s '28..J&J 88 98 ist sf g 5s 1952 0 op ‘16..M&N) 101%; 1014%/M iandé Steel roy be 1922.F&A 96 98% 
Buffalo Iron 58 1925_____- &0 80 90 Inland Steel— ||Mexlean C & C 5s 1926 op_M&S|_ _..-. 20 
Buffalo & Susq Iron Co— || let m 63 1915-1928-.... A&Ob 14 30 5% % |Monon Coal—See Chic Ind & L_ |Ry p 35 
lst g 58 193 op Dec 07.34D| 923 | ..... xt&ref 6s 42 op’15 serA.J&J 101 | Monon Riv Con C&C6s'49 A&O 115% incmaatnits 
Deb g 6s Jan’260p'10._M&S 80 85 Jeff & Clear C&l ist 58'26.J&D, 100 | -.....|\National Tube Co— 
| Fuel & Tron 8f581943_F&A ____. 9736 2d gold 53 1926--------- JaDi 4 | -..-- ||, ist sf g 58 1952 o gi6. M& 9944; 99% 
Col Fuel 68 1919..M&N) 105 Indiana Co Istsf 5s’50..J&J| 93 95 | NY&Wi es-B C | en 35 
Gr'd RivCa&c 6s July'19.A&O) ..-.. ~9814||Jones & Laughlin St 53°39-M&N| 100}4| 101 ||O’Gara Coal5s 550 att'o8. M&S) / 55 62 
—— Industrial— Kanawha & Hocking C & C Co— | Penner ty C & C Ist 53°32 opJ& 89 91 
st gu 58 ser A&B 340pF&A amtenie 75 ||. 1st g gu sf 58°51 op "06 - -J&J) 89 ..-..// Pennsylv Steel ist 5s 1917.M& 98%) 100% 
Cons nd Coal 5s’35guopt.J&D) _..__ La Bells Iro n Wks 6s 1923.J&D 101 102%) Md Steel con g 63°25.M& 99 101 
Consol Coal 4148 19340pt_M&N; 89% ia 7 St 8°23 0 to’06 -A&O, 92 94 | pan-Amer [ron 6s 1927_J&@ 101%) 102% 
ist & ref 6 5S ---J&D, 894 || Ist 58 1950 0 alter 1915. M&S 70%) 74 | Pitts-Buft sf 53°29 op aft’ 12.F& 93 98 
gectes Sialic real "ae | U0], Sear cmeeetbreges nas] S08) Hse chee Cole ends) | 8 
ogni | e uw sae 
Domin Coal 58’40 0p '10..M&N 99 0034) “Ist sf 661931 opt....- Jap | 100 | : | ne ” 
b / This price includes accrued interest. & Last sale. Nominal «Sale price. 2 Second installment paid. 











MISCELLANEOUS SECURITIES 


NOTICE.—All bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
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Bonds. Bid. | Ask. Bonds. Bid. Ask. Bonds. Bid. Ask. 
reland Coal- Consumers’ Power (Minn)— Minn Gen El Ist 5s’340p..J&D| 100 102 
rete 5s Mb v3 ‘Opt... -M&N 70 80 ie & ref 5s 1929 op '14-_-M&N 88 91 ae pi River Power— 

Pitts estm C5s’2 -M&N 94 § 97 notes May 1917...M&N 96% 98 Ist M g 58 '51 opt______-_ J&I 81% 82 
Pitts Wh errrsss 1J&J\f 20 | 40 Continental Gas & Electrie— Mississippi Valley Gas & Elec— 

Pleasant Vall Coal 5s 1928_J&J, -..-- | 95 oo lien coll tr 5s La eee 88 93 tr 5s May 1922 opt_M&N 70 75 
tas Consol’d Collieries— Cumberland Co Pow & S|t&ElR'y, p. 40|)Missouri Edison El 5s ’27_.F&A) 99%) —--__-_- 

1st gold 5s 1957 opt....- J&J; 8614 88 {Dallas Gas tst g 58 19250 M&N 86 90 Mo El Lt 6s May 1921. .Q-M 105 107 

ib Ir & St ist 58°34 0p_A&O) 103% ----- Degien Ltg 1st 58°37 op’12M&S; 88 93 obile Elec a "48 op ’10_M&N| 88 91 
fg 5s bog Ay t 1920._A&0 9344 93% ay El L Ist 5s’2lop’ 06 M&S} 100 | ----- onongahela 5s '49_._J&D 94% 96 
Roch & Pitts C&I 5s 1946.M&N| 100 | _..-- Dayton(O)Gas 5s '30 op’15M&S} 96 | --.-- Montana Ss. 

lst s otee 8 ‘oa ws. --F&A| 93%)  ..-- Denv Gas & El istg5s"49M&N| 92 94 ist &refsf5s19430p'18_J&J| 93%) 93% 
Rocky Moun | Coll tr gu 6% notes 1917 A&O; 97 99 ||Montgom (Ala) L Wat & Pow— 

1st & ref 5s ity = 14 A&O| 75 | 80 /||Detroit C Gas 5% gM ’23__J&J 9854; -..-- Ist Lae ge 5s 1043 opt..___J&J 78% 82 

Brown Iron— | Gen g 5s 1914 to 1917 op.J&J| ----- 99 ||Montreal Lt, Ht & Power Co— 
& ref g 5s 1915-40 opt .J&J 80 95 Det Gas con Ist g 5s °18_F&A 99 100 lsté&col tre 444s'32 op’12 J&J 96% 97 
Sloss Iron € Steel 1st6s’20_.F&A\n 100 104 Det & Sub Gas Ist 5s'28J&D;) 92 95 Gold 5s 1933 op Sy sabia, denis 

Consol 4 1918_____- A&O! 93 96 ||Detroit Edison Ist g 58 ’33_J&J| 102 1025 eno El re = 5s ’32 op 12J &J 95 97 
Span-Amer Iro P lv Steel Conv deb 6s 1924..-.... F&A| 110 112 unictpal Gas & Elec, Roch— 

Sun Cr Cocoltrsfg5s'44.J&J| -.--- 68 —_ = El Ls pan '31 op_M&S Oe ot Saad Ist sae to 1043 op 412_A&0 89 92 
Temple Ir Ist&col tr g4s’52.J&J| 106 108 a ‘ower— me Co— 
Tenn CI & RR gen 5s’51_.J&J; 101% -.--- ede 39 op my tainly FP 91 94 8fcoltr 5 beMar' 3200" 15M&S; 90 95 

Birm Div Ist cons 68 '17_J&J| 102 103 ||Eastern Peoe & Lt Ags gp Muskogee ogees kla) Gas & Elec— 

Tenn Div ist 6s Jan’17_A&O| 101 103 Conv g 5s 1918 opt...-- M&S 93 95 Ist & 5s i998 op ’'09_.J&D| 92 95 

Ala Steel&Shi 68'30_J&J| 10234) -..-- East Ohio Gas Ist 38 “6302 3&3 98 100 ||/Nassau Lt & Pow ist’? 5s’27A&O| 100 102% 

Cahaba C M Co Ist 6s’°22J&D) 101 | -..-.- East Pennsylvania Gas & Elec— National Light, Heat & Power— 

Union Steel Co Ist 5s’52gu. J& 102% 103%/| Istsfg5s’ "RE 87 95 st ae 5s 1919 Ser B__J&J _, Se ae Seses 
United States Steel Corp— Economy Lt & Pow (Joliet, Ill). 5s 1920 C.J 98 siete 
Coltrsf5sApr’5lop'11.Var| 113 114 Ist M sf Bai 2 96 100 Cre Paris Tll)5s'°24 A&O| 78 83 
Col trsf 5sApr’51 not op.Var| 113 114%||Edison Elec Co —_— Meren i( Hee! RS, H& 58°35J&D 70 77 
Col sf 2d 5s Apr’630p’13M&N| 102%) 1023%4)| Refund 5s 1943 -_-.-..- A 983%4| 100 s'26 A&O 74 78 

Utah Fuel—See Den & RG RRp. 35 Edison Elec Co of Los es— Nevedu al Pow Z 927_A&0;} 99 102 
Vandalia hate Ist 68’30 op_J&J| -.--.- 100 lst & ref g 5s 1922 op’07 M&S med eae Newark Gas 6s Apr 1 1944-_ 122 124 
Victor-American Fuel— Edison Elec Lf ctfs of '46_A&O;} 105 106 ewark Cons Gascon 58s'48J&D} 104 105 
lst & ~— g ry g 6s’40 opt_F&A| 90 100 _ ||Edison Lt & a = ®) aan ah ee Bo leeeen New London G&E 5s hecdbaey’ ¥ °: RR eae 
Victor Fuel Ist sf g 5s 1953_J&J| -.-.-- 84 |\Electrical Securi S| Ge: a a 
Va Ir Coal & Coke 5s 1949._M&S| 90 93 Coll tr 5 8 f 5s 105 o Ot. R&A 98 100 Consol & refg 5s 1933--- MS _ 2 Sse ree 
WebsterC&C Ist es Ae 86 90 ||/Empire Dist El 1st 5s’4 opMEN 75 80 ||New Milford Pow ist 5s’'32 F&A; ---.-} --.-.- 
West Kentucky J&J| 78 80 ||Empire Gas & Elec and Em N Y Gas Elec LH & P Co— 
ELECTRIC’ LIGHT, GAS ke jt Ist&ref 5s’°41 op M&S Oe. Fi ieawas ist g 58 Dec 1 1948_-__._ J&D) 104 104% 
AND POWER B BONDS. Enid (Ok) EI&G Istés'200p M&N 95 98 Pur mon col tr 4s 1949. _F&A 85 87 
—_ Elec Power Corp— Equit Gas(Memphis)—SeeMem} Cons |G & E Ed El Ill, N Y, cong 5s’95J&J| 108 3 109 
4 old 58 1962 ot. bas 90 93}4||Equit G & E Utica 58 1942 A&O; 101 103 Central Un Gas 5s g 1927J&J| 101 103 
pet as 5s Aug | RAVER.FPEA! ooene! 1.205 Equit Ill Gas, Phila, 5s g'28 J&I ATS s 105% gy ee Gas 58 1932__.M&S| 102 105 
Amer Gas conv g 68’14 opt.A&O| 100%! 10014||Evansv G&E L 5s’320p'12 J&D| 92 96 ew Amster Gas 5s 1948_J&J| 101 103 

a coll tr g 58 1920__.J&D} -----) -..-.- Excelsior Spri dip FGas & El NY&ER ‘oe Ist g 58'°44_J&J} 102 104 

Non-conv coll trg 5s’20_J&D| 96 97 Ist M 6s 1932 op..._--- J&D 98 101 Con Se 1045.......... IJ&I 99 101 
Am Gas & Elec coll 5s 2007.F&A!} 8534) 86 ||\Gas&El of baenen Go 59°49 J&D} 101 | -..-- NYe Westen Ltg 4s 2004_J&J 80 82 
Am Pow & Lt 6% notes’21.F&A| 96 99 Gen 5s Nov 1 1954._--- M&N| 97 9 Deb g 5s 1954 op guar_J&J| 98 101 
A achian Power— General Elec 34s 1942 op_ F&A 78 7934|| North Un Gas 5s 1927.M&N| 100 102 

st M 5s 1941 opt___-__- &D| 60 75 Deb g 58 1952 0p -_--.-- M&S} 105 | ---.-- Standard G L 5s 1930._.M&N| 100 101% 
Arizona Pow 6s '33 op '13. MEN 85 90 |iGeneral Gas & Electric— N Y & Queens Elec Lt & Pow— 
Asheville (N C) Pow & Light— Ist lien conv g 5s °32 op_J&J 85 90 ist cons g 5s Aug 1 1930_F&Aj| 100 101% 

lst sf g 5s 1942 3-5-2200 04 97 |iGr Rap Edison 5s g 1916-_M&N| 99 101 iy eens lst 58°34 F&A 97 100 

Atlanta Gas Lt 5s g 1947_.J&D} 102 | __... Grand Rap Gas L 5s 1915_F&A! ----- 101 ||IN Y & Rich Gas 5s 193). SaRN 95 98 
— City (N J) Gas— Gt Falls Pow Ist 5s ’400pM&N/| 97 98 IIN Y & Suburban Gas—See West/chester | Light’g 

5s Jan 1 ’60 opt’ 20_J&J 79 81 |\Great West Pow 5s 19460p_J&J| ----- 81 Nee Falls Pow 5s 1932_J&J) 101%) —----- 
Balt’ ec Ist g 58 '47 gu...J&D|} 9834) 99 ||Guaanj'to P&Elstés’320p A&O| -----| ----- & gen 6s Jan 1932_A&0} 104 105% 
eg? (Me) Power— Harris ae (Pa) Light & Power- Nineate ee & P ist 5s’22M&N| -_-..-- 98 
M 4-4 ze 1931 opt M&S} .-.- 90 Ist & ref g 58 1952 opt..F&A 95 97 Cone & refg g 5s a Font M&N! __... 95 
Bay Counties Pow 5s'30..M&S; 10134) ___-_.|!Harwood El 5s 39 o op'14__.J&J 102 103 ||IN port & Ont oye ’ 
Binghamton Gas 5s 1938-.A&O| 96 101 Ist & ref sf g 6s ‘42 0p_M&S! ----- 1023%4|| 1sts +; g 58 1954 opt....M 91 93 
Binghamton Lt Heat & Power— Haverhill G S Co Ist 58'29_J&J| 90 5 |\North Carolina Elec econ 

lst 58 J 11942 0pt’12 A&O;} 97 100 ||HoughtonCo(Mich) El Light— Ist sfg 5s Oct '’400p’16A&0; 90 95 
Blackstone Val G&E 58 ’39_J&J| 99 101 Ist g 5s Jan 11927 opt___J&J! 93 96 ||North Cal Pow 5s 1932...J&D} 99 100% 
Boston El L 1st con §s’24_.M&S; 10034 _.__. Hudson Co Gas 53 g 1 49-Mah 103%| 104%) R&conssf5s’480p'15J&D) 72 75 

rt Gas Lt 4s 1952.J&J} 92 | ____. Hud Riv G&El ist 58 ’29-M&Nin 95 | 100 ||Northern Mississippi Riv Pow— 
Bronx G&E 5s’60 op aft’20_J&J| 94 97 }4|| ldaho-Oregon Light & Power— lst M 5s, 1938, guar_..J&D;} 92 95 
Bklyn Boro Gas 5s 1945 op.J&D) 94 99 lst & ref g 6s 1925-40 opA&O| ----- 95 |/Northern States Power Co— 
BklynUncasist conds g’45M&N| 105 - -.--||Illinois Northern Utilities Co— Coll lien6%notesgu’1l7opJ&D| 99 100 
City Gas g 58 1947._A&Os 40 41 ist & ref g 5s 1957 opt..A&O 88 89 |/North Idaho & Montana Pow— 
A yay off (Oct 1913)_-.--.| -~--- -..--||Indiana Ltg 48 1958 0p_.._.F&A| 70 71 lst sfg 63 19490p'l4..._F&A| 50 55 
en Elec Ist 5s 1939_F&A| 100 101 |\Ind & Mich El 5s 1957 0pt_F&A|, 94 97 |\North Ont L& P6s Apr ’31_J&J; ....4 -.-.. 
Butt & — Falls El L & Pow— Indiana Nat Gas & O— ies les G L|& Cokel|Nor Westch Ltg 53 1955...J&D| 92 97 
lst g 58 1942__________ F&A| 100% ._... Indianapolis Gas 5s 1952__A& 90 90'4||North Hudson Lt, H & P Co 
Burl’ton tvty G L 58 1955._J&J| 93 95 |\Jackson(Mich)Gas 5sg°37 A&O' 9744) 100 (Hoboken, N J) 5s F088. eee 
Butte El&P Istsf 59’14-’51 J&D 95 98 |\Jacksonv(Fla)Gas sf & '42J&D ----- 96 ||North Shore Electric Co— 
California Electric Generat Kankakee (Ill) Gas & Electric— Ist g 58 1922 op 1912___A&0; 99 101 

ist s f g 5s 48 opt aft’ MEE sciinel glued ist & ref 53 19300p’13_._.M&S| 93 5 Ist & ref g 5840 op '20.A&0| 97 98 
California Gas & Elec Co Kans City(Mo)Gas 5s '22_A&0| ----- 9134) North Shore Gas og of Illinois— 

Sink fund g 5s 1933 opt-M&S/ 100%) 1007%||Kansas G&E Ist 5s’22 0p_M&S" 94 96 Ist g 5s 1937 opt__.---- F&A| 93 95 

Unif&ref g 5s’37 opsf_M&N| 9334) 9354|/Kansas Netural Gas 68’16M&N; 85 92 Northwest Gas tGoxe (Chic) 

Cal Cent Gas & El ay 31- F&A| 1007 102 SG Mi @e 1028. 54~.2005 J&J| ----- 51 5s Dec 1 1928...Q-M ., a gees 
Canadian L & P 5s’49 op’14 J&J| -----| _._.. Kings Co E L& P ist 837A 103 | 104% 5% gold notes 1917 opt-M&S; 96%) 97 
Canton (O) El 5s’37 op ’12M&N| 90 92 Purch money 6s g 1997- ALO 113 115% e Soro Gas genkref 58’32J&J| 97%) 98 
Cent Ga Pow—See St & El, p 40 Conv deb 6s 1922__._._._M&S| -- =--| 12454||\Norwich(Ct)Gas&E g 58°27 J&J; 98 | -.... 
CentMainePow 5s’390p'19M&N| 95 97 Conv deb 6s 1925_____- Mes 113 14° |\Oakland GL&H 2d 5s 1916 M&S SOM! woos 
Cent Mex L & P 6s'40 op’15 J&J| -----|  -.--- Edison El Ill Bklyn 4s'39 J&J} 85 | ____ Ogden Gas 5s 1945_-...-- M& 95 95% 
Central States Elec Corp— Kings Co Gas&Ill Ist 5s’40A&0|} 94 99 |\Oklahoma Gas & Electric— 

5% gold notes 1922 opt.-J&D|_ 884 90 ||Knoxv Gas Ist 5s’33 op'13 A&O! 85. 95 lst Mg 5s’290paft’14._A&O) 94 97 
Cicero Gas—See Northwest Gas |Light & Coke ||Laclede Gas g 5s May 1919- Aes 101%) 102 |\OklahomaNat Gas Ser 6s..M&S} 9914) 100% 
Cin Edison Elec—5s 1917) &D 8% Ref & ext g 5s 1934____- 9934; 100 |\Old Colony Gas Ist 581931J&D) 99 100 
Cincinnati Ges Transportation— | Lacomb El Co ist M 5s’21M&N/| 88 92 |Omaha EL&P 58°33 op 08.J&J| 90 | -..-- 

Ist 58 1933 guar op '13..J&J| 90 94 |\La Crosse G&E 58 ’210p’11J&D) --5;-| -..-- Omaha Gas Ist cong 58'17 F&A) 95 98 

Double guarantee-.---_-.-- 93 97 ||Lansing Fuel & Gas 58'21_A&O} 924) 95 |\Ontario Pow 58’430pto'13F&A| 94%) 95 
Cities Service— : Leavenw’thLH&P1st5s’23 M&S) -----| -...- Deb g 6s 1921 opt 1910_.J&J; 95 99 

Conv Ve potes May15’18J&J| 97 | 100 ||LincolnG & EL ist5s1941J&D| 80 85 ||\Ontario Transmission Co, Ltd— 

Citizens L,H&P(Johnstown,Pa) 6% g notes 1914______-- F&A} 95 100 ist gug 5s'450p bef’"16_M&N| 90 | -..-. 

Ist g 58 1934 opt 1914. _M&N 9874, 1 Little Rock Gas & Fuel— Oro Electric Corporation— 

City Elec San Fran 5s 1937-J&J) -----| 8254|| ist ref 6s 1937 0p'14_.-M&N| 95 100 ist M sf 6s 1981: opt...-A&0O) ..... 70% 
Glev El lil 1st 5s '39 op’24.A&0) 101 | 10244|\Los Angeles Gas & El Corp— Ottawa Elec ist g 5s 1933..J&D}  _..._) --... 
CoastCos L&P Ist 5s'460p F&A) 938 | 95 ist & ref g 5s 1939 opt. M&S 95 96 14|\Pacific Coast Power— 

ColoradoPower-Ist 581953M&N| 84 87 Los Ang G & E 5s'34___.J&J| 99 100%4||_ Ist Mg 5s 1940 0p 1915.M&S/ 97 99 
Columbia G & E Ist 58 27_J&J 70 | #9 Los Ang Ltg 5s Apr11’ 24A&0| ----- 100 }4)||Pacific Gas & El 5s "42 J&I 8h% 87% 
Columbus (O (0) Elec 68 '22-M&N| -557-| 9934/|Louisville Gas & Electrio— Pacific Gas Imp 4s Sept "30Q-M| 87!4| ----- 
Columbus( Jey Ist 58 g'32J&J| 90 9744|| 1st & refg 6s’180p'14_.-J&J| 100 101 ||Pacific ht, & Power Corp— 

Columbus (O) Lt, Ht & Pow— Louisville Ltg 5s ’53 stpd Ae 9744) 100 Ist & re 5819510p._M&S| 84 86 

Gen M g 68 1924 guar...F&A) 70 91 Unetaieeed... oi sinc dawuns 96 99 Pac L & Pe ist 58°42-_J&J| 89%) 90% 
Columbus (Ga) Pow 58’36-A&0} 90 94 ||Luzerne Co (Pa) Gas & Elec— Guaranteed. _............ 95 % 
Commonwealth-Edison Co— Ist ref&imp g 5s’480p’'13 A&O| _96 99 ||Pacific as & Light— 

Ist g 5s June 1 1943....M&S} 101% 101%4||Madison(Wis)G&E g és'26 A&O| 100 106 ist & ref g 5s Aug 1'30_.F&A| 89 92 
Com’ wealth El 5s J’ne ’°43_M&8| 10044 10114||MadRivPow1st5s’ 35gu 0 _P&A| 95 98 ||Paterson & Passaic Gas & Elec 
Commonwealth wearer eee) Mfrs Light & Heat (Pitts y\— Consol g 58 1949__..._. M&S} 101%! ----- 

ist'g 58 Dec 1 1924__-__- 99 100 Mort & coll trg 68'14-"20A&0|5 544%, 5%% Pawtucket Gas 48 1932..M&N 85 
Connecticut ER sig Mass Cos coll tr 5s 1937_..J&D 92 97 ||Penn Wat & Powsf ba ‘4 "40_J&J) ..... 92% 

ist & conssfg 5s 19630pt...| 94 | 97 ||Massachusetts Gas 4%s'29.J&J| 9634) ____. Pennsylvania Light 
Connecticut River Power— 9 | Deb g 4s Dec 1931_.--J&J| 94%) 95%4|| ists af g 58 194 opt 1915.J&J| 93 96 

ist s f g 58 June 1937-__J&D 2, .97 ||Memphis Cons Gas & Elec— People’s G L & Coke, Chi 
Consol Gas of Balt 5s 1939_J&J| 10544 106 Equit Gas Ist 5s 1929__.M&N 95 97 1st con g 68 1943______- &O} ....-| 115 

Gen g 4}4s Apr 1964. taaiee 0494) 2... Memph L & P ref 58’31_.J&J| 97 100 Refunding gold ta 1947.M&S| 100%} 100 

a Gas Elec L & P es A 8 |Merch t & Lt (Indianapolis)— Chic G L & C Ist 58'37__J&J| 103 103 

Len, § 4346 ~ 14 1935. _J&J 884) 88}4)|@ Ref g 5s Oct 1 1922 optA&O f£ 9% 97 Consum Gas Ist g 5s'36 J&D} 101 102 
Consol 1936... J&J El a c3 \Mexican El L ist Mg 5s"35J&J\f 60 65 Ind Nat G&O g 5s'36guM&N| 84 86 
Consolidated Gen Y). SeeN|¥ GE] ff & P ||Mex Lt & Pow Ist 53°33 sf F&A|S 70 75 || Mutual FuelGasg5s’47M&N| 100%| 100% 
Consol Gas Pitts) 58 1948-F&A) 45 52 ||Mich City G&E 5s '37 op’ 10J&J 924% 95 || |Pegeta TA ht—Coll Ae 58'363&J5| 94 98 
Consol Ltg Co(Vt) Ist 58'26 J&J| 94 98 /||Michigan Ner Pow Ist 5s’°41J&J 8744) 92 || ria & &E 58’23 0p '08_J&J| 99 |s 100 
Consum L H & P Co (Eliz, N 2 {Middle West Utilities— 1} Phils’ Co—See under St & ElecR\y Secur|ities 

Se 1938..--.._.......- J&D} 101 | ..... 6% coll notes 1916 opt._J&D| 98%! 99 | Phila ElesTrctfs 4s Oct '49J&J| 80 80 
Consumers’ Power Co (Mich) — _ | Milwaukee G L ist 48'27.M&N, 90% 91 || 58 trctfs April 1 1948_A&0} 102 102 

lst & ref g 58 1936 op '16_J&J| 92 95 Minneapolis Gas Light— | '| Philadelphia Suburban Gas & El 

ist gen 5s Feb '300p'14 M&S) ----- ---. || IstM &refg5s’600p'15.F&A! 92 94 


b Basis. ‘ 














This price tucludes accrued interes 


Last sale «a Nominal. 


Sale price, 
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Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Ask. 

Portland (Me) El 5s’26o0ptF&A| 99 101 || TELEGRAPH& TELEPHONE Atlas Powder deb 6s 1923.F&A| 94 97 

Portland (Ore) Gas & Co Oo A Fact’y lst M 6s°15M&N/ 98 100 
lst & 58°40 opt '20_J&J| 96 98 ||American 7 & Teleg Co— dwin Locomotive Works— 

Portland Gas Ist 58 1951 F&A} -.---| -~---- Coll tr g 4s 1929_..____ J& 88% 88 Ist sf 5s 1940 opaft'15 MAN; 104%) 104% 
Pers (Ovex St & Elec i Conv g 4836 conv af’09.M&S; 92 95 ||Barney & Smith Car 5s 1936J&J| 70 80 
Potomac El Pow 58'290p.J&D; 10 1074%|| Conv44s’33o0p aft 1925.M&S| 97 98 /||Berg & Engle Brew 68 1921_J&J| 95 100 

Cons M & 58 1936 guar..J&J} 99% 100 Sub Cos 5% notes 1916___..- 9914; 9934'|Boston Term Co—34s'47 F&A! 91 93 
Prescott G & El Ist 68 '40..J&J| 88 91 bots Canada Deb 58’25A&0.; 983%) -~-.-- Brooklyn Ferry Co— 

Public Co of Nor Ill— Central District Telephone— Con 5s '48 ctfs dep stpd_F&Alf 1 3 
ist & ref g 5s 1956 op’21_A&0 91% 93 lst sf g 5s 1943 op '18__J&D 98% 99 4||Burns(P)&Co 6s’240 "14A&0; 10144) 102K 
Queens Bo h ( Gas & El Ches & Pot Tel 5s ’29 op’09.J&J 105 ist & ref sf 6s 1931______ J&J|} .....| 100 

Gen M 58 1952____- J&J| 95 98 |iC Won 58°230p'13.JJ&D)| 99%) 100%/|Bush Term Ist conv g 4s’°52A&0| -....-| 88 
Quincy (Ill) Gas Elec & Heat— Com’ Cable—4s g 2397.Q-J 83 85\%||_ Cons g 5s Jan 1 1955__-__- IJ&I 89% 90 

ist consg 5s 19350p’'10_M&S; 83 87 |\Cumb’land Tel&Tel 53 '18_J&J| 98 101 ||/Bush Terminal Buildings Co— 

Quinc & E 68 1929..M&S; 92 | ----.- Deb 5s Feb 1 1920._____ F&A| 97 98 lst sf gold guar 5s 1960._A&O| 87 87% 
Roch G&E 2d 4%s’200p’10OM&S8; 94 | ----- Ist & gen 58 1937____-_- J&Ji .. --| 97 |/California Wine Association— 

Rockford (Ill t Cuyah Telep 58 1919_. J&J| 84 | ----- Conv g5sSep10’250psf M&S} 94 | -.... 

Ist & refsf5s'390p’’14M&S; 96 | ----- Home sep & Teleg (Los An- "t Ist 68°29 op AZO} = 96 97 
Rumford Falls Pow 4s Oct1 1945) .----| 100 geles Cal) Ist 58 1933.J&J| 8334) 85 |\Canadian Car & Fdy Co, Ltd— 

w City Gas 5s 1916_M4&N 99 Ist refg 5s 1945_._.._.__- JAI 71 74% ist sf g 6s 1939________ PUREE + ch endl maken 
8t County (Ill) Gas & El— Kan C Home Telep 5s 1923 J&J}  ----- 89° |i\Can Co,Ltd-1st sf g 58°40 J&J2| 80 Guna 
lst cons 1959..._.M&S| 88 92 |i|K C Long Dis Tel 5s 1925__J&J} ----- 88 ||Canadian Cons Rubber, Ltd— 
8t Joseph Gas—lIst 5s 1937_J&J 85 92 |\Key. Tel Ist g 5s °35 op’08_J&J Te | eee Gold 6s 1946 opt 1911__.A&O 90 91% 
St P Gas L con ex 68 1918..J&J} 10134) ~--.-.-||Kinloch Long Dist Teep— Case (J I) Threshing Machine— 

ist 66 1915._.....-..-.-.. &J| 100 ead Ist M g 5s 1929_________ SGT ciuaxs 89% lst 6s 1914-1926 op__J&D 9934) 100 

Gen gold 58 1944.__._.. M 96 97 ||Kinloch Telephone 6s 1928.F&A| ----- 106 ||\Cent Hud St’*boat—5s '19 M&N 98 100 
SalmonRivPow gu 5s’520pF&A| 80 85 ||Louisville Home Telephone— 5s April 1933_._...._-. A&O| 92% 97 
San D nsol Gas & Elec—' lst g 5s a } SURG ican J&J 86 87 |\Cent Leather 5s 1925..A&O} 98% 98% 

Ist g 1939 opt 1914._M&S; 92 95 ||\Met Telep & Teleg 5s 1918.M&N| 100 103. | Champion Lumber Co. 

San &E 4s 1933. M&N 89 92 /||Mich State Tele 583 1924.F&A 98 99% Ist 6s 1914-1928_._.. A&O 95 100 
San Joaquin Lt & Pow Cap New Eng Tel&Tel—5s’'15.A&O} 100 | -.--- Ches & Del Canal ist 5s 16 J&J| -. --| --.-. 
isté&ref g 68°50 Ser Aop. F&A} 10234) -.-.- “So 2.) eee AGO). 100. 1 cacua Chic Bd of Trade 4s, 1927_J&D 7 100 
San Joaquin Light & Power— “ee Rees A&O| 99%) --..-- Chic Junc coll g 5s 1915...J&J} 100%) 100 

ist 58 1945 opaft’10..J&D) 9734) 994) 4s Jan 1930.______.__.- J&J| 88 90 ll tr ref g 4s 1940._._.A&0O} 81 82 
Scranton Elec 5s '37 opt '12.J&J| 101 102 5s gold Oct 1 1932____-_ A&O}| 100 100% Iistreim 1928_..... M&S} 103%] ---.. 
Seattle Ltg ist 58’°440p 10_M&S| -----) --.---) NY &N J Telep 58g 1920.M&N/} 101 ...-.||Chic Pneu Tool 5s Dee 31'21J&J| 93 95% 

Ref ‘= 1949 opt 1914._A&0O; 90 93 |\N Y & Pa Telep & Teleg Co— Chino opps conv 6s 1921_J&J| 150 170 
Sierra & San Francisco Power— | ist gold 5s Feb 11926_._.F&A| 97 | ~..-- Cleve & dusky Brewing— 

lst g 58 1949 opt.__._-- F&A) ----- 9344)| GenS Fd g 4s Nov '29__M&N OG.) vekee Ist sf g 6s J’ne 1 '48 op__J&J 63 70 
Somerset Un & Middlesex Ltg— NY Tel Ist 4%s’39 taxex.M&N 96% 96 %|\Clyde SS ist 5s 1931 opt-. F&A; 90 94 

Mtge g 4s Dec 1 1943_._.J&D| 79 ----.||Pacific Teleph & Telegraph— Computing-Tabulating-Rec Co— 

80 Bend & Mishawaka Gas— ist&col tr s f g 5837 op’22.J&J 97 974%)|_ Sink fund gold 6s 1941___J&J 72% 74% 

Cons g 58 1926 opt 1908_.J&J| 94 Rochester Telep Ist g5s’20.J&J| 90 100 ||Congress Hotel Co (Chicago) — 

Southern California Edison— Cen -Se 8008... <2. Aan: 1. ceeds Ist M 5s 1915-1941_____ J&J} 9 95 

Gen g 5s Nov 1939 opt__J&J| 93 96 ||Southern Bell Telep & Teleg— Cons Tobac coll tr 4s '51._F&A} --.---| ----. 
Southern Counties Gas of Cal— lst sf g 5s 1941 op '16___J&J} ----- 98%|\Corn Prod Refsf5s’31_..M&N) 94 | ----. 

Ist sf 63 1941 op 1916 _A&O) 98 100 |\South N ': Telep Ist 58'48.J&D| 107 | «..-- Ist gfe LS eee me. 28 | ocems 
Southern Ills Light & Power— Toledo Home Telep 5s 1922. J&J ae Reena: Cov&CinBdg Ist g 4s 1915_J&J 98 100 

lst M 6s 1931 op____-__- J&J; 98 100 ||Twin City Telephone Co— Cramp(Wm)SonsShip&En Bid 
Sou Pow 58 1930 opt_M&8; 99 101 Ist g 58 1914, °17 & 26 __J&J 85 95 _ Ist g 5s 1929 opt____M& 9944; 101% 
Southern Sierras Power— U 8 Teleph 5s 1919-.-.._-- J&éJ| 73 | 78. |\Cuban-Am Sug coll 6s'i8opA&0| ---_- 95 

Ist sf gu 6s ae See 38 J&J; 96 98 || Western T&T Col tr g 5s’32.J&J 97 9734 Davies (Wm) Co Ist 63 °26_J&J| 10144) 102 
Southern Wisconsin Power— West Un Teleg Colltr5s’38.J&J| 96 98 | Diamond Match nv debs} 

Ist s f g 5s 1938 opt____- A&O 91 92 Fdg & RE M 4%sg'50.M&N 91% 92 6s Dec 15'20 0p '15._..J&D15} 105 106 

western Gas & Electric— MutUn6s ext at 5%to’41M&N; ----- 100 ||Distillers’ Securities Co j 

let & refsf 58 19320pt..F&A} -.-.. 93%)|| Northw'n gu g 4s 1934_J&J 87 91 Col tr cv g 5s '27 op '08_A&O 58% 60 

O) Lt Ht & Power— WATER BONDS. Dunlop Tire & Rub Goods, Ltd- 
lst sf g 58 19290p 1914_F&A| 92 95 ||Blue Lakes Water Ist 6s'38.M&S| ~-.-.--| ~.... ist 8 f g 68 1927 opt___.. M -----| 100 
Gas & Elec of Delaw— Con Wat of Utica-ist 5s '30.J&J 99 101 u Pont (E I) de Nem Powd— 

Conv 8 'g 6s 1926 Be,..7a0 weaned 90%'| Deb 5s Jan1’300p1911_J&J| 85 92 Gold 4s June 1 1936._J&D| 86 86% 
Suburban Gas Co of Phila— Contra Costa Water 581915.J&J| 9034) 95 ||Eagle&Phenix Mfg 5s 1926_J&J| 90 pipapiin 
lst s f g 58Apr 1'520p'07. A&O 99 101 Gen M 5s 1915......-.. J&I m6: 1. wanse Eastern SS ist 5s 1927 op_M&N 99 101 

a ater ht & Pow— Denver Union Water 58 '14.J&J| 70 75 |\Erie & Western Transporta’n— 
4s May 1931____-_- M& 80 83 SoPlatteCanal& Res5s'23 J&J 70 75 Ist M g 48°25 op "10 gu..J&J| 95 97 
Erracuse Gas g 5s 1946._..J&J| 101 102 4%||Hackensack Wat 4s'520p’12J&J SE cemtee: Fede Refining— 
L & P coll tr 58 '54._J&J| 79 81 |\Indianap Wat—5s'26o0p’11J&J| 97%) 99%4'| 5% notes Nov 1914 0p_..Q-F|; 9934) 100 
a Light g 58g 1951_J&D| 99 101%|| Ist& ag | o0fe te op.-J&J| 86 89 ||Fort St UnDepDet 444s'41 J&J| 84 90 
Gas 58 1926. J&D 72 8214|| Louisville Wat 43 1946._J&J} 100 | ...-. General Baking ist 63 1936 J&D 88% 91 

Tac G & E 5s Mar 1915. _J&J 99 100 as os as is i ins dae ancl FeAl 300 1 acoan Gen Motors 6% _—- "15A&0} 101 101 
Tampa Gas 5s 1937 opt_._..M&N| 92 95 ||Montana Water Ist 6s1933.JJ&D) 98 | ~.... Gen Petroleum sf 6s 1931 M&N| 45 46 
Tenn Pow gu 5s 1962 opt. M&N;} 83}4) 85 ||Nashville Water 4s 1928...J&J| 94 96 Gin Rub debs 44%sg'l5o0pJ&J| 98 99 
Texas Power & t— N Hav Wat conv deb 48 '15.J&J| 150 -.---||Girard Pt Storage 3443 '40.A&O| -~-.-- Siede 

lst 4+ 1937 op 1917..J&D| 91 94 ||OaklandWaterCo—5s g’d'15J&J| --.-- GordontIronsides& Fares Co,Ltd ,|— 

Tol G E & H con ist g5s"35A&O| ---.-.- 63 ||Passaic Water gen g 5s °37_J&J| <«-.--| «-.-.-||_ Istsf g 6s 1927 opt______ SEB oan. 100 
Topeka Edison 5s Sept '30_J&J| 95 98 ||People’s Water, Oakland, Cal—| Gottlieb-Bauerschmidt-Siraus 

Trenton G & Elg 58 1949. Mas} I abet ld 58 Jan 3 1937..." S@3| 46 | 48 || Brew Co—ist 49 1951..M&S| .---- 25 
Troy Gas 2d 6s 1923__._.. &A| 107 108 ||Portland (Me) Water 4s’27F&A| 9734) 98 2d Income 5s Sep 1951_M&N/if -.---| -.... 

Consol 68 1939._...... &N| 104 105 ||Racine (Wis) Water 5s "31.M&N) 89 ||Granby Con Min Smelt & Pow— 

Tulsa (Okla) Corporation— San Antonio Water Sept lst conv 63s 1928serA..M&N| 100 = 3 —_.._. 
lst 8 fg 5s 1932 opt 15.M&N| 89 94 lst & refsf53'330p'13 F&A! 87 92 ||Gt North’n Paper g 5s 1yz7_J&J}  ---.-' -.--. 
Union El Lt & Pow of St L— Yuba Wat—Con 68 '23.J&J| -----| --.-- Hall Signal Ist 68 19150p_A&O| 94 | -_... 

lst = Sept 1 1932.._.M&S 100 102 ||\SpringBr’k Water—5s g’26.A&0O/ 101% 10336 Havana Tobacco—5s 1922 J&D\f 64 67 

Ref&ext 58°33 op aft’18S_M&N| 93 95 Spring Val Waterref g4s'23.J&D| 9234) 925 4)|Hawalian Com&Sug 5s'19A&O| 99 101 
Union Light Heat & Pow(Cin)— acoma Wat Sup Ist 58 ’25.J&J| .-.-.| 92 ||Hecker-Jones Jewell 68°22 M&S}; 99 101 

ist 48 May 1'18 0pt'06.M&N| ----- 93 MISCELLANEOUS BONDS. Hercules Powder deb 68 '23PF&A| 95% 98 
United Elec Lt & Power, Balt— ‘Acme White Lead & Color Wks— Hoboken Land & Impt Co— 

lst cons g 444s 1929...M&N 92% 93% Ist 6s July 1916 to’280p_J&J| -----| ----- lst M i 5s Nov 1930...M&N} 100 | ..... 
Unit Elec of N J 48 '49_J&D 81 81%|Adams Exp col tr g 4s '48_M&S 76 77 _ ||Hostr-Col Br Ist g 6s '55 op J&J 45 47 
United Electric Securities Co— Co) tr g 48 1947....--. J&D\f 76 7634||Hudson Nav g 63 1938 op_F&A| 86 90 

Coll eGo 1933 to 1941_F&A| 97 99 ||Amal Cop 5% notes '15.M&S815} 10034) 101 ||Huebner-Toledo Brew 63 '30J&J| 58 61 
UnitedG & EotNJ ist5s'22_J&J| -----| -..-- American Agricultural Chem— Huntington Land & Impt— 

United Gas & EI(SF) 58'32.J&J| 9944)  -.... Ist g 5s 1928 sf conv_..A&O} -.... 9914|| Coll trg gu 6s 1914-1927J&D| 97 100 
United G & F 68’180p’14._.M&N| -..-- 100%4|| Conv g deb 5s 1924____- F&A| 9534) 9734||Independent Brewing 63°55 J&J| 60 65 
United Illum Co New Haven— ‘American Can— Ingersoll-Rand—Ist g 5s Dec 31 

Ist 4s Feb 1 1940_______ mes OB 1 ete 8S f deb g bs 1928 opt... F&A 941% 935 opt Dec 31 1910__..J&J} 100 | ~.... 
Utah Gas&Cokelst5s'36 optJ&J 88% 93%||Amer Cot Oil 44s Nov '15.Q-F| 98% 98 %||Inspiration Cons Copper— 

Utah Light & Power— G 5s 1931 optional-_-_-_-- M&N| 93%! 94 lst conv 6s 1922 opt....M&S/ 9834; 99 

Cons g 4830 opt aft '09..J&J} 80 824||AmHide& Leath Ist g 63°19.M&S} 102)4| 103}4)\Internat Agricul Corp— 

Utah Power & Light— Am Ice Sec—Deb g 68 '25.A&O; 84 88%4||_ Isté&coll trs f g 5s'320p MAN 59 61 

Ist M g 5s 19440p'19_._F&A| 92 95 American Ice Co—R E Ist & Int Harv’er 5% notes "15._F&A| 100%} 100% 
Utah Securities Corp— | gen sf 6s'42 0pt'13_.F&A| 99 100 ‘||International Mere Marine— 

6% notes Sot 15 1922. M&S|_ 83 83%||Amer-La France Fire Engine— Coll tr deb 44s’22 0p'07A&O;) 50% 51 
Utica El L & P ist 58 1950. J&J} 101 | LLL. Ist M sf 6s 1924__..._- A&O 83 95 |\Int Naviga’n 5s '29 op ‘09. F&A 70 73 
Utica Gas & Electric Co— Am Locom 5% notes 1915. J&J| 100 100 4||Internat’] Paper—6s 1918_F&A} 101 101 

Ref & ext 5s 1957_______ J&J 97 100 5% notes 1916.......-.-. J&J} 100 100 Con conv g sf 5s'350p'09 J&J 78 79 
Valley CountiesPow 5s’30_M&N| 100%} 101%) 5% notes 1917...-..--.- J&J| 9934} 10014) Internat Salt g 5s "51 o0p..-A&O\s 48 51 
Ventura CoPow ist 68'°36.M&N| .....| 98 ||American Malting 63 1914.J&D| 99%| 10034/\International Silver 63 '48_J&D} 108%| 110 
Vermont Pow & Lig be '27_M&S ‘ 97 ||Amer Pipe & Constr Securities— International Steam Pump— 

Washington (D C) Coll tr g 63 1922 opt...F&A| 96 98 ist lien sf g5s’290p...M&S| 59 60 
ist mtge gold 58 1960..M&N| 106%) 107% |Am Pipe Fdy 6s 1928_._J&J 98%} 100 ||Kan City Brew 6s 1930_..M&N . Be poe 
Westchester Lt Ist g 58'50_J&D| 10414) 106%) Am Sew Pi Istsf6s’20M&S| 86 | -..-- Kelly Sp’gf Tire Inc 48’51 A&O|} 70 80 

N Y Sub Gas—ist g5s"49M&S; 100 | ___. Amer Smelters Securities— ||Knickerb Ice ist 58°41 opt_J&J| 84 86 
Western Pow 6% notes '15.J&J, 9834! 100 Conv sf deb g 6s 1926_.__F&A!} 103 104 /'|Lake Superior Corp inc 5s’24 Oct ,. Se Beers 
Western States Gas & Electric— Amer Spirits Mig g 63 1915M&S|  ----- 953% | Ist & coll trgold 5s 1944 J&D|\n 86 | “88 

ist & ref 5s 1941 opt_...J&D 83 87 ||Amer Steel Found’s 6s'35.A&O)} 102 | ..... Lake of the Woods Mill Co, Ltd 
Western United Gas & El— i Deb 48 1923....-.----- F&A! 73 75 | ist M 6s June 1923____. BE: nines aes 

ist&ref 58g 1915to'50 F&A 964% 99 ||AmerThread col tr 4sg 1919.J&J | 92 934 LasAnimasSugarlst6s’320pA&0| 77 83 
Westinghouse Elec & Man— j Amer Tobacco 6s g 1944..-A&O) ..... ...-.||Laurentide Paper Ist 68°20 J&JR ..__. 110 

$4 notes Aug 1 1915...F&A) 101% 102% 48g Aug 1 1951-.------ F&A| ...--|8 97%! agers & Myers g 7s 1944.A&O} 124%| 126 

5% notes Oct 11917._..A&O) -.... | 98% American Type Founders— | | old bonds 5s 1951_.__- F&A} 100 101 

Conv s tg 5s '3lopt’12..J&J; 94%) 95 Deb gold 63 1939..-.-- M&N, 95 99 ||Lima Locomotive Corp— 

Walker Co ist g6s1916..J&J, 98 101 ||American Writing Paper— Ist sf g 6s 1932__.____. M&N!| 95 99 
Wheeling (W Va) Elec Co— ist g 58'19 op aftJuly’09.J&J 68 6814 Lorillard (P) Co g 7s 1944_A&O4 123%| 125 

lst M 5s 1941 0 t..-...M&N| 93 | 95 ||Armour & Co.—Real est Ist & || Gold bonds 5s 1951_____ F&A} .....| 100% 
Wilkes-BarreG&E 5s’550pt.J&J) 10134 1024) 44s 1939 op.------.-- J&D, 9244) 92% Mallory SS ist sf 5s 1932__J&J 90 
Williamspt Gas—lst g5s’39F&A) 99 103 ||Associated Oil Co—5s 1922F&A| 96%) 98 ||Merch Dispatch Transp Co— . 
WillimanG&EL5s’230p '13_J&J 97 98% 'Astoria(NY)Veneer Mills&D— trust 44s "14 to '26._J&Ji .....| _._.. 

nm ee Gas | Istsf g 63 1941 opt....- J&JI_ 100 105 ||Mexican Petroleum of Del Ltd— 

ist & refsf¢5819490p.M&S 97 9844 Atl Gulf i W Indies SS Lines— ist |conv sf 6s'21SerAA&O| 93 95 
Wisconsin Gas & Electric—_ | | Col trg 58 Jan 1 1959_-.-J&J) 64 65 _ | Sete sipreer 93 97 

Ist g 58 19520pt1919_._.J&D 95 97 'Atias Port Cement Ist 69°25M&S_ 101 10344'Morris & Co Ist sf 4}48'39_J&Ji 863% 88 



















































































































6 Basis. 


This price includes accrued interest. 


k Last sale. Nominal, 


e Sale price. 














46 MISCELLANEOUS SECURITIES. (VoL. xcvill. 


NOTICE.—All bond prices are now “and interest’ except where marked “‘f’” and income and defaulted bonds. 






























































=— 

Bonds Bid, | Ask. Stocks Bid. Ask. : Stocks Bid, Ask, 

M Bond 4s Ser 2 ’66 op- )A&O eT sewes "MANUFACTURING STOCKS Par Per |share. 

Ser 3 1932 op '22.___- ee OO 1 Sense “— Se Par| Per share. Courtenay Miz 0 | ae 100} 50 60 

Mi Ver p-Woodby Cotton Duck mE it ‘Corp N B)..100) 13734] -.-.-..||Dallas Mfg (Ala)_........- 100} 100 110 
lst M g 5s Sept 11949..M&S| 33 36 || Amer Linen Co (Fall River).100) —.... 70 |\Dar n Mfg (8S C)-_.-.-- 100} 650 60 

National Enamel & Stamp Co— American Manufacturing...100} 120 130 ||Eagle & Phenix Mills (Ga)..100) 50 55 
Ref ist REsfg5s'20_..J&D) 93 | -.-.- PRCREOE, cng ccksecsensecces 92 95 ||Enoree Mfg (S ss pti aieshatniesak 100} 15 25 

National Fire oe Amer Textile, Pawtucket...100) --.... 110 Preferred eG 100 a 
Ist&coll tr g 58’14-’320p M&S| 98 984 Amoskeag } Mfg (voluntary assn)| "61 65 Enterprise Mfg (Ga)-—-——-- 50 55 

Nat Starch d Se 19 1930 0 gu. -J&J 82 eS Ber 9744 99 position ge MS M (Ga) 22100 ogase 150 

Nat Tube—See Coal & Stee|i bonds Mille Gao)... 109 Sekern k135% Gabor Mfg 8 _ ~Sxeowaede.s 100} 565 65 

Natomas Consol of ot Ga poste 2 RBS ee k 172 ||Graniteville Mfg (8 C)_---- 100} -..-.j 108 
1st md 68 1930 opt_.._-. ees 681%) ..-.. Arkwright M ser RD a al 100 pice sad 65 ||Greenwood Cot Mills (S C).100} 50 60 

N arn Co 581929 F&A;} 80 824A lington b Mills (Mass)___.. 69 75 |\Grendel Mills (S C)_......- 100} 85 

NJ Zine ist 4s 1926__...- > a a eee Barnard Mig Oe (Fall fiver) -~100 ils acd 60 |\|Henrietta Mills (N CC)... -- 100} 160 175 

NYAiIrBrake lst Tbe 28007 M&N| ----- 98 }4||Bates Mfg Co (Me)_-.-..--- 100}... s 220 |\King, J P, Mfg (Ga)_....-.-. 100} 75 

N Y¥ Dock Co—ist g 48’51F&A| 77 78 |\Beacon Mfg Co (N B)_.-.-. 100] 103 | ..... Lancaster Cotton Miils (8C)100} 125 130 

N Y&ER F’ 22._..M&N 40 46 POE 6 nnicten nkncoada 100) -.... 115 Preferred............... 100} 95 100 

N Y & Hob F’y 58 May '46J&D} 99 | -.-.- Berkshire Cot Mills (Mass).100} 140 148 ||Langley Mfg 8 ee eR 100} 25 
Hoboken Ferry 5s '46..M&N| 102 | -.-.-- Bigelow Carpet Co vetverunbeed Sassi s 17614)|Laurens Cot Mills (S C)_...100} 100 120 
NY&NIF — 5s °46_J&J SO | sacuu Boott Mills (Mass an) Note dak saith ad ETERS k 98%)\Lockhart Mills (S C)_.....- 100 SS ers 

Ogilvie Flour Mills Co, Ltd— Border Mfg (Fall River)100) -...- 100 Preferred .............. 100, 90 100 

ist M 6s 1932 opt 1912..J&D| -.-..| -.-.. Boston Mfg Co (Mass)...-. SE. sashieianas k 85 ||Louise Mills (N C)_....... 109 nba <nudio 
oe i 102 | 106 ||Boston Belting.....--...-- ee k 134%||Marlboro Cot Mills (8C)---100] .. --| 80 

Otis Elevator Co— Boston Duck em -..-- 700 81250 /81252\% ey Mills (N C)_2..-2- 2. Ton... ee | wsewe 
Conv g deb 5s '20 we 12.680 98 100 ||Bourne Mills (Fall River)_.100} -—.-- 110 ||Mills Mfg Co (8 C)_----... 100} 105 115 

Pacific Co—G J&D| 101 102 |Bristol Mfg Co (N B)-..-..- Bis 70 ||Monarch Cotton M (SC)...100} 100 115 

Packard Motor 5%notes’16J&D} 9734) 984/'Butler Mill (N B)_-----.-- _, eee 90 ‘shears Os —_— (s 2-1 130 140 

Palace Hotel . )— Chace Mills (Fall River)...100} 100 | --... Mig. gone eeu 65 
lst 6s A ’28 op aa--Teeh éaees| Saeed Chi 7 kit Mfg Co (Mass ~ontae NS k 90 or See Mills (8 C).....100} --.--. 90 

Park & ord sf 68 '36._.J&D 88 90 Cit f; Reed (N B)....-- oo 1 éeeeu Pacolet Mf; ito lanatae 100 102 106 

Penmans Ltd —istbe" 260 >M&N| 88 9234|\Co (Conn)---_..... 100] 210 | 22777 Parker Cotton Mills------- 100, 7 12 

Parsons (W Va) Pulp & Lumber Continentals Mills (Me)....100}  ...-. k 75% aceaed bililsina each 100} 84 86 
lst m g 68 ‘1424 opt M&N| 98 100 | Cornell Mills (Fall River)_..100} 145 | - 1. | a Ri ee ina 100} 20 30 

Pittsb Brewing 6s Feb 4°49_J&J| 68 |  .... ‘Dartmouth Mfg Corp (N B) 100} -.--. 139 ||Pelzer Mf; Co SPORE a | 180 

Pittsb Term Warehouse & Trans Preferred -......--.---.- | ar 102% pecmant te 8 Ma aw'aoal 100} 150 160 
ist ref g 5s Nov11936..M&N| 99 101 ||Davis Mills ral River)....100) 85 | -.... puttortt Mt WEPSH: 100} 136 142 

Powell River Co, Ltd— Davol Mills (Fall River)....100) -.--- 90 Boag Wi Ate eS Gemoad 100} 105 115 
ist m g 68 °15- 27 opt 118 3&3} 98 | 100 [Draper Co.,com (M)-..-.. 100} 200 | 215 |/Roanoke Mills (N C)__---- a 160 

Provid’t nSoc 44s 21M&S$} -----| ----- (Dwight Mf; v3 (Mass)....500} -...- k1021%{|\Seminole Mfg » lh ABS 10 

Ry Steel-Sp nen So 58°21 opt. Jed 97 98 |\|Edwards iE oe o (Me)-_..-- a k 65 as Hote (SES RRR Tot rr 
lst M g 58 1931 opt..-.A 91 92%4||Esmond Mi & i. ae ee & OO i Sa meee... cccccce SEE ah green ae 20 

Ray Cons Copp conv 68 ’21- jas 110 110% Bverett Mills — SEG MA Sowac k 110% sibiey hee Dinah alkaes ee 40 

St Clair Furnace Co— Farr Apes meee Kpipewn m 100} 2138 140 iicsunaae 100! 110 120 
Ist g gu 5s 1914 to 1939_F&A;| 10034) 102 ||Flint Mills (Fall Hive} 272100 aye 101 on M as i are oo a tila 

St Jos Stock Yds 44s 1930_J&J| 88° | _.-.- Franklin Co (Me)-.-.....- SEE: amie k 201 4|'Tucapau nu Atills @ C).22 22. 100| 300 | 350 

St Lawrence Pul wee oT Frisbie & Stanat I nit’g pref.100} -.-.-. k 30 /|/Union ae M ne C) ist pf...} 35 40 
Ist M 6s 1916-1933-_-_--- 97 100 |i\Gosnold Mills (N B) pref...100) ----.- 93 ||Warren Mfg (S C)_.......- 100 60 65 

St L Brew Ass’n 6s 19 rT eae ot 99%| 100/Granite Mills { all ret) ~100 eee Proferred- Fs aR 100} 100 oe 

8t Louis Car Co— ; Great Falls Mf hey CN 2)-.100)  ..... k180 |W n Mills a pi =100 106 110 
Ist g 68 May’21-'230p'08M&N, 92 95 |\Grinnell Mf; SB Mises 100 pean 180 ||Webb 5 (Nashvill CBE 60 80 

8t L Nat Stock Yds 48°30._J&J); -.-.-) -..-- Hamilton Mfg Co. ST sseus k 83 ||/Whitne a > oS 100 90 100 

8t P Union Depot—6s’30_M&N| -----|}  ..-- Hamilton Woolen Co (Mass) 100} -....| ---.. Woodside Cotton Mills ais mais 35 45 
Consol 5s 194 7) Srestigitiepines feeret 100 | occek Hargraves Mills trail Wet 190 éneinns 50 Preferred guaranteed... 95 100 
Consol 48 1944-.......M&N/ -.---) -.... Harmony Mills pref.....-- | eae k119 PUG baccabadéencccee| cscs: 93 

St Paul Un Stk Yds—5s’16 A&O); 87 |  ____L Hill Mf Co 0 (Me) es eee k 90% 

Schwarzschild & Sulzb 6s—See Sjulzb. S/ons&Co||Holmes ear ot SS ae. Canadian Mills 

Securities CoN Y4%consM&Sif 59 61 Pref: Boy a i Si 100} 102%} -.... Canadian Covert, Ltd_.... 100} 35 36 

seney te Co ist 53 1922..J&J) 88 90 ||Kilburn Mil y, aikeoess 100} 110 | --..-- Canadian Cottons, Ltd__--. ae 30 

smpeon ealty sf 63’320p J&J) -.---| -..-- King Fait } ills vcs G0 | -cusea id culm ihateaien 100; 71 72 

Simpson Sec Co Sf 68’29 J&J 15) -----) ---_. Lancaster Mills (Mass)..--100| ....- k 92 |\Dominion Textile, Ltd..-.- 100} 72%] 72% 

Sioux eCity Stk Yds Ist 5s’°30J&J| 87 92 ||Laurel Lake Mills (F R)....100| - _-- 115 I oe de a gu 100} 101 ida. 

Somerset Hotel Tr 48 1921_J&D) -.--- 101 _ |\Lawrence Mfg Co (Mass)..100} -..-. k 151% ||Montreal Cottons. .......- 100} 51 50 

Standard Mill—ist g 5s30M&N; --.--- 89 }4||Lincoln Mf AY? River)...100) -...- 85 FIIs ca ccccscccccos 100; 99 | 100 

Street’s West Stable’ Car Line— Lockwood Me) aia ih pies SN baie s 97 |\Penmans, Ltd_....... ... Nee 50 
1st M equip g 5s 1914-27. J&D| Basis | 54%% Lowell Bleachery Mass)_..100) .._. s 125 Preferred............... 100!z ..... 80 

Sulzberger Sons & Co— an Mills ( a). TEER E.* shinee s 120 
Deb 6s June 1916 opt-.M&S| 100%! 100% Manomet Mills (N B)_..._- Bayar 115 |ICOAL, IRON & STEEL STOC\Ks 
Schwarzschild & Sulzb Co— assachusetts Cotton Mills_100)  ._._- DENG. UA SP OR cekéccccuec! cccccl <<. 

Web 68 1916 sf opt...J&D) 100%) 100% Mechanics’ Mills (F R)..--100} -...- 90 Di tnthetbteesecesnel aciucd sce.. 

Swift & Co— ist sf. g SsJly '44 96 96 34||Merchants’ Mfg Co © i —.cene 85 ||Amer Coal of New Jersey... 25) 83 100 ~ 

Tennessee C opens per Co— Merrimack Mfg Co (Mass)- 100 ‘siatinaids k 30%)Amer Steel Foundries. ..... 100; 29%! 31 
lst M g 6s 1914-1917 opt J&D} 99 100 NR... reine’ SE ain k 85  |\Bethlehem Steel Corp...... 100} 40 40 

10th. 33d t Fer Co ist5s’'19J&D) «40 48 ||Middlesex Co (Mass). --.-- SO cance k 5834) Preferred....-.-........ 100} 83%} 85 

Texas Co deb 63 '31 op ’15_J&J| 102 102%) Monadnock Mills (N H)...-100) ~...- k 109 ||Bon Air Coal & Iron......-  wibicin % 

To n Co Ist g 58°18-M&S} 100 | _.._- Morse Twist Drill (N B)... 50\z 200 208 ee imaccied 100 \% 2 

Union B & P ist g 58’300p J&J) ____- 86 ||Nashawena Mills (N tB)---- 100 64 68 |i\Cambria Iron_.........-... 50 ds 41 42 
ET ee 89 |\Nashua Mfg Co (N H)--.-- SE: anteadl k 665 |\Cambria Steel_........... 50'd 46 47 

Union Ferry Co—5s 1920.M&N; 97 100 ||\Naumkeag das wm onl acace s 1724|\Central Coal & Coke_._...- NS cars 84 

Union Oil Co of California— Nowmertat 3 tl gepad s 95 | ATES 100} 7934) ___ 
First 1 en 8 f 58 1931 opt-J&J2) 88 90 ||Nonquitt Spi fg Go tN By a 94 |\Cleveland Cliffs Iron_.....- cia 300° - 

Un Transpor ist 5s 192 ——— 92 93 |\Osborn Mills (Fall River)._..100} 100 103 |\Colorado Fuel & Iron....-- 100) 26% 27% 

United Box Board & Pape Pacific Mills (Mises) SAE ae k 112%)| Preferred............... 100} 125 ee 
Coll tr 6s Jan 15 '26 red _J&J P cancel snned Page Mfg N B)..._--.-.-- aera 85 |\Consol Coal of St Louis, .--100 eases a 
Gen M g 6s 1926 red yrly_-J&J|f -----| 2... P int Corp (N B)-_--.-- 100} 190 200 /|\Consolidation Coal of Md..100! __---| ____ 

Unit Fruit—Deb 434s 1923-J&J) 96%) ____. Parker Mills (Fall River)...100| ..... 50 |\Crucible Steel_...........- 100 144%] 14 
Deb g 4s 1925s f__._-- J&J) 95 95 4||Pepperell oll Mtg Co Dée)....-108 sade e 291%4'| Preferred__........._... 90 90 

o8 bay notes 1917 opt-M&N| 102 1023%||Pierce Mtg (N ) SESE Se a eee Delaware Lack & West Goal” 30 270 280 
nv ist 58'14-"340p'19J&D| 98 100 }4|\Pocasset Mfg Co oe River)100} 98 100 Dominion Coal, preferred..100) ____. 101 

8 Finishing—ist 58 1919-J&J)} 904) ____. Ponemah emah Mills (Pro pide aed 100} 100 115 ||Dominion Iron & Steel pref. 100| 88 89 
" Gon gold 58 1929. -_..... J&J} 70 76 | Pi ctncsdcaseonc’ 100} 100 | 110 ||/Dominion St & Cl Corp tom. 100 26%| 26 

U 8 Gypsum ist 58’220pt-M&S; 98 100 |!Potomska Mills (N B).---- ape 123 ||Empire Steel & Iron-......100) ___“_ 13 

ve aoa & tH 24 nd 1.3 esens = Rich Borden Ms Ge F B)-199 120 i751 aera ered ao eeapoaee 100 15 25 

1..J&J| ___.. ore 0 te ao ’s Creek Coal_..___- 100\d ..... 

U 8 Rubber—Coll tr 6s’ MS. J&D} 102%) 103 — Falls tg Co Xs DE ecceat ‘emma Hocking Valle Products.~.100\" 4 ty 

US Smelt let 6s 1922....A&O sf -...-| _ Seaconnet Mills , piece EE ean 57}4/|La Belle Iron Wks new com100 35 36% 

Us Genet, Refin & aes, Sharp Mills (N B) pref___.- 100's ..... 100 New preferred ......___ 100) 115 

vat Lampe Bariacrs') 10° | —-—-eaegarh ego COS) A 15] 1S paternal 

T Fo) Fie aa eee a tion... 
lst m g 6s '14-’'25 opt._J&J 99 101 |\Stafford Mills ¢ all River)..100) 75 80 Trustees’ cates_. - . 504 rai Af 
arolina Chemical— Stevens Mfg Co (Fall River) 100} 117 | -..-- Lane Valle Con! Sales _. 50 170 180 
Ist M g 58 1923 opt sf..J&D| 96 96}4||Taber Mill N B)_._-..-.-- anaes 100 Wilkes-Barre Coal. 50° 280 340 
Welsbach Co col tr 58'30..J&D) 88 89 |'Tecumseh Mills (Fall River) 100} ____- 105 Mare inal Coal, pref___.___ 100) 

West Canada Fi Mills Co, Ltd— Thorndike (Mass)_....._- atte 21305 |New Central Coal. .--- 7-7 patterns Bie sea 
ist s f 68 Mch 1928-.--- M&S) 102 | 102}4|'Tremont & Suffolk M(Mass) 100) __~_- s 103 |New Haven Tron &Steel.... 5dn %| "% 
ist & ref sf 6s 1931_..-- M&S) ..... 100 ||Union Cotton Mig (Fall Riv)100} 17134) -.... Newton (G B) Coal— 

Western Electric Co— Utica Knitti ee 100} 98 100 goer a egrccccccccece 100; 

eee at Peep ete 11585) 10136) 10196 Utica Steam Stdhawik Valley ist preferred...-..---~~~ 001 a0") “as7” 

ng WOON, DAUM. sc enmacasat 1 150 156 21 
lst & ref g 68s Nov 1940..Q-F} 82 87 |\Utica & Willowvale Bleach. _ 100 asst k 175 Nova Sootia Stel &” Coal: 100 on76 193 
SACHANGS a0 te Wampanoag Mills (F R).--100} ____- 8214||Pennsylvania Steel_--..._- 100n 20°} 40 
Last Sale.| § $ ||Wamsutta Mills N B ‘ate 100} 119 /s 121 Preferred ee iaiahalnacnoaniase 100d 55 ‘s 57 

N Y Stock Exch.i,100 $50,000) ...../ ..... Weetamoe Mills (F R)_..-- one 87 }4||Pitts-Buffalo Co pref______ 100 

N Y¥ Con Stk Ex. 625 500} 400) ~ 500) Whitman Mills ( 5) paar Ft Pat. Pittsburgh Coal_....---__- 100, “20 | “320% 

N Y Produce Ex_1,800 375 300 375||York Manufacturing (Me)_.100| ____- k 85 Pi iictedseces 100 87%| 878 

N Y Cotton Ex.. 450 12,000) ____- 13,000) Pittsburgh Steel "100! 83 7 

N Y Coffee Exch. 323 1,215) ____- 1,475| ublic Iron & steal pace 100, 21%%| 23 

Baltimore Stk Ex 87 3,500) .....| 2. | Southern Mills, referred.-___....----__100! 3330 85 

Boston Stock Ex. 150 14,500) -...-| ____. Per |share. ||Rocky Mountain Fuel com 100) 10 15 

Chic Bd of Trade.1,625 2,200| -.... 2,200||Abbeville Cotton Mills (SC) 100| ____. 100 Preferred ___._____.___ 00} 50 65 

Chicago Stk Exch 276 1,200; -.._- 1,200|Aiken Manufacturing (S C).100| ~ 20 25 |\Sloss-Sheffield Steel & ir0a_100 25 26 

Cincinnati Stk Ex 50 (2,125) .....| 1... |Am Spinning Co__._.....-_.. Se 1 egaud Preferred. _.._... 85 

Cleveland Stk Ex 35 1,000) -----| =777" ‘Anderson Cotton Milla (SC) 100 aaa 30 ||Texas & Pacific Coal__.___- 100| 9714) 100 — 

LouisvilleStk Ex. 29 2,250) ____.| ~~~~~ Arkwright Mills (§ C)_.__..100| ____- 100 ||US Steel Corporation.....-100 58 58% 

5 MinneapCh ofCom 550 3,800) ____- 3,900)/Atlantic & Gulf Cotton (Ga) 100 ee ie a ates Seana NIN: 100; 108%] 109 

Montreal Stk Ex. 66 26,250) 24,000) 30,000/A ta Factory | a oe 100} 25 27 |\Vandalia Coal... ~~~ 100 6 

New Ori Cot Ex. 500 2,050) 1,950) 2,200/|/Belton Mills (8 C)___-..__- 100! 100 105 en ene os --2-- af 

Phila Stock Ex 222 5,100) 4,500} 7,000||Bibb Mfg Co (Ga).....__- 85 Virginia Tron Goal & Goike_~ 100 “42°°| 51 

Pittsb Stock Ex.. 120 2,000) 1,800) 2,200)/Cabarrus Cotton Milis (NC)100| 130 | 140 arwick Iron ats 11 11% 

fSenF)Stka Bab 43 10/0001 22772) 77777 Clinton Cotte Milla 6} __100 115 | i357” Wheeling ae Seen soa 37] Sf 

i Tt teéenl anak n oe ould & F_..... 50d 37 40 
ash'ton Stk Ex. 40  4,000/ 4,000! 5.000! Wheeling 8 pear 1004130 ' 134_ 








b Basis. d Price per share not percent. « New stock, This tne! accrued ' minal. Bale price. 
Sale at auction. wu Ex-warrants. 3 @x-dividend. y Ex- Tahoe! z Rites = — a 2 Nor . 






































A] a) 
May, 1914, MISCELLANEOUS SECURITIES 47 
| 
Stocks. Par. Stocks. Par. | Bid. Stocks. Par. Stocks. Par. Ask 
New Haven G L 25 d 40 share, 
BLEC.GAS&POW N i r= se aa Louisville. 
msol Gas... erman....-.--50} 100 | -....|| Copper...._. 72 
Adirondack El Pow NYMutualGLloo, 153 aaceensins 10 oe 
Preferred _....-. N Y & Queens Memphis. 
Am Gas & El_...50d 81 EIL& P_...100 a Hernando ....- 100 Armmelting Satis 25 16 
Preferred ___.. 50.d Preferred....100, ..... Anaconda Cop--.25 33 
Am Gas of N J. ioe N Y & Richmond Minneapolis. | Re 1 
Am Lt & Trac.1 LS SaaS 1 29 Nor’westF& M 100 Batopilas Min__-_20 % 
Preferred _ iingare Falls P0100; --...- nanza Dev 10 54c. 
am Pow & L210 Northern Newark. Braden Cop Mines 5 7 
Preferred -...100 Pow Cons...100 17 American. .-.-.---- 5 British Co was 1 
Option warrants_} NorIdaho&Mont | Firemen’s .....- 50 alumet & 63 
Am Public Util _1 POW vevecsce 100 1 Newark Fire_---- 5 Calumet & Hecla 3 ae 
Preferred - __- Preferred -.-..100 3 Prudential Life..50) 875 | -.-.-..|\Centennial ____- 16% 
7 ‘0.1 Nor States Pow- res 17 CentreCr’k Min-_ io -00 
erred -... Preferred _ 74 New Haven. Chino Copper-.._5 40% 
Arizona Power-.1 OhioFuelSupply "25 42 ty Ins....25 <a Mercur G CS Oe ES Peele 
Preferred - -.- Oklaho: <p Con 100 36% 
StateGas__ 5 SS i4 oan 87 New Orleans. Cc Cripple rk Cons i] -.....|° ....- 
B Un Gas.1 Old Col Gas pf- sail, 104% ibernia ....-- 1 ‘West_____- 2% 
Buffalo City Gas1 % ‘Ontario Power.100, 77 Lafayette _...-- 5 Davis Daly Cop-10 56c. 
Preferred... 10 | Oro Elec Corp..100) -.--.- echan & Trad 100 Dicnsccesene 4c. 
Butt Gen flac~_100 | | Preferred ....100, _-.-- Doctor Jackpot_-1 6c. 
Calif Elec Gen- \OroWater,Light — Elkton Cons_.--.. 1 45c. 
erating, ret 100 & Power_.-.- re El Paso Gold _.-..1 2.23 
& Oklahoma New York. Federal M&Sm_ 17 
Caney River Gas_2 | (Nat Gas) Co. 55 City of N Y__.-100} 150 | s200 || Preferred____- 35 
Mexico OttawaL,H&P.1 140 Commonwealth ros 
a aR PecG eH 100 38 Continental - - op «33 3 pd). 1 15-16 
Chic Sub Gas & EL |_ Preferred....100 82% Fidelity-Phenix 100 efile eat 5% 
Preferred _._---- Pacific Lt Corp-100| ..... Germ’n-Alliance100 Giroux Cons M_ 7 Sees 
Cincin G & El__100 | Preferred....100 74 -Amer- 100 Gold Dollar Cons.1 4c. 
Cin Gas Transp 100 ‘PacPow&L pf-100 94 | 98 |\Germania __.__- 50 GoldfieldConsol 
Cities Service. 100 \Paterson & Passaic Hanover ....--- 50 Mines_-_....- 1 7-16 
Preferred __..100 Gas & El_...100 88 Home.-......-- 100 Gold Hill Gap? 710 eee, 
Colorado Power 100 PawtuckGaspf.100 -...-| 94 ||Niagara......-- 50 Granby Cons MS 
Preferred - - ne “a com 100 25 Northern ---.-- 100 2, re 77% 
ColumbiaG&E-_10 | ----100 78 North River. ..-25 Granite-Bi- Metallic 
Columbus Ed__100 \Pa Wat & Pow.100 ----- Pacific .......--. (St Louis)_.__10 26 4c. 
Preferred _---_1 \People’sGasLt& | pe hes ae Greene-Cananes 1 2 
Col Gas & Fuel_100 66 4 | oke(Chic)_.100, 12034 United .--20 Hancock Cons_-_25 16 
Preferred __..100 75% People’s Nat Gas ‘Westchester __..10 Homestake Min 100 115 
Commonwealth | | & Pipeage. Pa W’msburgh City Inspiration Cons 
Edison __---~- 7 \4||Phila Co—See St & EI R (Brooklyn) -...100 — pr abihecuicves 20 17% 
Connec Pow pf. 100 Phila Elec ($22.50 Isabella -........ 11 %e. 
Cons Gas E Lt De 25d 25% Island Cr’k Coal_- 48 
&P = lat Pittsb Oil&Gas_ 100: 8% Philadelphia. ‘erred 86 
Preferred _-__- Portl (Me) GL. 50td 65 Alliance of Phila_10 Isle — Cop- 25 18% 
Consol Gas (N fy \ProvidenceGas. 50d 97 American Fire..100, -..../k 90 (Jack Pot........ 6 Ke. 
See under N Y \Pub Serof NIN100z 76% County Fire...100 Kerr fs ete cirai sash 5 4\% 
nsumers’ 2 | Preferred_...100z2 96 Delaware--_-_.... 1 Lake Copper- -_-_.25 7 
(Toronto) ... 50 Rhode - ec Fire Association. 50 LaRose Cons M__5 1 7-16 
Consumers ae | | Protect -...- 100 130 ee La Salle Copper-25 45% 
(Mich) p Fe ‘Salem (Mass) GL100 245 irard F & M_.100 ary McKinney.1 50c. 
Dayton ea. -10 3 Shawin W & P_100y 127 Ins Co of N A_..10 Mason Val Mines_5 2 
Preferred -- 8734) Somerset Union & nsCoState of Pal00 ass Cons...... 25,5 3 
Detroit Edison_ 100 : MiddlexexLt.100 70 Lum en’s_..25 ayflower___... 25 5 
Duluth Ed El_.10 = CalEdcom 100 85 eee Miami Copper-.._5 22% 
Preferred -_ _-- Prefe -100 97 Ivania F 100} -....|s 390 ||Michigan______-_ 1 
Edison El Ilium ‘Stan G&E (Del) sod 7 Pe ple’s Nat Fire 50 Mohawk -...... 25 43% 
(Boston) --_-- ioe Preferred - - - - 23 Phila Life...... 10 Moon Anchor_.-.1) 1-10¢.) _ °° 
Elec Secu pref - 1 i isu rior Water Lia’ eliance ....... Nevada Cons Cop 5 14% 
Electrical Util_- ree ower,com..100 50 Teutonia _.___- Nev-UtahM&§10| -...-) __.“°* 
Preferred __..100 i erred..100 85 United Fireman's 10 ge B ick- 

ElecCoofAm.. 10d |'Troy (N Y) Gas’ Re ae ee eee ee ee wR 5 
Elec Inves Corp 100, | Union Nat Gas_ 100 eae Pittsburgh. Nipixg anes | 6% 
Preferred -. ..100 nited EIN J..100) 85 Allemania ...... bh gy ee z 26 
Elec stor Bat..100d 50 5034 United El Sec pf_100 108 Birmingham -...50 Copper-_.. 30c. 

Elizabeth G L.-100) 325 8 -.....) \Untd G&E Corp100, 25 2 Sere Old Coley SS 4 
Empire Dist El_1 100) adeoull Preferred_...100 65 German--.-_.__.- 0 ld Dominion_ “s roy 47% 
icaal |UnG&E otNJpf100 ___-- _an’Amer___5 {Ontario Sil M 3 
ultableliGL | |United Gas Imp 50d 8234 Humboldt __.-_- 50 i setsa ential 73 
hila od “eons 100 | United Illum Co Monongahela -..50) -.....| --.-.|\/Pharmacist ____-. lke. 
Essex & Hud G- 100) of New Haven100 200 Nat Ben he Pitts Silv Peak--1 35. 
Fall RivGas W- 100) | Onseed Utilities. 100 Pittsburgh... Sea 1.07% 
Federal Utilities 1 | Preferred __..100a $7 4 Teutonia _....-- 50 QuicksilverMin ido 2 
Preferred ____1 Utah Sec Corp.100 16 ee hei: dea na Pref bi pan'as 2% 
Gas & El of Ber- | Utilities Imp--.100 ....- estern_...-- 50 Qui ae RELIC! 5 60 
gen Co...... 100 Preferred _ ih - wemee y ns Co 10 201 
Gas & El Secur- pe waa n(DC)Gas 20d 79% Providence. St Jose 67 
Preferred Western Power.100 14 Equitable F&M-_50 Santa ~ Siegen 10 2 
General Electric 100) | Preferred....100| 54 Prov Wash’ton 50| ~85 | __---|San Toy_......... 19¢. 
er town Gas 25 d 100 || WestStatesG&E 100 30 Seneca "Gi pd)- Larors: 
ord El Lt_ 100} | Preferred....100 60 Richmond. | Per (share. ||Shannon __-__-- 6 
Hartford City Gas | Westhouse Elec _ Virginia F & M_.25 Superior & Bost- 10 2 
Light common 25 d bo | & Mfg,com-.. 50 rc}. (if Be ere eee Bete yes NT HY 27% 
Preferred... 25d | First pref... 50 11834 St. Louis. Sup & Pitts Gop_ 10 ae 
Havana El L& P—S ee se & El Rys | Amer Central..100) -.....| 97 |/Tamarack _.___- 34 
Houghton CoE! | INSURANCE | Tennessee Gop. 128 34 
eee 25d STOCKS. St. Paul, Minn. ,onopeb Belmont 1 7 
Preferred_... 25d 22% t Paul F & 00 Tonopah toy 6% 
HoustonG&F pf100|} 100 Albany. Par. Per ponopen Ext Min} 2.05; ___°_ 
Hudson Co Gas. 100 ‘AlbanyInsCo.. 50) 185 San Francisco. EE so hos 4 
Indiana Ltg-...100 ‘CommerceInsCo 25 160 Firemen’s Fund 100 United Copper-_ 100 % 
Indianap as.. 50 | Pref 6 
Kansas G & E pf100 Baltimore. Per Washington. UnitedGold Mines 1 5e. 
Kansas Nat Gas 100 44|\German-..-.-.... 10; 18% Arlington..._..- 10 Utah Cons....__. 10 
CoEI]& P.100 'German-Amer.. 25, 40 Corco }......- 5 Utah Copper Co. ° 54 
ede Gas Lt. 100 % | Fireman’s .._... 20 ictoria ........ 2 
Pa Boston. Per Franklin ......- 25 Vindicator. ....-- 4 95c. 
Lincoln ie) (Boston ........ 100, 450 German’ Amer-_100 ES 5 3% 
Gas & El L_.100 ‘Colum Nat Life- 100) 120 National Union 5 Wolverine -_.__. 25 41 
Lowell Elec Lt. 100 | Conveyancers’ Potomac ....... 25 Wyandot-.___._. 25 70c. 
Lowell Gas_...100 2 | Mandl 100 100 Yukon Gold_---- 5 2% 
Manufac Lt & ‘Mass Bonding ----- | sae 
Heat, Pittsb. 50,.¢@ 503%) i\Mass F & M_...-- 175 
Mass Gas Cos... 100 z 86 |Mass Title. ..-.- 100k 50 
Preferred __._ 100; MARINE INSUR- REALESTATETR 
Mass Ltg Cos te d Brooklyn—SeeN Y ANCE SCRIP. & LAND STOCKS 
Mexican Lt & P 100! Detroit. | Per Agaatte Mutual— Albany Tr ir Bost) - : a nas 
Mexican Nor P. 100 Detroit F & M66) 137 | -.---// 1909............ Alliance 92 
Mi Lt pf.100 Michigan F&M 50 89  orggee Barristers’ Had Tr 
Miss Riv Pow. .100) | | | ee boston). aE 85 
Preferred. 100) Hartford. Per 1912. .....---c<- Bedf (Bost): a 65 
Mobile El pref_ 100! ‘Aetna (Fire)...1 341 WS wenscccesce ne yl 80 
Montana Power 100| 46%4|\Connecticut -..100, 350 Bd of Big Tr( yl 106 
Prefe 100 101 }4) Hartford ....-. 100, 720 BoeGr’dR’tTr(C) - : 103 
Montre sata? 19 oy noma pe: $8137 4 x 1o4. os (Bost). Oh 
unt as _ ao | ty 
(Albany) -- _; 100 Standard Fire_- + 75 MINING STOCKS BosStor W’ a is se 
Muskogee G&E 100) Steam Boiler... 50 375 ‘Boston Wharf ila ve 
Preferred_.._.100a 88 LifeInsurance | Per I fino a cc nithtin 1 2% > Bldg Tr “93° 
N tt El 50d 88 Aetna Accident....) ..-.-- Adventure Cons.25 95 
Nashville Gas__100 Aetna Life. .... ener hmeek ($17 pd). 25 Gent Bid ett re ! 80 
Nat L, H & Pow100 \Conn Gen-.-..-.- 1 525 Alaska Gold M..10 
Preferred ___ _ 100 ‘Travelers’ _-_-- 100 563 SUAS stcemnde m= at atl ey Mie 
Newark Cons G 100 
New Bed G & E 100 KansasCity,Mo. Per 
Kan City Life_100| 350 

























































































a a gma also sac rued int. 
b Last eale. b Par value $100, 


b Assessment paid, ¢ 2d instail, paid. Seace Det mate, not t. 
m ist installment Paid id. » Nominal. ia 


# Sale_price. 





A Par value $1,000. ¢ Par value a 
div. y Ex-rights. we 
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Stocks. Par.) Bid. Ask, | Stocks. Par.| Bid. Ask. Stocks. Par.) Bid. Ask. | Siocks. Par | Bid. Ask. 
Per | share. Per| cent. | 
-@1@ ..-.. 680 ||IN Y Morté&Sec-_100 B & Spen..25'd 50 |  -.... Gair (Robt) Co Po ja 99 101 
)-Ala -...- 850 SE BB epee: m Asphcom..100) 3634 37% 
Jela ....- 410 115 125 Sa O0O\z 76 77 
40 ||Gen Baki sore Seashell wanes 
SD cetaie 100 74 75 Prefe ee ES oe alk ES cc res ap 
ss a 108 | 107 “| ‘Prefered 100] 10834| 10034 
“RS REEE: ae ane net See -8d Bi ois ows ala 00 ie Seg 
, ae stock Gene otors 100 77% 78 
Locus 100 |/U S Casualty 190 200 ||British Col Pack100) 130 133 Preferred....109) 99 92 
A Beers 80 |/USFidel&Gu {a00 188 190 Preferred A_.100) .....| __ -. Gen Petroleum 10% 5% 6% 
dla ....- 65 |(USSDCO(NY)100|) -----| --.-- Broad Brook Co. 25/d ..--- 18 ||Gen Ry Signal_109; 100 105 
US TGué&Indem100| 40 50 ||Brown Shoe._-.100| 45 51 Preferred_...100| 90 | ____. 
.-hla . 700 ||Westch & Bronx Tit Preferred_...100} 87 93 ||Globe-Wernicke 100, 140 150 
10%) ----- & Mtg Guar.100) 165 | --... Brunswick Term Preferred _...109' 115 120 
la ....-| 103 & Ry Sec-__._100 7% |Goodrich (B F)_ 109} 26% 267 
108 120 ||MISCELLANEOUS Butterick Co_..100| 25 26 Preferred _ ...100; 8 89 
Pe ioc wo 95 ||Adams Express.100} 981,| 103 |\CalifFrCanAssn100) 115 | ____- ||Goodyear Tire & 
a 90 Aeolian- eber— California— i} Rubber pref_100; 95 97 
..|a 4000 Piano & Pian.100) 24 32 Petri’m Corp.100| 22%) 22% Gorham Mfg pf100, 116 118% 
Dns. wes 75 Preferred....100) 83 88 Preferred_._.100} 60 60% Gottlieb- euer- 
 Bephe _. ..||Alaska PackAssnl00 75 76%4|\Calif Wine Assn.100} _____ 49 || Straus Brew. 100) 4 1 
“RARE 85 ||Albany Md Y) Safe Preferred__..100) — .-.. 76 Gray & Dudley. 100 98 100 
otlTr,T’raine(B) lia _.... 115 Dep&Storage 100}; 125 | --.-. Calumet & Chic |\Great LakesTow100, 11 12 
n Cham Allis Chalmers Mfg Can & Dock_100) 45 50%] Preferred_...100) -_._.} -.--. 
iin)... B80: fo eee Com v tc...-100 9% 11 |\Canada Cement 100} 2834; 284 j|GreatSouthLumber! 90 94 
per 50 Pref vtc....100) 41% 42 Preferred....100) 91 .-.-.-||\GreatWest Sug- ld OATS A 35 
“ee 65 |\Am AgriChem.100) 51%) 53 |\CanadianCar&F100)  _.__. 55 Preferred _ ___ 85 90 
\@.----| 105 Preferred....100| 92 94 Preferred ....100) -_..- 103 Gus nh'm Exp. 23 \d 52 52% 
hia _.. 650 ||Am Bank Note_.50'd 36 41 |\Can Con Rub..100] 91 95 ackensack ane: £60: 1 ndece 
aes sc 102 Preferred __._- 50d 50 1 Preferred _ ___ 97 98 ye oo ed ey ar 
s.la 60 70 ||Am Beet Sugar.100; 20%} 214)\CantonCo_-_-__- et ee wey _ aenaa 100° «25 30 
MN adierd ag Tr BLS H Sarees ees | Preferred _.--1 63%! 70 |\Casein Co of Am100 2 3 Preferred....100, 75 80 
la 90 100 |/American Book.100} 160 170 Preferred ....100)n 25 35 |/Harbison Walker | 
7° 60 ||Am BrakeSh&F100) 83 87 |\Case(J I) Thresh Refractories - oa 49% 50 
De Sc heicd apne Preferred__..100; 130 138 || Mach pf trcetf.100 80 82 Preferred __..100) - _._- 99 
Post Ode £0 3 Wa . 25 ||American Brass 100) --...| 143 ~ Lockwood & Hartford Carpet 100 113 115 
Gey MarkRE Bo ne ee aes .. ..||AmericanCan..100) 253% 25%||_ Brainard Co_100| 150 rere: Gh: | RIN RS Se Se Reena 
Re 85 Preferred._..100} 88%| 89'4'\Celluloid Co._.100) 129 131 ||Hart, Schaffner 
Realty * ty Ansociates ot Am Car&Fdry 100}; 47% 84 \Cent Fire Works100 8 12 & Marx pref.100) 105%} 106 
SAPs 105 112 Preferred....100} 116 118 Preferred....100}) 50 70 Bevesa Tob. __100) 2 4 
south roo Tr (B TrB)t t SS Bem elinia ‘Am Caramel. _100 5 10 ||\Cent Leather_.100} 35% 355%| Preferred. ___ 100 9 12 
South thy pKa DR asec 80 Preered.....t00 G0 | scovc Preferred....100) 9914; 100 | ~ a 
State St Associa ‘Am Chicle-_---- 100} 180 185 |\Champion Coated |_ &S wee a 
Bl tavnne ie eka 75 Preferred..-.100) 94 99 aS) eae 120 |'Helme GW) Co109) 150 165 
State St Ex (Bos)-lia _.._. 80 ||AmCigar--..-.-- 100} 140 145 Preferred__..100) 105 ----.-|| Preferred....109, 10844) 117 
Suffolk R E ) hia 5 800 Preferred....100) 98 100 ||Chesebr’h Mfg_100} 655 665 ||Hendee Mfg...109 48 50 
Summer St Tr (B)-la ..” | 92 ||AmCoal Prod--100, 8284) 188 Chicago Audito- || Preferred.---100 102 | 104 
Hotel Tr(B) lia ---.-| - Preferred._..100) 101 103 rium Assn_-_- 15 20 Hercules Powder190 124 129 
erred ....-. la 95 ||Am Cotton Of1.100|; 39%; 40 ChicBrewa Mali£10 eer: ieee | Preferred_...109 104 107% 
Texas Pacific Land Preferred -. 100} 95 | 9744) Preferred --- gene sonnel open ‘Heri-Hali-Marv100n 5 15 
certfs.._..l| 99 105 Auten tas a | 125 ||\Chic Junc Rys & ‘Heywood Bros & 
Trem’t Bld Tr (B)-lia -.-._| ----- Am Express... - 100 103 Un St Ydstpd100)  _._.. 161 Wakefield Co 100, 117 120 
mato Tr (Bos).-lia 95 | --.-- Am Fruit Prod _100 sitio \%4||_ Preferred__..100)  -___. 105 Preferred ....100} 102 106% 
versity A Associ- Preferred....100) 2244 24 |\Chic Pneu Tool_100} 50% = \% Holyoke WatPo.100| 415 | ___- 
= (Cambr).--lia _.. 90 |\American Glue.100) 90 95 |iChic R Ry Equip. 100 WE: 85 44 |Hooven Owens & 
estern RE Tr..-lj4 135 | -..-- Preferred_...100} 140 145 |\Cin To 24 30 || Rentschler pf 100} .....) 95 
BldTr(B)lia .-. -. 65 Graphoph..100) ---.. 32 |\Cin Un Stk Yds.100 94 95 ||Hoster-Columbus 
TELEGRAPH & Preverred....300) .....| «<<< City Investing.100) 22 27 Breweries_...100 n % 1% 
TELEPH STOCKS Am Hardware..100) ---.- 125 Preferred .--.100 85 90 Preferred.._..100n 6 11 
Par Per |cent. Am Hide& Leath 100 4 414||Claflin (H B) Co100 70 72 '|Houston Oil ctfs 100 Bad abana 
AmDisTelg(NY)100n 16 18 Preferred....100) 20 21 ist preferred.100) 75 80 Preferred ctfs 190) 2... 57 
AmDisTeig(NJ)100| 60 62 ||Amer Hosiery...25\d -.--- 205 2d preferred.100) 75 85 Div chile | RES bl Same eerie 
AmTel&Csb au 100) 55 60 ||Am Ice Secur..100) 3144; 31/i\Clev&SandBrew100) -__-.- 7 |\Hueb-Tol Brew _100 4 7 
Amer Tel & -100} 120%) 121 ||Am-La France Preferred _ __.1 20% 25 Preferred _ _ ..100 17 24 
Bell Telp (Can).100) 142 144 Fire Eng Inc.100) 20 35 |iCleveland Stone 100) ___-.. 100 ||Hutch Sug Pitn_25d .__-. 11% 
t&SA Telg_100} 103 | 107 Pref (new)...100} 80 90 |\Cluett, Peabody 100 9 ||Hydraulic Pr Br 100} _-__- ee 
&S8ub Bell 50} 2004) ---.-- ‘Amer Linseed __ 100 9% 10 Preferred__..100) 101%} 10 Prefe ee SDP. hee 
r Un(gu 25) 95 100 Preferred_...100| 2534) 25%|\Comput-Tabulat INinois Brick . 63% 64 
Telp. 50d ...-- 8 ||Am Locomotive 100; 30 31 Recording Co 100} 27 32 III ndepen Brew’g- 30 d 4 4 
erred _ _..- 60id -.... 37 Preferred_...100| 97 98 4\iConley Foil_...100) 270 290 || Preferred _._-- 50d 23 23 
Dominion Telegr Am Mch & Fdy 100; 84 90 |\Consol Car Heat Lp 70 |II rsoll Rand 100) 125 135 
(Canada) nib sneiee 50; 100 | --..-- ‘Am Malt Corp.100 6 “a Cons Fire Wks.1 8 12 referred _ _..100 95 105 
wTelegraph wd wy Preferred....100}) 42 Preferred - KS 00 50 70 Intercont Rub 100 6 8 
60 70 |\Amer Piano pf.100} 68 70 Cons Ice(Pittsb).50\d 634)  -_--- Int Agr Cor vte_ 100 5 7 
Procite’ n ux =a) 100 40 50 ||Am Pipe&Cons_100 ds 46 46%|| Preferred... - Pe canna 44%| Pf vttretfs._.100| 10 25 
eee tm! . 115 125 ||Am Pneu Serv..50d 2% 3 |iCons’d Water Intern Banki 100 95 100 
63 70 First pref....- 50d 49 4 Utica pref_..100;  ...--. k = Inter Button Hole |; 
Ingernat OoeasT Preferred ...-.- 50\d 18 18% |\Consumers Co_100 aot 36% Sew Machine.10 dz 5% 6 
(guaranteed 90 100 ||Am Press Assn.100) 35 45 Prefe ----100) 84 os 44 \Inter Construc.100; __._- 5% 
Regeione Telp. io6 d 10 104||Am Radiator...100} 395 400 ||\Cont Can-_-_-..-- 100} 31 74 mb Educational | 
ferred _--.-_- 50\d 55 55% Preferred_...100) 130 132 Preferred - . .. 100 oon eere--~-00 d 16 19 
Kinloch Long Dist American Screw 100} 116 119 |\Corn Prod Refg.100 9 3% Preferred _ ..-- 2 d 31 34 
Telephone_._.100) 11434) --.-.-. Am Seed Mach.100) 70 75 Sueur. .--100 65% Int Harvof NJ1 102% 10% 
Louisv HomeTp100} 97 100 Preferred ._..100} 100 102 ||\Cramp Me 2 & Preferred _ - 7 too VT Lo eee 
Merconi =— Am Sewer Pipe-_ 100) 19 22 SonsSh&EBId100)  _..-. -----||Int Harv Corp.100} 101% 103% 
Tel of Am-_--.- a5 d 3% 3%||Am Shipblde-- 100 33%] 38 Vot trust ctfs_..|  .... 13 Preferred. ...100) 115 | 116 
Mexican Tel 210 215 Preferred__..100) 78 81 ||\Crescent Cit ‘Inter Mere Marine 
Mex Telp & ay 10 ad 2% 3 ||Amer Smelt Sec Slaughter-Hse_50d 22% 28 Com tr ctfs__100 2% 3 
Preferred _ - - -- 10i\dz 5% 6 Pref Ser B___100 80% 82 |\Crex Carpet...100 70 80 Pref stk tr cfts100 84) 9% 
Mich State Telp Am Smelt& Refgi00 62 62 4% |\Cuban-Am Sug.100) _.--. 30 |\Inter Nick (new) 100; 115 | 117 
Preferred....100) 89% 90%|| Preferred....100} 99% 99%) Preferred....100) -._-_. 84 Prefe ..--100} 104 107 
Montreal Telg. 40) -.._- 138 ||AmSnu/ffcom-.100) 157 160 |\Curtice Bros...100)  ____. -----||Inter Paper_...100 8%) 8% 
Mountain States Preferred....100} 103 105 Preferred....100} 120 a -|| Preferred__..100) 34 36 
ane & tend 138 dad 96 97 Am Sugar Refg.100; 10034) 102 ||D H Holmes Ltd100) 130 136 |\Inter Salt_....- 100 5 8 
NE Telp&Telg.100) -.... 135 Preferred._..100} 110 113 ||Deere & Co pref 100 92% 94% \Inter Silver_...100 70 95 
NorthwestT 31950 112 115 ||Am Thread pref__5jd 4 5 ||\De Long Hook Preferred. _..100] 110 115 
Pac&AtlT )-25 65 s66\%'|Am Tobacco_._100) 220 228 & Eye_..-..-- .. ee k 95 |\IntSmelt&Refg_100|) 107 112 
Pacific Te g100 27 29 Preferred....100) 105%] 106 Denver “On Wat 100 5 10 as Smokeless 
Preferred....100| 87 90 ||Am Type Foun_100| 40 42 Pref certfs...100} 5 10 & Ch com...50]d ____- lk 20 
Providence Telp 50 97 102 Preferred___.100) 96 98 ||\Diamond Matchi00) 94 94% Svakeal (Sige No dctatsie 'k 65 
Gout AEE CO 85 95 ||Am W W & Guar Dist Sec Corp..100} 15 15 |Int Steam Pump100 644) s 
Southern N 130 132 Common -.-_100 Ye %) teow od (J) Cruc.100)}1 145 | ._... Preferred_...100} 19 | 25 
ToledoHomeTp100 CS 104%|| Preferred... _100 10 12 ||iD Bets pret 100} 89 91 |\Int Text Book_.100)/n 12244) 125 
Tri-State Telep Am WinGlass pf100| 99 99% aaPoat )d Iola Potld Cem.25} .....|  ...-. 
& Teleg--.--- Se: a ae Am Woolen....100) 15 17%|| Nem Powd..100) 124 129 Preferred - - --- SRR ae irs eae 
Preferred. .. 10\d 9 10 Preferred _ -_.100 75 76%)|| Preferred. << 84 86 JR Montes my 100 a maid 
Western Un Tel 100) 60%) 61%)|Am oa a enawu 100 ||Eagle Lock....- 5d 49 50 yonneoe in Foil 
Pre aoe 210. | ouske Eastm Kod N J i00 535 550 & Metal--_-.-_- 100} 125 175 
TITLE GUARAN- Am Writing | mone 34 1 Preferred....100) -_.-- 122 |\Johns-Pratt Co_100) 265 280 
TEE & SAFE Prefe aia 12% 13% wine Boat..100) 12 15 ||K C Breweries_ 100 ee nace 
DEPOSIT Asso Mer Ist pf- 100 92 95 referred_...100} 22 30 Preferred__..100} 10 14 
STOCKS Per |cent. 2d preferred_100} 90 94 Elec Bd & Sh pf 100ja 9844) 100 ||K rs Stk Yds of Me 
Amer Surety...50 | 170 175 ||Associated Oil 100) 37%) 38%'|ElginNatWatchi00) 150 153 Common ....100}  ____. 55 
Bond & M Guarl00} 285 290 |: Atl Gulf & W El Walker Dry Preferred _ ___100 73 75% 
Casualty of Am. = 100 115 Ind SS Lines_ 100 7 9 Good ti 100} 104 106 ||Kayser(Jul)&Co100 87 89 
Chicago T & Tr_1 212 218 Preferred_...100) 1334) 15 Ist preferred. on 208 | senee Ist preferred_100| 104 109 
Citys (AIBN ¥) 100 | i ea Atlas Powder __-_. 114 118 2d preferred_100) -__.. 86 Kelly Springfield 
Columbia Title Autosales Gum & Emerson-Branting- Tire,com_...100) 50 60 
(Washington) ee: Gl exwas Chocolate ___100 18 23 BE ko wen 100 24 28 Preferred....100} 131 140 
Fi anys (Md)50\d 150 151 ||Babcock & Wil_100| 99 9914) ee 75 80 ||\Kennard Carpeti00| 114% ____. 
lets Ge uN Y_100) 100 115 ||Baldw Loc Wks 100 44% 48 Fairbanks E & T.500/d 200 230 Preferred _ __- Lp papas: | 107 
KC(Mo)Casualty10\d_ 9 10 Preferred .-..100) 107%) 107% \Far & Ship Tob Kentucky Wag-1 444' 44 
Kentucky Title.100; 110 | --... Baltimore Brick 100 1%) 2\%|| Warehouse ..100)  __... 15 pore Watchc y 100 PEM s 80 
Lawyers’ M Co.100) 190 195 Preferred....100| 22 25 lst preferred_100)  .__-. 95 b Bakery pf.100) 985 90 
Louisville Title.100} 120 | --... Baltimore Wareh 20'd ____.| .__..|| 2d preferred.100) ____. 50 oe (S8)Co.100| 92 95 
Maryland Cas Co25\d 87 88 |\Bar & Smith Car100 10 15 | Farm Riv Pow..25'd 52 56 Preferred._..100} 101%) 102% 
Mo Bond.100; 98 102 Preferred....100) ___.. 50 |\Fay ot ap ref100| 60 90 |'Lake Sup Corp.100| 18%; 19% 
Nashv TitleCo.100| 100 | 115 \Fed Federa Hefg 100| 30 40 "| 
Nat Surety Co.100' 180 185 | mgih sy. 73 R3 





eo Purchaser also pays accrued int. d Price per share, not per cent. e = value aa h Par value $1,000. & Last sale. { Par value $100. 
Nominal. o Ex and stock dividends. +r Ex-subsidiaries. < Sale price. « New stock. z Ex-dividend, yg Ex-rights. — 
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= —— 
Stocks. | Bid. | Ask. | Stocks. Bid. Ask. Stocks. Bid. Ask. | Stocks, Bid. | Ask. 
Par.' Par. Par. Par. 
Lake of the Woods New Orl Brew..-100) -....| --.-.. Rich & OntNav 100) 9934; 100 |\UnSand & Mat 100) 7644) --.--. 
a eis 100 12944) 130 Pref ----100) 42 aia Bak Pow 100) 183 188 n Stock Yds 
SAE "| ees 120_ |iIN Y Air Brake.100) 60 66 .---100} 106%} 107 nin 98% 100 

Lanst Monotypel00 8134 82%\|IN Y Dock..-..- 100 5 20 ||RubGoodsMpf100| 100 110 n Switch & Sig 50\d 10734} .-_-- 

Laurentide Pap 100 173 175 erred_...100) ___--. 26 (M) Co. 100 8 8}4||_ Preferred__-_._ Be eo cuck Seas. 

poaty Mills..100 980 85 |INY&E Riv Fy.100| 10 18 aa, * 24 25 nited Box B’d_ bre petal © Seas 

&Myers Tob100 200 220 |INY vtec 100 56% 58 |\Saco- Untd Cig Mfrs.100|z 45 48% 
erred - - - - 11444! 116 Pf vot trctfs.100) _-_-. 80 || Common ....100) 120 | 125 Preferred..--100| 101 | 103 
Lit Brothers... 10d 1734k 18 |IN ¥ Transpot.. 20\d 4% 5 Pref 4 100 102 ||Untd Cig Stores 
Ww! -100 30 31% Nicholson Fi File. bo 260 270 |\Safety CarH&L100) 104 107 of Amcom...100}y 87%) 87% 
Ist pref... 100 100 103 ||Niles-Bem-P’d - 58 65 StL Sot Comp.100; ----- 39 erred....100' 110 115 
pref...... a. sages 92 erred __ 100 75 82 |iSt Louis i scant. saand United Dry Gds100| -._.-- 86% 
ion & Taylor.100 60 75 \|Nor & W Stboat ee See” OE eae Roeb erred_...100} 95 100 
pref__..- 100 80 88 |\North Amer_..100 75 76% & Cocom....100 z 180%} 183 |/United Fruit...100} 157 158 

Lorillard (P)..-100 170 175 |INWStatesPortCem SG 123 124% UntdshMuchGou - d 55 2832 
Preferred__..100 113 114 Common ....100} 30 35 ||Securities Corp— Preferred - _- . - 5\d 28 28 

LouisvPub ESE mee ia erred ___. 80 90 || General _.... 100 25 30 ||US Bob & Shut io0 z 35 45 

LouisvTob Whse100. 23 ' 28 |\Ogilvie Fl Mills.100) 114 | —-.... ..-.100 85 90 Preferred _...100)z 101 105 
Pref TEC, |: Sa ee 120 e PAE a 8113 |/Si StoresCor100} ----..] ----- USCastIP&Fdy 100 10 11 

MacAn | Old Domin SS..100} 90 95 os eae." REE ey Preferred....100} 39 40 
Forbes __.--.- 100 180 190 |\Otis LA peal 75 77 auvecmny Co + 75 rte U S$ Envelope..100} 133 138 

Mackay Cos...100 7834) 85 Preferred __..1 97 99 |\Singe Mfg 54-108 310 Preferred - - . . 101 104 
Preferred . . --100 67 69 Pabet Bwg pref_100) 98 101 SiouxC'ySt Yds100} 22% 2744 U8 Express....100) 71 75 

Manhat Shirt-- 40 60 whe Se nk orax100)  ___-.- 574||_  Preferred_...100 7 91 '"U 8S Finishing._100 5 11 
Prefe: opie? 98 103 Preferred __.- OS | women io th aS Co_ 100} 240 244 erred... .100 Bo akan 

Manhat Transit 20 d % 1 |\Pac Coast 0..100) 75 90 Se met ore 65 ||0 8 Glass_____- | eS Ye Gere ae 

Manufact’d Rub 10d -__-_- %'| 1st pref....- 100} 80 95 || Preferred_...100) ----- 106 ||USInd d Aicohoi 100} 10 30 
Preferred_... 10dn 2 4 | $¢.pref...... 100 80 90 ||\Spri Freterat Wat- “100 5334 55 Preferred __ 00 82 84 

Marin Co Waterl100. -..--} ----- Pacific Mail S8S_100 23% 24 |\Stand Coupler.100 25 33 |i0 8S Play Card_100|} 160 165 

May (The) Dept | Packard Mot pf 100} 9534; 96%)|| Prefe ..-.100} 105 111 ||US PrintofO_.100| 72%) 75 

resCocom 100 57 6014||PeckStow& Wile 25\d 25 26 |\Stand Milling..100}) 36% 37\%||US Realty &Im100|; 58 60 
Preferred....100 9634) 10144)|Penn Salt Mfg. 50)d 102%) #103 erred __.. 61% 63 ||US Red & Refg100| ----.) ---.. 

M Linotype.100 215 216 |\Penn Traffic_..2 5 Bias Standard Oll—See | Unliste|d Secur Pref I. sibkel a noae 

Mexican Petrol.100 57%) 573{|\Pettib Lat or 1 20 27 ities in weekly Chr|onicle US Rubber_._.100} 55%] 56 
Preferred_...100 69% 73 ist preferred iar eae det 99 |\Standard Screw 100) 60 65 lst pref -100} 100%} 101 

Mil&ChBrew pf£10 Giteass 28 Phelps 205 215 Prefe aet..~ 29° ein a lee 88 pref : cpiten” einen 

Minnep Brew..100 130 137 Pierce, Butler 9 gee Stone Rule USSmRef&Min 50} 33 34 

meee. o.100, 104 | «.... Pierce Mf 3 RS pes Rees. nee. 410 1 weeds Preferred __..- 50 44 44 
os Plow list | Pittsb Bre - 50d 10 10% \Stanle — oa d 52%} 53 ||\Va-Caro Chem_100) 26 26 
Senile 00 104 | 105% ferred... 50\d 25 26 ||Stern Bros _...-| -.---||_. Preferred...-100| 98% 100 
Monigsinery Ward ||Pittsb Pl Glass_100| ___-- 104 [Steteom oS GB). 100 tne 8375%4||\Vulcan Detin._100 8 11 
ref_..100 108 116 ||PlimptonMfgCo100} 112 |  -_ _.. erred_...100) --.--- 175 Preferred....100| 20 35 

Mt Olivet Cem.100 95 100 5 FP engl | eee 3 PR hy Waltham Watch100; 23 27 

Nashville Wareh | erred____1 9 12 Speedometer 100; 55 58 Preferred - __- 94 98% 
& Elevator._100 25 30 ||/Porto-Rican Am Preferred .100; 100 101 ||Wash Market_..50\d 16 20 

NashvWoolenM100._ 10 20 Tobacco-_--- 00} 245 255 |\Street’s Western F. ol 87 89% 

Nat Biscult....100 12734; 130 ||Pratt & Cady..100) --...| —--..- Stable-Car L_100 2% 4\4||Welsb’chCocom100\n 35 

e iuoskoe 121 125 ||Pratt&Whit pf.100) 99 103 Preferred....100) ----- 25 ||West States Port- 

Nat ~~ donee? 8 814||PressedSteelCar 100; 41 41%4|\StudebakerCorp100, 3314] 33%] land Cement.100) ----- 10 
Ist pref..... 101 103 Preferred_...100) 101 102 Preferred .100 83 6 ogy eengy hana 50 
2d ref Le ras 100 RES 82 ||Proc & Gamble- = 575 600 ||Sulzberger&Sons— Western Sto 4 

Nat amet siveacts Seda 106 Preferred_...100) 180 190 Preferred....100) 92 9214 WestingAlrBr'ke 80 d 128% 126 
Preferred....100 11844) 1194|Producers’ Sieuee eh: déakeu Swift & Co.._-.- 100} 105 105 4)|Westi to Air 

NatEnam&Stpg100 10 10 04) Pullman Co....100,2 152 155_ |\10th&23dSt F’y 100) 13 20 & St upler_ 100 ssens 3 
Preferred....100 75 86 ||\Pure Oil......- 15a 17% 17%||Texas Company 100} 140 141 }4|| West ach. 50/d _.... 23 

Nat Fire-Proofg 50d 7% 8 |\Quaker Oata___ 100; 235 248 ||Tobacco Prod..100} 100 150 ||;Weym-Brut Co_100 15 300 

kn. SSG) <awee Preferred_...100) 10614) 107 Preferred. ...100 81 82% -.--100} 110 120 

Nat Lead__..-.- 100; 44 4744 Ry Stl Spring. . 100 26 27%||To mCo.. 25|d 29 39 =||Willys-Overland100} 61% 62% 
Pref ----100) 105 107 Preferred_...100) 91 98% erred...... 5id 27 2714||__Preferred....100} 87 

Nat Machine... 25d .__-.. 15 |\Reece Button- Trenton Pott..100 4 6 IW 

Nat 8 rRefg.100; 87 89 Hole Machine 10) dz 18 18% --100 45 55 Repeat Arms_100) -..-.-. 1150 

New parture n Typew- Underw -100} 75 81 ||Woman’s Hotel 100; 60 65 
Mfg com....100) 122 126 Common ....100} 23 27 ----100} 108 112 ||Woolw’th(FW)_100| 96 96% 
Prete rred_...100} 100 105 Ist pref___.- 100; 96 98 ||Un & Paper 100 5% < wie 00} 116 117 

as all 100) 20 25 I oh ies aces 100 88 90 erred__..1 21 
Preferred....100' 40 60 ||Re aids (R o. Union pace at 7 150% 183 sl R) ref _...100 PERE 60 

New Haven Wat 50d 82 84 ‘obacco-.-_- 265 280 ||Un Construct..100) -.... ale & Towne..100} 120 130 

N J Zinc....... We: BOO. 1 wens RIPerk Horse S 100 NE Nae ee Un Deere & {00 ee degeeeds 1487 Young (J 8) Co.100} 125 140. 

| Preferred....100)  -....| -.-.. ars 
Brooklya) 1 100i 28 35 
Me Berghe accrued dividend. b Newstock. d Price per share, = percent. & Lastsale. n Nominal. «Saleprice. é Ex-stock div. 
r ix dividend. ts. wu Ex cash and stock dividend. 








STATE AND MUNICIPAL BONDS. 


It is not the custom {n quoting municipal bonds to include accrued interest {n the price given. Hence this accrued 
interest must in all cases be added on. There are a very few instances which form exceptions to the rule—that is, where 


the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 
by a special mark, thus (f). 


The figures in the column ‘“‘to net’’ indicate the basis on which the securities sell or the interest rate which the securities 
held to maturity will net to the purchaser at the present market price. 
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To { To To. 

Bonds Bid | Ask |Net Bonds Bid Ask |Net Bonds Bid Ask |Nat 
ALABAMA ARIZONA Oakland—5 4s 1914-"43F&A) ..... --.--/|4.50. 

4s renewal Cl BS 1956_..J&J| 99 101 .--|44a ref Apr 19380p’28J&J15| 10134; 103 er a s Jan 15 1915-’47_J&J) .....| -..-. 50. 

4s Currency fund’g 1920_J&J| 98 _, Se masta A aad 8 D Nol 8 Sch &c Jne'l4"51J&D)| .....) --.-- 4.50 

8348 renewal Jan 1956._J&J| 87 89 ons OOM EE GPS eee: 4.60 On d 8 D 4s °14-°44.J&J| .....) -..-. 4.50 

Birmingham 6s ref '23_F&A} 106 108 nnd Phoenix bse 1950... Old wate wena 4%)/0 Co 5s °15-’45 __M&S} -....| -.... 4 
6s improvSep15 1921_M&S, 100 102 ---|| 5s School Mch. 1933___-- 103%) 105 2371 ena—4sJan’15-'42 J&J) .....}) ..... 4. 

Pa wi 100 102 ...||Prescott—5s 1948......J&J| .....| -....| 4 4s Wat-Pl’t '17-°36 A&O} _....| ....2/4.60 
5s Sewer 1938_...._-. 101 103 --.||Tucson—5s Water 1950 J&J| -....| -.-.. 4% \|Pasad S D 4348'14-'22_Sep15| -....| --.... 4% 
5s Fund Sep 30’41.M&S30/ 101 103 ---|| 4448 W W Mch 10’38M&S810} ...--.| -.... 4% ||Redlands— 

Jefferson Co—6s 1921..A&O} 64.90 toe cad ARKANSAS 5s Water Jan 15’22-"51J&J| 64.80 460% now 
68 Dec 1 1917_.-..... J& 64.90 4.70 ...||Ft Smith—5s 1926....A&0O} 993{| 100 --.||Riverside 5s 1914-’53..J&D/} 64.80) 4.60%) -.. 
5s July 15 1920... _.- J&J| 64.70 4.60%) -..|| 53 W W 1918-1926..M&N| -.---| -.--- ..-|/Sacramento—4s Ja’15-’45 op} .....| --..-. 4.60. 
4s July 1 1931 __..- J&J| 64.70 4.60%) __.||\St Francis Levee Dist— mento Co 4s Dec 1 
4s Hospital 1963.._.J&J| 64.70 4.60% ...!| 68 Oct 1 1943 Upt '33_J&J| 105 110 coal) SUP inbakanene OE anak ancnikl: wedibesaen pt. .60 

Madison Co 5s ’19 op ’09 J&J} ..--.| ..--- ---|| 63 1947 opt 1937..... J&J| 105 110 ---||SanDi 5s WW’'15-’54A&0) -..--} ~---- ne 
5s July 1 1929 opt '19_J&J)} ...--| ....- ---|| 58 1949 opt 1929..... &J| 94 95 ---|| 448 1914-1941___._. UE es cnts igh agaiahal 4.70 

Mobile—5s Sewer 1942M&N| -----| ----- 4% 4s Wh & Har '15-"52 J&J} .....| --.-- 4.70 
5s School 1943_____. SE: wibiinad mde aa 4% CALIFORNIA San isco 5s g’14-"55J &J| .....) -.---. 4.55 
44s Refunding 1937_A&O| _....| ....- 4 ~ Harb Imp Ty OF PSE) deamel snecs 4.20| 5s Munic. 1917-1960 J&J|) .....| -.... 4.55 
44s Wat & Sew '39_._J&J| -....| -...- 4 High Jly 3'1 Dt scauel ésmda 4.20)| 5s 1915-1939_._.____ PITS disneal wacae 4.55 
4s improv 1921__....M&S/ -....] -.... 4 Alameda —4s is to "RAGE, masedl cone 4.70 aertcsous 1 1914-"44- i cal isles hii 4.55 

Mobile Co 58 ref 1928.M&S/| 100 101 awaits s Mun Imp '15-’48 A&O} -....| ...-.. 4.7 juin Co 59°14"49J&J) .....| -...- 4.60 
"= ©. _Seiierae & 100 101 ones Ba ersfield 5s P1452. DE odneal souad 4.70||San Mateo Co 53'17-42_J&J| b4.90 4.70%) --.- 
5e Road Feb 1932.._.F&A| 100 10144) ---||Berkley 5s 1942-1951_.__J&J| .....| ...-.. 4.60)|Santa ld Sch 
4sC H & Jail 1926_...J&J| ...--| ..... 4.80)|Eureka—4 "1444 J&J15) -.---| -.... Se fF eR | tic 10 b4 4.60%) ..- 

Senageeneey, mery—6s 1924..J&J' 64.90 4.70%) --.-./||Los Ang ye’ to '35J&J| 64.55)/4.45%| ...|| 44s g A 1943_._.F&A b4 4.60 aoe 

ay 1 1918... .. J&J| 64.90 4.70 ---|| 4448 OR Dec31 '14’37J&D)| 64.55) 4.45 sina ton 58 °14-"21_J&Jb4 4.60%) -.. 
56 St Pav 1921_______ J&J| 64.90 4.70 ---|| 4448 Harb imp ’14-'51 J&D)| 64.55) 4.45 cud CANADA— page e 
5s Street Pav 1923...J&J| b4.90 4.70%) ...|| 434s Elec plant 17-’51J&D/ 64.55/4.45%)| _._ COLORAD 
ing 1940..... J&J| 64.90 4.70 ---|| 48 W ann 1914 to ’45 M& 64.55) 4.45 -..|/48 1922 opt 1912_.____. Mé&sS 98 aioe 
4\%s Water 1928... . &O| 64.90 4.70 ---|| 48g 1914 to 1930..... J&J| 64.55) 4.45 ...||Boulder sons 11926 M&S 10134 102%} ... 
4hes Sch WW&Sew 44 J&J| b4.90 4.70%) ..-|| 338 Water '14to '41.A&O| 64.55/4.45%) .__ Canon C "y 58’°3lop’21M&N| 98 se ee 

Montgom’y Co—5s °35 - b4.90 4.70%| -..|| 3348 Sch 1914 to 1944 J&D| 64.55/4.45%) --- Colorade @ Bort 

27 op 10 M&N! _._- rete “=< IILos Ang Co 4348 '15-'49 F&A! ..-_.| -._- 4.60) 4s ref’g on'14...mas) ____| _...- 40 
Flat price. b Basis. » Nominal. Sale price. 





5" MUNICIPAL BONDS. (Vou. xcviu. 




































































To z To To 
Bonds. Bid Ask |Net Bonds. Bid. | Ask. |Net- BONDS Bid. | Ask. | Net. 

Delta Co 5s ref’30 op’20J&D| 98 100 | -.- woes Government— Aente—<Couctacded )— 

Denver 5s Oct 1919... .A& 102 103 eet: gs £'25 op '10..P&A 15ic 86%) 88 JSe s Jan 1 1940_.___- J&J\b4 4.30 ew 
53 A 15 1928__F&A 1 64.35, 4.25%] _-_- 3s £ 1925 opt 1910 (2d i : Sewer '16-'40____J&J/b4 4.30 ade 

Denver D 4}4s'170p’07J&D} 98 | 100 | ---|| series)......-...- J&J 10j\¢ 8554) 8734) -..|| 49 Water May 31 '23__J&J/b4 4.30%) .-- 

Garfield 4s £ '54 op '10-J30 & D 31) -.-..| -.... ---|| 34s July 1°31 & °33__J&J/b4 4.30%] ... 

bs refdg May 1933 o 2. ihe aanew 4.70| 4s £ Jan '31 opt after 1921_|/¢ 7534) 77 | _../l|Augusta—5s 1921____- MAN) -2222) 22LLe 4 
pat ve np SD "21. 99 101 eka rT Islands— shes Red May 1 '24_M&N/ -.... asknel a 

a Hater} 82 85 | --. 4s § Pur ’34 op ’14..Q-F} 100 103 | ...|| 4448 Flood Prot '42.M&N/ -...- osncet S 

Lake Co isNow'atop’ 11A&0| 89 90 | _..|| 4s P Wks & Imp 1935.Q-M; 99 101 ---|| 43 refunding 1934_..__ MET wéusnl eawaw 4 

Las Animas Co— 4s Impt 1936 op 1916_F&A) -....| -....| ...|| 34s April 1930______ MME kcscal accce 
4%: 1931 opt 1921... J&J 98 100 .-.|| Manila a RR ( th Lines Brunswick—5s Jan '21__J&J} 100 | ..... Se 

Co—4s’210p'll F&A} -....) -__-. 5 ist g 43 39 — sone 86 | ...||\Chatham Co—5s '14-"19 J&J| .....| ..... wi 
io 68 t 11921._M&Sib 4.50/4.40 pee ere Clarke Co 58 1923-'41__.J&J} .....| .._.. 4.65 
5s 1918 | J 4.50)4.40 peed edie Hiss 37 8 fon 1018-935 gu-J&J 62 65 .--||Columbus 5s 1914-’22__J&Jj .....| -.__. 4.50 
Slop’21J&Jib 4.50/4.40%| --- , J&IJ} 10044} -..-. ---||. 44s Refunding 1939._J&J| .....' ..__. 4.50 
lo Co 8 D No 20 4s ey 1 1037 opt 22 3a3 |) I eR: ---||Macon—4s oa 1923...Q-J} -.--.. -- -- 4.40 
WO a oe in ao 98 100 | --.|| 4s Jan 1 1944-1950 _..J&J/ 102 | ____. ---|| 44s Oct 1926________ GRR! pane tis 4.40 
RioGrandeCo5e’190p’09F&A;| 9714) 99 | ---||Prussian Govt 3s A&O| 76 77%| .-.|| 443s W W 1916-'36___J&J| -.-..) -._.- 4.40 
Trinidad 58 '32 op '22 _A&O} 100 101 | .--|/Russian 4s of 1902 opt..Q-M/ 85 8634] ...|| 48 Pav & Sew’20to’39_J&Jj ..-..} -.... 4.40 
Wiedikewkas “ Jan 13 '57 Rome 4's 1926.._.-.- ee OO oR En 
CONNECTICUT optional 1916... J&J14| 80 85 See Cavonnan-—-t}4e ref '43_J&J|b 4.40) 4.30 cae 
awe h I 33es 1/0307 F&A 85 864} _-- 3 Drainage 19144 _F&Alb 4.40) 4.3 nee 
4s July 1 1936_.......- J&J} 103 | --.-. ..-||Switzerland 4s optional J&D;} 99 101 Coe s refunding 1959..P&A|b 4.40) 4.30%! __- 
Anson 4}4 4 a o16-44. Ak b44%%|4.15 .--||United States of Brazil— vai osta 5s 1915-"42___.Janjb 4.40) 4.30%) ._. 
Bri 8 CH'18J&J\b 4.15)4.05 ...|| 58 of 1903 op 1906..M&N| 97 98 ani 
orp 3 July 1919..--J&J}b 4.15.4.05%) --- Uses States of ape IDAHO 
—4s Funding '27-J&J\b 4.15'4.05%)| ---.|| 5s g Refunding '44..Q-Jan'c 78 8134} --.||5s 1915 optional 1905... .J&J} EO. OS 4.50 

Danbury—4s 1920.....J&J|b 4.15|4.05%| __-|| 58 con sil loan of '94.A&0| _._.. 2 eee 4748 May 1°31 op '21_.-J&J| ...-.) 2.2 4.50 
3 | SY eae &O}b 4.15)4.05%) ---|| 49g 1954__-.-...-... J&D| 65%) 70 | ...|\4sJan1 cee 5 hget @ pare ey + éonrlh eséea 4.20 
He Fire D 48 10 1.A&0 98 daikon =<) Se ee ee ere wipe Blaine G Co 5s F eH 31- "Jes pevaepes parce: i70 

f Fire D 48 1931_A&0); 98 | ___-- suis ne 'eb’22-"31_J&J} ...-.) ----. ‘ 

Bottord ae 1918....- J&I|\b 4.15 27 ..-|| FOREIGN CITIES, &c. Boise City 5s '22 op "12_J&Jj 100 | --.-. is 
4s g Water 1918_...-.- J&I\b 4.15/4.05%| ---||Amsterdam 4s 1900-’01.A4&0; 95 96 ..-||BoiseC’ySD5s’250p’15M&N | ...--} ...-. 4.70 
3ha g July 1 1954.._-.J&J)b 4.15)4.05%)| ---|| 48 1904..-........... J&J|; 9534) 9634) ---|/Shoshone County— 

H § ps Ars’l'17 J&D\b 14.15/4.10%) -_-||Augsburg 4s op 1906..A&O} 94 95 ---|| 58 1915 to 1924 op °15_J&J} ...-..) .-... 4.70 
4s 2d gt a op '04_J&Jib 4.15'4.10%) --_-|'Berlin 358 opt after’09_J&J; 86 87 sabe 
4s th 1927__.... &N/ib 4.15)4.10%)| ---/|i\Cologne 4s AE, 1905_..A&O} 94 9534] __- ILLINOIS 

yy 7081. M&N b 4.15 4.10% ae Us of 1901 M&N| 92 94 ...|/Chi 4s 1915 to 1924 J&J| 64.20) 4.10 PoE ee 
~ South 1955_...- M&S!b 4.15/4.10%| ---|| 34s -.....-.---.-.-. J&J| 84 88 ---|| 48 World’s Fair 1921..J&J| 64.20) 4.10 iain 

2 en 4s 1914-1918_.J&J} .....| -..-. 4.10 Fescktort 34s of bi a —_ 48734| 8834] _._|| 48 @ 1915-1925__.___- J&J| 64.20) 4.10 See 

Meriden ad ||Hamburg = zeae 4s g Judg 1915 to °24__J&J| 64.20) 4.10%) ___ 

gs 1917 to 1924....M&@N} _..../ -..-. 4.10 ee gh : 1 9634; 974/ ---|| 48 § Gen Corp '15-'25_J&J| 64.20) 4.10 iw 
dletown—4s 1922..J&J') _....| ..... 4.10} 3sof 1902__......... “Mea 78 79 | -..|| 49 1915-1931_...___.- J&J| 64.20) 4.10%) -.. 
366 1081....<4<~--- WO Scdcel sacun 4.10 Se 6s 1939... 103 108 ...|| So Park 4s '14 to '24_J&D/ 64.30) 4.20 <o 

New — ee S7emel .....) .-<<. 4.10] SS Gbcssacidanscaceau 98 103 ...|| Lincoln Park 4s 1923._J&J| 64.39) 4.20 a Se 
34s Sewer 1924-_.-.-- DM abtccel scdwes 4.10)Munich—4s optional__.1911) 95 96 ---|| W Chic Pk 4s '14-’31 J&J| 64.30) 4.20%) _- 

New Britain (T ||Stockholm 4s 1941._F&A 15} 94%] 9534| __- Chicago Sa: Sani trict— 
84s Sch 1929 op ‘09_-F@A) -....) -..-. 4.10/Tokyo, City of, 5s of 1912— 44s Jan 1915 _..__... J&J| 64.30) 4.20 ade 

New Haven—4s rf Mop Fas Sita bal ~ ameal 4.05) Redannsf ’16-"52M&S| ¢85 86 -.-|| 48 1 1914 to 1923_J&D)| 64.30/ 4.20 — 
by Sewer 1915-1925..A&O) _....) ___.. 4.05)|Vienna 4s $n 1910._..A&0| 84 85 ..-|| 48 Sept 1914-1931_..M&S/ 64.30) 4.20 iw 

s Oct 1914-1924..A&0O) _....) __... 4.05 Baden ye uchy) 48 1909_.| 95 96 ese" orem une 30 1918_.._.J&D/ 64.30) 4.20 een 
4, hewn i Sere  Cekccel ncaa 4.05, DATONG Oi. .  accneeee M&N 96 97 de Co—4s 1914-"25._.M&S| 64.15) 4.05 Sine 
3%s Town 1914-1929-J&J) _....) ..... 4.05|| Hesse 368 optional....A&O} 84 85 _..|| 48 Ser K 1914-1931 _.J&D)} 64.15) 4.05 baw 

New London 4s Sch ’27 J&D) _....} __.-. 4.10|Prussian 3s of 1902....A&O| 7634) 773%4| ...|| 4s Ser M 1914-1933 _.J&D) 04.15) 4.05 ae 
8i%s Water 1926.._-- EE Wen nist Semanal 4.10) New aoe oe 1°18A&0; 98 99 aisel Bast Sf Lou 1915 to 1923...J&J| 64.15) 4.05 pipin 

Norwalk—4s g May °35.J&J| _....) .._.. 4.15Saxony 38............ A&O| 76%| 78 | --- Louis— 
3s own) Pa acccal oncuc 4:15 State of Jalisco, Mexico— $148 ret ref Sept 1 °28_._Se Sons 3 | eesee| once 4.60 
34s Water '29 op '19-J&J) __...| -_._. 4.15) - gold 1918-1928 _...J&J| ..... 88 ...||Moline 4 2 1917-32... &J| b4 4.30 che 

Se a eee 4.10)| 63 gold 1920-1930 _..F&A)| ____. 88 eid ee —446s 1914-'17_July|b4 4.30 She 
Town 343 1925_...-- CE ci mwaal odeaw 4.10) 6s silver 1933_.....-. ES Seehaeee 4 Bo dl nd 0 1917..-July 1/64 | 4.30%) ..- 
432 Fund '25._J&J| .....) ..... 4.10/Vera Cruz, Mexico— Rocke 1 
South Norwalk 448'42M&N} _..../ ____. 4.10) 5ssf Dec 31 1930_...- PEt ekessl coeeu ena Rely fo i014 SIOUIMES 22...) .s2.< 4.40 
ord 4s Park 1942 M&N| __.__/ ____. 4.15) Sprivefial 34s ref ’20.Sept}; ... _| -.... 4.30 
aterbury4(sSceh’15-21J&J) _....) ...-. 4.10, CANADA 
4% Water 1915-’71 -.J&J| _....| -_..- 4.10 Calgary 5s 1933_....._- J&J| 95 9834) __.|| INDIANA (see foot-note o) 
4a Water 1920-'49 _...J&J} _....| ___.. 4.10 wre S s Apr 18°31. A&018} __...} -.__- 4.90 
4s Park 1914-1958_...J&J| _....| .... 4.10. Pow J’ne 5’°31J&D5| ___..| ____. 4.90/38 s Fund '15 of *10..M&N el casc al - arate gull 3.85 
34s School 1915-’32 --J&J) -....| -.... 4.10, Gu uelph— se £ 1917_.J&D 31} 2. |} -._. 5 avant "15 re PCA ccccl essae 4 

West Hartf’d 44s, 43 J&D) _____) ____. 4.15 t 1920_....J&J} .....) ..._. 5 1 14-'20 M&N]|ob_._- 4%] -.-. 

Willimantic—4s 1924..A4&0) ___._/} _____ 4.10 Halifas NS 4sJuly 1945..._'b 4.80] 4 eal 

Windham—4 }4s 1944..-J&J> --...) 1... 4.10 |Hamilton 4s 1922_._.. A&O b 4.80) 4 yeote wen 1915-33M&N15|0b 4%| 3.90%] __- 

49 Apr 1 1932_....... A&O}b 4.80] 4 ...||\oCrawfordsv 4s "14-'20- _J&J ob 4%/' 3.90 care 
DELAWARE 4s Elec L & P 1941 _.A&OdB 4.80) 4 ies *32_ ob 4%|3.90%| ... 
Manitoba—4s fd 1930..M&N;| _..__] _____ 4.60} 048 Ref 1942...._...- &J\ob 4%) 3.90 aco 
4s June 1 1932_......-J&D} 98 | 100 | ...'| 48 Drainage July 1'29.J&J) --_~-| -77-° 4.60 joEvansvSCy3}43'15-17M&N\ob 4%| 3.90%) --- 
Be Bec 1 102 1915 op '06.-J&J} --...) .-.-- 4 |Maisonneuve,Q,.4}4s’51M&N| ___-_| ~~~ -” 54 \oFloyd Co 48 1915-'30_.J&J\ob 4%| 3.90%) -.. 
1 1927 op’02_...J&D) __._.; ____. 4 "41035 44s May 1954_.-' __.__ 101 | ._.|\FtWay—o34sJan 18’20 J&Jiob 4% 3.90%! __. 
ewCastleCo4 8'26-34J&D b 4.35)4.25%) -..|| 49 1925 ~~. —— RIRERRIRE Geatetigel 4.55 |oFtWa 43'14-"23A&O0]0b 4%/ 3.90%) -.. 
Ref Dec '14 to’24 J&Db 4.35/4.25 , ds tog Ma imate ME) Sccedl conse 4.55 \0 n Co 4s '14-"30_J&D\ob 4%/| 3.90 ue 

seis 1914 to 1920..---J&J\b 4.35)4.25%) -_-! ay 1 71933 3 7-7 MaN * Rey BO 4.55 |joHen dricks Co— 

Sussex Co—4s’ 14 to 22. J&s b 4.35/4.25%) -_-! a May 1 1944...... EE wes ol oc edu 4.55| 4s C H Jan15’23"32J&J 15\b 4%'3.90 — 
Witmiogten 60 '22._A&0/b 4.20) 4.10%) -__|| 34s Rig May 1939..M&N/ _....) ..__- 4.55 ones ton Vo 3760 16, 20s ob... 4%) ~-- 
4 t & Sew 1934_.A&0O)b 4.20) 4.10%! ___|\New Brunewics, Prov of— \|Indiana hap Har WONT 2acce| ccece one 
4a St & Sew Apr 1925-A&0/b 4.20) 4.10%] -__|| 334s Jan 1933_......- SSE REET 4.60| 4s Park Imp Jan i 2. Sapte Hiaispsar 85 

4s April ie 310417 A&O ES geen 4.60 = Fire Dept J’ne 1413 &J)o_....| -.--- 3.85 

DIST OF COLUMBIA 4s Ju y. ry | rane SR ddkiel saved 4.60 3 Hospital 1936..-J&J\o_....| --.-. 3.85 
8.658 Fund cur 1924..-F&A) 104 | -.... ---|| 48 1932 op 1902__.__. SE dscahiod ‘sound 4.60, 3 Clty Hall 1939--JéJlo.....| 22.2 3.85 
4s 1932 op 1902... F&A 15) ____.| _____ 4.60, F - ana D 48 '14-"26 J&Jjo__...| ----- 3.85 

FLORIDA North Vancouver, B C— || 049 Bldg Sept 1 1946._J&Jio_....| --.-- 3.85 

5s Jan 17 1960_._..... DE bebsel coccs 5%|_ 034s July 1 1941..-.- J&Ijo.....| ----- 3.85 

Duval Casts 32 op’12M&N) 100 | 101 | ___''Nova Scotia, Province of— \|Jeftfersonville— 
5s Road 19 39......-J&D 104%} 106 eon!) 46 00ly 1 1919. dc ccscu BP twist Gccou 4.70| 03s Refund 1925...M&Nijo___../ .-.-. 3.90 

Jacksonv 5s May15’24 M&N| 104 | 105 | __.|| 4s Jan 1 1920_.___.-- iigatl «soem 4.70 |}oKnox Co—4s 1914-’20_J&Djo_....| ----. -90 
by ~ rovt Jan 1°36_J&J| 107 10844) -_-|| 4s May 1 1920____-_- ee oe 4.700 Kokomo4s’16-21-26-31M&Sjo_....| ----. -90 

“ Nov 1936..M&N| 100 101 ---||\Ontario, Prov of 4s '°41_M&N| _____| _____ 4.25 |oLafayette 6 dors p'15J&D Riccsl cated 3.90 

, eae F&A} 100 10134] __-|| 3148 1936 (tax-exem) J&J| ~---~| 7277 4.25 |0La Porte Co 4°28. Ms nccal onead 3.90 
Key West 58 1942____- J&J} 98 | 100 | __. Ottaws, City— ||eLogans t 335s" ap BD BBs ctiscl cscce 3.90 
448 ref 1941 A&O| 95 97 om s Sew Sep 26 '28.M&S/ _..../ ___.. 4.60) 04s Roh "17-’ ps ERR cE -90 

wee 5s Jun "55 op 25. J&S 101 102 ‘ads Que ee Ay ‘4a | Se) | | a aes 4.60, — Co—4s Ref '27 J&D) b....) 4% =o 
un Imp ’62 0p'32J&D) 102%) 103%) __- o¢ Ju beans SE iisates --- .-|4.60 3 Bridge 1934 ies “ eee Bae 

3 s July . 1931 ed sleek aia i cateanel 4.60. s Refund 1925...J&Djob___- 4%| ... 

FOREIGN GOVTS 34s Jan 1 1931_...-. EE cute ncaa 4.60, ood Alb 5s May 1 1915J&J\o 9914} 100%) _.. 

Argentine Republic— 3% July 1 1933_.__.. SE Saadeh oxeon 4.60|oRichmond—4s 1927..M&S|ob....| 4%] --- 
Internal g 5s of '09sf M&S; 95%) 96%) ___/St niface,Man,5s 31 J&J2} _..__| _____ 5% hoe my Sch C 49 '15-"19F&A * 4 — 

ets ovt 4s perpetA&O 100 103 | __.|/Toronto 4%s 1923____. J&I|b 4.75)4.25 ...||\oSt Jos Co 344s '22-'24_A&O} ob___. 4 Sse 

Treas notes '14_J&J| 100%,¢) 100%| ___|| 414s July 1 1953 __-_- J&I\b 4.75/4.50%| __.|| o3%s 1915-1926_.__- P&Alob....| 4%) --- 
@ Treas notes 1915---| 100%) 100}4| -_.|| 4s Agel 1 39868 .c.ven J&I\b 4.75|4.75%| --.||\South Bend—o4s 1925..J&Jjob_...| 4% --- 

British—Cons2 4s ° 23 74 he ete és July § 26 icanenae b 4.75/4.75%)| ... 03 fa Nov 1 t918..--M&N . eee 4%| .-. 

Chinese Government 5s A 88 89%{| ...|| 48 St Imp uy 1922_..J&J\b 4.75 4.75% ---|\South Bend Schoo! District- 

Hukuang Rys 5s ry J&D 15) 88 89 | _..]| 49 £ July 11 948 ___.. J&IS\b 4.75/4.50%) _..|| 049 Apr 17 °18-'27_.._F&Ajob ___- 4%)| ..- 

Cuban 5s 1944 op 1911-M&S) 100 | 100%) || 314s July 1 1944-°45__J&J|b 4.75/4.50%| _--|\Terre Haute—6s 14°18 J&J] b.--- 4% bbe 

eS 5s Nov 28 1913 Vancouver, B C— o4s Fund May 1 1915.M&N| ob... asc 
Ce ota aad M&N 91 94 ---|| 4sSt Imp Sept 9 °22._.M&S9/ _._../ ____. 5 o4s Oct 1°27 opt °17_._A&O} ob___. 4 dhe 

‘Ext 1"’ 6434849 opt F&A) 9334) 947%) __-|| 48 St Imp Sept 9 '27- Maso gubinl eaves 5 || 04s Sewer Aug 1 1930 F&Alob_...| 4%) --- 
“bet g 53 1949...F&A) 98 984] ---|| 48 St Imp Sept 9°32_M&S9| _____ ....-|5 |joTerre H SchC4s’15-"31M4&S|ob__..| 49%] .-- 

Dominican Republic— VictoriaBC4 4sJan21’24J&J| 93 ee oVigoCo4 46 Decl 5'13-375 4D Biwacl SE vo 
are aa sf a8. 764 4 i. aia Winnipeg, ’ <0 oe 1944.A&0 b4%4 % £3 .--|| 048 Bridge 1923....-_. J&I\ ob... 4%| .-- 

French eae ood 000 1. 1906 2:4. caeca 6 4.80) 4. ses 

a alae = or? ---|| 43 Aug 1 1946_._.F&A 15|b 4.80! 4.70 pes INDIAN TERRITORY (See] Oklah|oma) 

8s perpetual_._..___- J&I 76%) 77%) __- GEORGIA IOWA 
New 4sirrbef Ap 1'18A&0O 98 Oe} aad Boone 4%s Ee a cikigh aah ini 4.50 

Greek Government— 4 8 ref 1915 to 1916...J&J| 100 | 10034) ... rou n—4s 1924.._F&A|b 4.60) 446%] --- 
5s of 1914 0p 1924 £.M&S --_-.-..} __.-- ---||44s Act of 1884-1915__J&J| 100 | __./_ aT Fgh 14-18. rts: étage, coal 4.30 

——— Territory of— i Bl. SRS J&J\ 103 104 ae a “1914 £0 | ae Mis cudinl senda 4.30 

8 Impt 21 e. 11..288 real --.-||}48 ah Be SatesiapRERE rt wee 1 ewnad .-.||\Cedar Rapids School bine. 
4o Imp ’20 op 19 10. -J&J, a ae ---||348s Jan 1917-1935_....J&J| .....| _.__. 3.90 4%s Jane DS idieutiNh cacauk akbcod 4.40 
mp ‘41 0 en crag F&A! 10134) -..-.. ---||Athens—5s 1922_.___ M&N/ 101 | -.__. ..-||Couneil Bluffs— 
Sie Pag MRT 1) S68 <a ered ib ey Alb Cg -—] Sie MAN) |) 2 
a Sh psa aa 8 as! \ al : canidl dame ¢ 
reall Govt 32\%a perpet tal 951% 9614! ~~" 1% | ad pipes: “ete ‘= ete s ng H’se & 4.30 




















basis. oc Un dasisuf $5 tothe £. 4d On the basis of ; marks to tne dollar. f Fiat A On the basis of $4.862, to the £. iIn London 


n Nominal. eo Under a law approved March 9 1903 and which Y 
corporations are tax-exempt. and these sell on a better basis. + Sale into effect ‘apr ast Bees, CERSs SEE etter Cant te by State or municipal 
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MUNICIPAL BONDS. 
















































































To 
Bonds Bid. | Ask. Neth Bonds Bid. | Ask. Bonds 
Council Blutts School, Dist-— ||Orleans Dist— Gardner— 
4s ref July gt fa My 2 F | Smet cgercteas st 4.45| 5s July 1959 opt 1929.J&J} 100 | ...-- 4s Water 1915-1934_M&Nib 4.40 
petapat ie M&N, ----- 4}{| Plaquemine Parish E Bank— Gloucester— 
Das e1031. J&D) ....- 5s Oct 1952 opt 1942.A&O| 10134) ----- -||_ 3448 Water 15 to'31_A&O)b 
4s 1916 o 11....M&8} -...- Pontchartrain Haverhill—4s 1927_...J&D 
Des M 8°15-"31.M&N| _...- D 68 1944___.._____ M&N} 114%) .---- Holyoke—4s g 1927- 
4s 916.._.M&N} ..--. Red River A & B B Dist— 344s Dec 1 14-1038. J&D b 
4s City Hall 1914-26._J&J| ..... 1950 Series B. A&O} 100 ae Lawrence 4s 1924_____. 
Des M ind 8 8 D 4 8°32_J Jes taba 5s Mch 1953 op a3. Ma8| Se aoeas 4s Mch 1 1919-3 MaS 
ibuque Co Me Co 4 21-°315& 0434 % Lowell—4s Water 1920.M&N 
it: a vei Resse MAINE July 1927__._J&J 
pee, 1014.30. Wits b 4.60 3s April 1 1932....A&0 
Marchalltows, Ind 5s June 1 1919_....... J&D}| 103 1924___.. M& 
maz July 1922._...-. J&J| 64.60 4s J ROR « waisialninioas &J| 100 - Water July 1 '24_J&J 
ree ie, eae een 4s Sept 1 1914-1953_._.M&S/ -.-.-- h 1 “fA 
ps ncmmey TP ch'17_A&O} _.... Co—4%s '15_J&J| 99 4s Jul 1926__......- J& 
Co ‘*e °22-"32_A&015b 4.50 4s C H June 1915....J&D)| 97 Medford—4s 1617777" WEN 
4s Court House’14-’24A40 5 4.50 Auburn—3}4s 1925....J&J| 90 4s Fi Bia sonsecs &A 
3s Ct House’14-'17.A&0.b 4.50 June 1924_J&D 
ase isto estes) a Baa Bede TEAL Be Stee: feteee—- P64 
an opt 1914.J&J| .....| ...--| ..-.||Bangor—4s 1914... - — 
aterloo— . 4s Ref Water 1935....J&J| 93 4s 1916 to 1924 ie til &D 
4s W W Jan 15 '30_J&J| _.... Bath 4s Ref 1941..... J&D| 98 fiton 8 ton—3}4s '14 to '32_F&A 
Belfast—4s 1918...... F&A} 97 New 
KANSAS berland Co ia ene "st 93 4 res A&O 
Gardiner Water 4s Water a . aS pe A&0O 
Atchison Co 5s ref 1916_J&J| 100 4s Jan 1934.__...... J&J| 93 4s 
4s Refund '29 op '14._J&J b54% ennebec Water District— exempt) ...._.._- (he 
Emporia— | i768 6 1015-'20-'25--M&N] 90 3s 1923..- P&A 
tid Det Dec '29 op, 18; Fas. b 4.90 ter District— ew rt— 
Fr deott 434835 op arr b 4.90 ee Ae 1918 to 1938...J&J} 100 34s Water '14 to '34. J&D 
Aeott ro elk al Sb 4.90 Lewiston—5s 1917....A&O/ 101 N 
tchinson—65s 1 RSS b&b 4.90 4s g Oct 1927......- A&O| 95 4s Water Aug 1935__F&A 
~ igs Pub Bide Siop'aides & 4.90 — 3 Water 1926.J&D 
Kansas 4s Aug 1 1929_....- F&A! 95% .-.||Nort: ton— 
6s Ref Oct 1 } 1915...F&A| -..--. aecty, Hall 1926 to’45A&O} _.-.-- o48 £ 1914 to 1926__J&J 
56 Jani 1917__-.-.-- F&A) .--.-- Ref J 1922. _J& 93 _ 
4s Beh, Bide 1929__.J&J| ..... 4.2 Port Bridge istrict— een eee Fete TAN 
4\%s Wat Plant Pur’30J&J| _...- 348 July ‘14 to '39_.M&S) -..-..) ....-. 4.10)\Quincy 4s Sep 3 '°14’22M&S 
4s Refg Feb 1 a powua 4.25|)|Portland Water District— pies Ages 15 to +30 -A&O 
Leavenworth—5sApr’15 J&J| ....- 4s Fundi 1928_...J&D} 100 103 1914 to 1920.J&D 
448 Bd Ed ‘14 to wit - > | d—3%s 1917_.P&A| 95 | -...-. Somerville— 
Leavenworth County— Ww: ty— 4s July 1914 to 1919. _J&J 
5s Ref July 1 1915... -J&J 100 4s 19 Pas & 1923_.... J&J| 94 | ----- mer 
Morris wo $3 4 od lia -J&J| 100 We oS July 11927) 94 | 100 School Jan 1917._J&J 
ick Co s Sept 1935__.... M&S; 86 90 33 1914 to se... -08s 
6s Fund 10285 p 1915- J&J;| 100 Sis wast rook—4s 1915_...J&J| 98 100 3 Bchool 1925. -. &J 
4KsB' par Ay g - i> gaa 3s ager sh a co je 
whee --M&N| 95 MARYLAND yy 2: J&D 
a Sewer Dec 1 '30.J&D 
yy Boy, Aad Sept °26..J&J} _.... 4.40/48 1926 to 1928 _..._...... 101 
lec Light 1929- rvs Aainias 4.40/48 1928 opt 1923_.....-. J&JI\b 4.10 4% 4s Water 1915-1933_A&0 
4s ater April 1 °24.A&0O} ....-. 4s Jan 1 1929.._._...- 101 altham— 
6 Refun 1919. das aimee 3s July 1919 pe 1914_J&Jib 4.10 4 Bad $636.. 246. J&I 
emia I scape in ww ago, SS 1ca| Went old. 
OE Crain céintiee 8 "GRR ccdadl cao +n ‘aie iil 
Wichita—6s 1915...._. J edges Baltimore— Winther 
6s 1929 opt 1919..... J&J\ ..... 5s July 1 1916.....-. M&N} 10144) 102 4s SewerDec 1 ’18-’24.J&4D 
4%s 1923........-A&O} 2... 4s Parks 1955_..... : | ee aS eee due Worcester, 4s 1922__..- A&O 
ta School District— 4s Annex 1954... .. J&D| 98 98 4s Jan 33 (tax exmt) J&J 
4s July 1 1923... SEE cccae 4s Nov 1 1920__..-.- M&N;| 98 98 3}4s Apr 1 1922___.- A&O 
Wyssene te County 4s Water 1926__.... Mé& 98 98 
44s Bridge '32 2 41 POA! owceu 4s Mch 1 1961... M 9734; ---.. 
KENTUCKY 33 a Fay 11950222 Jad bate 4 13 _||See Forelgr Gov'rs page 5¢ 
8 July 1 1930..... ° gins Fo Vv" Y 
334s Imp 1940_.._--.- J&J\b4 4.15 
Con 3 1945... b4 4.15 
penne 1922_F&A; 974; 99 | -..|| 3348 Refunding 1952._J&J\b4 15 MICHIGAN (See foot not 
4s Water 1927.._.__. J&J| 98 99 | .../| 3 “ i? *80_A&O|b4 15%) - 
4s Fundg 195 1952 op '42_F&A| 97 100 | _..||_ 3348 Jan 1 1927____.-. J&I|b4 4.15%) ...||Alger Co—5s Road '22_P&A 
ette Cumberland 44 WW'41A&0 100 Ann Arbor School District— 
as Fund 15 to °24. J&I\b 4.60) 4.50%) ..- ae atardhcii ici 94% 96 t 1915 & 1935_A&0 
4s 1927 opt 1917...J&J\b 4.60) 4.50%) -..|| 48 1918 opt 1903_..-- J&J; 96 | -.--- 5s Water 1915 to '17_M&S 
in County— 4s City Hall 1927-’36. F&A 
5a are hed 19 rey oe J&I'b 4.60) 4.50%) ..- MASSACHUSETTS a Mes 
5s RR Paid TOlB.wcan J&D\b 4.50)4.40 ~--||48 nose-se (tax exempt)Var.| ....-| -.... 354|| 48 1934_......__._.. 
4g Feb 1945___.____- &Alb 4.50/4.40%| ___||3348 g Oct 1918__...._- 97}4| 9834 ___|loBay Co—Ss Dec 12° i6geD 
Lexington 8 D 4s 1938.J&D\b 4.50/4.40%)| ___|/|3}4s gold Nov 1923...M&N| 93 94 " oa be Dec 15 '23...J&D 
illie— 3s gguly § BeeOsecuse J&J\; 91 92 -||Benton Harbor— 
: Hospital 1951._.M&S/b 4.20/4.10%) .._||\344s Water 1942... ..-- J&J; 91 9154) - 4s Park Jan 1 *24-'33. J&J 
s School impt 1954A4&0) 106 108 ona 8 £ July 1944...... M&S, 90 91 ..-||Delta Co 44s '18-'27__J&J 
pt un Im 1023, -- J&J 99 99%) ___||3s ‘pri | aati A&O| 98% 99 Detroit— | 
48 Dec 1 M; 99 9934) ... as Apri 1 1929........ A&O| 87 88 4s nal Apr 1 '22_._A&0 b 
4s Pak PO ee 99 99 -..||38 = | EL M&N| 87 88 3.658 at Rg 8._J&J b 4. -20 
4s Ref’g July 1 1937_.J&J| 99 99%| ___//38 -M&S| 80 82 3348 Park 1930___..- M&S b 
4s Sewer 1947_...... &A; 99 99%| ..-|l3sg duly ol J&J| 80 82 oEscanaba 4s 1916-30 J&J 
3s g Ret'g 1940._.M&N| 89 9134/ .._/|38 g Water my 1 1941._J&J| 83 83% G 1919.M&N 
3\48 1943_J&J| 89 914] ..L/|Ar m—4s Water’22.J&J; 9834 -..-.| ...||Grand Rap 
38 er & 1941_J&J| 89 91 pects 4 Flood Protec’33.M&8S 
McCracken peng Pee 4s Market reg 1916. _M&N 
58 Ref 1933 op 1913._M&S; 9934) --.-.--. cies 4s Water Nov 15'29. M&N 
5a Ref 1933 op 1923.M&8) 101 | --..- sire” Holland—4s Ref '16-’23.Feb 
op’ii J&@Ji .....| ..... nan fs 1914 to ’23.J&D 
4s Street 1930 op "15.J&J| .-..-| -.-.- ie 4s Water 1920___._.. 
Marquette—4s 1916..._.A&0 
4}48 1018 op 1898....J&D b 4.60/4.40 jai 3 Ref Water 1926.J&J 
ksassateshaniees 4.60/4.40%| .._ M n— 
at ater 1914-1925. _J&J 
LOUISIANA sW W 1915-'44.__J&J 
ay 1 1934_._... M&N 
5s Port Commis’n’20-’54A&0)} -...-| --.-. ea M School rict— 
65a Port Commis’n '24-’59J&J\b4 34 %/| 4.60 re Sarees July 
469 Ref 1915-1964. F&Alb 4.30| 4.25%| _ ~~ -15| Muskegon County— 
Atchaf Levee Dist— 4s Jan 1 1932__.... J 
56 Ref 1949 1939_.M&S; 90 | --.-... hel ‘ Ref’g 1920_J&J 
D 4.15)|P eer g 1919. 
68 1922 opt 1912.._..M&N| 103 | -.... all 43 Jan 1 1932__....-. J 
Caddo District Levee— oes July 1°20..J&J 
5s 1951 op 1941. _... J&J| 103 | ...-.. ouul 
Levee— di4e Wat May 1°25_M&N 
5e 1950 opt 1940_.... ae ners ini yA ease 
5s 1952 opt 1942_.___. Ja CD i wesce well it ay Re oad 0'20.M&8S 
6s Oct 15 1962 0p 52 A&0} 90 | -..... ti 
Lafourche Basin Levee— be Ret yng 1 bOtt AGO 
5s Jan 1954 opt 1944__J&J| 10214) 104%| __-. 1408 July 1°20.J&J 
58 Dee teas t ul yap 90 Ww t. item a 1984. Jeo 
oO ee, ee oh oe rae: y 0' 8 
NT CGeED : Jul 
y’ 22, en | denwe nee 
2 Premaan ise aonibeneiaies J a < & wun nerd MINNESOTA 
58 Premium (dr num) J&J\ f.....| ..... ~~" ||Everett—4s Sew 1929-M4&S} 98 §.___- 
4a Floating debt 1 &O} 75 ...-.| .-.||Fall River— AitkenCo4 4sDec’14-’24 Aug 
4s Constitutional 1942.J&J| 954| 100 wah 4s Municipal, 1922 ..P&A 9 101 Beltrami Co 449'14-"24.J& 
45 wien as 1960 opt riichburg Water Feb 1930.F&A; 913% 93 Brainerd—5s ov 1919-1929 
4s Pub Pub Taupt"a2op? "28_J&J 1% 100 | --- og Apri ril 1 1922..A&0} 99 Clay Co—4s 191816 suas 
= ae AGU FF | nnwne y 
3Ke for 1926 aineiaiel J&J| 93 94 





Flat price. 


date by municipal corporations are tax 





Under a law approved May 13 1909, and which went into effect Sept. 1 1909, 
‘-erempt and thine, accordingly. sell on a better basis. _ bonds tssued after that 











52 MUNICIPAL BONDS. [VoL. xcviu. 
















































































‘ To To To 
Bonds Bid. | Ask. Net.| Bonds. Bid. | Ask. | Net Bonds | Bid. | Ask. |Net. 
Missoula 4348 °24 op 14.J&J| ...__| _____ 4.60|Kearny 4348 1936____- F&A 4.454.35%| --- 
"Ss th vater & Lt 1926.J&J|b 4.35)4.25%) ._-||Missoula ty— 48 A 1962... __. A&O b 4.45 $:23% a 
8 §July 2 1 1926...J&J\b 4.35,4.25%| ..-|| 48 Ref 1921 opt 1911.P&A) -..../ ..... 4.60\Long Branch 58 1943..M&N) 108 eae 
one & Lt ty A&O|b 4.35/4.25%) .--|Silver Bow 7 4s June 1 1935___... &D ...-.| .---- 4.40 
4s Water & Lt 1936 b 4.35/4.25%)| ...|| 5s Fund July’! op’07 SOR cece) cocce 4.60) Mercer Co— 44s 1933..J&J)} .....| -.--- 4.25 
Duluth tnd School Dist— Yellowstone 4s Road 1933__....- ae siced Gennes 4.25 
58 Ga Bay 1 1 eR TES M&N|b4 4.30%] ..-|| 5s Ref 1918 op 1 RE em: 4.60 3348 April 1941_.._- DEE oisaal wae 4.25 
4}48 Feb 1 OO °30_F&Ab4 4.30%] ... Middlesex Co— 
See opt 1924....A&0/b414 %/4.30%)| __- NEBRASKA, 344s Bridge ’22 to'31_J&J| -..__| -... 4.25 
in County paket em Montclair 444s Sch ’41_A&@O  .___ | .._ 4.30 
tHA r j02. BRIER ORGS Ser: 4.20 191 819 op, 1000-M&s DE OU 4.60)| 33s ie coceddl onccs x 
uiskaiteb eoaeee) .....| ...-- 4.20||D DERM wocec! occce 4.40) Morris Co—4s ’35 op 05 J&J_ ..._-| ...-- 4.20 
Bhs a sce pesiatnanon alata ies > CRY Roane: 4.40| 4348 1942 opt 1922.__J&J) -.___| .-___ 4.20 
8 pa ge Sere Ce ae og 4,15'|Fremont Prec’t (D Co). Newark—4 4s Water’15F&A b 4.204.10%) --- 
Cie g duly 1 al Couee 4.15|| 4s Ref 1919 op 1909. M&S} .....| ..._. 4%|| 4i4s Feb 1 1944___.F&A’ 106 | 107 | __- 
4s School Ten iy 1935. J&J| .....| ..._- 4.15|\Grand Island— 4s Refunding 1923..M&Sb 4.204.10%| -.- 
4s Improvem’t 1937..J&J| ..__-|} --- - 4.15)| 438 1925 opt 1910_..J&J) -....) -...- 4.70} 4s Sch House 1959 op 1949 b 4.20.4.10 he 
4s Improvem’t 1942 PEE -chweel sucess 4.15 a 4s —e 6lop’51J&D b 4.20.4.10 i Sed 
3s 1 Jan 1'29_J&J| ____-| ____- 4.15 8 '14 to’19 op 08_ F&A) -...-| -.... 4.60 Sie 4030. «Ee SEM J&Db 4.204.10%| -.- 
3 o Water Whe EET. sanck coced 4.15 sRef’20 to’290p’20P&A} ....-) ..._. 4.60 Track Elev ’54.F&A 6b 4.204.10%]) -.- 
Ramsey Co—Se 1915...J&J| ....-| _...- 4.30) ef 1919 op 1 1909.M&S} .....) ..._- 4.60} 3.353 High Sch 1917. M&Nb 4.20.4.10%]) --.- 
8 Court H’se 1916_J&J| -.---| ----- 4.30 Lincoln School District— Vailsburg (assumed)— | | 
3 o Ma 61931. Es ow cal damed 4.30 8 1924 opt 1909..M&N/ -....) -.... 4.70 4s Sewer 1034. J&J b 4.20,4.10%| --- 
5448’20._A&O} _.-.-| -_--- Yee ome 44s 1915-21_..Mch} -...-| -..-- 4%%'|New Brunswick 4s ’22.M&N; -.._-| --.-- .30 
8t Bane one had Bee) o.-cef wecse 4,20 s Renewal 1924...J&J} -..--| ...-. 4%||North Bergen 5s 1041 a tp TIN AREAS oo 
Se cl cones 4,20 s Mch 1 1932....M&S} -..__|) __.. 4%) Nutley 5s 1933_.____- J&D, 10634; 108 | -_- 
8 Park  B.. T 1943340) .....| ...-- 4.20 s Refunding 1934.J&J| --...| ..... 4%) Ocean City—5s 1944.. F&A) _.._- perteie? .70 
: s Sewer July 11943J&J/ _...-| --__- 4.20 s W W Dec 15 °41_J&J| _.-..| -___. 4%||0 ee SE once] oaasd 4.35 
4 sWater Aug 11943F&A/} ____-| ____- 4.20 ye Funding 1918....M&S| _..__| ..._- 4%|| 5s Water 1938_.___- ME ec cicaul’ wcad 4.35 
48 March 1 1939_M&S/} ....-| .. -- 4.20)}Omaha 8 D 4s 1928..J&J} ..2 2.) -. 2. 4 414s Sewer '15 to’21_A&O, -_._.| --.-. 4.35 
4s Sew’age July 1 °39_J&J| -..._| -..-- 4.20} 44s July Sia cnaiel Neate Baapanar 4 4%s School 1943...J&D _____ '103.30)4.30 
4s M S S000. ice 2.~<.| ..... 4.20) 43 Jan 1919.....--.- J&J| .... | ..-..| 4%||_ 48 Sch House 1934_.J&D' ____- | bee 4.40 
348 April 30 1922..M&N/ -.--.--| ----- 4.20 South a at PE EE éccocl coces 4.60) Passaic 4348 1915-’40.M&S b 4.25'4.15%| --- 
South St Paul— s 1924 opt 1909__J&D} -____| --.__ 4.60) 4348 is J&Jb 4.254.15%| --- 
5}4s refdg 1933..-..-- J&I|b 4.90/4.70%) --- Sout Omahes —5s1923J&J) ...-.) --2 4.60) 348 1914 to 1920_..F&A bd 4.25'4.15%| --- 
Whee .6eseune ESS Geeeeg ai: 4.60) Passaic Co—4s '20-’24._J&Jb 4.25'4.15 eae 
MISSISSIPPI Paterson— Se 1915-’22_A&O b 4.25,4.15%| --- 
4s State Jan 1 1919__--- I i 4.30 NEVADA 8 1933 to 1944___M&N b 4.25)4.15 pa 
34s Refund Jan 1 1927_J&J| -..._| ....- 4.30||4s School April 1915....J&J| ..._.| -..__ 4.70, C Hall '23 to'32_J&Jb 4.25'4.15%]) --.- 
8 8 State 1934 op °14.. J&J} -.-..| -.--- 4.30) Reno—5s 1924 op 1909_J&J} ...._) ..._- 4.70 PerthAmboy43¢aSen's20p 07 ‘Kabeht Soames 4.35. 
Teenville 6s 1920______ esse occas 4.60] WashoeCoSD 58"15to'29M&S| _~__~| 22777 4:70| 4348 School 1938....--_- Pen pore 4:35 
6s Refund Sept 1927_-M&S/4_____| _____ 4.60 Plainfield—4s '14 to’34 J&D) -___-_| --_-- 4.30 
Jackson 54s July 1 1933J&J\b 4.80/4.60 ney NEW HAMPSHIRE 4s School 1959_____ SE ivan Sh wane 4.30 
5s Wat 11928_.F&A/b 4.80/4.60%| -_-|/3148 Hospital 1914’ 25..J&J| 97 99 | __.| Rahway—4s Adj’22 op & M&N, 94 SO Ts. 
6s Water 1930___... F&A'b 4.80/4.60%]) ---||Berlin—4s Ref 1917...M&N! 97 | 100 | ___ Ramsey 5e water ad 4.50 
6s June 1 1932._-__-- J&D\b 4.80/4.60%| ---||Concord—4s 1098” Pe J&JI| 97 100 | __.||Ridgewood 5s 1914- 26. ol pean Nea 4.50 
Meridian—6s May '24.May|b 4.90/4.70%)| _..|| 314s 1924 to 1929__._J&J| 91 93 | .-.|\Sea Isle City 53 1943_.F&A| 64.85)4.75%]| --- 
5s Dec 1 1939._._..- J& 4.90) 4.70%) ..-||Dover 3s '28-’31....J&D) 91 93 | ___|\So Orange—4s'14 to’44_ ja) eaiibigk issued 4.30 
434s Sch House 1941._J&J|/b 4.90) 4.70%) ---|| 48 1914 to 1916__..--. J&J| 97 | 100 | ... Summit, $348 Beh ‘41. F Al teas: Sanh 4.30 
M ippi Levee District— Keene—4s 1914 to '17_A&O} 97 | ____- ee He aia MAN Pe. PT 4.30 
5s May 2 1944__..- M&N/ 100 | 101 | ..-||Laconia—4s 1924-____- A&O| 97 | 99 | __- Trenton 4346 gai Ne b 4.204.15%| --- 
5s July 1 1953-...-.. J&J} 64.90) 4.70%) --- Manchester —f0 1917-..J&J| 98 | -.... nae <a Water 1943....A&Ob 4.20.4.15%| --- 
4}48s Sept 1934 __._. M&S} 93 hy Pee s Fund Apr 1'19-A&O} 96 | -.._. east aa gga A&O b 4.20.4.15%| --- 
eee ie be 1916.._..F&A| 64.90] 4.70%) ..- Na Par 14 to'l15..J&D} 98 | _____ .--|| 48 City Hall 1939_...J&Db 4.20'4.15%| --- 
Se St Impt 1914-’32__F&A/ 64.90) 4.70%] ...|| 38 1923_..._._---__- A&O! 89 | ..._. ...||_ 3s Nov 11929 M&N.b 4.204.15%) -.- 
4348 Sewer Dec 1 '28.Dec| 64.90| 4.70%) ---|/Portamouth—4s 1914-M&N| 9934] 100 | __-||Union Co 44s 1937...M&S| __.__ Piceak 4.25 
Yazoo Delta Levee Dist— 4s g School 1923_-_-_- J&D| 97 Se ees eRe RR es: eters 4.25 
6s 1947 option 1917.. J&J 100 | 102 | ..-/| 4s Water 1932...J&J| 97 99 | ...|| 48 Oct 1 1942._____- i aaa Revtecacte 4.25 
4348 July 1949.__.... J&J| 97 99 | ..-||Rochester—4s 1922....J&D/ .___- oe 4 Vallee —See Newark. 
48 1952 A 1922..J&J| 8734) 90 | ...|\Somersw’th—4s ‘1418 A&O} 97 | ___.. a wken—4i4sFd’20 F&A} ..._.| ...-- 4.40 
"| Tee Funding 1914-’28J&D) ...__| ...-. 4.40 
MISSOURI NEW JERSEY 
8s Cop Bide rete 1014-"25 NEW MEXICO 
ean saond FR eee 4.10 Asbury Park—5s 1924.J&D b4 34 % 4.40%| ...|\68 Ref’g 1923 op 1913._J&J| 100 | ..._- a 
Kanses C 4%s8 School Jan 1943 _J&J 105%} __.//6s Jul #914-19 sath M&S! 101%) ----- eine 
Westport) 7. J&I|b 4.20/4.10%) -.. Atlantic City—5s 1925. J&D “s 4.35 4.25%| ...||4348 Dec 16 52 op '22.J&D| 10154) ---_- ie 
og Ws --J&J|b 4.20/4.10%) __- 3 Water 1926.__J&J\b 4.35)4.25%)| ___ June '33 op '23.M&S} ...-.| -..-- 4.40: 
t1 1030... Mas b 4.20/4.10%)} _.. aving 1938....J&J\b 4.35)4.25%)| __- a Bldg 1929 op 1 19_ MeN ae | ssasd ee 
et eeu * 24.J&J\b 4.20/4.10%)| -.. 3 Water SN ois inc J&I|b 4.35) 4.25%| ...||48 Fund 1939 op 1929.M4&S| _____| -..-. 4.40: 
ts Water ican cae iil J&I|b 4.20/4.10%) _.- ie ie 1 1945_..... J&I\b 4.35)4.25%) _.-||Albuquerque 444s '29.M&8S|} 100 | -..-. ee 
£ tis Boul 1024. -J&J/b 4.20/4.10 i id J&I\b 4.35) 4.25%) -_- Bernalillo County— 
is Sept 1 1930._-_.. M&S/b 4.20)/4.10%) --- -||Atlantic Highlan 6s Fund 1922 op 1912_J&J| 100 | ---.-- oho 
City Schoo 4s g Sewer July 11928 J&Jib 4.60) 4.50%) ___|| 5s 1931 op I as i pees pes 
4}48 July 1 1933..--. J&J| 100 102 rae Bayete = oun Fund 1928 J&J\b 4.30) 4.25%/ __.|\SocorroCoSsJne’3lop21M&S| 100 | --.-- soe 
a Riacconand J&J; 99 | ..... and s Fund 19381, d&DIb 4.30) 4.25%) ... 
4s July 1 1927...--.- oe eo ---|| 4348 Jan 1 1933 -..-- J&J} 102 | 103 | _.- NEW YORK 
4s July 1 1930..--.-- J&J; 04 | ..... ---|| 48 Floating Debt 1928 J&J|b 4.30/4.25%| --- o Bignway 1 1063... M&S 108%] 109 | --. 
4s Bldg 1932__...... J} 93 = ee "15-’ b 4.30) 4%%] -.- : s Canal 1964 __.... 108%} 109 | -.. 
334s Jan 1923.....-.. J&I) 92 94 | ...|| 414s Aug 1917-1938..F&A|b 4.30) 414%] __-|\4s Canal Term 1643777 Jad 100° {| 101%] --- 
3348 July 1925_._.... J&J| 91 93 | ...|| 48 14 to '24__F&A)b 4.30 4% .--||49¢ High imp Mch os. ee 1 101 %| -.- 
Kansas - Ry Park District— 4s Court Hse '15-’388.A&O|b 4.30) 414%] _--//4s mp Sep ’58.M SE ceukd a. 
mS ee aaa J&J} 100 | ..... .--||Bloomfield 58 '15-’23._M&N/ ..__. ---~ |4.40)//4s tet toa ch 1960. MES ai de bee 
Lafayette Co 334s 1921.J&J) 95 Ww Veee Camden—4}4s Wat '23_J&J\b 4.25/4.15%| --.|\4s Canal Imp July 1960.J&J| 100% -.._- a 
Pettis County— 4\%s Dock 1930... A&Ojib 4.25/4.15%| ._.)\48 Canal Imp Jan 1961_J&J| 10134) -.._- winié 
48 1918 opt on 1908_M&N/ ...../ ..._. 4 4 8 School 1943_...A&O|b 4.25/4.15%| ._.|\4s Canal Imp July 1961_J&J| 101 | 101%] --- 
Bt a « 4s 1923... - SE a ot ed ae 1929__... ME&N]b 4.25)4.15 .--|/48 Highw Imp Mar '61_.M&S/} 100 |} -...- inne 
EL pdeeekie ball tt ahinet oodda 2 ol Shee 101 to 1934...M&N]b 4.25/4.15%] __.||48 e Park 1961..M&S| 10134] ...-.-| --- 
“SGA a> BE bsandl neces amden Co 4s 1933_.F&A| 102 | 103%) ..-/|48 Canal Jan 1962______ J&J| 101 | 101%) --- 
ene Sees eee et RE Gere J&J 05 4 96 Saal oe Imp Mar ’62 _M&S} 10134} -.-_- nae 
48 Renew g& 1914....J&D| 9934) 100 és com Nagas 1934_..J&D/b 4.60/4.50%)| _..||88 g Jan 1 1923__.._... UE chine how 
4s Renew 1918..-..J&J} 9934) 100%4| ---||East Orange—4s 1934.A&0'b 4.40/4.30%| __./|38g Jan i le: 96 Se eo 
4s I sy’m '28.A&O0 99% 100%! -..|| 49 Water 1933__...- J&D\b 4.40/4.30%] ...|\38ag July 1 1958....... 96 one 
4s Public Impt oo on 99 %| 100%) --.|| 31s Water 1933_._..A&O]b 4.40/4.30%]| _.-/|3s g Canal Jan 11959_.__J&J| 96 el mes 
4s Public Bldg 1929-A&O} 100° | 10034} ---|'Elizabeth—4s 1922 9 -<3&3 97%4| 98%) .../|Albany 6s 1915 to "19_M&N/b 4.15:4.05%)| --- 
4s WW Renew '31--M&N| 100 | ___-- ---||Englewood—4s Se ep'3 ee ee 4.30)| 44s Oct 1963_____. A&O|b 4.15/4.05%) --- 
3.658 Ren Jun 25 °27.J&D) 96 9614! ...||Essex Co414s Ro OSeReA 10634; 107%| ___|| 4148 Water 1932__..M&N/b 4.15/4.05%]| --- 
3.658 Renew g 1915.M&N/ 97 | -...- ee 6 aR F&A| 64.25 438% ...|| 48 Park 1920 to'30..M&N/b 4.15'4.05%| -.- 
3 s Renew g 1918_.J&D| 96 9734) ---|| 49g Park 1938_____- F&A\b 4.25) 41%%| ___|| 49 High Sch 1915-31_P&A\b 4.1514.05%! —_- 
3 gape 1925...A&O| 96 9834| ---|| 4s Hospital 1946_._..F&Alb 4.25 $36% ...|| 334s Pub Imp 1915-24P&A\b 4.15'4.05%| --.- 
3h April 1 1922..A&O;) 95 | -.__. ---|| 3.658 Park '15 to’35_P&Alb 4.25) 4144%| __.||Albany Co—3 4914-25 F&A\b 4.20/4.10%) --- 
lo 434817 op’07.J&D| __._- 100 | ...||Fairview—5s 1944.........] ....-} ...-- 4.65) 3348 Aug 1 1925..._F&A\b 4.204.10%| --- 
8 1917 opt 1912. _J&D Leaue 100 ---||\Gloucester Co4%s’17-'26 varib 4.40/4.30%)] ...||Aubu’n—44sDec6'14-’31J&Dib 4.25/4.15 ae 
Spr etield—5e P39 op’17.J&D} 100 102 | -...|\Guttenberg—5s Apr 16 4s Water May "14-25 J&D/b 4.25)4.15%| --- 
| 1915 to 1918____.___ I a 4.60) Binghamton 48 °28&'29_F&A/b 4.20/4.10%| ... 
MONTANA /Hackensack—4}4s 1942 F&A\b 4.40/4.30% 3s Bri 1935....F&A\b 4.20/4.10%) --.- 
Bozeman—5s °19 op '09_J&J} -....| ..._- 4.60) Harrison—4s 1930 ....J&J| .....| ..-.- 4.40)B yn—d—6s 1924_.J&#/b 4.25/4.15 es 
Butte— ; 4 Hoboken—4s 1919....F&A|b 4.25/4.15%| .__|| 5s Bridge 1919_______ b 4.25/4.15%| --. 
4}48 Dec 1 '25 op °15-J&J) -..--) 222. 4.70 4) 5 Ranrgata J&J\b 4.25/4.15%] ___|| 48 Bridge 1926_______ J&J\b 4.25/4.15%| --- 
Butte School District No 1— Rn weienl M&N\|b 4.25/4.15%] ..-|| 48 School 1920______- S&I\b 4.25)4.15%| --- 
4348 1924 opt 1014. Jad ‘can bale e 4. 70 nudes n Codi s 1948.A&O|b 4.2514.15%] _._|| 3348@1915 to 1937__J&Jib 4.25/4.15%)| -_- 
Cascade op’liJ&J) -.---| 2222 ‘ Ra TE &IJ\b 4.2514.15%] -..|| 334s ¢ July 10 1925___J&Jib 4.25/4.15%) -_- 
Custer Co—6s’ 2b ‘op DE tanmal cacao 470 > oy 1 1080-77 MeN b 4.25/4.15%| -..|| 34s gold 1927______- J&I\b 4.25/4.15%| --- 
Lodge County— 45 ¢ Park 1969 &'54_M&N/b 4.25)4.15%] -.-|| 3348 g July 10 1934___J&Jib 4.2514.15%) -_- 
58 1919 option 1909..J&J} 100 | -.._. a ounty Bidgs 19046 F&A\b 4.25/4.15%] -..|| 3 _* ouput J&JI\b 4.25)4.15%)| --- 
Great Falle— 4s g Ref 1935_______ F&A\b 4.25/4.15%) .-.||_ 3s Gap taatts J&I\b 4.25/4.15%| --- 
5a Water 1914 & 1918-J&J) -...-) -.... 4.50 3340 Br Bridge oT to’20 A&O|b 4.25/4.15%| --.||Buffalo—7s 1924 & 1028 SL oceul nace one 
4s 1923 option 1914.-J&J) -....) -.... 4.50 Irvicnton 5s School 1963J&D} .....| ...-- 4.25| 668 Parks Jan 1 1924__J&J| _..__| _____ tee 
Great Falls Sch Dist No 1— | Jersey City— 434 Nov 15.1033 oMEN|b 4.10 4.03% 222 
4s 1925 option 1915.M&S} -....| ..._- 4.60 ld ‘Agoees 1924_M&N|b 4.20/4.10%| --- 4 sSchNov15'14-"33M&N/b 4.10/4.05%| --- 
Helena—4s DPR CeEE cascel ancus 4.50) be ater June 11921_J&D/b 4.20/4.10%]| --- 8 Feb 15'62 op’32_PF&Ajb 4.101 4.05 nee 
5s Jan 1 1916 op 1906_J&J} ..-.-| 2.22 4.50)| 58 Assess April 1916.A&O|b 4.20/4.10%| --- y}, hool Aug 1 1929 F&A\b 4.10:4.05%)| --- 
5s Wat-Wks’31 o 16.J&J) cima nile 4.50 bs Water 1916______ A&O!|b 4.204.10%| -.-|| 48 Serial 1914 to '29_F&A\b 4.10,4.05%)| --- 
Helena School Dist No 1— | | 8 Refunding 1928_J&J\b 4.204.10%| -..|| 4s June 15 1914-’30..J&D\b 4.101 4.05%) --- 
4s Jan 1 1922...._- $&5| .....| ..... 4.60) i s Water 1961_...A&O|b 4.20/4.10%/| ---|| 4s June 15 1960__._- J&D\b 4.10 4.05%) --- 
Jefferson County— || 4s Sch Mch 1961__.M&S|b 4.20/4.10%]| -.-|| 3348 Oct 1917_..._. b 4.10)4.05%] --- 
44s Ref 1914- peee- ae doment aneua 4.50; 43 Park Mch 1961_M&S|b 4.204.10%| -..|| 34s Park Reg 1927_P&A\b 4.104.053) --- 
Kalispell 58 1933.....--J&J) ...--| ..... 4.50| 48 Water 1932______ A&Ob 4.254.10%] .-.|| 3348 1914 to 1919._.M&Sib 4.10 4.05%) --- 
Lewis & Clarke County 0 ee ecekenn J&L \b 4.20\4.10%| .--|| 3448s Water 1914-35.M&S/b 4.10,4.05%) --- 
Linzdin Ce fs 2. op "27-383 via: Petes: ret) 31 Re Aeae ding 1920_ sep gibi wadebe ee July 1 1920 op ’05_J&J\b 5 
ences! ----- 8 un 192 Rede Webel ase op ’05_ 254. ase 
68 Fund Mch’3i op’21 J&J| _.___| _---~ 4 | “ ng 1920. | y Dp 4 15% 











Fiat price. 6 Basis. n Nominal. 
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MUNICIPAL BONDS. 








Bonds 


HAL 
Bid. | Ask. Net.| 


Bonds 





NEW Pas x, (Concluded. 
3 Redem, asic 21 J&J| 
Erie bono 
4 hth tax-ex_J&J 


Far ay—d 

5s Imp 191s to 1921_._J&J 
Franklin Co 4 4348 831-40 M&S 
Fulton—3.40s '14 to ’29 J&D 
Geneva—4s Water '26. aay. 
Glens 8 ref se 


Falis—4 
Aug 31 1917-1 28. F&A 
Gloversville—3 4s 1917_J&J 
paveterey 4.128'14-’"837M&S 
Herero g 1923_J&J 





Kings County—d 
4s Park May 1°15 to 1944 


4 &J 
Jamest’n 48s Mch 20 ’43_ nae 


m 3348 g °15-'36.A&O)b 
4348 1915-1925 - ...- A&O b 
Island City—d 


68 Feb 1915 Wists veal 


448 1914 to 1923-..M&Sb 
4s Water Sep 1 1920-M&N/b 


334s Wat May 1'20_M&N) 
eport 4.358'°15-'42 J&D 

4.358 sewer '14-’39.._.J&D 
Middletown—3 }4s'31 _F&A 
7 Vernon 4s’ 1-43. A&O 
8 ~f.. 1962-’73_..M&N 


SSOSSSOSS SO OOOS 


RL te ayy Suse '30 Mé&s 
purgh 44s '15-'34 F&A 
Rochelle4 14s'15-22M&N 

“a 1915-1930___-.-- M&N 
34s 1914 to 1933_._..J&D 
New York City— 
Pe M&S 
8 (old) May 1957.M&N 
s (new) Nov 1957 M&N 
8 (old) May 1917 M&N 
8 (new) Nov 1917 M&N 
8 span opt 1930._.M&S 
Spee M&S 
8 Mch 1 1962....M&8 
8 Mch 1 1964_..._.M&S 
4s Various 1936....M&N 
M&N 


ot liaelieatiaatiegtinatioal 


48 mae eee M&N 
sg Pk 1916 here 







8 Bklyn M Sew '27J&J 
8g D’k 1927 Ex.M&N 
Exempt 194i1_.M&N 





; empt 1955..M&N 


North ornate 48'24A40 
Oneida Co—3 ks IS OSRAA 


3a J 1914 to 1929__J&J 
348 '15-24.Feb1 


4368 Oct 1918-1942__M&S 
o—3%s 1915-’22A&0 
penn an 4. "14 to ’310ct 


8 Sch Feb 1 1922.F&A 
$33 M&S 


48 1922 to 1927 _____- J&J 
3s Imp Oct 1919..F&A 
: 8 s imp July 1 1924_ J&J 
1933 op '13_J&J 
3 ; Bridge Sept 1°21 J&J 
Roc andCo—4s'1 14-34 M&S 
34s Fund '14 to '24_J&D 
Rome 4s Sept 15 *31__J&J 
Rye—5s Mar 10 '15-’38 M&S 
Saranac Lake4 s’17-26M&S 
4.45s FireHouse’15-’39J&J 
Saratoga County— 
58 Road ns ye 15"1S F&A 
Saratoga Springs— 
4s Par 1916-740 .-A&O 
Schenectady 5s '14-’33_J&J 
4s 1914-1931 inn ie A& 


° 


4\%s Pub Mkt '15-’30 A&Olb 


SchenectdyCo4 4s'42-’583 &J 
Solvay 4\%s 1916-40___F&A 
Syracuse—4s Wat 1920_J&J 
= Refunding 1929...J&D 

s Water 1928_____ J&I 





He ater July 1 1920_J&J\b 

F Neate g = 444s'15-’42_J&J\b 
4s 1914-1925__J&D ib 

Teg School 1914-31__F&Alb 
ater 1915-1925__J&D|b 
_3\s Water 1916-36__J&Jib 


CSSS SF OS 
2_ AAAAASSSOSNG Ana SO __ orer 


io bo bo bo bo bo be G2 Go Ge bo to iiobots bt tiv 
PPE LEP LE LAE EE EL HLL PEEP EL ELE EEL PPP BH Pi 
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- PEELE EEE PEEP LP Pip 
SO_Aanananoee 


wwwddibib db wwwrdiiy 
SSSUSSSSSOAANRSSSS 


ococococtsS 
eer arses 





8 Stk April 1 '54__ ose y 


t laatinaioal 


mm DD OO 
rOOnn 


& 


> PPE PPE PP 
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-10 
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Co ScoommM Sad SO 


oq i=] Zz 
oo coco ooo oo ~~ ah ~ oh oh ~~ ~~ ok ~ a 
—s ee 
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-05 


O88 
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COSC SF Sooo ooooSeoSe 
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ococooo 
SuMAMSSSOSSS S SOMSSOSSoSOSS 


apan? PPP Pee eee oD \a-al-al-atalalalatalal-at= 
XXEXSE eee eb ye bw Redd e Rees 
‘ababetelelelelalate 
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.10%)| .-- 
10% 


-10% 


i\Utica—4s 1915 to 1919 Jan 

















4.30%) ---| 
4.30% .-- 


a 
_ 
or 
_ 
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ISLSISLVSVSQ_ 


COW eH ee OO 
SLSLWBWBWBVYWR 


SSSSessssexum! 
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__ 


3448 Nov 1 1914 to ’35Nov 
Warsaw Union FrS D No 10; 


44s 1920-1942______ Oct) 

Watertown 4s 10437 -Jad 
4s M 1 1938... &N 
334s Sewer '15 to ’27.M&N 
est 5s '16-’ 


34s Water 1931_-...A&O 
Wo cott4 }4sJly15’ 14- "425 &5 
Yonkers—4s '15 -M& 





444s July 1 1942_____ J&J 
bee ay sSew&Lt’41J &I 


Greenville—5s 1937__._J&J 
Iredell Co 5s Aug 1 °42_F&A 
Lee Co 5s Road 1952.__.M&N 
Lincoln Co 5s 1943& 1948 J&J 
MecklenburgCo-6s’20.M&N 
44s 1943-1947____- M&S 
A&O) 


unic Bidg 1939__J&J 
be Water Wks 1943_J&D) 





|Rutherford Co 5s ’23-’52 J&J 
|Weldon 6s 1924-1942_______ 
|Wilmington—5s F'd ‘23 J&J 
| 188 & Wat & Sew’48.A40 


101%) ___|| 
|Winston—5s 1924_____ M&S 


rat & Sew 1952_J&J) 
4s g Ref July 1 1929__J&J 


s July 1 1952____. J&JI 
ORTH DAKOTA 
4s Fund’g Mar 20'21__.M&N 
Grand Forks—4 ss '25_F& 
Wa rd Co-—48 July 1925 _J& 
OHIO gt or *) 
“Akron fe _ | RE M&S 
WWDecsi" 18- 575D31 
pt We Bethe ckwe A&O 
AlSente 4s '27-'32__.J&D 
hland Co *5l4s Bridge 
ver r 15 '15-Oct 1 '23 A&O| 


4548 Jul Improv’t 1951._.A&O 





i avondale (in Cincinnati)— 


Ss June 1916__.._.-- &D 
Butler Co ry '21&'24 J&J 


Cambridge—434a'15-"64 Jey 
am 8'15- 
C7 J&S 


4448 Water-Wks '30.M&S 
48°21, '22, '26 & '27_F&A 


Canton 8 D’'4s '17-'18- M&s 


Meira a 

s Street 1932__._J&J 
*4 8 guy 1943__... J&J3) 
#448 P. 1953_...M&N) 
44 ine S| Sree F&A 
4s f 1941 opt 1921__J&J 
4s Sept 15 1949___.. M&S, 
3.6583 g Feb 1937_._..F&A 
34s "56 opt '36_M&N 
3343 1938 v. 19168 eal 
344s Water "4 25F&A 
34s Ref ty A. "32_J&J 
3s Water 1939 op '19_ F&A 


Cincinnati School District— 
*4 44s Apr'13 1934_A&013 
4s 1936 opt 1906....M&S' 
314s 1940 opt 1912._A&O0, 

Cleveland— 
5s Library 1918_.-.-.-. A&O 
r sStimp Feb 1’34F&A 

3 St imp Feb 1°32 F&A) 
wigs Mch 1949..._. M&S 
Age Bridge 103 '42.A¢0 


4.10s Sew 
4s Refunding 1918- “AEO) 
= Infirmary 1920... A&O} 


s Water 1920....-. A&O 
a Sewer 1925___...-. J&D, 
4s Refunding 1927- _A&O 
4s Park 1929....... A&O 
4s Park 1931....-.-- A&O) 
4s Sewer 1919......- M&S 


4s Park 1924......- A&O) 
4s Grade Cross’g '30._.A&O 
‘Cleveland S D 4s 1922. ors 
4s Jul r | RRR are &J 
44s July 25 1930777 34s! 


4. 25% me m Y Cincinnati — 


| ---|| 


4l4s Water 2d ser ’22 A&O) 
wow 
s Sewer 1921_.._.M&S 
D June 1 1916..J&D 
4s Dec 1 1927....--.- J&D 
4s Sewer ’33 opt '13.M&S, 
4s Wat-W '45 op '20.M&S 
34s 1932 9 . nS eas 


|colugabus’ Fig 926_M&S 
Sia 1923, -M&S 
|Cuy: atten a, 15-’20A&0 


*53 Bridge 1918-27..A&O 
4s Ref 1914 to 1926. A&O 
4s 1914-1941......-. A&O 


PPP PP PPP 














ooooooo 

















* Dayton—5s 1923-’32 _ yy! 


Dayton S D ---M&S 
Sap uleod M&S 
He 1915- 1916 i il a M&S 


4s ior 1940 o '20_J&J 
Elyria 4s 1914 to 1923_F&A 

4s Water 1924 to '38_J&D 
Fostoria—4s 1925....M&S 
Franklin County— 

Fund 1915-1919... P&A 
call A 1915-1925__.M&S 


onl Aug25’20 F&A 
Hamilton 5s '15 to '18_F&A 
1919 M& 


SAGE. BGbbscnanaaen N 
ton County— 

5s pug. i °34 op '14__F& 

*4%3 Bri 3...F&A 


'|'*Lawrence Co 5s 1934.M&S 
0; Lima—5s Apr 1 1916-.M&S 


4s Sewer 1914 to Ma A&O 


|| 38 Ref '30 op '25._A&O 


Lorain 5s 1918 t to ’'32_. _J&J 
Lucas County 

4sCH 1944 o1 op 1924.M&S) 
Madisonville (in Cincinnati 


5s Sewer 1915 to '23._.M&S 
Martin’s Ferry— 

5s Sch 1926 to 1944__M&S 
Mercer Co—5s '15 to’24 F&A 


0 
Middletown— 


4s Park 1930 op '20_._PF&A 
Muski m Co— 

*53 i 1 15-23 

p 11915 18 


Portsmouth School Dist— 
3s 1917 to 1922.._A&0 
Sandusky— 
5s Wharf 1914 to *26. F&A 
4s St Impt '15 to '18_M&S 
Springfield— 
5s Fire Dep ’15to’21 M&S 
*5s3 1931-1934__..._..... 


1 M 
Springfield School District— 

*53s July 2 1920-°39,_J&J 2 
Steubenville *5s’16-'35 M&S 
Tiffin—4s Sep 1 1915..M&8 
Toledo—4 \s yw 


r. 8 Oct 15 1924- 33 A&O15 

1918-'27.__.F&A 
bot henna cM 1922....M&N 
Canadian Coun 


tt 
4s Ct H 1922 to 16 1931. F&A 
usk 


ogee—4 4s W: - 
wer & School 1925 M&N 
5s Nov 1 1924..-... M&N 
Fun -..-M&S 
Sewer 1936...... M&S 


5s Feb 15 '37 op '22.. 


4s Sewer 1936....P&A 
Okla City 8 D 4s 1933__J&J 
Oklahoma Count; To. 
mY 1924 to 1 1933...J&D 


“ County 
s Ref 20 to '29...A&O 
ORE 


ad 
r 1’19-’24-'29-1934A&0 


Dal dy fA 5s 1917-’26 M&N 
0) &S 


5s Water 1923__....- 

5s g Bri 1925....A&O 
44s D 1943_...M&N 
4s g Bridge 1934_.__- J&I 
4s Water 1937_..... M&N 


Port of Astoria— 


5s Harbor 1924-’ 29__J&J 


|Port of Portland 5s "22_J&J 


4s Dry-dock 1934... _J&J 


|\Salem—5s Sewer’15-"33M&N 


PENNSYLVANIA 
College Feb 1922PF&A 


(Sieg eny—4s 1914-19_.Var 


a 1917 °22 & °27..... S&S) 
43 Street Imp 1937_-M&N. 
3s 1914 to 1931_._A&O, 


; Allegheny Co 4s 1934._M&N 


aus Nov 1 1943... M&N 
43 Road 1937_.....- P&A 


43 Road 1938_...... F&A 
43 Bridge 1942___.._ F&A 
344s 1932 * 1922..M&N 
Altoona—4s '34 opt '14_J&J 


4s Ref 1936 opt 1916_.J&J 


85 
aie Highway ’37 op '32 J&J 





toona S D 49°14 to'35A40, 





b Basis. d Now part of New York City. / Flat price. n Nomina 
* Subject to taxation. By an amendment to the constitution of Ohio “adopted Sept. 3 1912, hemes issued after Jan. 1 1913 by municipalities 
that State are subject to taxation. 





Bonds issued prior to Jan. 1 1913 are exempt from taxation 
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54 MUNICIPAL BONDS. [Vou. xcvim. 

















































































































To To 
Bonds Bid Ask Net Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. \Net. 
Braddock 48 '15 to '35.M&N)| .....| ..... ail Grainger Co 58 1940.._P&A/ .....) ..... 4.90 VIRGINIA 
Chester—3}48 1929....J&J| .....| --.-. 4.10)|Hamblen Co 5s Oct 1939 J&J| -....) -.... 4.60)\|68 stuns ee B pS7t...J3&3 fee BRON eae 
4s °37 17 tax-exm.J&Jj -.._.| -...- 4.10||Hamilton Co 5s 1944___A&O/} 64.70) 4.60%! ___|| Brown Bros ctfs___.._____ 57 583) ... 
8 1930- 35- 40....J&Jjb 4.20)4.10% -.|| 4348 1941_-------._J&D) -----| ---.- 4.50||3s  Riddleberger™ 1932 opt 
8 D 3s 1081_._J&J) -...-| _..-- 4.10) 434sC H & Jail ’42..A&0} -...-| --.-.. 4. i Sr ae | ae eee: nee 
pomon—3}48 DE cKeEE) onnam| opaed 4.10)| Knoxville—6s 1917... ER: euscnal saaea 4.50)|3s Funded debt poeeas toe ER SE oe asia 
Easton 8 D 48'240p'14 F&A} ...__| ____- 4.10) 58g Improv’t 1921..A&O} .....) ..... 4.50)| Danville—4s 1931_J&J\b43%%% 454%) --.- 
*Z2lop 11J&J| ....-| -.--- 4.10) 5s unding 1940..M&N/} -....| -..-. 4 .50|| Lee Co—te- 1916-"41...J&J| ...--| -.222 4.60 
oo 1920...J&J} .....| -....\4.10]| 44s Funded &c 1937.J&D) -....| ..... 4.50 
“4 1 1926-’32 __.M&8S| .....| -...- '4.10/} 4s Water-Wks 1949.J&J) -....| -...- 4.50)| 5s Perm ‘Imp °26 op._J&J\b 4.604.50% Pigs) 
Im 1915 to ’36M&8)} -....| -...- 4.10) 4s June 1 1090... 5-5-0 ne nek wanes 4.50), 4 3 Ref June 11927_J&D\b 4.604.50 eka 
1914 to 1925._.._M&S| _____| ~_~~- 4.10||Loudon Co 5s July *43_-J&J| _---~] 77277 4:80| 4348 Pub Impt 1939.-J&J|d 4.604.50%| ~~~ 
Ha 8D Harrisbg SD 8)40'15-'83A&0 pease]. «keen 4.10||Memphis 6s Comp 1915-J&J| 100 | 102 | __.|| 4348 Pub Impt 1946_.J&J|b 4.604.50%) -.. 
TE <cecnl coone 4.10) 4%s Refunding 1926.J&J\b 4.70) 4.50 |---|] 48 f Oct 1934.__.. J&I\b 4.604.50%)| --. 
Homestead—5.408 SEE onus] eacos 4.40) 4 a 1939_J&J\b 4.70) 4.50%, ._.||N rt News 444s'48 J&D| 97 100 aca 
ohnstown—85s ’ cpl ened 4.10) 4 n St Impt We F&A b 4.70) 4.50%) ._- o Ss Feb 1953 __..-. F&A! 97 | 100 | -.. 
oo oe 1 192 33.” Mas SRST MES '4.10)) 4 Hh O67 ...0c8 99%4| 101 ae treet Nov 11941 M&N| -.---) -_..- 4.60. 
4s Bull PP Pon nase A i a >. UO gaeSs eee 4.10 igs scoseesesuw 6 4.70) 4.50%) ... Nortolk—s pee M appe: A&O}b 4.70, 444%, --- 
4-20Q-J| .....| -...- aad B bock 1959_.... A&O|b 4.70) 4.50%) _._|| 5s Renewal 1 J&Dib 4.70, 444%) --- 
4s Street ee te v8 A eats ghee ian i ater 1933_..... M&N/6 4.70) 4.50%) ... 8 Munic fe Impt t 42 M&S|b 4.70 444%) __- 
McKeesport 8 4348 Memphis 8 D 41438 '°50..J&J\b 4.70|4.50% ___ : s Renewal 1941_.A&O|b 4.70 414%] __- 
TE acdsee an nae M&N |b4 14 %| 4.10%) ---||Nashville—5s Wat 1921.J&D) -..--| _...- coe 8 Imp July 1940..J&J\b 4.70 444%) --.- 
ey gE 1937..J&J| 99 101 | -..|| 5s March 1933_-.... M&S8| 105 OS es és uly 1 1932_____.. J&I\b 4.70 44%) --- 
4s Jan 1 1938....-.-.- J&J| 99 101 | -..|| 434s Sewer 1923....A&0} 64.60) 4.50%) -_- ater Oct 1 1934-A&0O/b 4.70 444%) --- 
48 uly” 1938........ J&J| 99 101 | -..|| 44s Street 1935... J&I| 04.60) 4.50% -- is Impt March 1936. M&S/b 4.70 444%) --- 
uly 1940........- &J} 99 101 | ...|| 4s Trunk Sew 1940.J&J| 64.60) 4.50%) ._. Portsmouth—4 81940 F&A\b 4.904.80%) --- 
4s July 1941......... 99 101 ---|| 44s High Sch 1940.._J&J| 64.60) 4.50 oe ie iu Oct 11942._A&O/}b 4.904.80%) --- 
4s July 1942__..._..- J 99 101 |---|) 48 Wa Ges asad 64.60} 4.50 | <<< R d 5s '20 to '22_J&J\/b444% 4.35%) --- 
48 aw 1 1943_-....- 101 ---|| 48 (Tenn C RR) '24._M&N/ 64.60) 4.50% -..-|| 48 1920 to 1930...... J&J\b4 4.35%) --. 
334s Water 1931. _..-. ME 6ne05h ances 4s Wf 1987 ....ca< Jj} 64.60) 4.50% ...|| 48 1938 to 1943_____- I&II) 4 4.35%) .-- 
$348 July 1932__.___. ee 4 4s Water 1928-.._... 64.60) 4.50%) ---|| 48 1924.......... 2 J&I\b4 4.35%) ---. 
3s July RASHES J Subank bene> 4 ||Putnam Co—4}4s '39_Julyl) ..-..) ....- |---|} 48 Jan 1 1926_...... S&IJ\b4 4.35%) -.--. 
8 D 48 1923-’42__J&J| 9834) 100 | --.|| 434s Road 1941... ie & oeneel ong in eT 2... Seeeege J&I\b4 4.35%) --- 
Pits 1923-1942________ &J}; 98%) 100 psaee a wage mary A 4lop’31_J&J} .-...| --... 4.60) 48 1941_.-... 2.2 22 J&JI\b4 4.35%) --.- 
tsburgh—4 }4s" 142405 &D b 4% 4.05%) ---||Shelb a a4 8 Sch °41_J&Jj -...-| -...- 14.5 4s Jan 1 1942... .... S&I\b4 4.35%) .-- 
er May '250p'10’22M&Nib 41%4/ 4.05%) --- ouse 1955_J&J) .....| -...- 14.50)) 48 1943_._........ 2. J&J\b4 4.35%) --- 
ds 1016 to 1027-.---M&N|b 43¢| 4.05%) -._|Sumner Co 49"17-'42.-A&O| 22277] 77277 | ...||Roanoke 434s Ref 1936-J&Jb 4.904.70%| --- 
4s 1915 to 1939_____- J&I\b 44%) 4.05%) --- TEXAS 44s St Impt ay 1940_..|b 4.90 4.70%) -.-. 
4s 1914 to 1936__-._-_-_ J&I\b 414) 4.05 ---||Austin 5s 1914-1942... J&J 64.85) 4.75%) ...|| 4348 Pub Bldg 1941_M&N/b 4.90 4.70%) -.- 
4348 1915 to 1938_..M&N|b 414/4-05%) ---|| 5sSchBg&Hos’520p’32J& J) 64.85) 4.75% ...|| 48 St Impt 1936____. J&Iib 4.90) 4.70%) -.- 
334s Apr "15 to ’30__A&O|b 44%/ 4.05%) --.|| 4-58 nding 1931._J&J| 96 9834) ..- Stafford Co 5s 1942__._- MM céawcdl cases 4.90 
Pittsb S D 414s ’22-'37__J&J| 64.15) 4.05%) --- Beaumont te "S24 °32_A&0} 10144} 103 | --- Tazewell Co 58 1923-46. OT eal ode 4.75 
rg TR 15 to ’28_A&O} ..... --..|4.10 45 1942 opt 1922....J&D)} 8844) 90 sags 
4s 1918-'23-'28 _____ BEE doécct Scaas 4.10 Bexar County— WASHINGTON 
4s Apr at opt 1898-.A&O deaael waaae 4. 10| 5s Dec 10 hone 33 A&O10| 64.80) 4.60%) --- 
sar ~p ill Co—4s 16 0pA&O} -.___| --.-- 4.20 \Cameron County— Aberdeen 54s '22-’31..J&D)} ___--) ._._- |4 
OS DOEE DCE) wocen)l <-s0- 4.20} 5s Dec 10 51 1) barre jadagucat yidsial Bellingham 5s 1926.._._.A&@O) _._..) ..... 4 
Scranton 44s '14-'41_._F&A)} _....| ...-- 4.10; \Cleburne5s W W’520 "32.J&J) ..... Clallam Co—4}4s 1921 M&N/ __.-_) ..__. 4 
48 1915-1937.____-- EC ec cl. da cme 4.10 |Dallas—6s Fund 1917-A&O.b 4.45 4. Everett Nath tog 4 15 1931.J&@J) .....) ..... 4 
4s 1915-20-25-30-35_A&O) .....) -..-- 4.10, 5s Water 1917_...... &J\b 4.45.4. Co—5s 1928... RRR. erp SS 4 
834s June 1915_____- Di ccacnt acon 4% = ye ., by are J&D ib 4.45/4. 5s C’t House '33 pt NE ao a ee 4 
ton *15-'18-'23- 5 Ame 198 ERNE 4.45/4. 4sHarb opt '22-’30Novi) _____| ..__- 4 
, =e EE sonisl spgde 4.15 8 Se 1015- 1952.M&N|b 4.45/4. Lewts Co Se 1923-’32...M4&S| _....) ..._. 4 
834s 1914-1932. ___- | RES ees: 4.15 ts ater 1940 ahaa fare 4.45/4. ms . 
town— 4s Water '15 to’49._..M&Nib 4.45/4. 8 ann oe RiGee Sacco! acaca + 
4sIm’28 op’18 tax-ex M&N/| ...-.| -..-. 4.20/| 48 School 1914-’51 _ - S&S d 4.45)4. Cobo peta "250, FERRI oss) cosce 4 
Wee ae eae ctnank wiwesd 4.20) DallasCo4 sSep10'51Apr 10 10,6 4.70) 4 es xt t 1916.M&S| __:_.) _.... 4 
4s 1915 to 1935____-_- SET egasel swbns 4.20) ElPaso5s Purch Ob 54. Seattle—5s 1914-1930..J&J} _._..) ..... 4. 
444sImpSer I '22-’38 A&O} ...._| .-.-. 4.20)| 5s Fund 1951 opt'31_.M&S| 102 104 434s Sewer 1927._... PE GE 4.50 
Wmeport 34s '290p’09M&S/ _.._.| -__.. 4.20)|Fort Worth—6s 1922._._.F&A)} 103 107 | .-.|| 448 Water 1931_-..-. | IRIS Gea 4.50 
5s Refunding 1920...J&J| 9 100 | ...|| 438 Park 1931_.--.. J&D| ...-. ee |e 
RHODE ISLAND 5g Apr 1951 opt '31--A&Q) 101, | 104 ---| 454 nBes tet ....2) ccc 4.50 
8340 & 8 H 1934____... J&J| 92 pine. thane tImp’48op aft’283&J; 9344) 96 (| -../| 4s Lib 15 °23_A&015) -____| ..___ 4.50 
8s State H July 1938_..A&0} 83 | -.-.. gine s Sch '48 op aft ’28.J&J5, 93 96 | -..|| 48 April 1 1929_....- TEE scmael, annie 4.50 
Bristol—3}4s g 1930_._.M&S| 90 | ...-- pres s Sch’49 op aft ’29 J&D) 93 96 =. ..||Seattle SD Note 434s" 24M4@N} .....) ...-- 4.50 
Burriliville—3}4s 1939_.M&S/} 88 | ..._. I dessell nding 1941...J&J| 90 92 ...|| 4348 Mar "15 to '31_._.M&8} __...) ____. 4.50 
Cranston—4s g 1939..M&N} 96 | .---. aise Ft t Worth Sch Dist— | Sno ish Co 50°31 EE oo ak gree 4*5 
ee ee op outs 1°53 op 1933_J&J; 99 101% -.-.||\Spokane 544s Fund '18.F&Aj __...) ....- 4. 
od Rate Bye 15°47_.J&D| 95 | -..-- ---||Galvesto: 5s Park 1 1927._.J&D) ....-) -.--. 4.60 
1928... A&O|} 96 | -.---- ---|| d5s Fund’ 150pt’05.M&N' 96 98 ...|| 4348 Const 1931 J&J) .....) -.... 4.60 
expen) —3 140 1915-39M&S/ ..-.-} -..-- 4 d5s Water 1928 op '08.J&J| 96 98 §..-|| 44s Water 1935....J&J) .....) ...-- 4.60 
4s geld | RST et ee daa ---|| d5s Lim debt Sept 11921.| 96 98 (| ...|| 44s Park 1962_..... >? | ee | oreo 4.60 
4s May 15 1948____-. M&N;] 98 | -..-- .--|| d5s Lim debt June 1 1923_| 96 98 ...|| 48 Water J 1 1925_J&J| .....) ....- 4.60 
3 is ¢ High Sch 1954 J&D| 88 | -...- ---|| d5s Lim debt wh laches 96 98 | ...|\SpokaneSDNo81 4}4s’293&J| ..... ..... 4.60 
et—4 ks 1950._J&J} ..-.-} -...- 4.35 7 Grade Rais 1 A&O_ 96 98 ...|| 4348 May 1 1931....M&N/ ___.. Brae. 4.60 
4s Water 1937... __- SET caimmal eckeukel 4.35 sGrad &c *480p" 2I&Ib 5%14.90% _--|| 4s Aug 1 1914-1922__F&A) ____. bcc aa 4.60 
3748 ERE: TL cndel weed 4.35 eee a 29.A&0 6 57%| 4.90% .-- kane Co 4s'21op11J&D)} _..._) ..... 4.60 
dence—4s g 1921__J&J| 99 10044) -.. Galveston C se Stevens Co—4s ' IR PAGE: 4.60 
4s g Apr 1927______. A&O} 99 100% -..||_ 58 Bd Apr 10’5lop ‘S1A&0 b 5.10) 4.80% ... tecone as eb 15°20F&A! _....) ... 2. 4.30 
3398 g Wat 1016..--Mé&S| 9775) 99 | -..||Harris Co 4s '47 oe LEEO, 3.---] ----0 _---|| 58 Refunding '14-’33 J&D| ____- E headiat 4.30 
& Br 1929._M&N/ 94 95 | ...||Houston 5s Com PE sk 3] ener acatent 4.60) 434s Lt & Pow 1929_._J&J} ___.. seewe 4.30 
Ba Be er & Imp 1929 M&N 89 |-...|| 5s Sew Nov 151939-M&N --....| -.... 4.60) 44s Ref Lc tnceal amen 4.30 
Warren—4s to 36 to '22__ | Ree | ...|| 58 RefOct16’41 op’31A&0O, _...- ae ae aco o 
Weaterly—4s 1927....M&S| 97 | -.... (---|| 438 Sept 1914 1952 M&N/| -..-.) _.... 4.60 s Refund 1920...F&A)| ___.. gene 4.55 
348 Water Feb 1929 F&A| 90 -----| ---|| 448 Oct 26°38 op’28 A&O} ___-. -....|4.60 Wha mCo4 4s’220p 12J&J | ..... Pes 45% 
Woonsocket 44s Fd '41J&D|b 4.40) 4.30% ---||SanAntoni 170p'07 J&J) 64.60) 4.45% _-- 
Fundi 1941__..J&D\b 4.40) 4.30% -.-|| 58 1917 opt 1907_...F&A) 64.60) 4.45% _-- WEST VIRGINIA | 
8348 Wat May 1°31.M&N/b 4.40/4.30% ---|| 5s Sept 1914-'53....M&$S| 64.60) 4.45%) __ | 
4\%s May 1 1920__.__.M&N/| 64.60] 4.45 | _..|\Charleston 44s'41 op’27J&J| ____.| ____. 4.60 
SOUTH CAROLINA San Antonio Sch Dist— penne gy tne ve 5” | Baa aan 4.70 
4348 Blue 1928. ______. J&J} 105 | 107 | -->| 58 Sept 1 1953 0p'33_M&S| b4.75| 4.60% --- County—5s Grant 
8 Refund 33 op *13._J&J| 100 | 101 | ..-|/Tarrant Co—5s Road & Road Dist ’46 op'32-M&N/ ..... ....- 4.75 
leston—5s Oct '22_A&0O} 104 105 | .--|| Apr 10°52 opt '22__Apr10) --.--| ..... 4.60 Mesieseee oe 29 Decl} _.... Se aia 4.70 
434s 1928___..._._. A&O}| 102 103 | ---||Waco 5s Impt 1920...M&S/ 99 101 | ...||Parkersburg 4s Wat ’29 June} ____- Bere 4.60 
1 _ Sere A&O| 97 98 | -.-.|| 58 Nov 1 1934...... MN. éudeel segue 4.70 weet June 1 1924 op Nov aie | ecoce 4.60 
48 uly 37 eae 97 98 §(.--|| 5s Sewer 1937_.....- J&J| ..--- .-.-./|4.70)|Wheeling—6s 1924 op..Nov| 102 | ....- Sane 
48 ong 38 (tax-exm)_J&J| 97 98 ...|| 5s pg pied 1942..J&J| 64.70) 4.60% --- 1919 op 1906 }-July| 101 | cence coe 
Cheraw 5s °52 o MS - eeteg A Bi ree re SE a ee BG ie ee ‘4.70 by e'240p '06.July| 100 | .._-- aoe 
Columbia—6s ee 196 Sh wees UNITED STATES—Seje page 21. 14 to 1936..July; 96 | 98 | ... 
5s Ref Mch 1 1941..M&S/ 105 106 | .--|| U.8.Possessions—See Fore|ign Go vt. p. 50 
ike Water 1945__._. J&J| 101 Bae ae! UTAH WISCONSIN 
Greenville 5s 1940_...-. J&J} 104 | 105 | -.-|\5s Capitol Bldg 1934.......| -----| ----- i. 20 
5s Street 1942_______ J&J| 104 105 _| ...|\4s Capitol Bldg 1934.......| -----| ----- 20) Appleton 4}4s 1915-"32 P&A| ___.. | Sanee 4.25 
- Richland Co 5s 1933_. __J&J}b4%{%| 434% ..-||4s Capitol Bldg 1924-----__| -----| --22- 4:20 Bayfield Co.5s July '18 A&O} -..-- | --ee= 4 
Rock Hill 58 1951 op 31 J&J| 101 1 | ---||3348 Refunding 1918...J&Jj .-.--| ...-.- \4.40|Green Bay—5s '15 to"171&J) __... | nommeen 4. 
Spartanburg—4 4s °35_A&O} 100 101 | ---||3448 Refundi ROSE Ae acces] wwces |*.40) 43 Refde 1914 to ’20__J&J| _.__. aes 4.30 
| Box ElderCo4 4sSch’32F&A)| ..---| --..-- 474 Kenosha—3 }4s'19 Gp OOIGS) .....| ...- oie 
SOUTH DAKOTA den—4%s 1929.____ J 4éntil dade LaCrosse — 06 ib op 06.343) .....| ..... 8 
ey eS tn | RRS SPOS E REP: 4.65) 44s Refunding 1932_J&D} -....| --..- 4.60 s W W 1932 > EE noc és} a wae 4.25 
1 lol4te {O21 RRR pe agsneee 4.65 ‘° s Ref Wat 1933__.M&N| 9834) 100 [ie spf cs Sooadl <ceue 4.25 
4348 Sewer Jan 1932__J&J| -....| ....- 4.65 f 1921 0 pt 911, DT inna saeol | .60) 3348 Ret dg 1919....A&O} ____. ezterr< Sie, 
4348 Sewer July 2 '26J&J2| -....| -...- 4.65 Ogden 8 D 4s’ DE sence osate 4.60|La ade Cor 4s'14to’23Junl) _....) _.... 4.40 
M all Co—6s PER asoscl ococe 4.65)| Salt Lake Cit DEEL. cased] aaave 4.30 Madison—4s Oct 1931.A&0} __... ____. -25 
Mitchell—5s 240p "SE GEE eaccel causal 4.70) 4s Refund 4. 1921. -JaJ nepenl .anoul '4.30||Marshfield 4348 '22-'32_J&J| 2-2) -= =o 4% 
Falls 5s 19 1..__J D) ....-| ...../4.65]| 4)<8 ref 1934__.___- M&N} ----- 102. 66'4.30)| Milwaukee— 
Yankton Co 4s 1, SE isnntstsl a anecect 4.65)| 4s Water ’20 opt *10-A&O aeceel evace (4.30 5s Liby & Mu’ 14 eee ocksal swaen 4.15 
TENNESSEE 4s 8 & W '25 opt '15_A&O} --..--| --.--/4.30 448 W Jan °15-’32 J&J| .....) ..... 4.15 
68 Refunding 1914___-_- J&J| 100%} 100%) .-- ~_ Lake City 8 D 48 ’30J&J| ....-| --..- \4.30)| 4s Viaduct 1914 to’26J&J) _.-.. ____. 4.15 
5s Refun 1914__..A&O} 10034| 10034) __-_|| s Feb 1 1932_____ tt dénnel wndoe \4.30) 3448 July 1914 to ‘ane SET sy cussat taal 4.15 
Blount Co 1921, 1926 ‘salt e County— Milwaukee Co 48’14-’25M&S)} __... _.... 4.20 
1931, 1936, 1941, 1951 EPR 4.70) 4s Fund '26 op '16_F&A| -----| ----- | 434||Racine 414s Ref’15-’30 F&A! ____.) ____- 4.25 
asttanooga Bs 5s 1920 A&O 15|b 4.70/4.60% ___| 48 School 1915-1923- F&A) ---22) -2.2. 4.25 
8 Public Imp 1937_J&J\b 4.70\4.60%) ___| VERMONT 348 Sch '19 op '09_July 1) .___. Eo 4.25 
s Rfg Apr 15'39A4015|b 4.70/4.60% ___| Barre—3 4a 22 op 1918-J&J 64.30) 4.10%) -..||Racine Co 4s °15 to '23- PEA cate | Seated 4.20 
s Sewer and Funding ||Bennington—4s 1917..-J& | 64.30| 4.10%| -_-||Rhinelander—5s’ 14-19 F&A| __.--| _..-- ne 
ec 30 1941___..- J& 981%! 100 “21a oro—4s 1918...J&J| 64.30, 4.15%) ..-./|Wausau—4}4s '18-'33 _A&O) __...) __..- 4.30 
4348 Park 1942... __ M&N| 9834, 100 __-||Burlington—4s 1919..._Jé&J| 64.30 4.10% __- 
cke Co Rd & Bge 10)? |Middlebury4s’41lop’21_M&N) 64.30; 4.10%) ial oan Yo 
24, '29. '34, '39__..M&N] -.-.-| -_... 4.7 | Montpelier 43°19 op'04. A&O| 64.30 4.10% -_-|\6s Insane Asy 1915-’21 _Jan|b 4.70) 4 eins 
Davidson Co 4348'370p F&A'd 4.80) 4. 00% svt! ham—4s'15-'17.J&J| 4.30, 4.10%) -_-||6s Pub I Bldg 1919-28 __July|> 4.70 4 <a 
_48 Turnpike '22 op’ 12 J&I'b_ 4.80! 4.60% --.-||Rutland—4s g 1924__.M&N' 4.30 4.10% --- Cheyenne 58'31 op '11_F&A\b 4.70| 44%) .-. 











‘Fiat price. 6b Basis. d Stamped 244% until Dec. 1 1906. » Nominai 








BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 

Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti- 

utions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 


the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 
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ALABAMA—Nat, banks March 4; State institutions latest returns. 













































































CALIPFORNIA—(Concluded.) 





































































































Surplus 

Capital. |& Profits. | Deposits. Par .| Bid. | Ask. Capital. Pg Poe Par.| Bid. | Ask. 

amor Tr & Bev > 500 000! 394 dl 4,920,228| 100 130" rere 

hm Tr & 5.| 800-000 _ 639°417| 6:045:203] 100] 280. |260 ee : : oe 

Fase acoa best .agoeoe| 1seageaiigiees-ize| tao] fag ed | | ot Soren, 380,244 68990"764| 6958800" 56767 
erson ’ ’ 5 " 3,959 ,75 

Mer & MecT&SB/ 100,000 24,003) 821,397) 100) 126 /|135 pormen © Aa mee. . 200/012 oy 100.7 4 #00 “vena 18955 

Traders’ Nat Bank.| 250,000 81,774| 1,434,090) 100 150 170 Mercantile Nat Bk. 1,142,204| 8,835,447| 100|__....|_.._. 

e— er \share. i ,815,824| 100)_.....|_.... 

Bk of Mobile, NBA| 100,000| ¢106,620| 1,442,755| 100|_..-.-|.---- pa egy vig Sh ae sicl tvaneee 1elo nl 

First National 000) 628,724; 3,661,240) 100).....-|...--. Mutual Sav Bank. 530,256| 8,592,557; 50)_._._- 105 

Merchants’ Bank..| 150,000) 205,000) 1,400,000) 100) ....-.|...-- Sav Un Bk & Tr Co 2,373 ,636|33,058.364| 100) 245 |..--.. 

People’s Bank- -. - - . 150,000; 693,000) 2,736,000) 100) ......|..... Seaboard Nat Bank 210,100] 1,570,031| 100 eS 

Ol Bene TF Oo) 800,000) | 500,967) 4,673,007) 100) --5 ==. | Security Say Bank g ieeres Sitattsl feel | 

ev Nat * heated Pt ttl 
Nat 300,000| 128,982) 974,483) 100/..____|____- West Metrop N Bk ted with Mierchants’ |Nat.|Bk. (4 

First Nat Bank....| 1,000,000) 326,049) 2,733,566) 100) .....-|..... Anglo-Calif Co. 503,929) 9,153,913) 100|______ 120 

Ape age sopane " eye Hy ee ee First F Co 278,204| 4 393,433 50 Extedee 

ow * VVOF) BUY) - 2 ee wel ene e ’ ’ ’ ,062) 800/2500 |..... 

Alabama Bk&Tr 300,000  38,520' 496,876 100|......|..... Union one 1,008,526) 19.6 std ated 

Sullivan Bk 250,000 Ste ST. to ce cclocs a. 

Union Bk & Tr Co. 100,000 55.741 478,796 eS lowers San Jose— Per share. 
of Jose... 268,744/) 2,811,720) 100}_..... Sle 
| First National Bank 262,086) 3,643,139) 100]......|..... 
— | Bare BP RE vag) fssaas) 2 |-o- 

a . . : " Vv - , ’ ’ wwe lw ww wen | owes 

ARIZONA—Nat. banks March 4; State institutions March 4. Security State Bank 2°317| '492.289| 7 |777777|77777 

Phoenix— Per jshare. | Gard C Bk & Tr Co 287,114) 2,500,000) 100).._..../....-. 

Nat Bk of Arizona_, 200,000 182, 503\- 1,396 369| ih aiiel yo atin 

Phoenix Nat Bank. 150,000 213,069 2,077 468} 100|......|..... 

Valley Be PP neni 130:000 ass: 300 eee: 4a... t... 

: ta NS CANADA —See last page. 
ARKANSAS—Nat. banks March 4; State institutions latest returns. 
Little Rock— : Nr aheve. COLORADO—Nat banks March 4; State institutions (atest returns. 
Bank of 100,000} 252,376 2,033,482) 25 75 |. _- l l Per |shayre. 
Nat Bank~. 1000) 39,681 577,493) 100 110 (125 Colorado Spgs—| 
Nat Bk_.| 300,000! 242,693) 1,848,146) 100, 175 (180 Colorado Sav Bank! 60,000, 109,672) 927,228) 100)......|..... 
German Nat -| 750,000! 140,167 2,390,482) 100 .._._- eR Colorado Spgs N B) 100,000, 79,909) 643,735) 100)...... Manes 
People’s Sav Bank.| 100,000 22,764) 347,625)....)...... |. .. | El Paso Nat Bank.| 200,000 236,029) 1,368,550) 100/.....- ale 
Tr Co_._-.| 250,000} 44,007} 365,828|____|...._- 135 | Exchange Nat Bk_.| 300,000 209.207| 3,508,296 100|_..-.- tnteed 

State National Bk.| 500,000 43,987) 1,719,793) 100|...... | 90 First National Bank) 200,000) 482,007) 2,644,405) 100)...... eM ay§ 

Mercantile Trust 300,000 57,406 69,653) 100 140 (150 Colo Title & Tr Co.| 300,000 97,679, 1,214,129] 100|____--|_-..- 

Southern -| 800,000! 162,757| 1,324,805} 25 3134) 50 . 

Union Trust Co..-| 250,000) 207,893) 1,493,457) 100, 190 201 nver— Per |share, 

Pine Biuff— Per share. Onateal 8 Bk &Tr.| 250,000 28,666! 3,474,252) 100) ...../..... 
of Pine Bluff_| 100,000) 155,000) 1,100,000)__......../.._.. City Bank & Tr Co ‘100,000 7.700 200 SOG... econ dain 
300,000| 159,289| '955,130|_-_-|.----- Be as Colorado Nat Bank) 500,000) 1,050,179 14,983,510 I nin ict Nis enh cots 

CottonBelt S&T Co} 100,000 57,976; 351,630)___.)...... pate Denver Nat Bank. 1,000,080 1,310, aou 10,303, 174) 100). .....|..... 

Merch & Plant Bk.| 175,000) 198,810) 940,170, 25..---- ‘Rance Denver Stk Yds Bk 100, 1 1, 100}...... nmin 

ee a 00a STATO 0 a | Fenn eal Band 1250°900 1.894 90818 400'989 16) oaaas 

. ‘ . rs ton a . * ~~ eeeee |cocne 

CALIFORNIA—Nat. banks March 4; State institutions latest returns. Hamilton Nat Bank} °256,000, ° 6 1 138 -365,670\....|....-. ees 
| | Per bore. | Germanckin rete: $90ce09 s8si| :aan-190 fon|-==-==| = 

Los Angeles— Per 'share. é : ’ ‘ “aaaee le nhs 
Hibernia Bk&Tr Co; 100,000 6,710 592,636) .../...... ies 

AB See & Dee Bk "Merged a ‘Heliman ¢ om. T-£S). Bk. |__| International Tr Co 350,000 704,460 7,160,266) 166)-7722-|_2222 

California Sav Bk_- 68,159 2,607,643 145 155 a eyo 200,000, 45,974) 1,398,036) _...|.. _...|..... 

Commercial Nat Bk 409000 Hit 10,134,760| 100 230 |.;--- | american Nat Bank 100,000, 20,1441 509,917] 100 ck sa ejig 

a e n , , ie ek - ee -* 

Farmers’ & MerNat 1,500,000 2, 129, 264 15, 445, 1093 seo '360 ag = a Nat Bk. 100,000) 34,083 1,823,892) 100).....-/..... 

Bank -“-<“--—- . ’ 6 
First National Bank| 1,500,000| 2,502,664 19,362,295 640 |655 4 pie eee pak peepee oon ae Hr rigs 8 100).....-|.--.. 
Am Tr & 8 B| 1,000,000| 1,248,695 19,372,334 OSE pees Pucblo Sav & TrGo| 100000 70'be7| 1928-9731 tonlt 2, sees 
Home Sav Bank___| 1,000,000, (118,397 7,179,130 145 [160 | peor eS ,000) 557) 1,925, 100}...... *- = 
Intern’! Sav & Ex B 300,000 59, 765 2, 629, 330 z 650 estern Nat tg 150,000) d38, 1596) 921,901 FO wnccnce wtitan 
mente Hin bk| 1 000008) 540.087) 78181] 190 180. ss ~ 
sUUU, ’ 115, CTICUT—Nat. rch 4; State instituts n 

NatBk of California| ‘500,000| 229,587| 4:793,758 ge nal CONKAG TSSUT— Sa. tanks March &; & Hoye ¢ 

Park Bank--______- by Bk of , San | { 

Security Nat Bank.| 300,000) 234, 2,977,887) 100)...-..|..... Bridgeport— | | Per | share, 

Security Tr & 8 Bk; 1,794,600) 1,779,367/41,468,340 886 (39214 | City National Bank) 250,000) 536,813 2,356,768) 100) 215 

Traders’ Bank._..| 250,000 15, 1,198,328] 100).....- 112 Connecticut Nat Bk 332,100, 404,079 1,966,267| 100) 200 . 

Hellman Com T&8| 750,000| 393,724) 5,356,287)_...|....--|_..-. First Bridgeport N Bi 1,000,000 1,025,245 4,761,268) 100) 200 |.... 

Citizens’ Tr & 8 Bk} 500,000} 115,910) 3,004,785) 100|...--.|....-. Pequonnock Nat Bk Merged in| First Brid geport Nat) Bk. 

Los Tr & 8 Bk! 1,500, 1,453,306/18,259,541| 100)......|..__- Bridgeport Tr Co..| t282,019 42,513,362) 100; 160 |_- 

Merch Bk & Tr Co_|Me in |H nComTé&S8 Amer Bk & TrCo.-| 1 16,899 600,434 cca’ Is Weecaay bos 

U 8 National Bank} 200,000} 103,014) 1,045,550 Sage Hartford— | Per \share. 

Am Indus’1B & TCo 1 100,660 FAS ZS BS ROe 
Aetna Nat Bank...| 525 961,147; 3,998,124) 100) 320 |_.... 
Oakland— Per \share arter Oak NatBk| 500 498,773 2,621,828) 100| 175 

tral Sav * 500,000} 272,101] 6,417,000} 80)...-.-- .... | City Bk of Hartford 145,853 1,612,289| 100) 100 |..... 
Central Nat Bank. 1,000,000} 635,312) 6,326,025]... .|......|..... Conn River Co €244,230 ¢1,635,745| 30| 85 |..... 
’ & Mer 178,100 12,954| 1,859,384) 100)...--. aha First National 14,961; 4,068,693) 100) 170 |..... 
Firet Nations! Book 500, 57,000} 3,100,000} 100)....-..)|.._-. Hartford Nat Bank) 1 1,128,919 4,522,942) 100) 185 _.... 
oe 110, 580|  307,000]/___.|......|..... | National Ex ‘ 04, 2,141,200; 50| 80 /|____. 

Bk of Sav_| 1,150,000) 1,122,267|22,022,508| 75)...... _...- | Phoenix Nat Bank.| 1 687,067 5,105,576) 100| 165 1 

Security Bk & TrCo| ‘258,040 62,64 EE Blocccucleccca tate TrCo 400 484,406 3,874,536) 100) 210 /.. 

Btate Bank} 100,000} 183,527) 1,066,927) 100)...-.-.|/..__- United. States Bank) 1 330,923 1,810,340, 100) 480 |_..-_. 

Union SavingsB: ,000| 648,790) 5,140,925) 100).....-|...-- &8DCo.| 7 732,113 4,454; 100) 320 {|..... 
Fidelity Trust Co_..| 1 127,346 1,157,682) 100) 275 |... .. 
Hartford Trust Co.| 500 569,170 3,454,911) 100) 340 (350 

Sacramento— Per \share. | Riverside Trust Co! 1 8126,511 63, 100} 175 |..... 

California Nat Bk.| 1,000,000) 313,439] 6,961,831! 100/...-..|..... Security Tr Co... 200,000, 221,970 1,493,981| 100, 210 |____- 

ornia Sav s 100,000 eT ae” oc. a Re Nope New Haven— | Per |\share, 

Farm & Mech 8 Bk| 4350,000 61,000] 1,865,000) 100)....../....- ity Bank of N H.| 500,000| 266,014 875,516, 100) 136 /|_.... 

NBDOMills&Co| 500,000} 923,312) 5,407,427|....|.-----|..--- First National Bank} 500,000 452,847, 1,587,400, 100!_____- nace 

8Sav Bank.| 455,937) 100,567| 3,998,726) 80)....../....- M ica’ 300,000, 315,317 ? 1355,950, 60) 102 |... .. 
ento oa ,000| 650,776 7,350,272)....|......|...-. Merchants’ Nat Bk 350,000 , 1,928,421} 60) 65 | 70 
Nat New Haven Bk) 464,800 512,091) 1,532,091| 100| 105 | _. 
Nat Tradesm’s Bk.| 300,000 451,969) 1,273,263 100 196 |..... 
San Francisco— Per share. | N H Co Nat Bank-| 350,000 595,688] 1,438,208 10) 21%|..._- 
Nat 1,000,000} 437,217) 5,461,344 100] si temkis 1125 People’s Bk & TrCo; 272,300, 120,781| 1,471,941 100, ected ahd 
London-Paris | Second Nat Bank._| 750,000 790,310) 1,911,858 100! 196 a 
ational Bank..| 4,000,000] 1,717,659 29,214,363) 100) 140 (145 Yale National Bank} 500,000, 395,966) 1,798,661 100) 135 |..... 

Bank of Calif, N A_| 8,500,000) 8,069,722 33,098,526) 100|....-- 194 Un & N Hav TrCo} 650,000) 501,070| 2,162,560 100\ 165 . 

Bank of Italy_____ 250,000} 336,768 14,372,267] 100) .._-- dR Norwich— Per |share, 

Columbus 8 & LSoc 30,000 157,124' 2,320,259) 250/....-. AMS First National Bank; In hand's of receivier 

Crocker Nat Bank_| 2,000,000} 3,098,960'18:955,677| 100|.----.|.---- Merchants’ Nat Bk} 100,000, 40,160) 271,919 100| 110 |.._-. 

Don’hoe-Kelly BCo} 650,000 ‘242,700| 1,748,300| 100|.----.|.-.-- Thames Nat Bank_| 1,000,000) 687,714 2,565,895 100) 165 |..... 

N. Bank| 3,000,000| 1,820,614 15,456,694| 100|..---- Uncas Nat Bank__- ,000, 30,387; 543,616 100) 105 |..... 
* Bale price. a C eal id in; gesthorinnd amount is larger. 6 This is capital oad in; cafhernd amount is larger; when full paid, par 
will alse be fncrensed.. fal is te increased. zEx-dividend. 4d Nov.261912. A Ex- ts. Tres are of date Feb. 20 ign p tig 2. 
1913. April 21 1914. % uly et ry y Feb. 241914. « Oct. 211913, ¢Jan.131914. »« Feb. 16 1914. 








e June 4 1913. 








BANKS AND TRUST UOMPANIES. 





{[VouL. xcvIll. 











Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 





CONNECTICUT—(Concluded.) 





Surplus Gross 
Capital. |\& Profits.) Deposits. 





Waterbur 
N 


at 
Manufac’s’ Nat B 
WwW Nat B 


Colonial Co. 
Merchants Tr Co... 
Waterbury Tr Co_. 














$ 3 3 
300,000, 166,232) 1,205,631 
200,000, 159,341) 1,987,408 
500,000, 464,591) 1,127,095 
400,000 376,909) 3,506,632 
100,000 20,787; 689,705 


200,000 26,617| 888,163 





DELAWARE—Nat. banks March 4; State 


institutions latest 





Sateen 

Central Nat Bank_| 210, 99,221} 519,168 
N ----| 200, 88,427; 864,229 

at Bk of 110, 153,786, 957,807 
Union Nat Bank. __ 3,17 608,554) 2,351,749 

ware Trust Co, 100, 125,660) 193,558) 100 

Equitab Gu & TrCo 500, 800,000} 2,000,000 
Security T&SDCo 600, 773,662| 2,526,028 









Co-.' 1,000,000 651,041] 4,728,806 








DIST. OF COLUM.—Nat. banks March 4; other institutions Marc 





anvashington— 


American Nat a 
Columbia Nat Bk_| 250,000} 325,079) 2,002,268 


Nat Bk 750,000 526,649| 5,300,349 

of Com & Sav 100,000; 32,549 330,410 
District Nat Bk__-. 550,000 135,399) 2,761,023 
Farm & Mech Nat_| 252,000| 418,678) 1,139,191 
Federal Nat i 500,000; 149,917) 1,358,215 
Home Sa a 100,000, 199,461) 4,292,567 
Lincoln Nat Bank. 122,943) 1,824,937 
Nat Bank of Wash_| 1,050,000, 656,601/ 3,175,010 
Nat Capital Bank_ A 256,838) 961,640 
Nat Met B Ae 800, 642,023) 3,993,219 
...| 1,000, 2,220,579) 10,914,095 

Second Nat Bank-__ 500, 215,564) 1,520,305 
er Secu & Tr Co} 3,000,000, 2,224,141) 9, ,883 


Nat Sav & Tr Co-_-| 1,000,000 1, 165,389| 6,934,583 


Union Sayings Bk.| Merged in Commiercial Nat. 
Munse ng ke 2,000, 211,517) 5,550,411 
on 0. 


2,000,000, 450,567) 3,437,112 
000 26,749) 479,492 





Co} Merged jin Munsey| Trust Co. 





ash Loan & Tr Co 1,000,000 1,146,422) 6,449,966 


600,000; 264,109) 2,686,448 








FLORIDA—Nat. banks March 4; State instituitons latest returns. 














Jacksonville— 
Atlantic Nat Bank. 350, 820,356) 6,367,373 
Barnett N B of J 750, 708,187| 6,315,176 
Commercial Bank. i= 6,307} 520,295 
Florida Nat Bank_- 312,987) 4,245,881 
Fourth Nat Bank... mh ed with At|lantic Nat. 
Guaranty T&S B-_} 100, 45,288; 443,734 
Heard Nat Bank. 1,000, 287,374 1,859,594 
GEORGIA—Nat. banks March 4; State institutions latest returns. 
Atlanta— 
Bk... 600, 620,884) 3,506,222 
Atlanta Nat Bank__} 1,000, 1,296,068) 7,328,699 
Central Bk & 1,000, 532,339) 4,489,747 
Fourth N. oye 600, 948,026) 6,860,814 
Fulton Nat Bk... 500, 128, 1,683,897! 
GaSavBk&TrCo_| 200, 120,531 a 
Germania Sav Bank 200, 31.661, 193,420 
wetinenle-| 1900004 Set ton, Saris 
a -——- ’ .) ’ ’ 
GuaranteeT &BCo|} — In han of Rece!iver 
Atlanta Trust Co_-_ 500, 102,717 227,665 
Trust Co of Georgia] 1,000,000 909,711) 472,711 
Augusta— 
Augusta Sa Bk 50,000 47,010 787,188 
Gocrgie RE ank_ 600, 415,267 4,265, 723 
M P Suid 200, 302,684; 1,068,162 
Citizens & Sou. Bk.|Branchoffiice see retuirn of bank 
Nat Ex i 400,000 225,287) 1,139,146 
Planters’ L & 8 Bk- 50,000 190,000 1,200; ‘000 
Union Sav Bank-__ 100,000) 50,965) 1,055,032 











Columbus Sav Bank} 200,000 106,827) 1,012,783 


Fourth Nat Bank.-| 300,000, 90,047) 475,128 
Sa Bank) 100, 4,056} 481,153 
&M _| 125; 130,000} 500.000 
Nat Bk of Columb 200,000 214,266 377,208 
| Nat B -| 250,000 362,860 692,636 

n— | 


American Nat Bank} 500,000 510,749) 3,041,241 
Citizens’ Nat Bank) 250,000, 109,202/ 1,140,499 
Commercial Nat Bk} 300,000, 107,324| 1,305,552 

Bank..| 300,000 254,167) 2,228,041 
Macon Nat Bank._! 150,000 9,383| 259,240 
Central Trust Co_- 200,000 27,119} 131,344 


000) 447,000 
Macon Savings Bk_| 200,900 30,000 220,000 


Savannah— . 
Chatham Bank-__-_- 200,000) 82,984 872,849 
Citizens’ & South Bk 1,000,000) 1,138,649) 8,024,562 
Commercial Bank- 98,000) 29,626 405,256 
paepange Bank --_-!| 125,000, 71,591 758,391 
Germ Bank ._.| 300,000 379, 379| 1,471,870 


<<< 


--| 200,000, 225,000) 800,000 
Merchants’ Nat Bk} 500,000, 232,800) 504,965 
Nat BkofSavannah' 400,000 654,380) 2,592,896 
Delethorpesey & Tr 9125,000, 210,966) 1,319,279 
Bevan Pere 830, 000 esh'au2 Pree tts 

rCo! r »312) 2,442.63: 
Citizens’ Trust Co_| $3 He 
Savannah Trust Co 500,000 141,323) 1 031 ‘089 




















IiDAHO—WNat. banks March 4; State institutions latest returns. 





Boise Cit 
Boise City Nat: Bk. 


250, 000 248,147) 2,285,632 


First Nat of Idaho_-| 300,000! 344,367 1,802,073 


Idaho Nat Bank 
Pacific Nat Bank_- 


— 100,000, 22,964 316.056 


300,000, 149,636) 1,067,210 


Idaho Tr bi SBkLtd| 200,000, 7,222' 455,940 





LAANOtS Wet banks March 4 (close of business); 
Apr. 4 (opening of business). 








Grose 
Capital Deposits. 
Aurora— g 
Aurora Nat Bank.-| 100,000 1,604,857 
Nat ----| 100,000, 1,854,951 
-AmNatBk 100,000 1,374,885 
ts Nat Bk. ,000 6,293 
Old Second Nat Bk ,000, 1,009,880 
Aurora Tr & Sav Bk} 100,000 t164,434 
Chicago— | 
Amer State Bank_-_| 6200,000. 1,720,417 
Austin State Bank-| 100,000 2,284,871 
alumet Nat Bank 100,000; 1,234,717 
Capital State Bank) 200,000 280,163 
Central Mfg Dis Bk ,000, 1,075,085 
Cont & Com Nat Bk-_|21,500,000)11 199034 331 
Corn Exch Nat Bk_-| 3,000,000) 67,190,769 
Drexel State Bank-| 300,000 3,243,683 
Drovers Nat Bank. phn ee 11,289,179 
Englewood State Bk} 200 000 ,303,131 
First National Bank 10,000, 000 12, ais’ 336 132164 174 
First Nat lew’d : 248,124) 3,852,975 
Fosmaan tees Co} 1,000, 12,795,253 
Ft D Si 2/000; 000 1,010 :909|33,602,780 
Halsted St State Bk) 200,000, 329.88 0199 ,503 
Hi an 2,000,000, 27,867,952 
Hyde P’k State Bk- 200,000; 56,706 
Kaspar State 400,000 5,395,135 
Lake View State Bk 200,000, 22,154 
Lawndale State Bk) 200,000 1,241,987 
State Bank) 200,000 281,121 
Live Stk Ex Nat Bk_| 1,250,000, 14,367 ,925 
St 200,000; 1,012,0 
Nat Bk of Republic_| 2,000,000, 26,293,508 
National City Bank) 2,000,000 31,283,201 
Nat Produce Bank_} 250,000 2,498,114 
North Ave State Bk 200,000 2,772,955 
NoSideStateSav Bk 200 ,000 1,358,972 
North West State_._| 300,000 1,941,789 
Ogden Ave State Bk! 200,000) 356,168 
People’s S > ja peat 
Be cine wecaen 500,000 | 4,723,899 
PioneerStateSav Bi 200,000 294,471 
Roseland State 8 Bk) a 1904,805 
Second Security Bk) 200/000 1,003,361 
Security Bank-__.- / 400,000 | 3°564,650 
So Chicago Sav Bk- 285,800 2,258,856 
South Side State- __! 00,000 4) 1,900,225 
State Bk of Chicago! 1,500,000, 24,811,013 
State Bk of Ital taly- 200,000) 764,149 
Stock Yds Sav -| 250,000 258,914) 3,397,333 
Union Bank of we 500,000, 184,486 2,166,050 
WashingtonPkNBk| 100,000 81,589,652 
West Englewood— | | 
‘Ashland State Bk 250,000, 1.095.287 
Central Tr Co of Ill) 4,500,000 71'38,544,611 
ChicCityBk&TrCo| 6500, 3,492,109 
along Bk&TrCo 1,000, 7,403,321 
Chic Title & Tr Co-_| 5,600, : f apa eee 
Colonial T & Sav Bk 1,000,000 6,267,673 
Cont & Com T&8B 3,000, 24,085,521 
Drovers Tr & Sav Bk 250,000, ,005 ,008 
First Tr & Sav Bk-_| 5,000,000 55,122, 634 
Ft Dearb Tr &8 Bk! '500;000 3,341,321, 
Franklin Tr & Sv Bk 300,000, 1,102,791) 
Greenebaum Sons’ 
Bank & Trust Co} 1,500,000) +186 461 
Guarantee Tr & Sav; ‘200,000, 704,527 
Harris Tr & Sav Bk) 1,500, 20,651, "051 
Home Bk & TrCo-| 300, "571,989 
Illinois Tr & Sav Bk) 5,000,000/10,599,479 | 88,494,707, 
Kenw’d Tr&SavBk) 200, 109 :988 ,423 
Tr & Sav Bk 300, 2,138,540 
La Salle St Tr & Sav, 1,000,000 5,572,992 
Liberty Tr &S Bk-| 275,000 849,289 
Market Tr & Sav--/ 200,000, |. 310,955 
MercantileTr&Sav| 250,000 42) 1,163,040 
Merchants L & Tr Co| 3,000, 7, 438° 162 sy, 1387, eed 
{ Av Tr Co ’ ‘0 1,285,690 
Mid-City Tr&SBk 6500, 142.769, 2 sen 161 
Tr Co Bk 1,500, 2,961,079, 31,173,933 
Northwn Tr&SBki 300, 138.0 0, 4,908,284 
Ol Tr&S8B 200, 6 624,707 
People’sTr&SavBk; 500, 7,308,990 
Tr&SavBk 300, | 4,291,700 
Sheridan Tr Sav Bk) 200, 1,497,728 
est Tr Vv 200, (659,897 
Stand’rdTr&SavBk, 1,000, 836,005 
Stockmen’s TrS Bk 200, 53,109 1, :922 
Union Trust Co_-_-| 1,200,000) 1,687,633 20, 094, ‘498 
W Side Tr & Sav Bk 400,000, 140,289 5,129,498 
— | 200,000, 121,042) 1,908,100 
n— | ! 
Elgin Nat Bank. ___ 100,000 497,766 
First Nat Bank..--| 200,000 e930 ,000 
Home Nat Bank...) 150,000 980,269 
Union Nat Bank. __ 100,000, €400,000 
Elgin City B’k’g Se) 100,000 #160, ‘Siol 11,553,485 
Home Tr & Sav B 100,000) 1914, 428 
Peoria— 
Central Nat Bank-| 300,000 266,460 2,563,166 
Com’! Ger Nat Bk-| 750,000 855,240 5,156,821 
Dime Sav & TrCo-_| 250,000 3 #1,923,075 
First Nat Bank..--| 550,000 4,255,117 
Home Sav & State_| 120,00 11,781,542 
Tilinois Nat Bank.-| 200, 2,162,028 
State Tr & Sav Bk- 200,000) 1820,336)| . 
Merchants Nat Bk.| 200,000 | 1,883,630 
Sav — of Peoria 150,000 t2,209 ,982 
migois'S State Bank. 150,000 t897,703) _. 
ence Nat Bank-_- 100,000) 1,177,942 
icker Nat Bank-- 500,000 5,047,171). 
Mercantile Tr&SB 200,000 11,089,187) . 
State Sav L& TrCo 1,000,000 t5,439,659 
Rockford— 
Forest City Nat Bk 100,000 1,733,914 
eee my Nat Bank 200,000) 1,715,119 
Peoples Bk & TrCo| 125,000 11,080,341 
Rockford Nat Bank 100,000, 1,978,901 
Swedish Am Nat Bk: 125,000 , 581,288) . 
Third Nat Bank--- 250,000 211,198 1,914,917 
Winnebago Nat Bk; 250, "000 298,986 1,662,573 




















* Sale price. 


dend. y New stock. 
«Jan. 13 1914. 


a Capital and surplus to be increased. 
c These figures date March 4 1914. 
h Dec. 311913. r Nov 221913. ¢ Jan. 14 1914, 





b Capital to be increased. 
d Oct. 211913. eApr. 15 1914. 





g Capital paid in; authorized amount is faresr 


» April 211914. 1 Last sale. 


State institutione 




















n Aug. 29 1913. 


May. 1914, 


o_O 


BANKS AND TRUST COMPANIES. 








pr. 4 (opening of businesa). 






























































Surplus Gross 
Capital. |\& Profits.| Deposits. |Par.| Bid. | Ask. 

Springfield— $ $s x Per |share 
Farmers Nat Bank) 200,000) 335,717} 1,970,740| .00| 275 (325 
First Nationa] Bank 250,000} 234,586) 1,844,458) 100] 195 {215 
Ilinois Nat Bank_-| 300,000} 158,063) 1,747,662] 100) 165 /|185 

C ny, Nat Bank. 300,000) 151,440} 1,788,285) 100) 150 {170 
8 leld ye en Bk 300,000) n477,386\n2,452,311| 106) 260 (275 
8 Nat ; 200,000) 136,330) 1 ‘482, 146) . 170 {180 
First T&S Spr tg. 100,000) 72,554 n696,844 165 {175 

Sangamon TrCo 400.000° 753,630!n2,391,722 108 '120 
INDIANA—Nal. banks Jan 13; State institutions latest returns. 

Evansville— | | Per \share 
Bankers Nat Bank.| 250,000 23,129) 1,311,667) 100) ...._- : 
Citizens’ Nat Bank 300, 106,336) 2,990,451; 100}._---.. $2 
City National Bank) 350, 362,712) 3,471,447) 100)..-...| ....- 
Old State Nat Bank 500,000 308,978) 3,013,308) 100/..-... oa 
West Side Bank__- 100 000 73,089] 1,384,972) 100)-...-- weed 
Am Tr & Sav Bank 200,000 121,139) 1,291,613) 100)-. 

Fort Wayne— Per \share. 
First National Bank! 500, 274,295) 4,420,324) 100/.....- 200 
Germ-Amer Nat Bk 260,000 83,285) 2,773,786) 100}......)-.... 
Hamilton Nat Bank) 300, 416,150) 3,539,334) 100]. .... 245 
Old National Bank 350, 195,150) 3,526,041) 100}....-- 175 
Citizens’ Trust Co. 200, 23,074) 1,374,028) 60)-.....-. 135 
People’s Tr&Sav Co 200,000 64,411) 1,511,929} 60/....-. 140 
Tri-State L&TrCo| 300,000 254,914) 4,975,631) 100) ....../..... 

indianapolis— 

Capital State Bank!) y103, 7 >: (eC eet POET RE aaa ee Seem 
Continental Nat Bk 400,000 77,270; 2,233,948) 100) 12244/128 
Fletcher-Am N Bk_| 2,000, 1,033, 560° 12,368,155) 100) 23214'240 
Indiana Nat Bank_; 2,000, 1,293,966/ 13,416,072) 100} 292 |300 
Indiana State Bank 300,000 50,600) 643, 379] 100)..._.../-.... 
Merchants’ Nat Bk_| 1,000,000) 1,024 '037/ 5 994,512 100| 233% 
National City Bank) 1,000,000; 250, 924) 3,448,492) 100) 141 1144 
People’s State Bank 100,000) 25,000' 463,353)....| 135 |...-. 
Aetna Tr & SavsCo 1,000,000) — 87,584| 2,294,624) 50 160 |__. 
Central Trust Co-_| Merged in Farmers Trust i 
Farmers Trust Co_| 100, 93,274| 1,146,374) 100) 185 F 
Fidelity Trust Co.__| 109,000 13, 661) 723,644 106; 110 bai 
tcher Sav & Tr. 1,500,000| 244, 332) 7,452,867; 100) 187% Sis 
Indiana Trust Co__| 1,000,000; 758,884) 7,352,771); 100) 230 (245 
ty Co. 325,000 62 »212) 1,228,166; 100) 127 Zi 
Union Trust Co. 600,000 630,822) 2,398,832) 100! 328 j|__... 
West Side Trust Co 100, 000 Pea 201,403} 100).....-.].---.- 

Terre Haute— | No| minal |prices 
First National Bank 500,000 659,805) 2,556,167) 100)...._- 300 
McKeen Nat Bank 500,000 380,000) 2,900,000) 100).....-. 180 
TerreHaute Nat Bk 300,000 141,779) 1,434,029) 100)_...-. 160 
United States Tr Co ,000 78,791' 2,882,346 100)...... 120 
1OWA—Nat. banks March 4; State institutions latest returns. 

~ Burlington— | | Per |share. 

Sav Bk.| 100000  30,968| 836,676 100/_.-._. 125 
First National Bank! 100,000; 72 ,367 854,799) 100)....-- 150 
Germ-Amer Sav Bk’! 150,000 405,000) 3, ,000' 100}..-.-.. 300 
[owa State Sav Bk _| ,000, 304,000} 3,409,083, 100)--__-- 250 
Merchants’ Nat 100,000, ¢128,709) e1,400,600) 100/...... 225 
National State 150,000; 175,929) 1,364,112) 100}... .. 250 
Cedar Rapids— No|minal | prices 
Rapids Nat Bk} 300, 129,767) 5,856,176) 100) 141 eee, 
Rapids Bk 100, 171,556) 2,433,109; 100! 276 Ske 
Commercial Nat Bk 100,000 13,533} 1,791,771) 100) 114 ‘eis 
Iowa State Sav Bk. 50,000 27,216) 1,167,362) 100) 154 |-..-.- 
erchants’ Nat Bk; 200,000, 355,444) 6,833,879) 100) 278 j|..-.. 
People’s Sav Bank. 50,000; +429) 910,328} 100) 154 |..... 
Security Sav Bank_| 200, 75,000} 2,100,000) 100} 135 |..--. 
Amer Tr & Sav Bk. 100, 104,527; 1,892,521; 100)... --. es 

Council Bluffs— Per 'share. 

City National Bank! 120,000) 43,524; 982,416) 100)......}..... 

al Nat Bk 100, 33,802 782,550} 100}/......}..-.. 

Coun Bluff Sav Bk.| 150, 175,000; 2,200,000). ...)......]...2. 

First National Bank 200, 7200 ,000/r2,600,000;... |......].-... 
vings 50, 94,782) 1,073,583) 100)... . = 

Davenport— Per ‘share. 
Daven Sav Bk.| 300, 403,197) 4,030,139) 100) 295 (305 
Farm & Mech Sav. 100,000 94,986) 1,483,039) 100) 270 ‘ 
First National Bank, 200, 222,699) 2,435,071) 100) 280 {300 
German Sav ms 600, 894 ,821/11,446,422) 100) 378 (408 
Iowa Nat Bank. __. 150,000! 252,485) 2,888,529) 100) 300 (305 
Security Sav Bank. 50,000, 26,314 437,799) 100} 100 
Scott Sav + 250,000| 345,564) 4,657,537) 100) 365 ‘385 
Union Sa Bk. 200,000; 138,012) 2,689,443) 100); 290 {305 
Citizens’ Tr & 8 Bk 100,000 106,495 280,564; 100} 200 

Des Moines— Per |share. 
Cap City State Bk- 150,000) 39,943) 1,971,441) 100) _.. cas 
Central State Bank) 200,000 150,360) 3,069,716] 100) _-.. | __- 
Century Sav Bank. 100,000) 7,532) 1,201,084) 100} __... ee 
Citizens’ Nat Bank 300,000) 128,102} 2,313,833) 100) __. aaa 
Commercial Sav Bk 50,000, 21,302 837,444) 100) .... | -.. 
Des Moines Nat Bk 750,000 157,781} 6,978,679) 100) ...-- as 
Des Moines Sav Bk) 200,000 ‘ ,400,000; 100' _._.. waa 
German Sav Bank-| 100,000 20,546) 1,502,211/ 100) .... |... .. 
Home Savi Bank' 50,000) 29,264) 1,318,159) 100) .....|....- 
Iowa Tr & Sav Bk. 50,000 22,610 750,000} 100; ... ous 
Iowa National Bank 1,000,000 450,000) 9,400,000) 100) _.._ |...-. 
Iowa State Bank. -| 50,000: 3,579 . * ££ ae Pee 
Mechanics’ Say Bk 50,000 19,440 PEEL PL nc ccc lecce- 
People’s Sav Bank_| 100,000 pb Fl Be A te | ae Ree 
State Sav Bank 100,000, 20,662; 1, »168; 100) .... * 
Yanvereity tate Bk 50,000 10, in oda s low ews 
Valley Nat Bank..| 300,000 209,198; 3,337,656) 100) ..-..|..... 
Valley Sav Bank__} 50,000 120,024) 1,133,387) 100} .....|...-.- 
oy wed dh & Tr re 500,000 725,000) 1,955,563) 100) _._.. ain 
Citizens’ State Bk.| 100,000 13,460 587,972) 100) 100 
Dubuque Nat Bank! 100,000 29,504; 1,491,662! 100/...... *110 
Dubuque Sav Bank 75,000 96,919) 993,402) 100) 200 (210 
First National Bk. 200,000 176,468) 1,909,494' 100} 160 /|170 
German Sav Bank | 150,000 71,469) 1,033,132) 100) 120 /|130 
German Tr&SBk_| 150,000 150,000) 1,938,000) 100) _____ 125 
Iowa Tr ¢ Sav Bk. 300,000 168,469 1,796,380) 100) 160 /|170 
Second Nat Bank__| 300,000 171,597; 1,232,389) 100) 160 |170 

Sioux City— | No|minal | prices 
First National Bank 00,000 165,854! 7,241,116) 100)... sah 
Live Stock Nat Bk.| 100,000 108, 427 2,432,485) 100/.___.- ie 
Nat Bank of Comm 100,000 18, 327] 1,322,044) 100)...... june 

orthwest Nat Bk 100,000 107,036} 1,347,042) 100)... .../..... 
Security Nat Bank _| 250,000 254,119) 3 (895,431 FT pee 
Woodbury Co 8 Bk 50,000 91,308; 1,223,709) 100) ....../..... 
Farmers’ L & Tr Co ,000 eS cas 





45, 549 1,267,494 
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ILLINOIS—Nat. banke March 4; (close of business); State institutions 


— 





KANSAS—Nat. banks March 4; ‘State institutions (atest returns. 




















Surplus Gross 
Capital. |& Profite.| Deposits. |Par.| Bid. | Ask. 
Kansas City— g $ $ Per |share. 
Commercia] Nat Bk! 300,000 347,176) 5,265,804) 106) 300 |..... 
merce State Bk) 100,000, 100,029) 1,118,036) 100) 250 
le’s Nat Bank.| °*200,000 15,802 09,465! 100) 95 {100 
Becking Trust Co.| 2000000 te 000! 100] 100 |____. 
coos Co.- 125,000, 105,827; 327,122) 160) 250 |_.... 
ope 
Bank of To _..| 810,000; 184,588) 2,213,773) 100/..... 250 
Central Nat Bank- 200,000 85,899} 2,543,222) 100) ._- 151 
‘armers’ Nat 100,000 18 79,292, 109]....-.|-..-- 
Merchants’ Nat Bk 100,000| 106,840 1,905,659) "ee 175 
Shawnee State Bk. 60,000 42, 715,500, 100)... |175 
State Sav Bank-_-_. 100,000 27,000} 1,287, ee Se. 
Prudential Trust Co’ 100,000 67,382' '501.407! 100! 125 1130 





KENTUCKY—Nat. 


banks March 4; State institutions latest returns. 





Covington— 



























































Citizens’ 200,000 150,000} 1,150,000 
Commercial Nat Bk 100,000 11,1 60 307,362 
First National Bank 600,000) ¢143,734\e 2,423,080 
German Nat Bank- 350,000} ¢125,107\e 1,095,941 
Covington SB&Tr} y100,000 45,00 634,066 
People’s 8 Bk & Tr- 100,000 27,160 592,384 
a bs ton— 
Fayette Nat Bank. 300,000; 324,680) 1,349,851 
rst & City Nat Bk 800,000 462,069} 2,318,377 
Phoenix & Thi B} 800,000} 163,921) 1,939,406 
Second Nat Me 150,000 : 536,306 
Louisville— 
American Nat Bank 800,000} 275,441) 4,001,980 
Citizens’ Nat Bank 500,000 1,729) 4,563,471 
First National Bank 500,000} 114,226) 2,882,918 
erman Bank... --- 250,000 585,965) 4,267,398 
erm Insurance Bk 249,500! 513,768) 4,965,724 
n Secur Bank 179,000 114,427) 1,207,052 
Kent TitS B& TCo} 350,000 54,760) 1,237,132 
coln Sav s 350,000 »265 776,200 
Louisv Nat Bkg Co} 250,000) 110,334) 2,413,658 
Nat Bk of Comm... 800,000 537,371) 5,499,567 
Nat Bk of pentecny 1,645,000} 1,510,870) 6,854,503 
Southern Nat B: 500,000 66,524! 4,637 ‘057 
Stock Yards Bank. 100,000 66,049, °580,668 
Union Nat Bank__- 500,000 539,929) 6,196,708 
Fidelity & Colum Tr} 2,000,000] 627,876! 3,236,36 
Louisville Trust Co 806,100 234,946) 1,741,264 
Une — TrCo} 350,000) 114,335 88,944 
ew —_— 
German 3 Nat Bank-_ 100,000 84,237 644,987 
Newport Nat Bank 100,000 83,000 561,750 
LOUISIANA—Nat. banks March 4; State institutions latest returns. 
New Orleans— Per |share. 
ank of Orleans... 100,000 82,482) 1,297,791} 100] 285 ‘te 
anal Bk & Tr Co-_| 2,000,000; 481,447/15,544,461/ 100) 160 j|_-.... 
Citizens’ Bk& TrCo} 400,000) 155,710) 2,020,142) 10M)__.._. 123 
City Bank & Tr Be 150,000 52,479) 1,515,150) 100) 150 j..... 
Nat Bk} 300, 543,833, 4,655,110) 100} 320 |__..- 
Commercial 
Trust & Sav Bk.| 1,250,000 899,017/19,553,338) 100) 210 j|..... 
Exchange Bank-..| Consolida'ted with Clity Bank &| Tr. ji 
Germ-Amer Nat Bk! 
German-Amer Sav}}Consol. with Canal |Bk & Tr Cio. 
Bank & Trust Co 
Int-State Tr & BCo| 750,000 476,995) 4,088,641) 100/2185 j|_..-.. 
Metropolitan Bank! 400,000) 227,364) 2,368,581) 100) 140 j|-..--- 
Hibernia Nat Bank) 400, 92,190; 1,2890,112}...-).. ...J}--... 
New Orleans N Bk-| 1,000,000; 158,849) 4,492,229) 100) 170 j_.... 
U 88 Dp & Sav Bk, ‘100, 153,060| 1,421,331| 100} 200 |._._- 
Whit Cent N B__| 2,500,000, 1,716,079|16,260,075| 100) 240 jj... .. 
Hi Bk&Tr Go 1,500,000) 2,122,443)15,968,433| 100) 320 |... .. 
Whitney-Cent Tr & 
8a Bank... 200,000, 232,056) 5,273,660)...-}.. ... kee 
Shreve — Per |share. 
TCo| 100,000 8,718; 219,666) 100) 110 27d as 
American Nat Bank; 150,000, 49,617, _ 777,332) 100|.. ...|190 
Commercial Nat Bk} 500,000 519,476) 5,761,091) 100) 285 (290- 
First National Bank} 500,000| 216, »794,074| 100)g200 j{..... 
First Sav B& TrCo} 100,000 22,861 618,305) 100)/......}-.... 
Contin’! B & Tr Co} 300,000 35,844| 1,243,661; 125) 100 {110: 
Red Riv ValB&T;} 150,000 56,309) 455,646) 10) -.... 20 
MAINE—Nat. banks March 4; State institutions latest returns. 
Bangor— | Per |share. 
First National Bank} 300,000 309,447; 888,635) 100] .....{|150 
erchants’ Nat Bk 100,000, 274,427; 816,731) 100) 300 | _.... 
Second Nat Bank__ 150,000, 499,718 740,934) 1 en .< Latee 
Eastern Tr & Bkg Co 175,000, 546,012 4,965,403) 1 316 Ae 
Kenduskeag Tr Co. ,000| 128,289 1,265,276) 100) 160 (165 
errill an ,000| 260,479 2,109,536 100} 200 |_-... 
Portland— { Per |share. 
Canal Nat Bank...| 600,000) 378,014 1,817,398) 100] 108 [110 
Casco Nat Bank.._| 400,000| 333,671 5,463,346) 100| 105 /|106 
Chapman Nat Bank 100,000 44,242 1,675,992) 100) 112 /415 
First National Bank’ ,000, 490,007 2,955,049) 100] 120 (122 
Portland Nat Bank 300,000, 426,601 7,575,142) 100) 170 {180 
Fidelity Trust Co._| 400,000 495,366 8°835.716| 100| 215 |220 
Mercantile TrustCo, 100,000) 128,999 1,286,756) 100} 145 /|150 
Union 8 D & Tr Co 250,000) 309,818 ,232| 100} 180 {200 
MAR YLAND—Nat. banks March 4; State institutions latest returne. 
Baltimore— Per ‘share. 
Calvert Bank_.__. 100,000 66,262; 2,195,013) 66; 80 j.. -. 
Canton Nat Bank 100,000 24,104 32; 386, 105/..-... 1 
Citizens’ Nat Bank 1,000,000 1,984,986/12,149, "871 10; 42% 44 
Commonw’lth Bank (200,000 ‘147,084; 2,980,429! 56) 90 |. .. 
Drov& Mech’s N Bk 600,000 533,487) 6,918,696; 109] 215 230 
Farm & Mer N Bk. 650,000 297,694) 3,687,761; 40) 48 | 49 
First National Bank 1,000,000 455, ,382,7' 100; 147 (149 
German-Amer B. 300,000, 154,778) 1,209,570) 100| 108 /|-_.... 
German Bk of Balt 400,000 227,888 1,350,889; 100) 120 (125 
Maryland Nat Bk.| 500, 000 yt 2,316,226: 20; 21 25 
Mercantile Bank..| 100, ‘000, 422! 1,248,864 25) 48 
Merchants-MechNat 2,000, ‘000 2, 008’ 446 16, 924, 323; 10) 31% ~ 3214 
Nat Bank of Baltim 1,210,700 410,079 8,263,487) 100} 173 .174 
National City Bank Merged in First N at. Bank. 
Nat Bank of Comm 500,000 596, 471; 4,649,334) 15 3% 34% 
Nat Exch Bank! 1,000,000 719,164 4'837:765' 100 190 163 
Nat Howard Bank.; 230,000 164, ‘040 1,129 29,666' 10) 14%:.... 
Nat Marine Bank._ 400,000. 3,252 2, 504, 435| 30} 39 | 4 
Nat Mechanics’ Bk/Merged in Merchants Mechanics! Nat) Bk 








sas 


* Sale ag a Capital and surplus to be increased. 6 Capital to beincreased. 2zEx-dividend. y Capital paid in; authorized amount is 
¢ te Oct. 21 1913. d Including Amer. Bank & Tr. stock. «Jan. 13 1914. g Inclu First Sav PSK. & Tr. stock A Get. 22 1913. 
na Jan. 141914. pApril5 1913. +r April 181914. » New stock. ¢ Includes debentures. » Feb. 19 1914. 
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MARYLAND—(Continued. MASSACHUSETTS—(Continued.) 
Surplus Gross Surplus | Gross 
Capital. | Profits. | Deposits. & Profits.| Deposits. Ask. 
Balt. (Con. $ $ $ 
B d ,000, 707,199 3,172,311 Holyoke— s g 8 n 
Ee Be Qur-baiah tte ped tg Leebass tea) 1 | 
wes : 3,495| 1,366, a ; y 152, 
Sg Sa eRe eusiuatioeee| esey Hey bess] Wel te [is 
estern Nat - ° 562,923 ’ ’ ’ ’ ’ 
Baltimore Co} 1,000°000| 2,529'210 4,652,644 Bate Nation Bk_-| 100,000 5,303} '785.570 105 
Colonial Co.| ‘300/000, " 79/453| 1,004, 
it Mig&Tr Go:| -'7s0's00) 'Sen'363] 1780.767 hi dere 
Pattee “| 1,000;000) 1,105,086 8,052,415 Bay State Nat Bk. 000, 138,864) 1,009,461 Sabie 
M’dl’d Tr Co, com| 1,000,000 "167| 2,650,133 Pacific Nat Bank__ 000, #100,000| 525,000] 100] 120 |_...- 
| ooorpoay 2 Arlington Trust Co 000 53,896) 751,993) 100] 125 |____. 
Merc Tr & Dep__--| 1,500,000 3,227,191] 9,717,397 Lawrence Trust Co 000 40,187] 1,593:935| 100| 100 |___.- 
Munsey Go_-| 1,000;000, * 53,115) 2,084,229 Merchants’ Tr Co- 000, ,759| 2,468,430] 100] 155 |__-_- 
&TrCo_-| '600,000| 2,473,103) 8,013,917 
Omen ick— — oe ecupth Lowell share 
erick— ae 
Series Nae Pash: Porat Gon Tete appiion Nes Page NgSE) BESSA on [- 
Far & Mech Nat Bk 125,000| 126, 1636 n1,319,001 Traders’ Nat Bank. n hands 0 ti celver ee 
Franklin Sav Bank.| 94,000, _—‘30, ; nion Nat Bank_- y ,193,340] 100|......|..._. 
Fred’k Co Nat Bk_| 150,000, 111,000} ¢ 750,000 Wamesit Nat Bank 107,299] '298,076 i tc 
Town Sav Inst} 150,000, 130,393] 1,405,212 Lowell Trust Co. _- 79,000] 1,458,000 +100 
Central Trust Co_.| 200; 208,946, 695,876 Mid'sex 8D & T' Go 55,930| 407,806] 100/....._|_...- 
Frederick Trust Co} 100,000| 25,181! 26,345 i ran 
MASSACHUSETTS—Nat. bke.(exe.Boston) Mch. 4; State inst.latest Central Nat Bank. o00.008 tt om o%. am. ong ‘ Meese 
inal open Nat Bk} 200,000 157,192) 2,111,061| 100] 120 |_-... 
Boston— Deposits of banks date 4008 rol eg Cit - a ood n176,380 n1,012.073 —" 
eee PE eee, «100.008 380. 78t o ces ‘ono Lynn 8 Dep & T 100:000, 271.314] 2°195,645 cans 
Nat Bk) | 250,000 268,374 Securit Co.| 200/000 258/576 3/834/15 
First National Bank| 5,000,000 11,443,47682,853,000 y i j ' ,834,156| 100} 180 |_..-- 
First Ward Nat Bk} 200,000 '183,564|01,341,108 a ea a 
Nat Bank. _.__. 1,600,000, 1,400,827/15,705,000 Pickces tar ci *G20-008  S1h-808) 1.108.200) 108) 166 |-—-- 
chante’ Nat Bil 3,000 1811 o $73,000 Merchants’ Nat Bk| 1,000:000\ 1,300:779| 2'202'016] 100] 19736\227.- 
ercharts’ Nat B 3,000, 3,636 ,347/29 ,573,000 N Bed 8 D & Tr Co 200,000 259.360 1.820'682 "365 
Mutual Nat - ’ | 85,793) ol »528,047 ’ ’ 1, ’ 
N Mkt Bh of Brig Buiccesiied by’ Market ‘Trust Co. Peabody— | share 
ae i arke . 4 
Nat Rock Bk 300,000 635,969|74,033,002 Warren Nat Bank_| 200,000 144,966) 790,711 *107 
Nat Security Bank.| 250,000 987 692 1 958, 000 Set pow oe 
Net Union Benin | 1000000. o50/007110'439;000 Mercantile Nat Bk_| 200,000, 159,449] 1,259,65 125 
ool areeent in| gt ea 4 Merchants’ Nat Bk) 200,000 297.947| 1,875,27 #35 
oy hm Ra Ra be ed in Hamilton 3.327 ,000 Naumkeag Tr Co..| 250000, 308,122) 2°117. 210 
People’s Nat, Roxb} 300,000  258,267|»2,366,963 SalemSD&TrCo.; 200,000 112,760) 1,009, 150 
Break cea nia bgoee ea tthe na ee Springtais— 
er, n hamilton ° 
Bi Chapin Nat Bank_-| 500,000 189,214) 2,212,801 116 
Weethees tean Bann] Sarees 1218.248 4.880.000 Nat Bank 400,000 474,332| 3,647,074 175 
50 “ 759116,154.567 Nat Bk.| 500,000 725,046) 4,257, 240 
Bay Stato Trot Gol 'Soo'oon Sae's7a 7:528'415 Nat Bank...| 500/000, 726.384| 5,552,334 235 
Beacon Trust Co__| 600,000 816,077/10,413,592 8 edSD&T, 500,000 511,614) 5,448,947 235 
Boston 8 Dep & Tr} 1,000,000 2,891,879/14,183,639 nion Trust Co..-; 500,000 621,819) 8,100,857 255 
Columbia Trust Ge ‘200, 000 40 678 Tip -s00 Taunto share 
um , ' , , 
a on Machinists’ Nat Bi 200,000 1617464] 426.080 soon 
Dorchester ‘Tro. 200,000 abe suet 8 Se Taunton Nat Bank 600/000 2241495, 751'201| 100| 105 |... 
Exchange Trust 500 508 
a Worcester— share. 
Fidelity Trust Go.-| soo‘00d lol'ssadi 145,954 echanics’ Nat Bk 200,000, 334,804| 4,497,71 200 
Hamilton Trust Go| 200,000 _ 133 (217, 2,338,649 Merchants’ Nat Bk 750,000 764,750) 6,674,291/ 100] 190 |-..-- 
International Tr Oo} 1,000,000, 1,021,849 9,864,334) i eins creer] a conten Seavnes) 4,498,908) Fae) S20 |----- 
Liberty Trust Co._| ‘200,000 ‘°259:086 3,646,327 Worcester Trust Co 1,000, §88,968/410 419436) 100) 220 |-.-.-- 
Tancoln, Trust Co.-|Consolidated with In ternationa 
Market Trust Co__| 250,000 214,1284d1, 1,224,753 
Mattaeen tek Go] fooveod $80,000 Began bad MICHIGAN—Nat. banks March 4; State institutions March 4. 
New Trust Co_| 1,000,000 3,098,047/18,530,944 
Bearman Ga: | 983983 OSES RTE at ae Bey ser 
vere be . | ° 
tan Trust Co_-| 200/000 _192/94042,864,660 Bay ‘= ,000, 243,289\n2,416,067| 150| 250 |._... 
State St Trust Co__| 1,000,000 1,573,512 15,908,087 Bay County Sav av Bic 000 n68,000|n1,250,000| 100] 270 |___.. 
Us ea a 300,000, 1,437 31646, 798,901 Commercis ppank a 131,089 e1,171,079 275 
Beverly— bermans St Bk 0000 ¢13,867| 859,666 Sl 
Beverly Nat Bank_| 300,000 281,329 1,179,918 Old Beco od Nat Bk 1000 (39.597| 917.190 125 
Brockton— | “ ‘ : eee i 
ton Nat Bank| 300,000 266,824 1,944,428 
ON ee 00'sen oar ona i rey 098 cei day Bank 500,000 152,424) 6,205,678 — 
| Detroit Sav Bank.-| 750,000 1,135,818] 12,205,846 260°" 
Cambridge— United Savings Bk} 500,000 ; ,786,329| 100} 170 |___.. 
Sader S| 198.088 "uaz aunt ass a0 ine Gare Bank) 903.999 S42 St ug ee os 
Central &9-- 200,000 271, 98 4,249,092 First Nat Bank. --- 2,000,000 1,635,807 24,122,381 200 -~ 
Harvard oO. 00, 1 , ’ , German- er ry 1 7 ’ OUR, 2M) BLU mm wwe 
om 2 Federal State Bank} 250,000 77,222) ‘767/208 125 
ret Cambridge— | | M Sav Bank 400,000 286,264| 6,054,653, 100| 240 |_.___ 
at Bank! 100,000 158,817, 595,493 Nat Bk of Com’ce. 1,000,000 664,882| 10,434,573] 100| 204 |__._- 
Old Detroit Nat Bk) 2,000,000 1,232;859|19.866.872| 100] 184 |_...- 
Fall River— Peninsular State Bk 1,000,000 54,559/ 13,054,462) 100) 214 |____. 
Fall Riv Nat Bank_| 400, 298,939 1,980,693 People’s State Bank.|a1,500,000, 2,270,482| 39.877 319 27 
First National Bk__| 400, 498,699, 1,282,292 Wayne CoHoSavBk| 2,000,000 2'600;714| 26,876,990 350 
Pocasset Nat} 650, 484,266, 2,527,503 Detroit Trust Co. 1,000,000 1,746,492) 4.429'163 350 
Metacomet Nat Bk| 750,000 350,080, 1,493,891 Security Trust Co_| 500; 16 "304 260 
DurfeeS Dep & Tr_| 400,000 528,752! 2,251/591 Union t Co... 1,000,000 612,846) 3,017,474 191 
Fitchbur | | | 
Fitch’ g Bké TrCo| 500,000; 250,000) -...._.. : Grand Rapids— m share 
Batet ree Net EE tte pete Guy tial Bay Benk| 300/000 peter] B’ety'anel WSSl ais |-777- 
a % 3, m’c Vv ‘ ’ ’ 569) 100; 215 j..... 
&TrCo| Merged in ye “es Bk. &| T ba ot at Baek : 00,000 279,465 re ee 9 peihe 
r a *y ’ , , rue 2UN) 4EEP fl wwe we 
he Gr ids Sav -| 260, 176,436) 3,859,597| 109) 250 |____-. 
ate dante eee) 20° 820: 209 2,000'800 Did National Bank| 800000 820's89| s’dny'gna| 1OO| 363 [-227 
wee ew eee , ’ os a -= ’ ’ ’ ’ -e0ee 
Gloucester Nat Bk_| ~ 200, 7,436 '364;102 People’s Sav Bank_| 100; 210,201| 2,130,765) 100| 250 |_.... 
GlouSD&TrCo__} 200, 340 '981, 3,688,542 Grand Rapids 300, fier pees Hace Sipe 
Trust 200, 661,176 853,870) 100| 600 |... 
Been Nel Dank... 100,000, 108 725 1,012,578 Saginaw— share 
First National Bk__| 200, 269,064 1,546,608 of Ww. 817,549] 7,917,108 320 
Haverhill Nat Bk_-| 200,000 406,295, 1.673.479 at Bi 115,746) 1;230'954 250 
Rsvinett Nat Se) Ra ee ge teh Saas saat 1 eae HS 
‘ e’s Sav ° lll, 
Haverhill Trust Co’! 200,000 — 79'861141.311'440 Hecne Nat Bank __ 580,921' 4:420'280 215 
* Sale price. aCa ital to be increased. 4 New stock. d Incl vings e Capital d in; authorized amoun 
is the eo-caled “‘weekly deposits,’’ netades $8 err 


e Oct. 211913. s April 18 1914. 


now forming capital on which dividends are paid. 


» March 4 1914, 





t April 16 1914 


Moth -* lividend. 
h To merge in Merchants’ Nat. Bank. 


Last sale. 


n Jan. 13 1914 





hate k This 
‘ ny ed 91913. 









May, 1914 
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MINNESOTA—Nat. banks March 4; State institutions latest returns. 
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Surplus Gross 
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MISSISSIPPI—Nat. banks Jan. 13; State institutions satest returns. 
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MISSOURI—Nat. banks March 4; State institutions latest returns. 
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MONTANA—Nat. banks March 4; State institutions latest returns. 
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NEBRASKA—Nat. banks March 4; State institutions latest returns. 
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NEW HAMPSHIRE—Nat. banks Jan. 13. 
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000,000, 1,359,650] 6,542,904 
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000,000 530,060/13,043,715 
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Where Names are Printed in Italics Fuller Returns May be Found in the Advertising Columns. 
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NEW JERSEY (Concluded.) a 
NEW YORK—(Continued.) 
Surplus Gross p pia. | Ack 
Capital. |& Profite.| Deposits. |Par. ta. sk. Surplus Gross 
Trenton— 3 8 $ Per \share Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
Broad Bt Nat Bank! 250,000) 376,417) 2,906,298| 100|*195 |.._-- 
First Nat Bank....| 500,000} 446,181) 2,962,246) 100)..-.-- 200 Fs Y. City (Con.) $ aie $ $ Per ‘cent. 
Mechanics? Nat Bk) 500,000) 1,139,770, 5,761,683) 50) 225 (231 anoter Nat Bank_-| 3,000,000 14,003,104 102174 000) 100) 650 |...-- 
Trenton Bkg Co...) 500,000 37.064| 4,285,315} 50|..-.-- #112 | Harriman Nat Bk.) 500,000 60,694| 214543142) 100} 275 /|290 
Mercer Trust Co.-| - 100,000, 87,368) 1,258,897/ 100) 153 | ---- free © Xead Het.| 1. fan cog 7 Ret er retpr a awe’ 020 
9 201, FU) £0) 2. eee! - eoce 
Trenton T&S D Co ,000| _ 288,632| 2,248,728; 100).-----19278 | PPARPANStOnal Bk) 4,000:000 3,528,029'41'889 0001 1001 178" "jai 
NEW MEXICO—Nat. banks March 4, 1914. Jefferson Bank-_._/Me in Century B'ank. 
First Net Bask. | | Per jahare.| Tineoln Nat Bank, 1:000:000 1:760,744 17, 308; ‘000| 100] 310 [gas 
Pa ‘| Lincoln Nat Ban 5 
jank....| 300,000} 107,736 atte Roel Ca ManhattanCo,Bk of 2,050,000, 4,914,571'46,500,000] 60} 320 |330 
Market & Fulto 
NEW YORK—WNat. bks. (except N. Y. City) Mch. 4; State inst.j|Mch, 2. Nat Bank. ---.. 1,000,000} 1,962,446} 9,739,000) 100} 240 /250 
Albany— | Per |share National Bank-.-| 6,000,000) 8,854,167/59,785,000| 100) 227 [233 
First Nat Bank._..| 600,000 382,202) 9,829,291) 100) 160 [165 Mercantile Nat Bk_| Consolidated with Irving Nat) Excijh Bk. 
Mech & Farmers... 250,000 1,091,719} 2,038,833) 100) 565 |... Merch Ex Nat Bk_| 600,000 518,600; 8,119,000) 60/) 165 jc... 
Nat Commercial Bk- 1,000,000, 1,747,612 32,272,718) 100} 300 (320 Merchants’ Nat Bk) 2,000,000) 2,190,076'22,476,000) 5C} 170 |175 
N Y State Nat Bk. 500,000 621,323 22,446,863) 160} 280 (295 Metrop’s, Bk of the’ 1,000,000| 2,229 047/12, 838,000} 100; 300 /310 
Albany Trust Co_. 400,000 334,519! 8,117,208} 100) 150 j|.-... Metropolitan Bank!) 2,000,000, 1,868,920 10,931,000; 100) 175 {185 
Union Trust Co_.-| 250,000 537,579) 5,121,378) 100) 350 |-.--- Mount Morris Bank) Absorbed by Corn |Exch. ‘Bk. 
Auburn— taal Per |share.| Mutual Bank-__-_- 200,000, 491,369) 5,409,000) 106) 300 |... 
a Co Nat Bk 200, 250,985) 1,339,841) 25)......|..--. | Nat Nassau --| 1,000,000 411,532)11,786,000} 100) 165 /|180 
Nat Bk of Auburn.| 200,000 116,809] 1,321,463) 100/--_--. _-.. | Nat -| Merged lin Mutual| Alliance |Tr. |Co. 
Auburn Trust ad 150, 172,050) 2,261,432) .. |... --|<e<.. New Neth’ -| 200, 329,800) 3,686,000) 106; 210 /|225 
Binghamton— Per |share | N Y Co Nat Bk_._-| 500, 1,922,210] 9,367,000} 100] 850 /875 
City a Bk... 200, 194,476) 1,160,776) 100)....-. -....; NYNBA, Bk -| 2,000, 4,325,397/22,670,000| 100} 370 {380 
First Nat “eee 400, 237,589) 2,710,970} 1@Q)__....]. ation Pacific Bank i i dl 500, 1,007 ,2 4,766,000} 60) 225 /|250 
People’s hens a tas al 100, 81,947) 1,340,949) 100)...---|. aoe Park Bank, Nat___| 5,000, 14,490,936) 103197000] 100] 364 /|369 
Broome CoTrCo__| 200, 133,778; 2,004,252) . |-...-- ne People’s Bank_____| 200, 00} 2,114,000) 25) 230 /|250 
Phenix Nat Bank__ Merged in Chathalm & Phoen'ix Njat. Bk} - 
Brooklyn— of Brooklyn banks\are reporte|d net) and ar|e of Plaza Bank ._____- Merged jin Union | Trust Co. 
A 14. Surplus and proj|fits are of | date| Mar. 4). Produce Ex Bk N ¥ 1, 954,976/11,140,000) 100) 164 [170 
1914 for N and Mch, 2 for Stat\e Banks. Per \cent | Public Bank__--_- | "750, 302,781/t11887,400| 100} 200 |230 
of 100,000, 52,400) 382,300) 100)..---- 150 Seaboard Nat Bank-| 1,000, 2,616,154 31,321,000 100; 410 |435 
Bank of Flatbush__ 100,000 41,300) 885,000) 100} 110 /|130 Second Nat Bank-.-.| 1,000, 2,846,007/12,659,000; 100) 390 |425 
Bank...| Merged ‘in Citizens} Trust Co. Security Bank. ---- 1,000, 43,900'13,946,000; 100] 100 {120 
National Bk__ eye 686,368] 3,020,000) 100) 270 {290 Sherman Nat Bank! 200, 75,200/a2,186,800) 100) ..._. 135 
reenpoint Nat Bk 200, i 134,300) a878,700} 100) 150 |..... State Bank____-__- 1,000, 425,600/24,108,000} 100; 180 {200 
Hillside Bank ._--- 100,000) 31,500) 490,900) 100/..-.--|125 Twenty-third W Bk 200, 108,944) 1,968,000) 100) 130 /|140 
Homestead Bank_-_ 200, 60,200} 554,600} 100} 80 |100 Union Exch Nat Bk 1,000, 1,001,000/10,116,000} 100) 145 /|153 
Manufac’s Nat Bk_ 282,000 966,291) 4,956,000} 30) 400 /|425 ash H’ts, Bk of__ 100, 69,786) 1,261,000) 100) 275 j..---. 
Mechanics’ Bank_-_| 1,000, 527,479|12,063,000} 5 125 |140 Westchester Ave Bk 100,000 57,200} 603,800) 100) 160 /|175 
Montauk Bank-____ 100,000, 48,500} 707,600) 10%,.. .. {140 West Side Bank-_-- 200, 915,400} 5,060,000} 100) 450 (|475 
Nassau Nat Bank__| 1,000,000, 1,171,489) 7,243,000) 100} 205 {220 Yorkville Bank~-.-- 100,000! 525,500 5,034,000; 100} ..... 550 
National City Bank 300,000) 90,200) 4,815,000) 50) 273 |285 Astor Trust Co__-_-| 1,250,000, 1,349,900)23,045,800) 100) 360 {370 
Side Bank__ 200,000 190,279} 2,868,000) 100| 175 /|200 Bankers Trust Co_/10,000,00014 ‘301, 000} 148180700} 100! 412 /|420 
People’s Nat Bank. 200,000} 150,920/a1,628,000) 100) 145 /|155 Broadway Trust Co! 1,500,000 838,869/15,760,055) 100) 150 /|155 
Ri Nat Bk 100,000; 51, a989,700| 100 2 Central Trust Co__| 3,000,000'17,678,327|88,361,585| 100|1010 /1020 
Brooklyn Co.} 1,500,000; 3,741,479] 26,296,228) 100) 465 /|480 Col.-Knicker Tr Co a eS ond 7,351,629/55,817,048) 100) 435 [445 
Citizens’ Trust Co_|} 1,000,000) 296,524) 6,176,833) 100) 135 |140 eee ag TrCo.| 500, 117,209 4,139,684} 100} _...- 85 
tbush Trust Co.|M in| Broadway|Tr Co N Y mpire Trust Co_-_| 1,500,000| 1,580,190/22,782,272) 100) 300 /|-.--- 
in Trust -| 1, ,000| 1,228,369)12,325,755) 100) 240 (255 Equitable Trust Co 3,000,000|10,443,317/71,520,166; 100} 410 |420 
Hamilton Trust Co) ,000) 1,075,694) 7,337,933] 100) 270 |280 Farmers’ L & T Co_| 1,000,000) 6,559,490| 119731074) 25/1100 /1130 
Home Trust Co... 750,000 00,281} 3,036,433) 100; 102 [112 Fidelity Trust Co__| 1,000,000) 1,352,399 e aa 647; 100] 210 {220 
Co 500,000; 2,401,829) 16,489,280) 100) 570 | -..... Fulton Trust Co-_-_- 500,000 ,800 4,700} 100] 275 {300 
Long Isl L& TrCo-.|Consol with Brookliyn Tr Co Guaranty Trust Co10,000,000:23,873,829 ousoasa5s 100} 547 [554 
Trust -| 600,000 354,529! 5,900,374) 100/*130 |... Guardian Trust Co |Me in Empire Tr} Co. 
People’s Trust Co__| 1,000,000) 1,572, ‘619 19,750,416) 100) 285 {295 Hudson Trust Co-_- 500,000| 628,469) 3,597,371) 100) 130 {135 
Buffalo— Per |share. | Knickerb’er Tr Co.| Merged ijn Columbija-Knicker jbock/er Tr. |Co. 
Bank of Buffalo___| 1,000,000, 1,530,774/12,731,331| 100) 269 |_...- Lawyers’ Title Ins 
Central Nat J 200,000; 221,292) 3,790,195) 100} 300 |_.--- & Trust Co__-... 4,000,000 5,544,360/14,162,987| 100) 153 {157 
tizens’ Bank... 200,000} 243,396) 5,067,242) 100| 225 {_...- Lincoln Trust Co-_-.| 1,000,000 47 ,500/12,307, tae ee 122 
Columbia Nat Bk..| Me iin Marine | Nat Bank Madison Trust Co-|/Merged in| Equitable/Trust Co. 
German-Amer Bk_| 500,000) 565,229] 9,195,256) 100) 260 |----- Manhattan Tr Co-_|/Merged in |Bankers Tirust Co. 
Manuf & Trad Nat) 1,000,000, 1,642,364/22,558,535| 100) 400 |_..-- Mercantile Tr Co-_- nimeee in |Bankers Tjrust Co. 
Marine Nat Bank..| 5,000,000 5,773,942/45, ‘081, 919} 100) 324 |350 Metropolitan Tr Co 2, ,000| 6,794,314/23,026,043) 100) 355 [365 
Market Bank... 100,000) 62,864 1.445.735 100] 150 j...-. Mutual Alli’'ce T Co} 1,000,000; 51,361/12,834,089|) 100) 130 /|135 
P "s Bank. ____ 600,000, 695,114) 8,076,636) 100; 200 |..... NYLIns&T Co... 1,000,000) 3,956,043/33,318,827) 100) 975 /|1000 
Third National Bk. 500,000, 242,707! 4,565,799) 100) 155 /|160 New York Trust Co’ 3,000,000/12,020,000/40 :693,700 100} 590 (605 
Un Stock Yds Bk..; 250,000 83,429] 2,494,336] 100] 135 /|150 Savoy Trust Co_._.| Absorbed ae Broad|way Tr Co!. 
Buffalo Saat Co_-| _ 200,000 52,919] 3,482,378) 100] 140 Standard Trust Co_| Consolidated with Gjuaranty TjrCo. 
Common wlth TrCo| 500,000, 388,514) 8, ,300} 100} ..-.--. 190 Title Guar & Tr Co) 5,000,000:11,736,147|28,168,699| 100) 400 /|410 
sg Aci Trust Co._| 500,000, 476,581/11,024,636| 100) 250 |300 Transatlantic TrCo| 700,000| 384,607} 3,011,753) 100) 200 {220 
Per |share. | Trust Co of Amer...M in [Equitable |Trust Co. 
Merchants’ Nat Bk} 150,000 69,782 BOO OT! BOGicecce- laacus Union Tr Coof N Y} 3, ,000| 5,370,624/58,310, 176| 100| 375 |385 
Second Nat Bank._ 400,000 512,729) 3,478,541) 100)... - ; U S Mort & Tr Co_| 2,000,000) 4,411,999 48,149,961 100} 410 4 20 
Chemung Can T Co 000, 535 424 4,870,681) 100} 180 {195 U8 Tr Coof N Y-_-|. 2,000,000|14,417,272/56,846,564| 100|1055 {1070 
Washington Tr Co_|Absorbed ‘by Corn E}xch. Bank 
wv New York City—Deposi's of N. Y. City| banks are | repo|rtednet| and | Windsor Trust Co_'Consolidat with E|mpire Tr. |Co. 
are of date Apr.| 25 1914 (Surplus anj\d profits i e of \date Miar. 4. Jamaica, L. I.— con 
1914 for Nationial and Mar. or State|Banks. | divii|dend re|cord Bank of Long Isl’d_ H «+ > a 6,050, 800 Beoas cealee “oe 
of banks and |trust companies in Niew York Ciltyan|d Broo|tlyn First Nat Bank--_- 704,300; 100/......|-..-- 
may be found in| our ‘‘Ry. | and Ind."’|Sec., page |183 Per \cent. | Queens Co Trust Co) 600" 000 103" 300 1,888,900) 100) 85 
Aetna National a Absorbed | by Broad way Tust | Co. | 
America, Bank of__| 1,500,000, 6,323,147|23,900,000) 100] 565 [580 | 
Am Exch Nat Bk__ 5,000,000 4,759 ,800/49,128,000) 100} 210 /|215 Rochester— | Per |\share 
Bank = Europe... 150,000 ,039) 2,273,000) 19)).. -.}----- Alliance Bank-_-_--_- | 275,000| 461,395). 7,669,143) 100) 260 75 
Bank of U 8_____- 100,000) 60,737) t2,756,000| 100) 500 |-.-... Central .Bank--_--_- 250, 000) 284,297| 6,714,073) 100) 200 15 
Bat r Pk Nat "9 200,000, 118,469) 1,960,000) 100) 120 /|135 Merchants’ Bank... 300, ;000) 359,262) 4,772,349] 100) 205 15 
Bischoff’s Bk H’se 250,000 912,100) 142,900) 100).._...|..... Lincoln Nat Bank-} 1, 000, 000 1 +4 347/13,688,874| 100} 216 [225 
penk..... 250,000 790,300} 3,475,000} 100) 425 ¥ Nat Bank of Com... "750, 000 813,367) 9,191,865! 100) 185 [190 
Bronx Borough Bk. 150,000 76,200} 1,935,445) 100) 225 |260 Traders’ Nat Bank. 500,000) 455,046 7,210,144' 100) 160 j|...-- 
Bronx Nat Bank__- 200,000 253,300)a1,195,300; 100) 175 /|190 Fidelity Trust Co. 200,000 230,330 8,757 ,803' 100} 200 [225 
Bryant Park Bank. 200, 152,204) 1,477,800) 100) 150 Genesee Val Tr Co_! 400,000, 195,710) 8,562,966, 100} 190 {200 
Butch & Drov Nat_ 300, 114,500) 1,946,000) 25) 120 [130 Roch Tr&SDCo-_| 500,000 967,078/22,333, 927) 100; 350 /|400 
Centu eae 500, 501,898) 6,490,000) 100] 185 /|195 Security Trust Co_| 300, 000, 613,014/13,150, 293' 100’ 500 ae 
pe Raley Bk; 5,000, 000,10, 153,295 126040000 100) 585 '595 Union Trust Co_.-| 500, 000 460,109} 8,031,240) 190, 180 195 
Cha en 
National Bank_-| 2,250,000, 1,404,000/22,880,000| 25| 173 |178 | 
Chelsea Exch Bk-- 400,000, _'167,477| 3,093,300] 100] 135 |145 Syracuse— | Per |share. 
Chemical Nat Bank- 3,000,000) 7,715,524|25,614,000| 100) 415 /|425 Commercial Nat Bk 500, 000 326,072) 2,724,405' 100)......]...-- 
zens’ Cent at. 2,550,000) 2,184,468) 22,426,000) 100) 175 {180 First Nat Bank- wi 1,000,000) 760,232 6,163,199, 100) ._..-- ae 
City Bank, Nat’l__}25,000, 00033, 141,813) 206226000) 100) 345 /|355 Merchants’ Nat Bk 180,000 317,882) 1,579,236) 100)_____- ge 
Coal & Iron Nat Bk_| 1,000, 5 8.500 6,802,000) 100) 150 {160 Nat Bk of Syracuse 6 "000 392,224) 3,798,570, 100)__._.. PS 
Colonial Bank - ---- 400, 712,902) 7,094,000) 100) 450 |_._.. Salt Springs Nat Bk) 200,000 117,469 1,957,030, 100]... ._- ais 
Columbia Bank...) _ 300,000 697,039) 7,477,000 100| 300 |325 | State Bk of Syrac../ 100,000, 540,724) 1,845,935! 100|_~_- 
Com'ce, N Bk of__}25,000,00 16, :939,500) 133666000! 100) 170 |173 Third Nat Bank ---| 300,000; 221,243) 2, ‘405, 181! 100) .... * 
Corn Exchange Bk_| 3,500,000, 6,868,194/79,041,000| 100! 313 |318 Syracuse Trust Co.| 300,000 501,400! 5,522'410 100!_.. 4 
Cosmopolitan Bk-_-. 100,000) 23,132| t415,814) 100) 85 |105 r&DCoof Onon_| 100,000 424,637/12,064,701) 100|.._._. 
East River Nat Bk.) 250,000/ _ 57,794) 1,801,000, 25| 60 | 75 
Fidelity Bank... 200,000, 189, 781) 1,062,000) 100) 165 [175 
Fifth Avenue Bank} 100,000 2,241,947|/15,362.000| 100/45C0 |____- Tro Bop lefevre. 
Fifth National Bk.| — 250, 500,562, 4,328,000) 100} 300 |325 | Mant ac’rs Nat Bk, 150,000 683,430] 9,168,458 10u| 525 |). 
First Nat Bank- - - _|10,000,000/23,374,802) 124993000, 100} 885 [900 National City Bk_.| 300,000 272,557) 3,651,106 100! 170 /|17° 
Fourth Nat Bank__in3, 3,676,900 37,237,000, 100} 182 |187 | Nat St Bk of Troy-| 250,000 445,592] 2'588,969\ 100! 225 '25 
Gallatin Nat Bank_|Absorbed by ‘Hanove’ r Nat Bk People’s Bank-_---. | 100,000 129,885) 904,678 100) 214 j|216 
Garfield Nat Bank_| 1, 1,296,014'10,143,000| 100} 210 |230 Union Nat Bank..-| 300,000/ 145,104) 1,070,396 60| 120 |122 
German-Amer Bk_| '750,000, ‘689 677) 4,101,000; 75) 130 |140 United Nat Bank..| 240,000 422,921! ,024 109; 295 \300 
Germania Bank-=| 300.00n 1,040/037|§/803/000 100) 450 28. | Tay rum Co.-°-| 300'90q fasioed $38RAN HM) 738 
--- 5 4 TO rust Co.... J 9,94: 
Gotham Nat Bank. 200,000) 165, 734 a2, 195,100} 100) 190 it _ see 068) 953, ee 
Greenwich Bank...| 500, 000 1,133,789 10,941,000! 100) 270 |285 } 
* Sale price. 6 Capital and lus to be increased. d Capital paid in; authorized amount is larger. A Book val reased . 
s Ex-dividend. ¢ June 4 1913. odan. 13 1914. 1 Last sale. pha 30 1913. ¢t March2 1914. » Dec.9 1913 yy ase ee 1938. 
y Trust companies’ date March 21914. A Newstock. a March41914. pAug.21913. n April 1 1914. 
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NEW YORK—(Concluded.) 

























































































































































OHIO—(Concluded.) 
Surplus | Gross ‘ Surplus | Gross 
Capital. \& Profits.) Deposits. |Par.| Bid. | Ask. Capital. |& Profite.| Deposits. |Par 4 Bid. | Ask. 
eit Nat Bank 1 odo 000) 1 493 399] 4 ots 115) 60 Pad em $ 8 Por \eh 
---- ’ ’ ’ ’ ’ ’ a or ar 
Onelda Nat Bank--| 600,000 '834!294| 1,685,424| 100| 225 |238 | p,Cleveland (Con) = 1 oo. 7g soo! a0" |" 
Second Nat Bank..; 300,000 387,776) 1,400,511) 100) 215 (225 United Bk & Sav 500,000, 250,000) 7,182,250 1004 205 |_. 
Utica ca Clty Nat Bi Bk 1,000,000, 1,493,399) 2,167,971) 50) 54 | 55 Union Nat Bank...| 1,600,000 1,170,707|14 458) 1000/2159 |__._. 
Cit preys 1,099 5,891,751 100 265 275 Ww Clevel’d B 100, crete J 72, 60 i 
Utica Tr & Dep Go: 400, 549,376; 8,960,801) 100) 385 (400 B'way Sa 300, . 458,870 6,517,321 100 285 388 
izens’ Tr 4, , ’ , i * ~~ +e 
Watertown— Per | share. Cleveland : 2,500,000, 2,7: 0,322, ,382| 100) 284 |238 
City National Ban 100, 91,937; 698,861) 100) 190 |-.--- Tr & Sav Bk.| 1,250, 4,95 Seas: ae eee 
Jefferson Co Nat 250, 351,955) 1,780,825) 100) 250 |--... Forest City 8 & Tr.| 250, 150,576 100 si 
Watertown Nat B 200, 307,468} 1,179,778) 100) 250 | ...-- uardian Sav & 1,959, 2,120,137 100} 280 |236 
North’n N Y Tr 400, 432,043) 3,103,284) 100) 250 /|--.-- L Sh Bkg & Tr Co. 200.009 159,379 100 310 eA ae 
Westchester Co Per | share. send & Tr Co_| 500,000 1,068,954 100| 305 |310 
Mt Vernen—ist N.| 200, 83,627| 2,964,275) 100) .....- ---- | Union Sav & LCo_| 750,000 227,379) 1 120 id 
nate oO 200, 344,612) 3,179,519) 100) ......|. ---- | Woodl’d AVS & Tr 350,000 442,679 1 id. liars 
ew om. 
Nat Cty Bank..| 200,000 74,071) 2,702,669] 100) -.. | ..- Colanbas— Per \eheve, 
North Ave Bk-.-| 50,000, 31,422) = 215,091) ..--| .---. 221 | Gapltal City Bank-| 100,000, 35.000 | 700,000 Pe, Fae 
Huguenot TrCo_.| 150,000 63,382) 353,487) ....|.-.--- ---- | Central Na’ -| 200,000 16,523! 1,437,744) 100)_..__. 102 
N Rochelle Tr Co, 200,000 98,442) 2,724,954) 100) ..-..-- --- | Citizens’ re Sav.| 700,000 159,697| 3,409,356 100] 99 |102 
Ossini lst Nat.| 100,000 73,384| 488,430] 100|.._..- ---- | City National Bk__| 300,000, 94,123! 2,538,312] 106] 126 |130 
Pea wear, 00.000 srosal 2001.800| a0] | |SHMMOELNBeni| 960/009 08'S00)0.10'388 1] “uo. [aro 
’ , | , ’ i 
| ee BOUATERST S| igi gfaeio a i5 28% 19] a05_|a50™ 
28a Ld , , ; , , 
Mt Pleasant Bk_| 50, 25,907; 648,426) .---| ..-_- Huntington Na Nat Bi 400,000 139,026, 2,111,873, 100) .. ta 
eo ey Nj 100, 197,962) 763,186) 100) -|| -|-----| Lincoln Sav Bk Co.| —_ 40,000 1244! 253,318) 100) . ee 
Mutual Trust Co 300,000 = 94,547) 1,151,747/ 100) 130 [135 | Market Exch Bank) 100, 117,638 1,325,159, 100] 190 |200 
ae Nat Bk_. 50,000 81,649 743,902) 100) .....-. sit Nat Bk of Com’ce. 200, 110,967| 1,701,980, 100] 140 {150 
arrytown Nat Bk-| 100,00 110,636) 698,090) 100) ...--- --- | New First Nat Bk-| 500,000, 441,767, 6,611,533) 104} 240 |260 
White Plaine— Ohio National Bank} 400, 81,562 6,454,193 100] 250 |275 
Sen'Bt war cq Je M) santas) Petes 100) coo- | <o | Wem aiae mee cog Mga ox nal 100] 120. [ra 
n es ’ ’ es eae Oe eee° ,000) 12 rl J J 
County Trust Col 100, 153,260| 1,620,184) 100| ..---- -... | StateSBk&TrCo 400 
Y wi a i 100 008 70°300| 1 as 037 190 Pia. Cc Daxt ‘ional B 200,000 309,679 2,077,380 106 oda” ate. 
onkera—Ist Nat__ , , 1, -==- - it ti ank : 077,389 10G/ 300 |_.__. 
Yonkers Nat Bk; 200,000 70,449) 1,085,081) 100)-..- .-| ...-. Dayton Nat Bank.| 300/000 182 737) 1,103,792 i00|.----- 165 
Westches’r Tr Co 300,000 259, Ba 1%} 140 |..... First Sav & Bk Co. 100,000 so 690 ‘ 966,769 190 SPR 155 
CAROLINA—WNat. bks. Mar.4; State institutions latest returns. | Fourth Nat Bank__| 600, 11 ,206, nie, 
cachastete opr Kemeny Seen ine! ieee Ii |--. 
Charlotte Nat Bk__| 250,00 190,675! 1,385,855 100|...._.|166 eutonia Na a ‘ , ; one 
ercial Nat Bki 500, 412,967| 1, "357,189 100\.. ... 166 Third Nat Bank... Seareee 7 anes at tt ba -<--- ve 
First Nat Bank__._.| 300, 411,474) 906,077, 100) 200 .... | Winters Nat Bank_ : sr aeel Saleen ter” 
Mer & Farm N Bk.| 200, 241,009, 950.411 100; 200 | _.. | City Tr&Sav Bk_-| 100,000 A ae, ee 
Union Nat Bank--- 100,006 100,979; 666,282 100) 203 Dayton Sav & T Co} 300,000 50, 366, ne 
ind ond’ a aly py ee 275.907; 1.408.037, 108 30° ee Toledo— Per |share 
nae ce - Co. ’ - o 
Southern L & S Bk 0.4 35° 1564) 256,866, 100} ... |175 Com Sav B & Tr Co 128:00q 30,708 1,213,745 100 -. .}100 
100, 111,656 926,749'....| .....|._. . | First Nat Bank.___| 500, 
100/004 457,066) 2,202,385... -.| -22..| Home Sav Co 250,000 
toga Tge'edy) Songs "i66)<<--.| < .. | Mariot say BR Co.) 125 39 
50 000 18 000, 450,000|...-| .... |-. Nat Bk of Com’ce_| 1,000,000 
: . | Per |ahare. | Northern Nat Bk_-| 1,000,000; 
300,000 96,262) 1,287,383, 100! 160 . Ohio 8 Bk & Tr Co 850,000 
130,736 1,488,869) 100} 130 |....- nd Nat Bank__| 1,000,000 
93,667) 2,265,619, 100} 200 | . _. B&TrCo.| 250,000 
8,183| °237,922, 100, 100 |_-_-- Spitzer-Ror T & Bki 300,000 
00 53,486, 825,143) 100 200 iz Sr ae poten 
er |snrare. Con oo ® 
250.000 54,996) 1,539,999; 100) .._._-/____- Union Savs Bank..| 250,000 
00d 573, 874 5, ,510,815| 100|......|.-... 
" 65, 88,369) 1,122,409, 3 iiniiagachedinenbe —— tng 
with M: urchison N's City Sa Commer Nat ‘Bk 150,000 
107,667) 614,172)" 199 Ee: 1 Nat + Bk. prea 
251,436) 2,047,095! 60'..____'_____ pee eS oF OF ee 
NORTH DAKOTA—Nat. ‘banks Mar. 4; State inet. Scars returns. Mahoning “ym a eee 
| Per |share. 
18,660, 274,550) 100|....._|__... 
216,359, 3,515,916) i00/......|_.... 
90,146, 1,058,384| 100|...--.|.-... 
13,121; ‘860,895! 100|------|_-... 
KLAHOMA—Nat. banks Mar. 4; State inst. latest returns. 
OHIO—Nat. banke Mar. 4; Stale inctitulione latest returns. ORL. mew Ge hate ¢ 
Cincinnati— Per |share. 
Atlas Nat 743,269] 4,271,730) 100| 300 |320 Guthrie— Per \share. 
Nat ----| 100,000 24,132) 1,011,065) 100) 140 |... 
B Ger 284,901) 3,906,013) 100) 320 |325 | (irs Saha 38°00 "330 seal idol 110 
See 1 ore eee! S'sae'aeel tabi aes [O County Bk_| 25,000 900, (000 100) 115 |7_7 =. 
umbia, B & 8 Co 219,187 1378 3 10 450 »Seuiays Oklahoma State Bk) 50,000 3,000 " 100} 126 |... 
Pp ,641| 1,972,327| 50) 160 |..--. 
C’t H'se Sav Bank 10,367/ 523,036/ 100) --... 105 | ee ANT Bank 100 26,7011 775,424] 100| ./” Ito 
Puth- Third Nat Bk- 1 Pratt 17, boa B74 100 198 300 City Nat Bank_--_| 50, 17,437| 377, 100) .. .. ..]140 
ourth } a -- ‘ ’ ‘ ’ -~-=.e¢ ee 
Sey ay a Bae 180 i te 1° ref tt oneal al Nat Bk) 250,000 97,682) 2,227,140) 106 140" eg 
ome Vv 7 R x o , , , , - -- 
Market Nat Bk. .- 509, 575,040 4,930,600 100 200 300 First Nat Bank. ___ 250,000 27,000 2,350,000 24] 150 ne 
oO e Bank... , , 7 
Pearl St Market Bk| 150 31,620, 1,032,280) 100] 100 |110 PR oy City becnel guava “Setk nee ia mo share. 
Peoples Bk & Sv Cai 200 36,349; 1,151,370) 100) 110 |120 Farmers’ Nat Bk 100/000 57.581 1'303'00 109! 120 
Prov Sv Bk & T Co} 1,400, 1,164,327| 8,203,246) 10] 230 [240 | Gite vas NB 250000 188'799| L’soa'sonl tool tes |” 
Second Nat Bank__| 1,000 24,492) 3,067,854| 100) 105 (108 | Gob a enk’) 100° 83'469| 1°587'148| jul lip |72 
SB& Co 100, 145,000; 2,012,000) 100] 200 |205 Stone tock wae aoe ood Sorel blaatel reel tek ic 
og Pps eee ee = ais) Petes! tee 190 _|.--77 | State National Bk-| 500,000 102;101| 2,349°236| 100| 140 |7 
Union 8 B & Tr Co| 1,000, 2,950,462 16,605,418 100] 410 |__._- Western Nat Bank.| 100,000 36,569) 1,199,780) 105) 165 
Unity Bkg & Sv Co | «(75,00 49,549] 1,186,787| -00| 200 |__ . 
West End B&TrCo «100, 46,420} °789,430| 00) 142 |146 
Western GermanBk 375,000 532,249|10,434,632| 100) 300 (350 OREGON—Nat, banks Mar. 4; State institutions Mar. 4. 
Cent Tr&SDepCo 500, 000 781, 260) 4,460,237| i00| 260 |280 
Cleveland— Per |share Portland— Per \share 
Bk of Com’ce N A_| 2,000,0 o 1,680,872 11,490,445] 100|_____. 205 | Can Bk of Com’ ce.| 300, 107,710, 4,058,602 ‘: sid 
Central Nat Bank_} 1, 813,630) 9,661,346) 100) 160 |-.--- Citizens Bank -~.-__- | 100, 20,714) 662,341 ae BE 
Cleveland Nat Bk. 00,000, 112. 169) 2,386, '561| 100|_..._- 95 | First Nat Bank____| 1,500, 1,177, 728, 11,463,338) - aE: 
Clark Ave Sav Bk. 97,260, 12,210} 812,211) 100) 107 | ._... | Hartm’n & T’mps’ 100, 17, 346) _ ‘ a 
ClevSav&LoanCo| 250,000 125.864) 1,150,653) 100)... “er Hibernia Sav Bank! 200, 99, O12 2,772,311| - : Fo 
ColumbiaS8&LCo 100,00 73,939| 1,776,876) 50) _._.- ~~~” | Ladd & Tilton Bk__| 1,000. 1,276,120 13,484, 301| . oo 
Equity Say L Co..| 200,000 125,946) 1,693,131) 100) _.- Se Lumbermen’s N Bk} 1,000, +399) 5,145,891) ion om 
Pirat Bank_..-| 2,500,000, 1,928,992/37,789,646| 100) ..._..|240 | Merchants’ Nat Bk} 500, 107,768| 3.718.361| . ‘ 
Garfield Sav Bk Co = 200, 273,500) 4,904,596) 100) 195 N'western Nat Bk.| 500, 88,187| 2,750,871}. __|......|..._. 
Ger-Am Sav B Co. 50 ‘000 88, "856| 1 ,358,567| 60)...... 150 Commerce T &8s8 mes in |Scandinavjian Amer |Bk. 
Lincoln Sav & Ekg. c50 17,167; 905,825) 100|.__.-- os Scandinav’n Am B 100, 20,917) 1,853,614). .| _.. 52 
Lorain St Sav Bk < 200, 90.000 138,994) 2,478,870| 60) 182 |186%4| Secur Sav & T Co._/ 1,000, 535,009, 7,940,183) ioo| ___ re 
National City Ban 627,060, 2,673,585, 100; 200 |210 Un States Nat Bank_| 1,000, 1,176,667| 9,795,450) 100) 
Nat Commercial Big 1,500; con 1,069,681| 5.670.720] 100] 155 |-..-- Lumbermen’s TrCo; 500, RIGO wectnwes Res Se Eee 
Pearl St S & T Co__ 353,419, 5,288,056) 50| 275 PortiandTr&SavBk 300, 66,124' 1,054,615’ 100 Sree 
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PENNSYLVANIA—Nat. bs, (exc. Phila,) Mar. 4; State inst. latest returns. 


PENNSYL VANIA—(Continued.) 






































































































































Gross Surplus Gross 
Capital. Deposits. Bid, | Ask. & Profits.| Deposits. Bid. 
$ Per \share. 
1,390,317; 50)..-..~/--... Per 
1,546,295, 100)...... 107 $s Fan 
3,650,951; 100)....-.|---.- 917,310) 4,903,874 ti oe ae 
§44,1 eeeeees "S28 158,38 94,417 -— -- 
1,164,026) 100/...... wor 9,594,413| 36,731,486 ETE 
3,018,507) 100)....-. -<--- 696, 605,383) 100)..... 1 
4,714,342) 100|_...-- 240 28,172}  416,778| 100) . .._ 2 
90,872| 1,139,120] 100|.- _~ 4 
ae Goo! 100)... Bits 1,017°975) 5.387741] soln. 2 
1,478,836, 100]-.-.-.|--..- in| West ind 
1 4,731,227; 60)....-.-|----- 000; 1,309,420) 4,334,863 SRO 
Allentown— Per |share. 98, 1642,509 ea te 
Allentown Nat Bk-| 1,000,000 2,553,749 156 | 160 000, 4,426,799) 8,293,099 -- --5 
Merchants Nat Bk.| 200,000 2,520,915 265 |275 343,819) 2,146,229) 100)... 
Ridge Ave Bank. __ 50,000 140,666 75 | 78% & T Co 136,580) 1,463,846) 25)...__1 
Nat Bank__| 300,000 ,684,549 330 |340 Tr Co... 224,207; 1,462,192 ee ae 
Tr Co.-.| a150,000 759,707 69 70 Tr Co... »40 »735,854 Guo eee 
125, 825,479 52 53% Trust Co 36,176 ; SS? 
Lehigh Valley T @125,000 1,708,126 260 (265 Co... 66, 493,482) 50)... | 
Penn Counties Tr..| «a299,567) 237 ,6 55 57 Trust Co. 000 1,826,659) 7,228,767 100] ~- cee 
Altoona— Per . Phila Trust Co. 169,723) 1,852,232) 60)... i 
First Nat Bank....| 150,000 2,400,113 330 (350 estern Tr Co. 293,371) 2,492,542 pas - on 
ae Nat --| 100,000 1,031,933 200 /|210 Pelham Trust Co... 87, 665,946 ie oie 
U Bank... _. 125, 450,272 160 {176 Co for Insur 
Altoona Trust Co...) 250, 1,810,118 200 /|210 Li & Gr An D0, 4,763,761/ 29,472,890) 100)... ... % 
pera Trust Co_.| 243, 1,075,968 200 {210 &8 D . 6,676 572,617) 650).....1 
ountain C'y T Co} 162,96 675, 43 45 Trust Co... 41,859) 1,423,420) 60).....% 
Erie— Per share. & Tr 117,436 12,440 oo +e 4 
First National Bk.._| 300, 3,622,732 225 | ----- & In D00 4,675,410) 9,588,292 béioce 
M Nat bic 150,000 2,554,792 275 | ecewe Life & Tr 1 ,548,692/ 10,416,842 a od ae 
’s Bank. _.- 200, 1,231,000 150 |... -- | Real EstTrCo, com ,921) 4,196,0 ag ie ee 
Second Nat Bank..| 300,000 3,095,731| 100)....-. pera do Bes Li cone 
ae al 300,000 3,741,932) 1 160 j--.- Est TI &Tr..| 1 ’ :995| 4,407,303 a os ol 
Secur Sav & Tr Co. 200,000 1,775,592 170. -iey «> blic Trust Co. 153,937; 1,074,198 eta sae 
Ph 121,650 374,381 ss “0. Ck ae 4 906 $60,600 og 7 
East End Bank___- ,000) 545,000 100 |102 Ti Trust Co...) 125,000 --.... 217,709} 50)_.-.. | 
First National Bk..| 100,000 1,161,371 575 Co of N A... Tr 
Harrisburg. 000 1,412,909 58 United Sec LI & T. 000. 958,574) 1,278,279) 100)..... i 
Merchants’ Nat Bk 100,000 50,000 275 = |\280 uf 53,524 14,938 ee 
Central Trust Co-_- 125,000, 68,000 65 70 West End Tr Co_-_-. 1,893,290) 6,203,273 a 
Commonwealth Tr.| 250,000 1,959,768 350 /400 537,290) 2,856,001 eS 
Dauphin Tr 300,000 814,467 | BS epee 
H bu Co... 400,000 3 i 200 (259 
y Trust -| @125,000 458,168 33 37 Pittsburgh— Nom’ l 
Union ian 250,000 1,025,200 135 P 
Lancaste Per |shar- Val Bk. 50,000 49,472] 887,841) 6§0|..__- 
Conssoas Nat Bk. 200,000 775,000) e2,270,000 385 /|400 ations Dep Bk 75,000 45,160 873,323)....}/.....- 
First Nat Bank_.__ 210,000 1339 ,633 221 |223% Sav Bank... 100,000, 377,549) 1, 380 ecip tetas avin 
Fulton Nat ..-| 200,000 1,487 ,413 235 (238 | Arsenal Bank____- 100,000 195,385 »847| 60)...... 
Lancaster Co N Bk 300,000 845 ,576 132 {134 Bk of Pittsb N A_-_| 2,400,000 3,265,630 26,777,488) 60)...... 
Northern Nat Bk_. 125,000 e350,000 128 /|130 y Deposi 200,000 730, 4,817,689} 60)...... 
People’s Nat Bank- 200,000) 872,394 1 185 Columbia Nat Bank_ 600,000, 963,100) 9,531,505) 100)_..._- 
Farmers’ TrCo....| 225, ,200,000 262 |266 Nat Bk) 300,000 248,872| 2,427,561] 100) .__.-- 
Guaranty TrCo-__.| 294, 476,324 104 {105 at Bk... 600,000 1,644,562) 6,991,168) 100/....--. 
Lancaster Trust Co} 250, 7| 5,320,602 25 1650 Bank} 125,000, 150,405) 2,281,860) 100/_..... 
Nor Tr & Sav Co... 125, 1,175, 143 {145 Nat Bk. 500,000 1,018,353) 4,908,5 100]...... 
People’s Trust Co._} a125, 600, 325 Nat Bk-_| 1,200,000 853,899) 5,595,214) 60)...... 
oe Trust Co...) 4150, 1,151,245 115 {125 p N B_| 6,000,000 2,615,500 31,099,424) 100/...... 
Philadel phi Deposits April 25 . Per \share. 8 Bk _ 100,000 436,227| 5,853 
American Seok... 186, 703,70 ..--- 4 69% N -| In Volun'tary ui dation 
Bank of Commerce.| 300, 8775,282 .-.. $135 h Avenue Bk..| 100 97,959 
1,000, 14,786,000} 100|..._. $\278 First N Bk of Birm) 100 113,367 
300, »209,000) 100) ..... 275 First-Second N Bk-_| 4,000,000\d 950,000 d 
1,000, 17,694,000} 100)_.... 432 | Freenold satis ,029,212/ 
1,000, 6,907 ,000 ~----- $/285% Bank. 743,140 
275, 3,331,000) 100)..... 460 D Bk. 455,641 
2,000,000 15,252 ,000 ----- 8/140 Sav Bk... 512,157 
1,500,000, 26,603,000) 100)..... 200 oe Bk. 34,607 
3,000,000; 6 8,772,000) 100)..... 290 Sav 332, 
1,000,000 ,583,000} 100) ..... 48834 | Keystone Nat Bank 807,889 
,000, 45,873,000) 100)..... 345 Nat Bank. 159,609 
250, ,800,000} 60}..... 1111034 Sav Bank. -_ 44,249 
200,000, n2,426,569; 100)..... 208 Nat Bank. 785,362 
500, »775,000} 100)_.... 181 Bank_. 197,362 
1,000,000, 9,155,000) 100)_.... 181 Bank... 144,34 
Consolid h First Bk. M Bank__ 2,338,040! 55,806, 
500;000 mee1a'000! 100/722 2- { 243 Memakenate N Bk 1 330 746 7 
250,000 3,611,000) 100)..... 350 | Park Bank..._..-- 78,15 
é 4,338,000) 100}_._.- $11 Ivania N Bk 183, 
200,000 2,797,000) 100) ..... 1/210 Bank_._. 58,567 
200,000 3,218,000) 100)..... 392 People Bank. 1,973,340 
500,000 6,341,000] 100)..._. 340 People’ Bank- 1,027,176] 10,345 
1,500,000 59,264,000) 100/_.... 425 Pittsb Bank for Sav 180,743 
500,000 2,124,000) 100)..._. 115 Second Nat Bank-.-. 
300,000 n1,060,649) 60/)....- 50 Third National Bk- 215,142 
280,000) n2,661,992) 100)... - 301 Union Nat Bank... 600, 5,140,459 
150,000 1,649,000) 100)... 203 Union Savings -| 1,000, 883,737 
250,000, 2,499,000) 100)..... 142 4 | U 8S Nat Bank.__- 500,000 154,779 
200,000 749,000) 100)..__. 1116 Western Nat Bank} 1,000,000 474,444 
200,000 1,133,000) 100) ..... 41120 West Sav & Dep Bk 250,000, 388,710 
200,000 1,191,000) 100)..... 4110 Bankers’ Trust Co-_ 127,350 8,994 
600,000 5,641,000) 100/..__. 1}25634 | Central Trust Co-- 150,000 71,567 597,075) 100).....- 
500,000 ’ s000) 100) -.... 11245 Colonial Trust Co-_| 2,600,000, 3,227,823) 9,748,100) 60)_..... 
500,000, 5,312,000 ---.. §/2004% | Com’wealth Tr Co_| 1,500,000 1,542,424! 4,850,629) 100/_..._. 
600,000 nal Ba/nk Continental Tr Co.| 437,800, 178,900; 433,231{ 100/.._... 
100,000, #211,957| 60)...... 150 Dominion Trust Co| 4a213,787 5,701 254,641) 100)... .. 
200,000 598,695) 100) ..... 115 East EndS&TrCo 250,000, 149,610) 1,655,435) 100)... . 
125,000, 362,650) 60)..... 30 Fidel Tit & Tr Co_-_| 2,000,000) 5,828,482) 12,696,433) 100) 405 
750,000 3,531,948) 60)_.... t} 60 First-Sec Sav & Tr. 150,000, 150, 90,441; 100/_..... 
200,000 42,178 eS, fF Franklin Sav & Tr- 175,000 73,602 470,107; 25)....-- 
270,075) 1,103,456 eo Hazlew’d 8 & T Co _—: 165,400 97,764 773,825) 100] .....- 
400,000 22,282,889 ose Se Hill ry 1 & T Co. 150,000 81,180 912,004) 650)... .- 
1,000,000 11,110,726) 100) __._. 1402% | Merch Sav & TrCo 125,000 . 343,365) 60)...... 
1,000, »303,576) 100) ....- 1} 240 M itan TrCo, 125,000 33,961 428,791) 100).....- 
1,000, 6,592,728 o<06 Oe Oaki’d Sav & TrCo| 200,000 216,871) 1,619,283) 100) ..._- 
156,575 325,345 -.-__t| 20% | People’s Trust Co__| 250,000 144,107| 1,342,039] 100| __._- 
Consoli th ey le & Tr} Co. Tr Co..| 2,000,000 4,231,095) 8,679,523] 100) ..__.. 
300,000 7 928,966) 50/..... i; 50 Tr Co. 329,600 55,0 845,679) 100}_..... 
250,000 872,835) 100) ..... 4/110 Tr Co-_| 2,000,000, 1,892,662) 2,960,143) 100/__._._ 
125,500 799,811 ---. 125 Tr Co.-.| 3,000,000 6,760,085)  .____. 100} 230 
4, ,000 26 634,345 ---. 4610 Tr Co.. 125,000) 48,901 657,608; 100)...... 
21,540,000 f pet Tr Co_- 300,000 122,827) 1,257,555) 100)... ._.- 
meneea rie tg = := in Uni tout Co 500/000381 483°770 39 b34°208 i ceas 
nion coe ’ ’ ’ , ’ 9290) LUV) wee 
"990g 0-208) buee-1| a3): 3: Hage | MaRS Bia seios| Lach) "Ss 
’ ’ ’ ---<- ni r ry , 1999, DWiewnwnne one 
400,000 1,477,964 ree Mate Sia 
500,000, 2,041,261 * 1101 
*Balerrice. «a tal paid in; authorized amount is larger. 6 Capital to be increased. c Figures are of date Jan. 131914. dApr. 27 1914. 
s New stoc! Beediviiend hk Mar. 221913 i Lastesale. » March e April 201914. »s Feb. 201914. ¢ April 18 1914. . 
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PENNSYLVANIA—(Concluded.) TENNESSEE—Nat. banks March 4; State institutions latest returns. 
Surplus Gross ; Prag + Grose 
Capital. le Profits.| Deposits. |Par.| Bid. | Ask. Capital. Profits.| Deposits. |Par.| Bid. | Ask. 
Readi 4 ‘ $ Per |share.| Chattanooga— $s ‘ Per \share. 
Farmers’ Nat Bank 400,0 800,097| 2,034,321| 30) 98 /105 t vBk| 300, 226,636| 2,576,546 100, _.._. 
aes Batis! geek 250, 269, 935,863] 100} 155 /160 Citizens’ Nat Bank) 300, €192,476) e318 207  Metearee arena 
Nat 100, 244, 378,581} 100) 285 |295 N 750, 539,741] 6,419,261| 100) .....|. in 
N: Union Bk.| 200, 920,786] 1,081,763) 26) 152 (160 Hamilton Nat Bank) 1,000, 521,659| 4.259.510) 1 ai oe 
Neversink Bank... 75, 47,961 30,769} 60; 65 | 70 Hamilton Tr& 8B 250, ’ 450, 1 
Penn Nat Bank...| 100, 324,196) 2,111,556) 100) 310 |_.... Per \share. 
Nat Bank.| 200, 430,319) 1,596,349) 100] 280 (287 American Nat Bk.| 100, 19,664)  227,101/..../_..... Peers 
Vall Bk.| 100, 226,281 : 50} 150 {153 | City National Bank! 500, 163.571| 2,284,378] 100) __...|. ; 
Nat Bank..| 300, 685,074) 1,014,524) 100) 285 /|203 East Tenn Nat Bk.| 400, 415,612| 3,682,228] 100) _..__ nie 
Berks Co Trust Co_| 250, 160,859| 1,453, 18}4| 19% | Holston Nat Bank_| 500, 183,500] 1,558,417] 100i ___.. Sey 
Colonial Trust Co_| 250, : 27, 16 | 17 | KnoxCoBank&Tr| 100, ,500| 172,000] 100} ......|..... 
Commercial Tr Co-| 125, 41,682} 651,836| 100] 100 |105 | Mech Bk &TrCo.| 385, 51,520 857,049 100) ..... ayer 
Pennsylvania TrCo, 250, 3,067| 4,612,828] 100) 500 |____. | Merchants ‘ppenk-- 100, 2,000} 125,000) 100} _.__- ak 
Reading Trust Co.| 500,000 541,451 ,116| 100] 208 (212 | Third Nat Bank...| 200, 104,057] 1,161,270] 100, ..._.|. ye 
Scranton— Per |share. | Union Nat Bank_- 200, 69,022} 1,439,511| 100| - 
Coun: v ~-|_ 200,000 944) 3,651,212] 100] 410 |420 Memphis— | Per |share. 
Dime Dep & Dis Bi\Consolidation of Scrianton Sav jand Bk peemphieg aco 1,500 607,806] 10,148,406 100! 280° \aa5 
ty m 80, 37,350, 385,446) 650) 80 | 874 / Cent-State B & M in| Cent.-Sta/te Nat Bk 
& Dis Bk 60| 165 (175 | Cent-State Nat Bk. 024| 4,490,858] 100] 147 |150 
First N 100} 330 |340 | Citizens Bk & 317,379| 100] 130 |140 
Green Ridge Bi vi 60| 62 | 67 | First National Bank 793,906] 100} 263 |267 
ae 100 /|102%4 | Germania Sa B & T 940,772) 100) 475 |500 
Merch & Mech Bk. 26) 102 /|106 Man Sav Bk & Tr. 503) 2,531,362} 100) 500 i600 
North Scranton Bk 50} 202 Mercantile Bank._ 
People’s Nat Bank. 100} 161 |163 Mississip Val B & T 4 422,322) 100| 105 /|110 
Providence Bank. 60; 98 /|102 Nati Bank 43, "127 1,085, 722 100; 110 [115 
Scranton 8 & Di Bk 100} 34234/352 No Mem SavBk) 324,293] 100] 450 |500 
South Side Bank. _- 50| 152 |159 | People’s & Tr. 8,729| 341,263] 100] 175 [180 
Third Nat Bank___ 100} 450 (460 | Security Bk & TrCo 30,479| 1,012,856) 100| 87 | 95 
Traders’ Nat Bank- 100' 225 (228 | State Bank’ 933 10,643| 100] 250 [275 
Union Nat Bank. -__ 659] 1,556 100! 128 |130%| Union & ters’ 
West Side Bank...| 60, 131,951| 1,259,808} 50} 199 /200 & Co 204,948) 6,510,416] 100) 160 /|165 
An te Tr Co..| 250,000 167; 922, 60} 70 73 Union Sav Bank & 
Lack Tr&8DCo.| 250,000 406,900) 2,015,800) 100| 315 (3223%4| Trust Co____.___ 89,149} 100) 300 (340 
Wilkes-Barre— Per \share. | Comm Tr & Sav Bk 2,879,213) 100} 285 (300 
Dime t Bank) 200,000, 148,507) 834,229) 50} 103 /|106 | U8 Trust & Sav Bk State Bk. | & Tie. Co. 
ate Nat Bk #70000 164°619 Taye tia 100 i98 730 “us in Union & P/lan Blank |& Trus 
a F ’ ° 114) 100; 1Zo #|130 | Trust Co... erged on ters’ 3 
Miners’ Bk of W B_| 500,000 1,661,032) 4,417,012) 69)} 205 {210 Nashville— - Per a Oe. 
People’s Bank____- 300,000 689,435) 1,980,151| 100] 330 |338 | American Nat Bank 1,000, 795,201| 6,387,683) 100] 173 [177 
Second Nat Bank.-| 500,000) 1,106,162) 5,364,180) 100) 347 [355 Broadway Nat Bk.| 200, 114,174) 1,548,849) 100] 180 [190 
W B Dep & Sav Bk 150,000 514,605| 2,714,232; 60) 205 (210 | CumberlandValINB 300 43,576| 1,743,717| 100} 106 /|110 
yoming Nat Bank! 150,000 804,596) 2,786,990) 60) 325 (335 First National Bank'M Fourth & | First Nat Bajnk. 
Wyoming ValTrCo 350,000 711, ,070| 2,472,143, 50| 158 |161 | FirsttSBk&TrCo 2 1,664) 1,086,224) 100] 100 /110 
illiamsport— Per \share. | Fourth & FirstNatB 1 .100; 805 ,222/11,579,941/) 100) 250 (260 
First National Bank) 300,000 512,409) 1,562,700) 100).....-|..... Hermitage Nat "200, 26,767 99,5 100} 145 [150 
Lycoming Nat Bk_| 100,000 184,617) »441,787| 100|......|_.... TennesseeB& TCo 330, 042}  346.665| 1001 85 | 90 
est Branch N Bk. ee 1,516,967) 2,936,078) 100)...-..-|..... Nashville 350, 250,515) 1,746,390) 100) 155 (165 
| rt 100,000 ¢134,105| ¢668,874| 100)...._- .--.- | State Trust Co_.__| 100, 500; 283,408] 100] 115 |130 
North Cent Tr Co_| 500,000 88,784) 1,937,064) 100)-..-.-|.._.. Union Trust Co._-| 100, : 103,773) 100) 100 1/120 
Tré 8 Dep Co acti 307,901| 1,413,309] 60 ae eee 
gow er \8 m * eo 
Central Nat Bank.| 125,000, 22,307} _ 213,784| 100| 102, 103 | 1° *AS—Nat. danke March 4; State institutions latest returns. 
‘a ~=Sté‘éwCity’:«wWWaarcdc_._.__ 250,000 212,866) 1,299,000} 50) *90 |___.. 
: Drov & Mech N Bk! 100,000 122,836] °708,005| 100| 195 /|204 Austin— Per \ehare. 
’ Nat Merged in Guardian |&Farmers’| Tr. \Co. American Nat Bank 681,576| 4,213,555] 100]... _- 
First National Bank ,000 89,390] 1,695,841; 100) 104 (106 | Austin Nat Bank. 518,734| 4,017,684| 100|__.___ 
estern Nat Bank.| 225, 104,679 5,329} 100} 105 /|110 
York Co Nat Bank_| 300, 545,717 1,509,584 20| 52 | 53 Beaumont— Per |share. 
York National Bank! 500, 369,239) 1,650,239) 25) #42 |____. American Nat 289,612} 2,054,209] 100]______ 
& , National 397 ,942| 1,811,166] 100]_____- y 
Oe aa 250, 112,130} 505,873) .25| 34 | 34} | Gulf National Bank 161,156 1,679,798) 100}__.... Said 
Secur Title & Tr Co 250,000 34,224) 647,130) 60) *40 |_.... Texas & 92,974/ 1,296,082) 100/_.____| .- sé 
_...| 300,000 79,099! 830,133} 50} 60 | 62% Bt 
RHODE ISLAND—Nat. banks March 4; State institutions latest returns. | Am Exch Nat Bank 1,206,485/ 11,528,468 
Sirol Sua si Stel cua dbe 
Newport— Per \share. y ’ 8, 
uldneck Nat Bk. 200,000! 117,702) 1,506,336| 60) .....|..... | Commonw’th N Bk 454,063) 3,213,635 
Nat Bk..| 100,000) 497,914) 4d406,474) 650)....../..... First State Bank __- ’ 1,196, 
New Com’! Bk} In voluin liqui| dation Merchants Nat Bk ° +239 
N Nat Bank} 120,000) ¢75,700| ¢285,000) 60)......|..... pte Bk of Comm’ 169,087 1,680,733 
- ’ 5, , gOS BWV ew owne eee ’ . 
as Trust Co.| 300 165,005) Fapereny © Dallas Tr Sav Bank 221:775| 659,782 
Pawtucket— Per . 
OS ; 1,107,806] 8,854,873] 100|.....- | aes Fort Worth— 
Slater Trust 500,000 806] 8 87 Nat Bank 205,037, ‘118,086 
Providence— Per \share. | Continen . 
tlan Bank. v li Farm & Mech N Bk 326,965| 2,671,889 
Blackstone Gen iN bo "O00 Oy? ots .088 25| 35 |...-. First National Bank 4450,000|d4,500, 
High Street ..| 120,000} 137,266] 1,045, RS apa Ft Worth State 15, 
Mechanics’ Nat B 500,000} 297,767) 3,810,663) 50} 58 |_...- Fort Worth Nat Bk_ 880,072 wo 7 
Merchants’ N | 1,000,000] 1,129,205] 6,885,461 89 |. .._| State Nat with Ft). 
Nat Bank of Comm| ‘°850,000| '788,853| 2,167,675, 50| 70 | 75 |8 at Bk 120,767| 2,029,37 
Nat Bk..| 500,000| 1,051,769| 6,731,078] 100| 255 9 | Texas State Bank. - 32, 588, 
Nat -.| 450, "75 2| 1,732,477 106 |..... Traders’ Nat Bank. 202,089}  659,9 
Nat Bk} 500,000 1,416,245) 1,143,337| 100| 210 ... | Western Nat Bank. 83,176) 1,502,595 
United Nat Bank..| 500, 804,3 ,599,9 00! 200 210 
-| _ 200,000 98,484| 1,323,853 Te ee Galveston— 
Hite a Er oo] Kani 98) S957 cach sr a7 .000 9808. (°._| See Natona Bonk sss 70H $038 ate 
-k108 . , ’ ’ PSY SV OU SVE EU OO fe were ’ . 
Trust Co...| 1,000,000 ,104| 7,584,054| 100| 150 [160 | Texas & TrCo 400,579) 3,060,485 
Woonsocket— Per \share. Houston— 
Citizens’ Nat 100,000} 43,898| 270,838] 100)....../..._- First National Bank’ 354,144/11,368,865 
National Globe Bk.| 100,000| 45,934) 349,110) 25).....-|....- Houston Nat Ex Bk 305 ,332 
National Union Bk.| 150,000 3,358} 248,138) 60)....--|..--- Lumber’ns vee Bk. :760| 4,313,367) 1 
Producers’ Nat Bk_| 200,000' 169,164! 940,231; 20.. .- Nat Bank of 6,407) 1,306,904 
: Union Nat Bank... 445,762| 8,065,624 
SOUTH CAROLINA—Nat. banks Mch.4; State institutions latest returns. | Sou Texas 
cial Nat Bank... 061,106| 9,222,481 
Te Chat NBA| 60,0001 440,014| 3,784,543] 100] 360" srs” a apie Mens ns 
"n ’ ’ ’ ’ 
Sav i '000| 174,776| 2,371,222) 100) 225 San Antonio— Per \share, 
Charl Sav Instit’n-| 100,000} 105,945] 1,120,349] 100] 400 (450 | Alamo Nat Bank_- 247,867| 2,860,469) 100|_.....|_____ 
vy Bk 80,000 51,961| °523,1 1 125 |130 City National Bank 70,961; 932,350) 100}______ ! 
Dime Savings Bank 60,000!  69,490| 775,000) 100) 200 6 | Frost National Bank 431,507) 3,103,403| 100|__..__| - 
En Sai 50,000| 26,169} 550,450) 100} 100 [110 | Groos Nat Bank... 282) 588, 100)---- Se 
Exch & Tr Co. 50,000} 56,789} 505,160) 100] 200 (205 Nat Bk. 245,762) 1,513,752) 100|_..._.|_...~ 
First Na: Bank '000| 425,998| 1,596,163) 1 375 | Nat Bkof ox 75,604| 2,362,464| 100|__....| 
vy Bank| 100,000} 255,449] 3,245,797] 100| 425 (450 | San Antonio NatB ats Ste 2,279,715] 100|._.___ vie 
Miners & Mer Bk..| 100,000 . 384,291| 100] 115 (120 | Amer Bank & Tr Wiest ;Bk|& Tr i 
geopice ot Bank) on.0oo| verre a.dreeae 10 gh ed | Grice Bs Ss veiael asa) 1or=o ooo 
—Securi v Y yl ; ’ 619) 100)_..... Seale 
vings Bank 50,000 22,187 3/229] 1 135 1140 State Bank & Tr Co 136,947| 3,255,897| 100|_...__|_____ 
So CarLoan&TrCo| 100,000!  39.742' 1,484.733' 100' 150 '155 bat > aay TrCo 33,997 3,187,510] 100).._.__ 
SOUTH DAKOTA.— Citizens’ Nat Bank 108, 805,000} 100 etn io 
= First National Bank 200,213] 2,588,333] 100|.....-|_...- 
Watertown— Per \share. | National City Bank d32,739| 4161,871| 100|......|....- 
mmercial -| 100,000, 19,060) bot ss pecmee cena Provident Nat Bk. 300,000 166,290| 1,472,001) 100|___--_|----~ 
* Bale price. ital and potigen hee authorized amount islarger. & Capital 
paid in. s Ex ; woes r. Apr 20 1 1914. ? Last d Apr. 16 ; amount * at een kek 
Apr. 141014. dan, 181016" rv Oct. 92.1 . — — 2 i018. , ¢ 1018, 
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UTAH—Nat. banks March 4; State institutions latest returns. 
Gross 
Capital. eee Profite. Deposits. |Par .| Bid. | Ask. 
t Lake City— r } $ $s Per \share. 
Continental Nat Bk 250, 70,390| 2,267,412) 100) 180 (185 
Deseret Nat Bank. 500, 613, "639 3, .494| 100) 324 (326 
Deseret Sav Bank.| 100, 65,317| 2,681,047; 100)1230 (1235 
Formers Beak =| 00,0001 20,179| 300,321] 100] 101 |103 
Morchante Bank... 250,000) 75,679| 1,446,551; 100) 100 {105 
oCeree & Co 600,000, 268,830) 5,826,776) 100) 316 (318 
‘at Bk of 300,000; 321,071) 3,451,745) 100) 204 /|207 
N 250,000 55,553 11} 100} 123 /|124 
Ni 500,000 "649| 2,377,496] 100] 124 |125 
Salt 300,000, 141,307] 1,113,899] 100, 147 |...-- 
Utah State Nat 600;000, 4203,000'45, ‘000,000! 100] 246 /|248 
Utah Sav & TrCo.|; 300,000 97,864) 1,189,060! 190] 130 |132 
Walker Bros, Banker 500,000 102/832 4, "308, 620} 100} 240 (242 
Zions 8 BE & TrCo, 500,000, 373,034) 6 ‘927, '750| 100] 418 1419 
VERMONT—Nat. banks March 4; State institutions latest returns, 
| Per jshare. 
Barre 8 Bk & Tr Co 950,000 45,000} 1,711,850) 160)--..-. Ecce 
Granite 8 B & T Co 975,000 a “om 1,618,063) *00).-..--| .... 
Nat Barre. |Succeeded |by v Bk & |Tr |senee 
People’s Nat 100,000 23. *040 e432,734| 100/....-. | 
8 Bk & TCo Ge aengaan 877,684|....|..-.-- mers 
Burlington— Per share. 
at Bank. 300,000 327,300 955,663} 100) ...- | 
Merchants Nat Bk- 150,000} 164,906) ¢414,744, 40) .-. | 
Burlington Tr ae g50,000 275,000; 2,920,915 100) 
Montpelier— | Per share 
Capital 8 B & T Co 100,000 59,862) 2,207,726) 100) -.. | ----- 
First National Bank ,000} 44,938) n686,078| 100) .... |... 
Mon tpelier Nat Bk 150,000 161,897; 1,244,494) 100) .-...| - -- 
Montp’rSB&TCo} ¢50,000) 154,214) 3,542,205 100) 
Rutland— | Per share 
Baxter Nat Bank. 100,000 60,237 334,410) :OU)_.---- 
Clement Nat Bank- ,000| 231,404) 1,541,773) 100|_.-.--| -.- 
Killington Nat Bk_ (000 77,498] 231,262) 10G\_...--. 
Rutland Co Nat Bk 100,000 66,974 534,337) 100)-.-.-- 
Rutland Trust Co. g50,000 118,600) 1,132,731) 19... 2. 
VIRGINIA—Nat. banks March 4; State institutions latest returns. 
Lynchbur, | 
National Bank evs. 000| 468,742] 2,831,118) 100)...--. 
chburg Nat Bk 00,000, 545,339) 1 ‘950 0,473, 100)..._. 
ational Exch Bk- Merged in Lynchb "rg|Nat | Reset RRR FRETS 
Peoples Nat Bank - 09,536] 1,655,002)__.- 
Lynchburg Tr & SB 150,000 230, ‘000 1,600,000) . . . . 
Norfolk— Per |share. 
Bank of Norfolk.-..| Consolidated with S'eaboard Niat Bank 
Citizens Bank.--.-.-. 600, 535,819} 3,099,831; 100] 210 |...-. 
Marine Bank..--- 110, 219,212 670,141) 100) 270 (290 
Mercantile Bank_.| 100, 3,06 97,564] 100) 85 |...-. 
Nat Bk of Comm’ce) 1,000, 16,667) 5,506,586) 100] 202 /|205 
Nor Bk for Sav&Tr|__ 100, 300,580) 1,663,869) 100) 495 (505 
Norfolk Nat Bank.) 1,000, 812,580] 4,265,937) 100) 180 [184 
Nat Bank 300,000 t90,886| 41,320,918) 100) 132 {137 
nia Nat Bank- 500,000) 120,803] 1,285,059} 100) 135 /|140 
pare Per |share. 
Petersb Sv & InsCo} 200,000| 696,464) 2,380,578) 20).._.- 110 
Nat Bk of Petersb- 100, "000 250,202} 1,989,990; 100) ...-.- 325 
Nat sa 400,000 163,521| 1,475,690] 100 135 
ichmond— Per |share. 
Nat 1,000,000, 684,467) 5,126,618) 100) 200 {203 
of Com & Tr.| 250,000 
Broad-Street Bank - ,000, 
way Nat Bk. ,000 
Central Nat Bk ofR; 350,000 
First Bank! 2,000,000 
hank. 192,100 
at Bk} 150,000 
Mech & Merch Bk-| 100,000 
erchants Nat Bk_| 200,000 
Nat State & City Bk; 1,000,000 
ters N -| 300,000 
Richm Bk & Tr 477,400 
Sav Bank 200,000, 
Union Bk 219,750 
Old on 1,000,000 
Richm Tr & Say 1,000,000 
.-| 1,000,000, 
WASHINGTON—Nat. banks March “< State ¢ 
Seattle— 
Bank for Sa “s 400,000; 5, 607 632,994) 100)...... 100 
Canad’n Bk of 200,000, -..... é. 347,205) 100 aly 
Dexter-HortonN Bk) 1,200,000, 318,209, 9,728, ‘023 100\|h275 (290 
First National Bank 300,000 115,590, 4,002,919 100) 225 (250 
German-Amer Bank 100,000 8,356 673,389) 100) 105 /|110 
Mercantile Nat Bk_| 200,000 7,973, 773,754) 100)...... 85 
Met litan Bank. 100,000 106,610, 1,541,589) 100; 260 {275 
Nat Bk of Comm’ce! 1,000,000| 1,222,920 9,729,561) 100) 330 {340 
Nat Cy Bk of Seatt 500,000 43,271, 1,992,117) 100) 170 |175 
People’s Sav Bank - 100,000 254,779, 2,320,863) 100 bbe 
Scand-Amer Bank-. 500,000, 560,609'10,665,199] 10] 215 |220 
Seattle Nat Bank..| 1,000,000 281,96112,900,690; 100] 270 (|275 
State Bk of Seattle- 100,000 25, 669 1,206,565) 100! 140 /|145 
Am Sav Bk& TrCo| 200,000 316,764, 1,943,231| 100 ren 
North Bk & Tr Co- 100,000 34,129, 1,220:756, 100] 125 |135 
Union Sav & Tr Co 600,000, 221,924 3,942,244) 100) 130 (135 
Northw Tr & 8 DCo 100, 22 044) SF a eee, Mr 
Dex-Hort T & 8 Bk 400, | 163,109 6,111,743) 100) _.. pn a 
Spokane— | Per \share. 
B of Montreal __ 100,000 1,901) 2,193,331) 190 a oO 
Exchange Nat Bk__| 1,000,000 265,509) 4,303,416) ; 160 (|175 
Fidelity Nat Bank. 00,000, 56,929 1,911,786 100] 150 '175 
Nat Bank of Comm ,000) 16,238, 616,215) 100) 110 |120 
Northw L & Tr Co. Merged in Spokane & East| Tr 
Old National Bank_| 1,000,000 472,924 9,883,723) 100) - ae 
Scandinav-Amer Bk| 100,000 29,096, 705,502] 106! 115 {120 
Traders’ Nat Bank__| 1,000,000; 205,017 4,656,410) 10G/______|____- 
Spok & East TrCo.| 300,000, 298,764 4,943,509) 100] 235 |250 
nion Tr & Sav Bk} 500,000 120,063) 597,203) 100) 120 1185 
Washington Tr Co. 200,000 44,009 728,256) 10) 124 |13f 
Tacoma— Per |\share 
Nat Bk of Comm’ce| Merged in Nat Bank of Tacoma!) 
Nat Bk of Tacoma-| 1,000,000 154,032 8,078,176, 100) ____. 200 
Pacific Nat Bank-_|Merged in |Nat Bank of Tacoma| | 
Puget Sd State Bk- 100,000) 22,505 583,142) 100]..._.- 125 
Scandinav-AmerBk| 200,000 31,740 2,284,805) 1u0|_____- 105 
Bankers Trust Co..| 300,000 32,329 '858.425| 100... 123 
Fidelity Trust Co_-| 500,000, 477,679, 3,773,270) 100) Nt: 200 
TacomaSB&TCo} 200,000 18,094 689, 7911, RAGS ROR 6, 
*Sale price. » Par of this bank is £50 a Capital to be increased. 


March 19 1913. 


z Ex-dividend. 
A Includes one-third of a share in Dexter-Horton Trust & Savings Bank stock. 


s Jan. 13 1914, 








r New stock. 











| WBST VIRGINIA—Nat. banks March 4; State inst. latest returns. 






































































































































: Surplus Gross 
Capital. |\& Profits.| Deposits. |Par.| Bid. | Ask. 

Wheeli $ $ Per |share. 
Bank of Ohio Valley| 9175,000 ee 1,218,911] 70} 82 |..... 
Centre v x 491}; 616,607) 1 ee 
Citizens’ Nat 89,7 22,440 43 016] 1 130 (132 
City Bk of Wheel_.| 150, ,164| 2,482,787} 100)... ..|-.... 
Commercial Bank. = pho yaad s seeeeer i. : po RE: 
German 2 eee g ’ , , verve eNO www ee 

vines Back! 80,000 104,889' 1,118,261| 100, sas 
Nat Bet we wa 500,000, 286,817; 3,045,470] 100] 162 |____- 
500 ‘000 621,000 2,982,436) 100; 220 (225 
People’s Bank-_._- 100,000 82,629 603,236; 20 £0 
uarter Savs Bank_ 970,600; 45,607 436,613) 100)... .. 150 
th Side Bank_ ~~. 25,000 97,007 1,063,285) 50; 175 j..... 

liar Sav & Tr ° 792,064 4,218,383) 100; 262 
Security Trust Co_! 9300.000 249,677 1 ‘039.560 100: 175 (180 
WISCONSIN—Nat. banks March 4; State snstitutions latest returns. 

ro. | | Per |share 

Batavian Nat Bank 400,000| 204,224) 3,436,278! 100; __..- #212 
xchange State Bk 25,000 12,214 334,318 100; eae 125 
Nat Bk of La Crosse, 250,000, 452,620) 4,102,049) 100, _...- 350 

urity Savs Bank 30,000; 8,06 382,704; 100,;..-... 125 
State Bk of LaCr’se) 100,000 55,010) 1,472,701| 100|_.___- 175 

Milwaukee— Per \share 
Badger State Bank - 100,000, 42,596 966 228} 100' 103 (105 
First National Bank, 3,000,000, 1,272,163 24,314,490) 100) 205 |-- 
German- k 250,000 112,079; 3,658,362 100; 140 145 
Germania Nat Bk-| 300,000 200,819, 5,222,309, 100; 145 |.. 
Marine Nat - 500,000; 764,497) 7,958,332; 100; 235 /|240 
Marshall & IlsleyBk; 500,000 736,997|13,040,416| 100; 250 (255 
Mer & Manufac Bk! 400,000 56,000; 1,800,286; 100; 104 (105 
Milw Nat Bk of W; Me in First N/ational Bajnk 
Nat Exc eBank' 4500, 634, 857) 5,865,890) 100; 212 (214 

d Wa v B, 1,000, 470,464 16,531,055) 100, 170 |_. .. 
West Side Benk..| | '200, 113.649; 2,015,268} 100| 250 |300 
Wisconsin Nat Bk_! 2,000, 000, 1,459,886 22 ‘081,486 100; 205 inte si 
Citizens’ S$ & TrCo In hands| of receiver| | 
First Sav & Tr Co_| 300,000 107,684; 1,574,320 i re 
Wisconsin Trust Co 500,000; 2921667 1,453,989' 100; 160 nt 
W YOMING—National banks March 4 1914 

Cheyenne— Per jshare 
Citizens Nat Bank_| 100, 022,000| 700,000, . .|....-.|..... 
First National Ba 100, 269,720) 2.906.048; . <j...ccal-c..- 
Stock Growers N B 100, 0125, 000 ‘02, 300,000; ....}-...-.|. Pe Fd 
Wyom Tr & Sav Bk' 60, 27,446| - 350.419|.._-|-.--_- ‘ 

CUBA. 
Returns are of date Dec. 31 1913. 

Havana— | Per share 
Nat Bank of Cuba-_} 5,000,000| 1,575,076 25,495,490, 100; 112 /|114 

CANADA. 
Returns are all of date March 311914. = 
BRITISH COLUMBIA. 
Capital Reserve 
Paid in. Pund. Deposite. |Par.| Bid. | Aek. 
Prices are iper cent, not per sha're. 

Vancouver— ain HG 
Bank of Vancouv g877,.214 ....-.- 909,898! 100/...._-.1..- 

2 RRM RLY MANITOBA, sae econ ar ot aaa 

Win 4 $ + Per |cent. 
NesthaenOtvwe. Bkjg2,834,23 350,000) 11,788,319) 11 85 | 90 

NEW BRUNSWICK. 
St. John— 
Bank of New Bruns Merged in| Bank of [Nova Scotia | | 
NOVA SCOTIA. 

Halifax— Per \cent. 
Bk of Nova Scotia_/96,000, 11,000,000|64,509,599) 100) 262 j|...-.. 
ONTARIO. 

| | | 

Hamilton— | Per cent 
Bank of Hamilton- 3,000,000 4.600.000 33,318,994 100,..-... . 904 

Ottawa— | | 
Bank of Ottawa-_--_'g4,000 1000 4,750, 000 38,039,340 100, 205% ..-.-- 

Toronto— | | 
Bank of Toronto- .- 95, 000,000. 6,000,000 41,716, 886. 100; 210 |.... 
Can Bank of Co 15,000,000 13.500,000 172045260| 50; 210 (210% 
Dominion Bank-.-|95,944,935 6,944,936 59,220,461, 50)... . 28 
Home Bk of Canadaig1,943,881, 650,000 9.345.402 100|------ ____. 
Imperial Bk of Can'g6,999,500 7, 000; 000 52,957, roid itdavees 213% 
Metropolitan Bank .|91,000,000 1.250 ,000, 7,578, iano 211 
Standard Bank-.-- -| 92,877,120, 3, 777 120 34, 338, 338; 50 ladmse 
Sterling Bk of Can_\g1.181,473, '300000 6,387,434! 100|_.....'_.._. 
Traders Bank..-.-- Merged In Royal B ank of Ca ane | 

GUEBEC. 

Montreal— | Per \cent. 
Bank of Montreal _ _|16,000, 000, 16,000,000 204212786) 100} 239 (240 
Bank of Br Nor Am) 4.866.666, 3.017.337 42,262,236, 149 [150 
Banqued’ Hochelega g4,000, 000, 3, 625, 000, 21,042,7%7; 100) 155 |.___- 
interpat Bk of Can) Absorbed, by Home iBank of C anad a, Tor, —_ 
Merch Bank of Canj\g7,000,0 6,600,000 59,322,541; 100 ag 
Molson’s Bank-. --\g4,000,000 4,800 000 35,342,888 100) 199 1203 
Frovmas. = of Can'g1,000, "625. 000; 8,225,709. 100|___ __. | Bo ak 

uebec Bank. _.-_- 92,732,520, 1,306, ‘962. 14,016,713. 100) 120 |120% 

al = a Canada g11560 12 ,560,000 134731 ot Betlcocasslnee 

uebec— 
Banque Nationale. | 2,000,000, 1,550.000,17,998,440| 100' ____|123 
100 143 147 





Union Bank of Can 95, ,000, = 3,400, 000 50, 5729, 239) 








e Ex-rights. 


t Apr. 23 1914. d Apr. 23 1914. 


eJan.11914. n 


Oct. 21 1913. 


q@ This is capital paid in; authorized amount is 1 


arger. 
o Apr. 18 1914. 























| 


| a. 


JOHN BURNHAM & COMPANY 


Bank Shares 
Unlisted Stocks and Bonds 


Investment Securities 


LA SALLE AND MONROE STS. 31 NASSAU ST. 
CHICAGO NEW YORK 





THE J.G. WHITE COMPANIES | 


ENGINEERS CONTRACTORS 
MANAGERS FINANCIERS 


NEW YORK CHICAGO SAN FRANCISCO LONDON 
MANILA PARA BUENOS AIRES SANTIAGO, CHILI 











Harris, Forbes & Co 


Successors to 


N. W. Harris & Co 


Pine Street, Corner William 
NEW YORK 


Bonds for Investment 























J. P. MORGAN & CO. 


WALL STREET, CORNER OF BROAD 


NEW YORK 





DREXEL & CO., PHILADELPHIA 


CORNER OF 5TH AND CHESTNUT STREETS 


MORGAN, GRENFELL & CO., LONDON 


NO. 22 OLD BROAD STREET 


MORGAN, HARJES & CO., PARIS 


31 BOULEVARD HAUSSMANN 


f 
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oie " —_— - 5 . . 
Securities Bought and Sold on Commission. 





Foreign Exchange. Commercial Credits. 


Cable Transfers. 


ij 





